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3 August 2007
Dear Dmitray Yakovenko,

Further to our letter of 3 April we have the pleasure to invite you to the twenty fourth
session of the Intergovernmental Working Group of Experts on International Standards of
Accounting and Reporting (ISAR), which will be held at the Palais des Nations in Geneva from 30
October to 1 November 2007.

The main agenda item for the twenty fourth session of ISAR will be "review of practical
implementation issues of International Financial Reporting Standards (IFRS)". One of the main
topics that will be discussed under "other business" is a draft Guidance on Corporate Responsibility
Indicators in Annual Reports. Topics such as accounting by SMEs, recent developments and
surveys on corporate governance disclosures, as well as updates by regional and international
organizations on their respective activities on issues such as international accounting, auditing,
corporate governance disclosures, corporate responsibility indicators, and other related issues are
expected to be discussed under "other business".

It is also our pleasure to invite you to the technical workshop "Financial Reporting and
Transparency in the Extractive Industries", which will be held on Monday 29 October 2007, on the
eve of the twenty fourth session of ISAR. During the morning, experts will present the latest
technical updates on International Financial Reporting Standards and International Standards on
Auditing. The afternoon of the workshop will be devoted to technical issues in the area of financial
reporting by entities in the extractive industries. Please note that simultaneous interpretation into all
six official UN languages (Arabic, Chinese, English, French, Spanish and Russian) will be provided
for the twenty fourth session of ISAR, but due to resource limitations, the workshop will be
conducted in English only.

If during the twenty fourth session of ISAR, you wish to share with the gathered participants
any documentation or materials on implementation of IFRS, corporate responsibility reporting,
corporate governance disclosure, or other developments in your country on related topics, please let
the UNCTAD Secretariat know as soon as possible, so that the necessary scheduling and other
arrangements can be made. At this time, the background documentation for the session, including
the annotated provisional agenda, is being prepared. Once these documents are finalized, they will
be posted on the ISAR web site (Wwww.unctad.org/isar). If you encounter any difficulties locating
these documents, please contact the Secretariat via electronic mail at isar@unctad.org. A tentative
programme of activities for the twenty fourth session will be made available at the opening of the
meeting on 30 October 2007.
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Please find attached a registration form for both the twenty fourth session of ISAR, and the
workshop on Financial Reporting and Transparency in the Extractive Industries. Please return the
completed registration form to us (Attention: Martha ~ Cuadros Biichner, e mail
martha.cuadros.buchner@unctad.org) as early as possible, but no later than 30 September 2007, so
that we can process it and obtain the security access badge you will need to enter the UN grounds.
Delegations representing their governments in an official capacity should clearly indicate this on
their registration forms and should also contact their Permanent Mission in Geneva, so that the
necessary accreditation procedures can be completed. We recommend that you make the necessary
arrangements to obtain an entry visa to Switzerland as early as possible. To obtain your visa, please
present a copy of this letter to the Swiss Consulate in your country. Should you have any difficulty
obtaining a visa, please inform us as soon as possible.

The venue for the technical workshop as well as the twenty fourth session of ISAR will be
in the E Building, Conference Room XX V1, located one floor below the entrance at door 40. Please
note that the starting time is 10:00 am. for both the technical workshop on accounting in the
extractive industries (Monday 29 October), as well as the ISAR session (Tuesday 31 October 2007).
Please bring a passport or national identity card, a copy of your completed registration form and
this invitation letter with you, as these may greatly facilitate clearance at the UN Security office.
Upon arrival, participants are requested first to collect their badge at the UN Security Service at the
Pregny Gate which faces the Red Cross Building (not the Villa Les Feuillantines as was the case in
the past). The Security Service is open from 8 a.m. to 5 p.m. (non stop). Participants are strongly
advised to arrive as early as possible in order to complete procedures and reach the session in good
time. Walking from the Pregny Gate to the E Building of the Palais (Batiment E) takes about 5
minutes. We also advise you to read the enclosed directions to the venue, which include a map of

the UN grounds.

We look forward to seeing you here in Geneva in October; please do not hesitate to contact
us should you need any assistance.

Sincerely yours,
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Dezider Stefunko
Officer in Charge
Accounting and Insurance Section
United Nations Conference on Trade and Development



