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UNCTAD

UNITED NATIONS CONFERENCE ON TRADE AND DEVELOPMENT

Hpencrasuresn CTUIIB npunsym ydactue B 3acenanuu XXV ceccun
IOHKTA/ (xoudepenuuun OOH no Toprosiie u pa3BuTHIO) U B padore Mex-
NPABHTEIbCTBEHHON I'PYNIBI IKCIEPTOB 10 MekIyHAPOIHBIM CTAHIAPTAM
¢unancosoro yuera u oruernoctu npu FOHKTA/L.

3acenanue cocrosutoch 4-6 Hostopst 2008 1. B XKenese (LBetinapus).

B 3acepaHuy npuHANIK yyacTUE B Ka9€CTBE KCIIEPTOB U IPUIIAIIEHHBIX IIPEA-
craBurenu 6onee 70 cTpaH, B T.4.:

PykoBonurens nenapraMeHTa MeTo0I0T Y OyXTanTepcKoro yuera Munucrep-
crtBa ¢uHaHCOB Ykpauns! B. [Tapxomenko,

HavanpHuUK ynpaBieHHs] METOIOJIIOTHH OyXTaJITEpCKOTo y4eTa U ayaura Mu-
HucrepcrBa GpuHancoB Tajpkukucrana I. Xampaxyiosa,

I'maBHe1it Oyxranrep 6anka «bapku Tounk» (Tamxukucran) C. Kyp6oHos,

[Mpesunent Kondenepauun 6yxranrtepoB A3un 1 THXOOKEaHCKOrO perHoHa
Kamnemr Bukamceii,

I'enepanbuslii cexperapb CepOckoii acconuanuy OyXrairepoB 1 ayauTopos P.
CKOOUK,

I'enepanbHbIil KOHTpOJIEp OyxranrepoB MunucTepcTBa (rHAaHCOB MHaMn
Bumea Hac Kaiina,

IMpodeccop benopycckoro rocynapcTBEHHOTO SKOHOMUYECKOTO YHHBEPCHTE-
ta T. Pribak,

IMpodeccop benopycckoro rocynapcTBEHHOTO SKOHOMUYECKOTO YHHBEPCHTE-
ta /1. Chly,

[Mpesunent Mucturyra npucshxubix OyxrantepoB banrmanem M. X. Kabup,

Bune-npesunent MucruryTa npucspkabix Oyxrantepos banrmagem M. C.
Hcnawm,

[Mpesunent CamMapckoro TeppUTOPHAIBHOIO HHCTUTYTA MPO(eCCHOHAIBHBIX
oyxranrepos Jl. SkoBeHKo,

IMomomauk [Ipe3unenta Camapckoro TeppUTOpHAIBLHOIO HHCTUTYTA Ipodec-
cHoHAJbHBIX OyxrantepoB A. Illecrakos,

[podeccop dunancoroit akagemuu mnpu [IpaButensctee PO B. ['etbMan u

Ap.

ITo cornacosanuto ¢ pykoBoacTBoM Kondepenuun Opranuzaryn O0beuHeH-
HbIx Hanwuil no Toprosine u pazsuturo Camapckuil TepputopuaibHblil HHCTUTYT
TIOJYHJI TIPaBO Ha MEPEBOJ] Ha PYCCKUH S3bIK M ITyOIMKAIMIO Psilia MaTepralioB
3aceaHusl.
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MarepuaJinl koHpepenuun OOH 1o Toprosie u pasBUTHIO

OPTAHMU3AIIUA OFbEJIUHEHHBIX HAHI/Iﬁ
KOH®EPEHIIUSI OPTAHU3AIIMMOBBEJIVHEHHBIX HALIUIA
I1O TOPI'OBJIE A PABBUTHUIO

COBET I10 TOPI'OBJIE U PABBUTHIO

KoMuccust mo nuBecTHLMAM, NPeINPHHUMATENHLCTBY M PA3BUTHIO
MeXnpaBUTEIbCTBEHHAS paboyast TPyIIIa SKCIEPTOB

10 MEXIYHAPOIHBIM CTaHJapTaM y4yeTa U OTYETHOCTHU

JlBamuarh nsitas ceccust

JKenenra, 4-6 HostOps 2008 rona

PYKOBOJAINME ITPUHIMIIBI BYXTAJITEPCKOI'O
YYETA U PUHAHCOBOM OTYETHOCTH JJIA
MAJIBIX M CPEJHUAX NPEANPUATHANA (PITYMCII) -
PYKOBOJCTBO /151 YPOBHS 3

3amucka cexperapuara FOHKTAJL

ACCOUNTING AND FINANCIAL REPORTING GUIDELINES
FOR SMALL AND MEDIUM-SIZED ENTERPRISES (SMEGA) -
LEVEL 3 GUIDANCE

Note by the UNCTAD secretariat

The Intergovernmental Working Group of Experts on International
Standards of Accounting and Reporting (ISAR) issued the publication
Accounting and Financial Reporting Guidelines for Small and Medium-sized
Enterprises (SMEGA) Level 3 Guidance after deliberations during its
seventeenth and eighteenth sessions. At its twenty-third session, ISAR
requested the UNCTAD secretariat to reconvene a consultative group to, inter
alia, update the SMEGA Level 3 Guidance. Accordingly, a consultative group
was reconvened. Revisions proposed by the consultative group were
considered at the twenty-fourth session of ISAR.

In concluding its deliberations on the proposed revisions, the twenty-fourth
session of ISAR requested that the UNCTAD secretariat incorporate into the
document presented at that session comments and suggestions received then,
as well as additional comments that interested delegations would submit after
the session. The session also requested that the UNCTAD secretariat
reconvene a consultative group with a view to finalizing the proposed
revisions. Accordingly, a consultative group was reconvened. The secretariat
has prepared this note containing a revised version of the SMEGA Level 3
Guidance for consideration and finalization by the twenty-fifth session of
ISAR.
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MarepuaJinbl koHpepennuun OOH 1o Toprosie u pa3BUTHIO

Mesicnpasumenscmeennas Pabouas epynna skcnepmos no mesicoyHapoOHbIM
cmandapmam yuema u omuemunocmu (MCYO) nocne obcyscoenuti, nposeden-
HbIX 6 X00e ee CeMHA0Yamou u 80CemMHaoyamou ceccuti, uzoana nyonuxayuio Py-
KOB0OsUUe NPUHYUNDLL OYX2ANIMepCcKo20 yuema U QQUHAHCOBOU OmuemHOCmU OJis
manvix u cpeonux npeonpusmuii (PIIVMCII) - Pykoeoocmeo onst yposus 3. Ha
cgoetl 0eadyams mpemveli ceccuu MCYO npeonosicuna cexpemapuamy FOHK-
TA/l 61066 co36amb KOHCYIbMAMUBHYIO 2DYRNY, 8 YACTNHOCMU, 011 0OHOG1eHUs
PIIVMCII yposus 3. B coomeemcmeuu ¢ 2moti npocbboil Oblia 6HOGb CO36aHA
KOHCYIbmamueHnas epynna. Mamenenus, npeonojiceHHble KOHCYIbMAmMUeHolL 2pyn-
not, oviau paccmompennl na dsaoyams wemeepmoii ceccuu MCYO.

3asepwas obcyscoenue npednodceHnbIX usmMeHeHutl, 06a0yams Yemseepmas
ceccua MCYO nonpocuna cexpemapuam FOHKTAJ] ompasums 6 dokymenme,
npedcmasnienHomM na Mo Ceccuul, 3amMe4anust U npeosioNcenUs], NOLyYeHHble Ha
mom MoMenm, a maxdce OONOIHUMENbHbIE 3AMEUAHUS, KOMOopble 3aUunmepeco-
sanHvle denezayuu npedcmasam nocie ceccuu. Ceccusi oopamunacs makoice K
cexpemapuamy FOHKTA/] ¢ npocbboii 61066 cO36amb KOHCYILIMAMUBHYIO PYH-
ny 07151 OKOHYAMENbHOU O0PAOOMKYU NPEONIONCEHHBIX UsMeHeHull. B coomsemcmauu
¢ 9moil npocvboll bblIa 6HOBb CO36aHA KOHCYIbmamuenas epynna. Cekpemapu-
am noo20mosUL HaCMOSWYIO 3ANUCKY, COOEPAHCAUYIO NEPECMOMPEHHYIO 8EPCUIO
PIIVMCII ons ypoeua 3, na npeomem paccmMompenusi U OKOH4AmMenbHol 00pa-
bomxu Ha 0sadyams namoti ceccuu MCYO.

I. UcTopus Bonpoca

1. Ha cBoeiil cemHaauaroii ceccuu B uronie 2000 ronga MexxnpaBuTenbCTBEH-
Has pabodas TpyIa KCIEpTOB O MEXIYHAPOAHBIM CTaHAapTaM y4eTa U OT-
yetHOCTH (MCVYO) BBIsIBHIIA psiJi NPENSATCTBUHA, C KOTOPBIMU CTAJIKMBAIOTCS
Mmanble u cpeguue npeaupusatus (MCII) npu npumeHeHnn craHnaproB Oyx-
TaJITePCKOrO y4eTa, IPUHATHIX PA3INYHBIMU OPTaHaMU 10 YCTAHOBJICHUIO CTaH-
JIapTOB KaK Ha HallUOHAJIBHOM, TaK M Ha MEXTyHApOJHOM YPOBHsX. bslio npu-
HATO PELICHHE OPraHM30BaTh MPOEKT I ONpeNeIeHHUs] BO3ZMOMXKHBIX MOIXO-
JIOB, C IOMOIIBI0 KOTOPBIX MOXHO OBUIO OBl yIOBJIETBOPUTH IIOTPEOHOCTH Ta-
KHX TPEANPUSTHN B 00JIaCTH OyXrajTepcKoro yuera 1 GUHAHCOBOI OTYETHO-
CTH.

2. MCVYO noanepxuBaia U NpoJODKAET MOLIEPKUBATh MexXayHapOAHbII
coBeT 1o crangapram Oyxrairepckoro yuera (MCCY) B kauecTBe MEXAyHAPOI-
HOTO OpPTaHa, yCTaHABJIMBAIOIET0 CTAHAAPTHI OyXTaJITepCKOro yueTa U OTYETHO-
cti. OfHaKO MEK/TyHapOAHBIE CTaHAAPTHl B puHaHcoBol oTyeTHOCTH (MC®DO),
ny6nukyemsle MCCY, mpeaHa3sHayaroTCsl B OCHOBHOM JUIS YAOBJIETBOPEHUS T10-
TpeOHOCTEH B (PMHAHCOBOI OTYETHOCTH KOMITAaHHH, AKIIMN KOTOPBIX KOTUPYIOTCS
Ha Oupxxe. B aToli cBs3M uX 3auactyto TpynHO npumeHsaTs k MCII, ocobenHo k
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MarepuaJinl koHpepenuun OOH 1o Toprosie u pasBUTHIO

MCII B pa3BHBaIOLIMXCSA CTPaHAX M CTPaHax C MEPEXOJHOI 3KOHOMUKOH. [[ng
MHOTHUX TNPEAIIPUSATHI B 3THX CTpaHax IpogeCCHOHANIbHAS MTOMOIIb TaKXKe MO-
JKeT OBITh YPE3MEPHO JOPOTOCTOSIICH.

3. MCCY npusnaert, uto MCDO B MeHbLIEH CTETIEHU MOAXOIAT AJIs1 YIOBIET-
BOPEHUsI MOTPEOHOCTEH 10JIb30BaTENeH, COCTaBUTENIel OTYETHOCTH U COOCTBEH-
nukoB MCII. [ins ycrpanenus storo Hepocrarka MCCY omyOnikoBai npeBa-
purensHblid npoekT MCPO mnst MCII B depane 2007 rona. MCPO s MCII
ObuTH paspaboransl Ha 6aze MCDO.

4. MCYO mnpusnaet, uto MC®O s MCII, BnonHe BeposSsTHO, MOTYT U He
TOIOWTH JUTsl OOJIee MENKUX MPEAIPUSTHH, TOCKOIBKY TaKUe TPEIIPHUATHI MO-
I'YT ¥ HE TOTOBUThH (DMHAHCOBYIO OTYETHOCTH OOLIEro HasHayeHus. B memom ux
(rHAHCOBAsI OTYETHOCTH HE IpeHa3HaYeHa ISl YIOBIETBOPEHUS HOTpEOHOCTEH
HIMPOKON IPYHIIBI IOJIB30BATENEH.

5. Jlyns ynoBieTBopeHus norpedbHocTel 0ojiee MENKHUX MpPEeIIpHUsTHH, KOTO-
pble MHOTJA Ha3blBalOT MUKpompeanpustusimMu, MCYO noarotoBusia eIuHbIN
Habop pyKoBOASAIINX MpUHIKTIOB (PykoBoACTBO 17151 ypoBHS 3), OTBEYAIOIIHH 110-
TPEOHOCTSIM TeX NMPEINPHUATHH, KOTOpbIE HE TOTOBST (DMHAHCOBYIO OTYETHOCTD
o01ero Ha3HaueHUs1. PykoBozsiiye NpuHIMIIBI IS YpoBHS 3 ObUIM pa3paboTa-
HBI C MCIOJIb30BaHUEM IOJIX0/1a «CHU3Y BBEPX», a HE HA OCHOBE IPHHIINIA «CBEPXY
BHU3», KOTOPBIN SABIIIETCA XapaKTepHbIM A1 npeanoxeHHsrx MCDO nns MCIL.
OTnpaBHOH TOYKON MOIXOAA «CHHU3Y BBEPX» SBISETCS PEATUCTUYHBIN y4eT Mo-
TpeOHOCTEH Mmonb30oBaTeneld U cocTaBuTeNel (PUHAHCOBOW OTYETHOCTH Ooiee
MEJIKUX MPEIIPUITUN.

6. [ToaTomy Ju1s1 yIOBIIETBOPEHNUS NOTPEOHOCTEN BCEX NPEeIPHUTHI B 00Jac-
TH puHAHCOBOI oT4yeTHOCTH MCYO mpeanaraet mpruHATH 32 OCHOBY CIEAYIOIIYIO
TPEXCTYNEHYATYIO CTPYKTYpY:

a) Yposenb 1. K 3ToMy ypOBHIO OTHOCSTCS IIpeRNpHUATHS, EHHBIE Oymaru
KOTOPBIX 00paIatoTcs Ha PhIHKE, U MPEANPUATHS, B KOTOPHIX BEJIMKA J0JIS ydac-
THSI TOCYapCTBa. DTH NpeanpusiTus 00s3anbl npuMeHsts MCPO, paszpabdarsiBa-
emble IASB MCCYV.

d) Yposens 2. K 3ToMy ypOBHIO OTHOCSATCSI KpYIIHbIE KOMMEPUYECKHE ITIPea-
HOPUATHS, YbH AKLUU HE KOTUPYIOTCA U B KOTOPBIX JOJI y4acTUsl TOCYyJapcTBa
HEBEJIUKA.

¢) Yposens 3. K 3ToMy ypoBHIO OTHOCATCSI 00JIee MEJIKHE TPEATIPHUSITHS, KO-
TOpBIE YaCcTO YNPABILIIOTCSI COOCTBEHHUKAMHU U Ha KOTOPBIX 3aHATO HEOONbIIOE
YHCII0 PAaOOTHUKOB MJIM HaeMHbIE paOOTHHKH BOOOIIE OTCYTCTBYIOT. B maHHOM
cilydyae TpejuiaraeTcsl IoaxXo/, OCHOBAHHBIM Ha YNPOIIEHHOW cucTeMe OyXrai-
TEPCKOro y4eTa [10 METOly Ha4MCIIEHUI TECHO YBA3aHHOH CIEeIKaMH C HaIU4YHO-
cThr0. HamnoHanbsHble perynupyronye opraibl MOryT AOMYCKaTh OTCTYILICHUS
JUIsl HOBOOOPA3yIOIMXCS MPENPUATHI WU TSI HOBBIX YYaCTHUKOB (hOpPMaIbHO-
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MarepuaJinbl koHpepennuun OOH 1o Toprosie u pa3BUTHIO

IO CEKTOpa SKOHOMUKH U pa3pellaTb UM B TEUE€HHE OrPaHUYEHHOTO MEPHOA UC-
MOJb30BaTh KaCCOBBIA METO] y4eTa.

7. I'me KOHKPETHO IOJDKHBI OBITH MPOBE/ICHBI JIMHUN PA3TPaHUYCHHS MEXIY
STUMH TPEMS YPOBHSAMH - 3TO BOIPOC, KOTOPBII MOXKHO IPABUIIBHO PELNT, TOJIBKO
3Hasl KOHKPETHBIE 3KOHOMHYECKHE YCIOBUS, B KOTOPBIX ACHCTBYIOT MpeaIpus-
tus. MCYO pexoMeHayeT cucteMy, NpeayCcMaTpUBaOLIyI0 KaK MUHUMYM TPH
YPOBHsI, HO KOHKPETHOE ONPEAEIECHUE ITUX YPOBHEH - AEJ0 KaXKAoro rocyaap-
CTBa-wIeHa, KOTOPOe JeNaeT BBIOOp B mosb3y 3Toro noxxoxa. PI'TYMCII s
ypoBHs 3, pazpadbotanasie MCYO, u3nararorcs HIXKe.

I1. Benenne

A. Chepa npumeHeHHs

8. PITYMCII ypoBHs 3 nipeHa3HaueHbl A1 COCTaBICHNS (PUHAHCOBBIX OTYe-
TOB MaJIBIX IIPEATIPUSATHH, KOTOPBIMH YacTO YIPaBJsieT COOCTBEHHHK U Ha KOTO-
PBIX 3aHATO HEMHOTO paOOTHUKOB WJIM HaeMHbIE paOOTHHKH BOOOIIE OTCYTCTBY-
10T. TakuM NpeanpusITusaM cleqyeT, Kak IpaBUIo, UCIONIBb30BaTh YIPOLUICHHYIO
CUCTEMY yueTa ¢ MPUMEHEHHEM METO/la HAYMCJIEHUH KOTOpas TECHO YBS3aHA C
kaccoBeiMu onepanusamu'. Chepa npumenenus Cdepa npumenenus PITYMCIT
YpOBHS 3 IpU3BaHBI YAOBIETBOPUTH HYKIIbI OJIB30BaTeNei U cocTaBuTenei ¢u-
HAHCOBBIX OTYETOB TAKUX MPEANPUATHUIL.

B. MeTonoJiorust yuera JJisi ypoBHs 3

9. Oruer o npuOBUIX M YOBITKAX U OallaHC OCHOBaHBI HA YIIPOIIEHHOH cucTeMe
y4eTa 10 METOY Ha4MCIICHUH, KOTOpasi TECHO yBsA3aHa C KACCOBBIMU OIEPaLUAMU.
B 3TOM pyKOBOACTBE UCTIONB3YETCs IPUHIUI ydeTa 0 HCTOPUUECKOH CTOMMOCTH.

10. ®uHaHCOBBIE OTYETHI NMPEANPUATHI ypoBHS 3 OyIyT, Kak IPaBHIIO, CO-
CTaBIATBCA UCXOMS U3 TOT0, UTO NPEATIPUATUE ABISIETCS PEaIbHO ASHCTBYIOLINM
U OCTaHETCs! TAKOBBIM B 0003pHMOM OyyIeMm.

C. Ilen (pHAHCOBBIX 0TYETOB YPOBHA 3

11. Llenb ¢uHAHCOBBIX OTYETOB YPOBHS 3 3aKIIIOYAaeTCs B TOM, YTOOBI Ipea-
CTaBUTHh MH(POPMANUIO O (PUHAHCOBBIX MMOKA3aTENISIX U (PUHAHCOBOM IOJIOKEHHN
OTYHUTHIBAIOLIETOCS IPEATIPUSITHSL, KOTOpasi Oy/IeT Ione3Ha s oJIb30BaTesel pu
oleHKe 3P (HEKTUBHOCTH NPEIIPHUATHS U KOMIIETEHTHOCTH €T0 PyKOBOZICTBA.

D. Ilonb3oBaTeu U UX NOTPeOHOCTH

12. duHaHCOBBIE OTYETHI JIOJDKHBI COOTBETCTBOBATH MOTPEOHOCTSIM IOIB30-
BareJiei. [J1aBHBIMU 11OJIB30BATENIIMH (PUHAHCOBBIX OTYETOB MPEIIPHATHH YPOB-
Hs 3, KaK MpaBUJIO, SIBISIOTCSL:

! HayuoHanbHble pe2ynupylowjue opeanbl MO2ym OORYCKAMb OMCMYNAeHusi 05l HO8000-
PABVIOWUXCS. RPEORPUAMULL U 0I5 HOBbIX YUACHHUKO8 YOPMATbHOSO CEKMOPA IKOHOMU-
KU U paspeuams UM 6 medeHue 02PaAHUYeHHO20 Nepuood UCHONb306AMb KACCOBbIIL Me-
moo yuema.
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MarepuaJinl koHpepenuun OOH 1o Toprosie u pasBUTHIO

a) CoOCTBEHHUKH U PYKOBOIUTEIH:

1) JUIS1 OLIEHKH ¥ TOATBEPXKACHUS dPPEKTUBHOCTH pabOTHI MPEANPHUATHS Ha
NPOTSDKEHUH TO/Ia MIIM B OTYETHBIH Ieproy (BKIIIOYAsi ypPOBHH NPUOBLIN, BEIPYY-
KU U 3aTpar);

il) JUIsl IpUBJIEYEHHS] BHELIHETO (PMHAHCUPOBAHNS;

iil) Ui yrpaBieHus: GpuHAHCAMH (HapUMep, JJIsl ONpeeIeH s TOro, KaKyo
JIOJTIO TIPHOBUTH CIIEAYET OCTaBUTh B KOMIIAHHH); W/HIIH

iV) B KauyecTBe MHCTPYMEHTA ISl YCIICIIHOTO Pa3BUTHS, TNIAHUPOBAHUS YII-
paBJIEHHS POCTOM 0JaroCOCTOSHHS KOMITAHUT

b) 3aiiMoaaBIBI M JpYTHe KPEIUTOPHIL:

1) JUISl OLIGHKH PUCKa NP NPUHATHH PEILICHNUS O NIPEJI0CTaBICHUH KPEANTa; U

il) JJIs1 OTCIIEKMBAHMS PE3YIILTATOB PabOTHI MIPEAIPHUSTHIH, TOTYUYUBIINX Kpe-
JTHIT.

¢) l'ocynapcTBeHHBIE BEJOMCTBA: JJIsl MAKPO- 1 MHUKPOIKOHOMHUYECKOTO TIIa-
HUPOBAHUSI.

d) HanoroBsie opransl: /Ui HAYUCIICHUS] HAJIOTOB.

e) Arenrcrsa o MCII: i OEHKM X0aTaiCTB MPeNIpHUITH 00 OKa3aHUN
HOAJEPKKH (HarpUMep, 3asBKU Ha JIOTAIMU, IPOCHOBI 0 MpodeccroHanbHON
MIOATOTOBKE U CyOCHIMPOBaHHBIE JIEJIOBBIC YCIYTH).

f) ArenTcTBa KpeanTHON MH(OPMALMK: ISt 0OJNIErYeH s OLIEHKH IPH IIPeJio-
CTaBJICHUHU KPEJUTa CO CTOPOHBI HE3aBUCHMON OpPraHM3aliy, KOTOpasi BEJIET Kpe-
JIUTHBIE NCTOPHHU TPEINPUATHH.

E. KauecTBeHHBIC XapaKTePHCTUKH

13. KauecTBeHHBIE XapaKTEPUCTHKH - 3TO CBOHCTBA, KOTOPBIE AENAl0T HHPOP-
Manuio, MPUBOANMYIO B (JMHAHCOBBIX OTYETaX, ITOJIE3HOM VIS IOJIb30BaTEIICH.
MOXHO BBIJIEIIUTh YEThIPE ITIaBHBIE XaPAKTEPHCTHKH.

a) [Tonamnocmy. BaxxHo, 4T00BI cofepsKaniasicsi B GUHAHCOBBIX OTYETaX MH-
(opmanust ObLIa JIETKO AOCTYIHA IIOHUMAHUIO 1T0JIb30BaTeleH.

b) Akmyanvrocms. UToOBI OBITH MONIC3HOM, HHPOPMAITUS TOJDKHA OTBEYATH
HOTPEOHOCTSIM I10JIb30BaTeNel P MPUHITHH PELICHUMH.

¢) Haoesicnocms. H(opMarys cauraeTcst HaJIEKHOH B TEX CIIydasix, Korjaa B
Hell HeT CyIIECTBEHHBIX OLIMOOK, OTCYTCTBYET IIPEIB3ATOCTh M KOIIA IT0JIb30Ba-
TEJIM MOTYT OBITh YBEPEHBI, YTO OHA BEPHO OTPAXKAeT TO, YTO IPH3BAaHA OTPaXKaTh.

d) Conocmasumocmu. Ilonbp3oBaTenn DOJKHBI IMETh BO3MOXHOCTH COIOC-
TaBIIAITh (PUHAHCOBBIE OTYETHI TOI'O MIIM HHOTO IPEIPHSTHS 32 pa3INyHbIe IepH-
OZIbI BpEMEHH, YTOOBI BBISIBUTH TEHIEHIINH, OTPasKaroline ero ((HHaHCOBOE I0JIO-
JKEHHUE U TTO0Ka3aTely.

14. CooTHollleHNEe MEXIy BBITOJAMH W M3AEp’KKaMU HpEACTaBIsieT co0on
IIPUCYTCTBYIOIIMH MOBCEMECTHO CAEPXKHBAIONIMH (hakTop, a He Ka4eCTBEHHYIO
XapaKTepPUCTHKY. BBITO/bI, KOTOpBIE MOXKHO M3BJIEYb B PE3YJITATe HCIIOIb30Ba-
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HUSL ”THOPMALIUH, JOJDKHBI TIPEBBINIATh M3EPKKH, CBSI3aHHBIE C €€ IPeI0CTaB-
nenueM. OHaKO OLICHKA BBITOJl M M3JEPIKEK B 3HAYNUTEIHHON CTEIICHN CyOBheK-
TUBHA.

15. Ha npakTrke KOMIIPOMHUCCHI MEXy Ka4eCTBEHHBIMU XapaKTePUCTUKAMHU
4acTo OBIBAIOT HEOOXOMMMBI. 3aj1a4a ONpe/eNIeHNs] OTHOCUTEIbHON 3HAYHMOCTH
XapaKTEePUCTHK B Pa3IMYHbIX

ClIydasix OTHOCHUTCS K KOMIIETEHIIUH CHELUAINCTOB.

F. DnemenTsI

16. Akmugbl. AKTUBBI - 3TO pECYpPChl, KOHTPOIUPYEMBIE MIPEANPHUITUEM B PeE-
3yJIBTaTe €ro AESTENFHOCTH B IIPOILIOM M CIIOCOOHBIE 1aTh €My SKOHOMHUECKHE
IIperMyIIecTBa B OyyIiem.

17. ITaccugvi. [TaccuBBI - 3TO TakKe TEKyLIHE 00S3aTeNILCTBA MPEIIPHATHS,
00yCIIOBJICHHBIE €T0 JeITeILHOCTHIO B IIPOIIUIOM, YPETyJIHPOBaHHE KOTOPBIX, KaK
IPEIOoNaraeTcs, BbI30BET OTTOK PECYPCOB MPEAIPUSTHS, UMEIOLUINX YKOHOMU-
YECKYIO LIEHHOCTb.

18. Cobcmesennviii kanuman. COOCTBEHHBIN KaIATAI IIPECTABIIET COOOH 0C-
TATOUHYIO YaCTh AKTUBOB MPEATIPHUSTHUSI.

19. IIpubuinby 00beuHSET B ce0e Kak BBRIPYUKY, TaK U Mpodue 10xXoabl. OHK
OXBAaTBIBAIOT YBEJIIMYEHUE DYKOHOMUYECKUX IPEUMYIIECTB 3a OTUETHBIN Nepu-
O]l B BUJIE IPUTOKA CPEACTB UM yBEINUYCHUS aKTUBOB, a TAK)KE COKPAIlCHHUS
MIACCHBOB, YTO IPUBOJMT K NMPUPOCTY COOCTBEHHOTO KalMTaja, 32 HCKIIIoUe-
HHUEM IPUPOCTA, 00YCIOBICHHOTO JIOTIOIHUTENIEHBIMHU BIOKEHUSIMHU COOCTBEH-
HUKOB.

20. Pacxoowbi. Pacxonpl MPeACTaBISIIOT cO00M yMEHBIIEHHE SKOHOMHYECKUX
BBITOJl 32 OTYETHBIN MIEPHOJ B BUAE OTTOKA CPEACTB UIM YMEHBIICHHUS aKTUBOB, a
TaKXXe yBEJIWYEHHS ITaCCUBOB, YTO IPUBOAUT K COKPALIEHHIO COOCTBEHHOTO Ka-
IIUTaja, 32 UCKIIIOYEHUEM COKpAILeHHUs, 00YCIIOBICHHOIO €r0 pacupeeicHueM
MEX/y COOCTBEHHUKAMH.

G. lIpusnanne

21. Ta unu yHas NO3ULKUS, HOANAAAOUIAS 10 OIPEENICHHE EMEHTA, JOJIK-
Ha NMPHU3HABATHCSA, €CIIU

1) cymecTByeT BEPOSITHOCTh IOTY4EHHsI MM OTTOKA OYAyIIUX 3KOHOMUYEC-
KHX NPEUMYIIECTB, CBI3aHHBIX C JJAHHBIM JIEMEHTOM,

2) CTOMMOCTbH WJIM IIEHHOCTH JAaHHOTO 3JIEMEHTa MOXKET OBITH JJOCTOBEPHO
OIpesieNeHa.

H. Onenka

22. Haunbosee mmpoko pacupocTpaHEeHHOH CHCTEMO OLIEHKH, HCIIOIb3yeMOn
IIPY MIOATOTOBKE (DMHAHCOBBIX OTYETOB, SBISIETCS CUCTEMa, OCHOBaHHAsI HA HCTO-
PHUYECKOIl CTOMMOCTH.
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I. IpennpusaTust ypoHs 3 u puHAHCOBOE YNIPABJICHHE

23. IIupoxo mpHU3HAHO, YTO B MOBCEJHEBHOM YIPABIECHUU HPEANPHUITHEM
yIpaBlIeHUE JEHEeKHBIMU CPEJCTBAMH UMEET BasKHEHIee 3HAUEHUE AT BBIKHBA-
HUs OM3HEca W MOJIepKaHUsl OTHOLICHUH ¢ 0aHKaMM U JPYTMMH HCTOYHHUKaMHU
¢uHaHcupoBanus. CoOCTBEHHHKAaM-PyKOBOJIUTEIISIM PEKOMEHIIYeTCsl BECTH Kac-
COBBIE BEJOMOCTH, KOTOpBIE OyAyT CIYXKHUTh IJIABHBIM HCTOYHUKOM IEPBUYHON
nHpopmarmu 1151 GUHAHCOBBIX 0TYETOB. Takne BeoMOCTH OyAyT SIBISITHCS BaXK-
HBIM KOMIIOHEHTOM B YIIPaBICHUH (PMHAHCOBOW AEATEIBHOCTBIO NPEATIPUSITHI
ypoBHs 3.

III. OcHoBHBIE TPpeOOBaHMA

24. HwKe n3ararorcsi OCHOBHBIE PYKOBOJSIIME HPHHIMITBI IS IPEIIPHs-
Tui ypoBHs 3.

25. MuHMMAaNBHBIH Ha0Op OCHOBHBIX (DMHAHCOBBIX OTYETOB COCTOUT U3 CIle-
JIYIOIIUX KOMIIOHEHTOB:

a) bananc

b) oruer o npuOBLIAX U yOBITKAX; U

C) MOSICHUTEJbHBIC IPUMEYaHust (OSICHEHNUS)

26. Ilo cBOEMy yCMOTPEHHIO HPEANPUATHS MOTYT MPEICTABIATh U ApYTrHe
OTYETHI, KOTOPBIE CII0 COOHBI TIOBBICHTH OOIIYIO IPO3PaYHOCT M YIYUIIHTh Kaye-
cTBO MH(OpMaIHH, IPEIOCTABIAEMO IOIB30BATEISIM, HAIIPUMEP OTYET O JBH-
JKEHUH JEHEKHBIX CPEICTB.

27. dUHAHCOBBIE OTYETHI JOJDKHBI COCTABIISITHCS MCXOMSI U3 ITOCHUIKH O He-
HIPEPBIBHOCTH JICSTENEHOCTH MTPEANIPUSTHS, 38 HCKITIOUCHHEM TEX CIIyJaeB, KOIja
PYKOBOZCTBO JINOO HAMEpEeBaeTCsl JIMKBUIMPOBATh MPEIIPHATHE WX IPEKPATUTD
XO3SIHCTBEHHYIO JIESITENIbHOCTD, JINO0 HE HMEET TOMY JIPYTOi peabHOH aibTep-
HaTHUBBI.

28. [IpeanpusiTie NOMHKHO COCTABIATE (PUHAHCOBBIE OTYETHI HA OCHOBE YIIPO-
IIEHHOTO METO/Ia HAuKMCIIEHHs], TECHO YBSI3aHHOT'O C KaCCOBBIMH OIIEPALHSIMH.

29. BuHOE MecTO JOIDKHA 3aHMMATh CIIeAyIomast nHpopMaIus:

a) Ha3BaHHE MPEJICTABIISIONIETO OTYECTHOCTh MPENPUATHS;

b) oTyeTHYyI0 naTy U nepUo, OXBaUCHHBIH OTYETOM O MPUOBIISAX U N30BITKAX;

C) BJIIOTA IPEJCTABICHUS

30. ®uHAaHCOBBIE OTYETHI IOJKHBI IIPEICTABIATHCS KaK MUHUMYM Pa3 B TOJI.

31 . ®uHaHCOBBIE OTYETHI JOIKHBI COEPHKATh CPABHUTEIIBHBIE ITOKA3aTENIN
3a MPEAbLTYIUHA NepUoS.

32. B 6anance npeanpusTHE JOJHKHO pa3ielibHO 0TOpaXkaTb CBOM 000pOTHBIE
1 BHEOOOPOTHBIE AKTUBBI, & TAK)KE CBOM TEKYIINE U JOJITOCPOYHbIE ACCHBEI.

33. AKTHUBBI ClIelyeT OTHOCHTH K 00OPOTHBIM, KOT/1a OHH:
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a) MOTYT OBITH PEaJM30BaHbI WIN OBITH NMPEAHA3HAUYCHBI VIS TIPOJAKH WIN
NOTpeOJICHNsI B paMKaX OOBIYHOT'O OTIEPAIMOHHOTO IUKJIA IPEANPHUSITHS; HIN

b) ynepkuBaroTcst IITaBHBIM 00pa30M JJIsI LieJied TOPTOBIIN HIIH B TEUCHUE KpaT-
KOCPOYHOTO TIEPHO/Ia ¥ MOTYT OBITh PeaM30BaHbI B TeUeHUE 12 MecsIeB ¢ aThl
0aJTaHCOBOT'O OTYETa; WIIN

C) IPE/ICTABISIIOT CO00I KacCOBYIO HAIMYHOCTb.

34. Bce npyrue akTHBBI ClIElyeT OTHOCUTH K BHEOOOPOTHBIM.

35. IaccuBEl creyeT cauTaTh 0OOPOTHBIMH, KOT/Ia:

a) MIPEAIIONaraeTcs, YT0 OHM MOTYT OBITh IIOTAIICHBI B paMKaX OOBIYHOTO OIle-
PaLIMOHHOTO LUKJIA IPEIIPUSTHS; WIN

C) JOJDKHBI OBITH ITOTalIeHbl B TeUYeHHE 12 MecsIeB ¢ OTYETHOH JaThl.

d) Bce npyrue naccuBbl ciaeyeT OTHOCHTh K BHEOOOPOTHBIM.

36. B Ganance cnenyer Kak MUHUMYM IIPUBOIUTE T€ CTAaTbH, KOTOpBIE yKa3a-
HBI B IPUJIOXKEHUN L.

37. IlpennpusTHIO ClleTyeT PacKphIBaTh HH(OPMALIUIO O IBU)KEHUH COOCTBEH-
HOTO KaluTaa 33 OTYETHBIM MepUo,.

38. B oruere o nmpuObUILX U YOBITKAX CIEIyeT KaK MHHHUMYM HPUBOIUTH TE
CTaThy, KOTOpbIE YKa3aHbl B pmioxkeHnu 1. boiee moapobHas cxema ¢ UCToNb-
30BaHUEM 3TOH e CTPYKTyphl OKa3aHa B npuioxenu II1.

39. Ecnu 9TO MMEEeT OTHOLICHHE K JaHHOMY NPEAIPUSITHUIO U SIBISETCA AT
HETo CyIIeCTBEHHBIM, Ha OajlaHCe WM B OTYETE O MPUOBUIAX U YOBITKAX CIeAyeT
MPUBOJUTE AOMOJHUTEIbHBIE CTAThU, PA3EIIbl U IPOMEXKYTOUHBIE HTOTH.

40. OcHOBHBIE CPEJCTBA CIEAYET U3HAUAIBHO OLIEHUBATh 110 UX CTOMMOCTHU
npuobperennsi. CebecTOMMOCTh OCHOBHBIX CPEZCTB CKIIAABIBACTCS U3 MX 3aKy-
MOYHOH LIeHBI, BKIIIOUasl UMIIOPTHBIE MOIIIMHEI U HEBO3MEIIAEMbIE HAJIOTH HA
TIOKYTIKY, ¥ JIFOOBIX JPYTHX PAcXo0B, HEIOCPEICTBEHHO CBI3aHHBIX C TE€M, UTO-
651 00eCTIeYNTh NCTIONB30BAHNE AKTHBOB 10 Ha3Ha4YeHUIO. JII0ObIe TOProBbIe CKH-
KH U BO3BpAThI IIaTEKEW BBIYUTAIOTCS IIPH ONPENEICHUN 3aKyTIOYHOM LIEHBI.

41. AMopTH3aIMOHHAs! CTOUMOCTB (CTOMMOCTh MUHYC JIMKBHAAIIOHHASI CTO-
HUMOCTbB) OCHOBHBIX CPEJICTB JIOJDKHA HAUUCIIITHCSI HA CHCTEMAaTHYeCKOH OCHOBE
Ha TPOTSHKEHUH CPOKA MX TOJIE3HOH ciyxObl. [IpocTeim MeTomoM siBisieTcs
JIMHENHBII METO aMOPTHU3ALUH.

42. Ecni OCHOBHBIE CpeJICTBA 00ECIIEHUBAIOTCS, T.€. OHHU BPSIJ JIM TEHEPUPY-
10T JICHEXKHBIE CpeJICTBa O0IbIIe N3 OaJlaHCOBOH CTOMMOCTH Ha IIPOTSDKEHUH CPO-
Ka HX MOJIE3HOH CITy>KOBI, TO NX OaJlaHCOBasi CTOMMOCTD JIOJKHA COKPALIAThCS J10
CYMMBI, Oy/TyIIIUX ITOTOKOB JICHEXKHBIX CPEJICTB OT 3TOr0 AJIEMEHTa akTHBOB. [1o-
TOKH JICHE)KHBIX CPEJCTB HET HEOOXOAUMOCTH JUCKOHTHPOBAaTh, U OHU MOTYT
MOCTyHarh JU00 OT JMKBHUAAMOHHONW CTOMMOCTH JAaHHOTO 3JIEMEHTa aKTHBOB,
700 OT NMPOOIDKEHHS €ro ucronb3oBanus. [Ipu3Hakyu obeclieHeHHsT BKIIIOYAIOT
B ce0sl CYIIECTBEHHOE CHIKEHHE PIHOYHON CTOMMOCTH MJIM yCTapeBaHuUe.
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43. Kak npaBuio, 3eMJIsi He MIMEET CpoKa CIIy>KOBI, U TIOITOMY €€ aMOpTH3a-
LsL HE TIPOM3BOIUTCS. 31aHMs IMEIOT OIPaHMYEHHBII CPOK ITOJIE3HOM CITyKOBI 1
MO3TOMY SIBJISIFOTCSI aMOPTU3UPYEMBIMH aKTUBAMHU.

44. ®UHAHCOBBIE OTYETHI AOJKHBI OTPAXKaTh 110 KaXKJOMY KJI1acCy OCHOBHBIX
CPEJICTB COINIacOBaHHbIE OaTaHCOBBIE OKA3aTeM Ha Hayajio M KOHEI| OTYETHOTO
HNEepUOA C yKa3aHUEM:

a) pUpoCTa;

b) BEIOBITHS;

C) aMOpPTH3aLUH; U

d) npyrux n3meHeHui.

45. IInarexwu 1o 10roBopam apeH isl, OyJb TO OIEepalMOHHON MK (UHAHCO-
BOM apeH[Ibl, CIIEyeT yUUTHIBATh B KAYECTBE PACXOJHOM CTaThH M0 HACTYILUICHHH
CpoKa IaTexa. Ecii ruarexu sBIsIioTesl CyIeCTBeHHBIMH, TO MH(OpMALUs O
HUX JIOJDKHA PAaCKPBIBAThCS B IPUMEUAHUIX K (PMHAHCOBBIM OTUYETaM.

46. CymMMy apeHHOH IUIAaTHI HE CIEAYeT OKa3blBaTh HU B KAUECTBE AKTUBA,
HH B Ka4ecTBe rnaccusa B Oasance. OHAKO €cii 00111ast CyMMa OCTAIOIIMXCS T11a-
TeXel 10 JOrOBOPY apeH/Ibl SIBIETCA CYIIECTBEHHOM, TO COOTBETCTBYIOILAs HH-
(opmanust 10IKHA pacKpBIBaThCsl B IPMMEUaHUSIX K (PMHAHCOBBIM OTYETaM.

47. CTouMOCTh TOBapHO-MaT€pHANIBHBIX 3allacoB CIEAYyeT ONpPEAeNsATh IO
MEHBIIIEH U3 BYX BEJIMUUH: c€0ECTOMMOCTH MM YHCTOH pean3allioOHHON CTO-
UMOCTH (pacyeTHasl MpoJakKHas LieHa P OOBIYHOM XOZI€ JIeJI 32 BBIYETOM pac-
YETHBIX M3JEPKEK M0 J0pabOTKE U PaCUETHBIX M3JEPIKEK 10 MPOAAKE).

48. CTOMMOCTbH TOBapHO-MaTepPHAIbHBIX 3aIIacoB JIOJDKHA BKIIOYATH B CEOs
BCE 3aTpaTrhl Ha [TOKYTIKY W MHbIE 3aTpaThl, IPOM3BEAECHHBIE JJIsl TOTO, YTOObI 3a-
nachl HAXOIWIIUCH B UX HBIHEIIHEM MECTE M COCTOSIHUM (TaKue, Kak 3aTpaTbl Ha
MEPEBO3KY U 00paboTKYy).

49. B tex cmyvasx, Korga 3TO BO3MOXKHO, CTOUMOCTh 3allacoB CIIEAYET pac-
IpeNeNsTh TAKUM 00pa3oM, 4TOOBI MHMBU/TyaIbHbIE N3/IEPKKH 10 KOHKPETHBIM
€/IMHMIIaM YKa3bIBaJICh METOJIOB «IIEpBasi IApTHsI Ha IIPUXO] - TIepBast IIapTHs B
pacxom» (PUDO) nnn cpeHeB3BEIIEHHONH CTOMMOCTH.

50. VI3 BeIpyuKH cleayeT UCKII0YaTh HAJIOTH Ha TOBAaphl U yCIIyTH, HO B HEH
CleIyeT OTpaXkaTh NOAJIEIKAILUE ITOTYYEHUI0 KOMHCCUOHHBIE.

51. BeIpyuKy OT Ipoia)ku TOBapOB U YCIIYT CJIEyeT YIUTHIBATh B TOT MOMEHT,
KOIa peIpUsTHE NEPEaao NOKyIaTeNl0 3HAYUTENIbHbIE PUCKU U BBITOIb, CBS-
3aHHBIE C IPaBOM COOCTBEHHOCTH Ha TOBAPBI.

52. BeIpyuKy OT IpeIOCTaBIEHUs yCIYyT cIeqyeT y4YUThIBaTh B TOH Mepe, B
KaKoi yciryru ObUTH peabHO OKa3aHbl.

53. B tex ciyuasx, KOraa CyLiecTBYeT HEONPEASIEHHOCTh B OTHOILIEHUH I0-
JIy4eHHMs TUIaTeXa 110 TOProBOi JIeOUTOPCKOM 3a/I0JDKEHHOCTH, CIIEAYET Ipeyc-
MaTpHBaTh CO3/laHHUE PE3EpBa MPOTUB INPUUUTAIOLUIUXCA CYMM.
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54. JIroOble 3HAYNTENbHBIE TPHOBUIM WM YOBITKH JOJDKHBI YKa3bIBaThCs OT-
JIEILHOM CTaThew.

55. Hanory, noka3aHHble B OTYETE O MPUOBUIIX U YOBITKax, JODKHBI OTpa-
KaTh pacueTHbIC HAJIOTH, IPUYNTAIOLINECS ¢ IPUOBUIEH MM yOBITKOB 33 OTYET-
HBIH MepHOz.

56. IlosicHUTEeNnbHBIE PUMEYaHus K (PMHAHCOBBIM OTYETaM JOJDKHBI COflep-
KAaTh TaKKe:

a) ONMCaHHe ONepaurii MPEANPUATUS U €r0 OCHOBHOM JIESITENBEHOCTH;

b) ykxazaHue Ha METOJIOJNIOTHIO OyXTaJTepCKOro y4era, 1o KOTOpoi ObUTH co-
CTaBJIeHb! (PMHAHCOBBIC OTYETHI;

C) OIMCaHKE UCIOJIB30BaHHBIX CYNIECTBEHHBIX IIPUHIMIIOB YYE€THON IOJIUTH-
KH;

d) ommcanue ycioBHBIX craTell (BO3MOXHBIX aKTHBOB MJIM [TACCHBOB, peajlb-
HOCTb KOTOPBIX MOKET ITOATBEPANTH TOJIBKO HACTYIICHHUE WM HEHACTYIUICHHE
HeornpeeNIeHHbIX OyIyuX cOOBITHI); U

Tr00Yy10 APYTYI0 HH(OPMAIHIO, IMEIONYI0 OTHOILIEHHE K TOHUMaHHIO (PUHAH-
COBBIX OTYETOB.

57. B ciyyae cymiecTBeHHBIX Ollepanuii Wi COOBITHH, HE OXBaUCHHBIX JaH-
HBIM PYKOBOJICTBOM, CJEIyeT 0oOpalarbcsi K COOTBETCTBYIOLIMM TPEOOBaHUSM,
W3JI0KEHHBIM B PYKOBOZICTBE ISl IPEIIPUSTHI yPOBHS 2.

IV. O6pa3ubl GpUHAHCOBBIX 0TYETOB

A. ®uHAHCOBbBIE 0TYETHI

58. bananc u oT4eT 0 NpUOBLIAX U YObITKaX OCHOBAaHBI HA YIPOIIEHHOH CHC-
TEeME y4eTa I10 METOy HaulCIICHHUS.

59. Bo MHOruX city4asix IpeAnpusiTHs ypoBHs 3 He OyayT UMeTh COOCTBEH-
HBIX PECYPCOB JUISl COCTABIICHUS 3THX OTYETOB, U B 3THX CIIydasX OTYETH HEO0X0-
JIMMO OyZeT COCTABIIATH TP COIEHCTBUU KaKOH-TNOO0 BHEITHEH CTPYKTYPBI.

60. B ¢opmarax OTYETOB YUHUTHIBAIOTCS BOIIPOCHI, CBSI3aHHBIE C M3/CPIKKAMH
1 BBITOZaMH UX TTIOJTOTOBKH JUIS ITpeAnpHUsITHi ypoBHs 3. st obecrnieueHus Toro,
YTOOBI OTYETHI OBUTH TTOJIE3HBIMH JUIsl COOCTBEHHUKOB-PYKOBOIUTENEH U APYTUX
TI0JIb30BaTelIe PUHAHCOBBIX OTYETOB TUIIMYHBIX MTPEAIPUSTHH YPOBHS 3, U3Ep-
KKH, CBSI3aHHBIE C COCTABJICHUEM OTYETOB, HEOOXOIMIMO COIIOCTABIISTh C BBITO/1a-
MHU.

61. Llens (puHAHCOBBIX OTYETOB 3aKIFOYAETCSI B TOM, YTOOBI IOMOYb COOCTBEH-
HHUKaM-PYKOBOIUTEJISIM IOy YU Th HH(POPMALNIO, KOTOPasi MOXKET OBITH ITOJIE3HON
B pa3BUTHHU OM3HECA, a TAK)KE TIOMOYb JPYTUM I10JIb30BATEISIM B IIPUHSITHH pellie-
HUI 1 OTCIEKUBAHUU Pa3BUTH IpenpusThs. [l03ToMy CTpyKTypa 3THX OTYETOB
IIPU3BaHa YYUTHIBATH 3TU IOTPEOHOCTH I1OJIb30BATEICH.
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B. Banancosblii oT4eT - npuioxkenne I

62. YMeCTHOCTb BKJIFOUEHHS B 3TOT OTYET TEX WJIM MHBIX CTaTel OyJeT B orpe-
JIEIICHHOM CTETEeHH 3aBUCETh OT XapakTepa MPEANpUATHs, HO OCHOBHAs CTPYKTY-
pa M cTarby JOJDKHBI IIOJONTH OOJIBIIMHCTBY NMPENPUATHI 3TOrO YPOBHS.

C. OTuer 0 npuoOLLIAX U yObITKAX - npuiiokenus 11 u 111

63. CtpyKTypa oT4eTa o MpuObULIX 1 yOBITKaX MPU3BaHA IPEXK/IE BCETO YIOB-
JIETBOPSTH IOTPEOHOCTH COOCTBEHHUKOB-pyKoBouteneil. [Ipusnano, uto oTyer
0 MpUOBLIAX M YOBITKaxX MCHOJIB3YETCs! COOCTBEHHUKaMU-PYKOBOIUTEISIMHE C I1e-
JIbI0 YOEIUTHCS B TOM, YTO B CBOCH LIEHOBOM MOJIMTHKE OHHU IPaBHIBHO CIIPOTHO-
3MPOBAJIM YPOBEHb M3JEPIKEK X HOPMBI IIPUOBLTH.

64. Ilpeamnonaraercs, 4To OOJNBIIMHCTBO MPEANPHUITHI ITOrO YPOBHS OyayT
yCTaHaBJIMBATh LICHbI Ha TOBapHI M YCIYTH Ha OCHOBE «CE0EeCTOMMOCTH IUTIOC (hHK-
CHpOBaHHas MPUOBLIL». TakuM 00pa3oM, «BaJIOBasi MPUOBLIL» OTPAKAET Pa3HH-
Iy MeXy IPOAAXHOH LIEHOH U U3JepKKaMU, Ha OCHOBE KOTOPBIX PACCUUTHIBAET-
cs1 Han0aBKa M KOTOpPBIE YKA3bIBAIOTCSl B OTYETE KaK «IpPSMbIE ONEpalOHHbIC
pacxoasDy».

65. [IpsiMble onepanMoHHBIE PACXOIbl OyIyT Pa3Nu4aThCs OT MPEANPHUSITHS K
npennpustiio. Hanpumep, B npunoxxenun 111 npuBoauTcest obpaser oryera o npu-
ObUISIX 1 yOBITKAX THIIMYHOTO NPEIIPHATHS PO3HUYHOI TOProBiy, rie Haa0aBKa,
KaK MpaBUJIO, B3UMAETCA HEMOCPEACTBEHHO C MOKYIOK. [Ipennpustus apyrux
TUIIOB MOTYT UCIIONIb30BaTh MHBIE ONPEENCHHS MIPAMBIX ONEPA[IOHHBIX PACXO-
JIOB.

66. CTpyKTypa pacxo[0B NPEeANPUITUI ITOT0 yPOBHS, KaK MPaBUIIO, CHIBHO
OTINYAETCS. OT CTPYKTYPHI 3aTpar KPyHHbIX npennpustuid. [Ipudauna sToro 3ak-
JIIOYAeTCsl B TOM, YTO OOJIBIIMHCTBO PACXOMOB TAKUX HPEANPUATHH SBIISIOTCS
npsMbIMA. HanpoTus, 60J1b11yI0 4acTh PACX0J0B KPYITHBIX HPEIIPHATHH COCTaB-
JISIIOT KOCBEHHBIE PAacXo/pl (T.e. CBSI3aHHbIE C HAKIIIHBIMH PACXOIaMH).

67. Crarbu B pa3ene «KOCBEHHBIE PaCXObl» JOJKHBI OTPAXKATh CYILECTBEH-
HOCTb PacxoJIOB II0 OTHOIIEHUIO K 00I1Ieii cyMMe KOCBEHHBIX PACXO0B M 3Haye-
HUE UX PacKphITUs JJIs [ToIb30BaTene B 1enoM. [loaToMy qaHHbIE IO Ipeanpus-
TUSIM Pa3HBIX TUIIOB MOTYT HECKOJIBKO Pa3IndaThCsl.

D. OTueTsl 0 IBM:KEHNH JeHEKHBIX CPeICTB - npujioxkenue IV

68. I'maBHas 1enp oT4eTa O JBMKEHUM JICHEKHBIX CPEJCTB 3aKJIIOYAETCS B
IPENOCTABICHUN COOTBETCTBYIOIIEH MHQOpPMALNU O JBUKEHUU JEHEXHBIX
CPEICTB MPEANPUATUS B AaHHBIN mepuoj. XOTs B COOTBETCTBUM C HACTOSIINM
PYKOBOZICTBOM HX COCTaBJIeHHE He TpeOyercs, B mpwioxeHun [V mpuBomurcs
o0paser oT4eTa 0 JBHKEHUH JEHEKHBIX CPEICTB.
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Ilpunoscenue 1.
Oobpazey, 6anancosozo omuema

«HKc-urpek-3eT JTA.»
banancoBblii oTUeT
10 COCTOSIHMIO Ha Jeka0pb 20X2 roxa
(B BaJIOTHBIX equHUIaX, BE)
20X2 rox 20X1 rox

BE BE
AKTHBBI
BHeoOopoTHBIE AKTHBBI
OCHOBHBIE CpENCTBA 190 000 190 000
Obopommuvle akmuenl
ChIpbe U MaTepHabl 18 200 9100
ToToBas nmpomykuus 34 000 21 000
Toproast nedbuTOpCKas 3aJ0IKCHHOCTh 26 000 34 000
KaccoBas HanmmyHOCTH ¥ OAHKOBCKHE CUCTa 6 800 11 500

85 000 75 500
HUToro, akTuBbI 275 000 265 600
CoOcTBEeHHBII KanUTAJI U MACCUBBI
CoOCTBCHHBIN KaIUTaT
10 COCTOSIHUIO Ha | siHBapd 132 900 114 700
[ocTymuienus 3a rox 55 600 48 200
3auMCTBOBaHHUSI 32 TOJI (45 000) (30 000)
CoOCTBCHHBIN KaIUTaI
10 COCTOSIHUIO Ha 31 nexalpst 143 500 132 900
Bueobopomnuie naccuewt
Kpenutst 105 500 117 000
O0opoTHbIEe MacCUBbI
BbankoBckue 3aiiMbl 2 500 12 500
Hanoru 4 600 2200
ToproBast KpeAUTOpPCKas 3a0JKEHHOCTh 18 900 1 000
Hroro, maccusbl 131 500 132 700
HToro, codbcTBeHHBbIN KanmuTa U naccuBbl 275 000 265 600
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Ilpunoowcenue I1.
Tunoeas gpopma omuema o npubvLiax u yovimxax

«HKec-urpek-3er JaTa.»
Ot4er 0 NpUOBLIAX M YOBITKAX
3a roj, 3akoHuuBmmiics 31 gexadpst 20X2 rona
(8 BE)

BE

Boipyuka
IIpsMble onepaliOHHBIE PaCXOIbI

Banosas npu6suIB

KocBeHnble pacxoabl

[TpuObIIH 10 BBIYETA IPOLICHTOB
U IpyruX (PUHAHCOBBIX U3/EPIKEK

Mumnyc:
[MpouenTs! u apyrue GpuHAHCOBBIE
U3IEPIKKH

[TpuOBLIb 32 BEIYETOM ITPOLIEHTOB
U IpyruX (PUHAHCOBBIX U3/EPIKEK

Munyc:
Hanorn

HpI/I6LIJ'II) 3a BbIYCTOM HaJIOI'OB
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Ilpunosncenue I1l. Obpazey omuema 0 npudLLIAX U YOLIMKAX

«HKc-urpek-3eT JTA.»
Ot4er 0 NpUOLLIAX U YOBITKAX
3a roj, 3akoHuuBmmuiics 31 gexadpst 20X2 rona

(8 BE)
20X2 ron 20X1 rox
BE BE

Bripyuxa 325 000 283 000
IIpsiMble onepaliOHHBIE PacXObl
3amackl Ha Ha4aJo roaa 21 000 00.0
CrouMocTh MPOU3BEINCHHBIX TOBAPOB 205 600 189 000

226 600 189 000
3amachl Ha KOHeIl roja 34 000 21 000
HToro, npsiMmble onepanuoHHbie pacxoasr 192 600 168 000
Banosast npuObL1b 132 400 115 000
KocBennble pacxoasbl
Pacxonel o omnare Tpyna 34 350 35700
Awmopruzanus - opucHoe 000pyI0BaHKE 1500 0.00
ApenjHas miara 15 600 13 500
Pacxonpl Ha TpaHCHIOPTHBIE CPENCTBA 6 500 5700
CrpaxoBaHue 1300 1100
Tenedonnas cBs3b 1700 1500
OcBelleHNE U OTOILUIEHHE 1150 900
Hroro, kocBeHHBIE PaCX0Abl 67 100 58 400
[TpuObLIb 10 BBIYETA IPOLICHTOB
U IpyruX (pUHAHCOBBIX U3AEPIKEK 65 300 56 600
Beolimuiatel no nporeHtram 1 300 1200
[TpuOBLIb 32 BEIYETOM ITPOLIEHTOB
1 (MHAHCOBBIX M3EPIKEK 64 000 55 400
Hanoru 8 400 7200
IpuobLIb 32 BBIYETOM HAJIOTOB 55 600 48 200
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Ilpunosrcenue 1V,
Oobpazey omuema 0 08uCEHUU OEHENCHBIX CpeOcme ((haKynbmamueno)

«HUKec-urpek-3er JaTA.»
OTyer 0 ABUKEHHUU JeHEKHBIX CPeCTB
B roj, 3akoHuuBmmuiics 31 gexadpst 20X2 rona

(8 BE)
20X2 rox 20X1 roxa
BE BE
[TpuOBLIb 32 BEIYETOM HAJIOTOB 55 600 48 200
Ionpasxku:
Beinnars! o nporeHTam 1300 1200
Hanoru 8400 7200
AMopTH3anus 13 500 12 000
(YBennueHue) yMEHbIIICHHE 3aMIACOB
FOTOBOH MPOAYKIMH (13000) (21000)
(YBennueHue) yMEHBIIICHHE 3aMIaCOB
CBIPbEBBIX MaTEepPHUAJIOB (9 100) (9 100)
(YBenuuenue) yMeHbIICHNE 1eONTOPCKON
3310JDKEHHOCTH 8000 (4 000)
VBennueHue (yMeHbIIEHHE) TOPrOBOH
KpPEAUTOPCKOHN 3a10JKEHHOCTH 17 900 1 000
HUroro, nonpasku 27 000 (42 700)
JIBUsKeHNe JeHeKHbIX CPeACTB 1o
pa3aeny OCHOBHOMH JesiTeJIbHOCTH 82 600 5500
VYiaueHHbIe IPOLEHTEI (1300) (1200)
ViiaueHHbIe HAIOTH Ha MPUOBLUTH (6 000) (5.000)
UYmncTelii pe3yiabTaT ABHKCHHUSA
JAEeHeKHBIX CPeJICTB MO pa3ieay
OCHOBHOI /1eAATEJIbHOCTH 75 300 (700)
JBUsKeHNe TeHesKHbIX CPeICTB
Mo pazjesly HHBeCTHIIMOHHOM /1eATeJIbHOCTH
[Tpuobperenne obopynoBaHus (13 500)
YmncTelii pe3yJbTaT IBHKEHHSA JeHEKHBIX
CPEICTB MO pa3ieny UHBeCTHLMOHHOM
AeATeJbHOCTH (13500)
JIBUsKeHNe TeHeKHbIX CPeACTB 1o
pasneny (puHAHCOBOM JesAITeIbHOCTH
[Inarexxu no xkpeauTam u 3aiimaM (21 500)
3anMcTBOBaHUs M3 COOCTBEHHOTO KanuTana (45 000) (30 000)
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YucTblii pe3yabTaT ABHAKEHHS JeHeKHbIX
CPeACTB 1o pasjeny GUHAHCOBOM
JIeATeIbHOCTH (70 600) (51 500)

Yucroe yBennueHue (yMEHBIICHHE)
KacCOBOW HAJIMYHOCTHU U CPEJICTB (4 700) (30 700)

Ha OaHKOBCKHX CUETaX

OcTaToK KacCOBOI HAIMYHOCTH U CPEACTB

Ha OaHKOBCKHX CYETaX IO COCTOSHUIO

Ha | sHBaps 11 500 42 200
OcTaToK KacCOBOIM HAINYHOCTH U CPEACTB

Ha OaHKOBCKHX CYETaX IO COCTOSHUIO

Ha 31 nexaOps 6 800 11500

L World Congress
of Accountants 2010

wew wcoal0ltkvalalumpor.com

Camoe kpynHoe cobbiTne
B Oyxrantepckom mupe B 2010 r. -

18 BcemMmupHbIA KOHrpecc
oyxrantepos.

KoHrpecc coctoutcsa 8-11 Hoabpa 2010 r.
B Kyana-Jlymnype (Manansuvs).

OpraHu3aTtopbl KOHrpecca:
MexayHapoaoHaa ®Penepauna byxrantepos (IFAC)

Manasunckmin nHCTUTYT Byxrantepos (MIA).

[purnataem MpuHATb y4acTie B KoHrpecce.
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OPTAHMU3AIIUA OFBbEJIUHEHHBIX HAHI/Iﬁ
KOH®EPEHIIUSI OPTAHU3AIIMMOBBEJIVHEHHBIX HALIUIA
1O TOPI'OBJIE U PABBUTUIO

COBET I10 TOPI'OBJIE U PA3BBUTHIO

KoMuccusi mo nuBecTHLMAM, NPeINPHHUMATENHLCTBY M PA3BUTHIO
MexXnpaBUTEIbCTBEHHAS paboyast TPyIIa SKCIEPTOB

10 MEXIYHAPOIHBIM CTaHJapTaM y4yeTa U OTYETHOCTHU

JBamnars nsitas ceccus JKenera, 4-6 HosOps 2008 rona

OB30P BOIIPOCOB MMPAKTUYECKOI'O BHEJPEHUS
MEKIYHAPOJIHBIX CTAHJAPTOB ®THAHCOBOIA
OTYETHOCTH

INMPAKTUYECKOE UCCJIIEJOBAHUE COEAUMHEHHOI'O
KOPOJIEBCTBA BEJMKOBPUTAHUU U CEBEPHOU

HUPIAHIANN
3amucka cexperapuara FOHKTAJL

REVIEW OF PRACTICAL IMPLEMENTATION ISSUES
RELATING TO INTERNATIONAL FINANCIAL REPORTING
STANDARDS

CASE STUDY OF THE UNITED KINGDOM OF GREAT BRITAIN

AND NORTHERN IRELAND

Note by the UNCTAD secretariat

This case study reviews the United Kingdom of Great Britain and Northern
Ireland’s experience of implementation of international financial reporting
standards (1FRS). It provides an overview of the financial reporting system in
the United Kingdom, and discusses key IFRS implementation issues and lessons
learned. Some of the principal technical implementation issues were in relation
to (a) property, plant and equipment; (b) intangible assets; (c) impairment of
financial assets; (d) financial instruments; (e) deferred taxation; (f) leases; (g)
defined benefit pension schemes; and (h) consolidation of group entities. With
respect to project management of the transition process, some of the key issues
relate to timing, cost, IFRS expertise and upgrading of information systems.
The key lessons learned include the following:

(a) It is never too early to start the transition process, which should be
treated like any other major business project and not merely as a technical
accounting issue;

(b) Information systems may well need to be upgraded;

(c) Itisimportant to train all staff affected by the adoption of IFRS;
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(d) The board of directors/officers should be engaged from the start of the
process;

() A number of business issues must be considered, including the effect
of IFRS adoption OB management compensation structures, tax, debt covenants
and key performance indicators;

(f) There needs to be good communication with stakeholders;

(g) The extent of disclosure requirements under IFRS needs to be
recognized; and (h) Auditors need to be fully trained in IFRS.

B nacmosawem npakmuyeckom ucciedo8anuy aHAIU3UPYemcst Onvlm eHeope-
HUsL MeNCOYHapoOoHwlx cmandapmos gunancosou omyemmuocmu (MCDO) 6 Co-
edunennom Koponescmee Benuxoopumanuu u Ceseproti Uparanouu. B nem 6 00-
Wux yepmax onucevisaemcs cucmema Qunarcosou omuemuocmu CoeOuHeHHo20
Koponescmesa, a maxoice obcyacoaromes ocnosHvle npobnemvl nepexooa Ha
MCDO u svinecennvie ypoxu. Hexomopwvie ochosuble npakmueckue npoonemvl
MEXHUYECKO20 XapaKmepa Kacalomes y4ema a) OCHO8HuIX cpedcma; b) nemame-
PpUanvHble aKmugbl; ¢) obecyeHeHus: PUHAHCOBbIX AKMUB0s, d) UHAHCOBLIX UH-
CMPYMEHMO8, €) OMIONCEHHBIX HAN0208, f) apeHObl; g) NeHCUOHHBIX NAAmediceli C
onpeodeneHHbIX 00X0008; h) KoHconuduposanHot omuemuocmu. Ymo xacaemcs
ynpagnenus npoyeccom nepexoda Ha MCDO, nekomopbie U3 0CHOBHbIX NPoOLIEM
CBA3AHDL C: 2PAPUKOM Nepexood; COOMBEMCMBYIOWUX PACX0008, ONbIMA UCHOTb-
308anus MCDO u cosepuiencmeosanus uHGOpMayuoHHvIx cucmem. B yucne oc-
HOGHBIX MOJICHO HA36aMb CLEOVIOWUE GbIHECEHHbLE YPOKU.

a) npoyecc nepexooa Ha MCDO nukozoa He A61emcst nPedicoespemMenHbiM, U
K Hemy cliedyem OMmHOCUMbCA He KaK K MeXHUYeckomy 0yxeanmepcKomy Ynpaic-
HEHUIo, a KaK K Cepbe3sHOMY KOMMEPHUECKOMY NPOeKny;

b) mooicem 603HUKHYMb peanbHas HeOOXOOUMOCMb 8 nepexode Ha bonee ne-
pedogvle cucmembi,

€) 8adICHO Nposecmu NOO20MOBKY 8CeX COMPYOHUKO8, HA pabome KOMopbix
ompasumcsa enedpenue MCDO;

d) cosem Oupexmopoe/pyko8o0CmE0 OONHCHBL C CAMO20 HAYAA YYACTEO8ANb
6 npoyecce;

€) HeobX0OUMO pewums pso MaKux KOMMepUecKux 60npocos, Kaxk nocieo-
cmeus nepexooa na MCDO 05 PyHKYUOHUPOBAHUS CXeM B03HASPAICOCHUSL YN~
PasRAWe20 36€HA, PENCUMA HATIO2000104CeHUS], O0N208bIX 00A3AMENbCME U KO-
Yegblx noKazamenel pe3ynomamos OesimenbHOCMu,

f) HeobxoOoumo noddepoicusams nPoOYHbIE CEA3U CO BCEMU 3AUHMEPECOBAHHDI-
MU CIMOPOHAMU,

) Heobx00uMOo npusHames MpedoBarUs K PACKPLIMUI UHGOpMAyULL, npedbse-
nssemoie MCDPO; u

h) ayoumoput dondichbl Obims 6 noinoli mepe odyuenvt cneyugurxe MCDO.
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I. ©CTOPUA BOIIPOCA

1. BBuy mmpoKoro BHEAPEHUS! MEXIYHApPOJHBIX CTAHJapTOB (MHAHCOBOU
oraetHocTH (MC®O) B nocneauue rogsl MexnpaBuTeNbCTBEHHAS pabodasi rpyI-
na skcnepToB FOHKTA/J] mo mMexyHapoaHbIM CTaHJapTaM y4yeTa U OTYETHOCTH
(MCYO) 3annmaeTcst paccCMOTPEHHEM ITPAKTHYECKUX BOIPOCOB B XOZI€ IPHUMEHE-
Hrst MCOO B nemsix copeifcTBrsi 0OMeHy HaKOIIEHHBIM OIBITOM M U3BJICUCHHBIMU
ypoKaMy MexAy rocyaapcTBaMu-uneHaMmu. Ha cBoell ABaanaThe BTOpoH ceccuu
MCYO obcynuna noxrotosiennyto cexperapuarom KOHKTA/L cripaBodnyto 3a-
mucky (TD/B/COM.2/ISAR/28), B KoTOpO# OBUIN M3J10’KEHBI OCHOBHBIE BOIIPOCHI
MPAaKTUYECKOTO OCYILECTBIECHHS], KACAIOMINECS HHCTUTYLIMOHABHBIX U PETYIISATUB-
HBIX aCTIEKTOB, MEXaHM3MOB 00eCIIeYeHNs] COONIONEHHS, TEXHUIECKHX BOIIPOCOB U
3a/1a4 yKpeIuleHus noTeHuana. Ha 31oll ocHOBe OBUIM MOJITOTOBIEHBI KOHKPET-
HBIE CTPaHOBBIE HcceoBaHus o bpasumuu, ['epmanun, Muaun, Kennn u Smaii-
Ke, KOTOpbIe OBUTH PacCMOTpPEHBI Ha ABaIIATh TpeTheli ceccun MCYO. Kpome toro,
Ha JiBaanarh yerBeproii ceccurt MCYO ObuH 00CYXICHBI KOHKPETHBIC CTPAHOBEIC
uccnenoBanus 1o Ilakucrany, Typuuu u FOxxHOM Adpuxke.

2. Ha 3aBeprmaromem starne cBoel apaauars yerseproii ceccun MCYO obpa-
Tunack k cekperapuary FOHKTAJL ¢ npocs00#i pogo/HKuTh IPOBEICHUE HCCIIe-
JIOBaHUU MO BompocaM mpaktudeckoro npumenenus MC®O, Bkiarouass Takue
CMEXHBIE TEMBI, KaK IIPIMEHEHHE MEXIyHapOAHBIX cTaHAapToB ayanToB (MCA).
Hcxonst n3 3Toro st paccMOTpeHHsl Ha ABaauarh msatoi ceccun MCYO Obun
HOJATOTOBIIEHBI KOHKPETHBIE CTPAHOBBIE UCCIIEOBAHMSI IO BOIIPOCAM IPaKTHYEC-
koro npumenenuss MC®O c oxBarom Erunra, [Tonbsmu, Coegunennoro Kopo-
nesctBa U llIBelinapuy, a Taxke UCCIeI0BaHKE, Kacarolleecs IPaKTHIe CKUX MPo-
OJieM ¥ CBSI3aHHBIX ¢ HUMH coobpaxeruit npumenenust MCA. [maBHas 1esib nox-
TOTOBKHM ATUX MaTepHalioB 3aKJI0YAeTCsl B COACHCTBUM OOMEHY OITBITOM MEXIY
rocyapCcTBaMU-4JIeHaMU.

3. B HacTos1mel 3anucke NpeacTaBlIeHbl BEIBOBI IPOBeAEHHOr0 B CoeuHeH-
HoM KoponeBcTse mpakTuueckoro uccienoBanus. B Hell paccMaTpuBaroTcs mpax-
TUYECKHEe TPYAHOCTH, BCTpeuaromuecs B npouecce nepexoga Ha MCOO, a tak-
JK€ OCHOBHBIE YPOKH, KOTOPBIE MOXKHO BBIHECTH, M3ydas onbIT COEIMHEHHOIO
Koponescraa.

II. BBEJIEHHUE

4. B HacToOs1EM JOKIIA/le pAaCCMAaTPUBAIOTCS T€ BOIPOCHI, KOTOPhIE BCTABAIH
npu nepexone Ha MCOO nepen 1 200 komnanusmu Coenunennoro Koposnes-
CTBa, YbM AKLUH WJIM OOJIMI ALK KOTUPYIOTCSI HA OCHOBHOI TOPrOBOM IUIOIIAAKE
JlonnoHcko#t hoHmoBOI Oupxku. BMecTe ¢ ApyriMu KOMITaHUSMH, 3apETHCTPH-
poBaHHBIMH Ha perynupyemoMm Espomeiickum cotozom (EC) dhonmoBoM phiHKe,
9TH KOMIIaHUH OBLIN B COOTBETCTBUH C MeKTyHapOTHBIMH OYXTalTepCKUMHU CTaH-
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napramu (MBC) EC o6s13anb1 nepetitn Ha MCDO, yrBepxnennsie EC s Bene-
HUS KOHCOITUAUPOBAHHBIX c4eTOB HaunHas ¢ 1 sHBaps 2005 roxa.

5. 3axonomarensctBo EC maer rocynapcTBaM-4ieHaM BO3MOXHOCTh paspe-
LIMTh WU CAaHKLIMOHUPOBATh Ucnoab3oBanue MCDO Bcemu apyruMu npennpu-
SITUSIMH, Ha KOTOpBbIE pacnpocTpansercs ux opucaukiusa. B Coegunennom Ko-
posnectBe ncnonb3oBanne MCOO c 1 saBaps 2005 roma ObU10 pa3pelieHo BceM
komranusM. JlonnoHckast hoHmoBast Oupka TpedyeT OT BceX KOMIIaHUM, 3apert-
CTPUPOBAaHHBIX Ha AJITEpHaTMBHOM HHBECTHUIIMOHHOM pbIHKE (AUP) - pbiHKe
BTOPOT'O YPOBHS, Ha KOTOpOM obparnatorcst Oymaru 6oinee uem 1 600 oreuecTBeH-
HBIX ¥ 3apyOeKHBIX KOMIaHUH, - BeIIOMHATE MC®O c 1 suBaps 2007 roza.

6. EBpormeiickast komuccust 3akaszasa IHCTUTYTy JUIIOMHUPOBAHHBIX OyXrai-
TepoB AHINIUY U Y)3IIbCca UCCAEN0BaHue, NocBsAeHHoe BHeapeHuto MCOO B EC
(www.icaew.com/ecifrsstudy). 310 uccnenoBanue, omyonukoBanHoe Komuccueit
n ®axynsreToM pruHaHCOBOI oTyeTHOCTH MHCTUTYTa B OKTsA0pe 2007 Toxa, jer-
JI0 B OCHOBY o¢uuunansHoro noknana Komuccun o6 ocymecrBieann MCOO,
kotopoe Obu10 npencrasieno Cosery u Ilapnamenty EC B anpene 2008 rona.
HccnenoBanue npoausaeT cBeT Ha onbIT nepexona Ha MCOO B CoenrHEHHOM
Koponescrtse.

7.I'maBHasi menb HACTOSIIETO JOKJIAAa 3aKII0YaeTcs B TOM, YTOOBI clelaTh
BBIBOZIbI HA OCHOBe HakoruieHHoro CoenunnenHelM KoponesctBom B 2005 romgy
OIIbITa IIepeBOJia CUCTEM OTYETHOCTH M (DPMHAHCOBHIX cueToB ¢ OOImenpusHaH-
HBIX TpuHIHIOB Oyxrantepckoro ydera (OIIBY-CK) na MC®O c Tem, 4yToOBI
cozelicTBOBaTh 00MEHy HH(OpMaIEl MeX, Iy CTpaHaMH, KOTOpPbIE JIN00 yKe BHe-
npsitor MC®O, mubo roToBATCS K 3TOMY.

III. CHCTEMA ®UHAHCOBOM OTYETHOCTH
COEJMHEHHOI'O KOPOJIEBCTBA

A. Obmmiee TpeGoBaHHE 0TPAXKATH «UCTHHHYIO H 00bEKTHBHYI0» KAPTHHY

8. Ha mpoTshkeHMH MHOTHX JIET KOpIIOpaTHBHOE 3aKoHojarenbcTBo Coenu-
HeHHoro KopoieBcTBa 00s13bIBalIo BCe KOMIIAHUH €KETrOHO TOTOBUTH (PUHAHCO-
BYIO OTYETHOCTb, OTPAKAFOLIYIO UCTHHHYIO 1 00BEKTHBHYIO KapTUHY». XOTS 3T
KOHIIENIIMS U HE OIIPE/ICJICHa B 3aKOHO/IATENILCTBE, MO/T HEH TPaJUIMOHHO TOHH-
MaeTcst IOCTOBEpHOE OTpaykeHNe (PMHAHCOBOH JIEITEIbHOCTH KOMIIAHUH 32 KOHK-
PpeTHBIH neproa, ee GUHAHCOBOTO COCTOSIHIS, a IPU HEOOXOANMOCTH, U KaCCOBO-
ro 000poTa Mo COCTOSHUIO Ha KOHel] rnepuona. OHOM U3 MPEeIIoChIIOK OTpaXkKe-
HUSI UICTUHHOW ¥ OOBEKTUBHOM KapTHHBI TPaJULHOHHO CUYUTAJIOCH CIIEO0BaHHE
OIIBY-CK. Xots 310 TpeOoBaHHE IPOMCTEKAET U3 EBPOIEHCKOr0 paBa -JUpeK-
THUB 10 BOIIPOCaM OyXTaJITEPCKOro y4eTa, - ero HCTOKH clieqyeT uckars B Coenu-
nerHoM KoposescTse.

9. Oganm u3 nocnencteuit BHeapennss MCDO crana orMeHa 00s13aTeIbHOTO
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TpeOOBaHUsI K (PMHAHCOBON OTYETHOCTH OTPaXKaTh «MCTHHHYIO U OOBEKTUBHYIO»
KapTuHY. BMecTo 3TOro 0CHOBHBIM TpeOOBaHHEM K TaKMM (PMHAHCOBBIM CUETaM,
3akperuieHHEIM B MCBY 1 (IlpencraBnenne ¢puHaHCOBOH OTYETHOCTH), CTAJIO
TpeOOBaHNE «OTPaXKaTb OOBEKTHBHYIO KapTHUHY». DTO BBI3BAJIO Y MHBECTOPOB
OIIaCEHHMsI TOTO, YTO BUAMMBII OTXO/ OT IIPUHIIMIIA OTPAKEHNSI HCTUHHOM U 00BEK-
TUBHOW KapTHHBI MOXKET IIPHBECTH K CHH)KCHHUIO KauyecTBa (PMHAHCOBOW OTYETHO-
ctu. Xotsa Coset o ¢punancoBoit oruetHocTr (CPO) Coenmunennoro Kopoes-
CTBA KaK HE3aBUCHMBINA OpraH peryaupoBaHus, CTPEMALIMNCS K YKPEILICHHIO 10-
BepHUsl K KOPIOPATUBHON OTUETHOCTU U KOPIOPATUBHOMY YIPABIECHUIO, B UIOHE
2005 roga u onmyOIHKOBAT FOPUINIESCKOE 3aKITFOUEHHE, COMTACHO KOTOPOMY Tpe-
OOBaHUS IIPEICTABISATH OOBEKTUBHYIO» U «MCTUHHYIO U 0OBEKTHBHYI0» KapTHHY
TI0 CYTH aHAJIOTHYHBI, 3TO HE CHSUIO BO3HHUKIIMX OonaceHui. [yt Toro 4ToOs! mmoa-
TBEPANTH 3Ty HO3ULNIO, B 3aK0oH 0 KomraHusix 2006 roza 66110 BKIIFOYEHO Tpeho-
BaHHE KO BCeM (PMHAHCOBBIM OTYETaM BHE 3aBHCUMOCTH OT TOT'O, IIOATOTOBJIECHBI
11 oHu B cootBeTcTBUM ¢ MC®DO 1M HeT, cornacHo KOTOPOMY AUPEKTOpA MOTYT
MOAIIMCHIBATE 3TH OTYETHI JHUIIb OyIydH YOeKICHBI B TOM, YTO OHH OTPAXKAIOT
UCTUHHYIO U OOBEKTUBHYIO KapTHHY.

10. Henasao C®O obparuiicst ¢ npock00i HCTOIKOBATh IOHATHE «MCTUHHON
1 00BEKTUBHOI» KapTUHBI K BUAHOMY fopucTy Mapruny Mypy. OH omyOiaukoBa
cBoe 3akiroucHue B Mae 2008 roma, ormerus, uto cobmonenue OIIBY-CK npen-
CTaBJIET COOO0M CPENCTBO OTPaKEHHsI KUCTHHHON W OOBEKTHBHOI» KapTHHBI, a
He camonenb. Eciu [u1s oTpakeHnst ICTUHHON U 00BEKTUBHON KapTHHBI TpeOyeT-
cs otoiitu ot OIIBY-CK, 3Hauut 310 cnenyer caenars. Kak 3akoH 0 KOMIaHUSIX,
tak 1 MCOO (MCBY 1) nomyckaroT 3Ty BO3MOXKHOCTB, XOTSI ¥ B KpaiHe PeAKnX
ciyuasx. Ha npakruxe ciryyan orxoza ot 3toro npunuuna B pamkax MC®O Berpe-
yarotcsi ropasno pexe, ueM B pamkax OIIBY-CK Coenunennoro Koponesctsa
IJIaBHOM 00pa3oM 1oromy, 4to B pamkax MC®PO 3T0 B OCHOBHOM CBSI3aHO C TIpe-
OZIOJIHHEM yCTapeBIIHX CIIeNN(HUECKHUX TPABOBBIX TPEOOBAHUI, B TO BpeMsI KaK
NOTPeOHOCTh B OTXOJIE OT CTAaHAAPTOB Oyxranrepckoro yuera CoeAnHEHHOTIO
KoponescTBa Bo3HMKAIa U BO3HUKAET KpaltHE PEKO.

11. Myp 3asBHJI TaKkKe, 4TO €CJIM CTaHAAPTHI OyXraJlTepcKoro yueTa JoImycKa-
10T HECKOJIBKO BapUAaHTOB MX BBIITOJHEHUS, TO AUPEKTOPA/PYKOBOIUTENN JIOJIK-
HBI THIATEJILHO B3BEIINBATh, KAKOH MIMEHHO U3 HUX OTPAKaeT KUCTHHHYIO M 00BEK-
TUBHYIO» KapTHHY. MC®O ke aBTOMaTn4ecKu TpeOyIoT «0OBEKTHBHOTO» OTpa-
skeHust. B 3akononarensctBe CoequneHHoro KoponeBcTsa ueTko oropapuBaercs,
YTO TOJrOTOBIICHHBIE B cOOTBeTCTBUH ¢ MC®DO (hnHAaHCOBBIE OTYETHI HOJIKHBI
TaKXe Y/IOBIETBOPATH TPEOOBAHHIO OTPAXKEHUS KUICTUHHON M 00BEKTHBHOI» Kap-
TUHBI. YTBEPXKIAETCS, YTO ITO HAJAraeT Ha FOTOBSILUE OTYETHOCTh KOMIIAHUU
JIOTIOJIHUTENIEHOE OpeMst, XOTsl COTIACHO TOCJICTHUM IOPUINUECKIM 3aKIIIOUeHH-
SIM KOHIIETIIIMN «MCTUHHOW» M «OOBEKTUBHO» KApTHHBI B NPUHIIMIE HJICHTHY-
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HBI. HOZ)TOMy Ha IMMPAaKTUKE MOATOTOBKA TaKOH OTYETHOCTH BpAA JIA COIIPsKEHA C
KaKUM-TIH00 JOIIOJIHHUTCIIbHBIM 6peM€HeM.

B. Ho3unnsa Coequnennoro KopoJsieBcTBa no Bonpocam peryJiMpoBaHus

12. C 2005 rona KOMITaHUH, YbH aKIIMU 00PAIAOTCS HA PEryJIUMPYEMOM PhIH-
K€, JOJDKHBI TOTOBUTH KOHCONUAXpoBaHHble cueta no MC®O, npunsteie B EC
10 UTOTaM CJI0XKHOTO nporecca onoopenus. I[IpasurensctBo Coennnennoro Ko-
POJIEBCTBA TaKKe IPEJOCTABUIIO BCEM KOMIIAHHSM BBIOOD - IPUMEHSTH IIPH T10]-
rotoBke (puHaHCcOBOH orueTHOCTH 07100peHHBle EC MC®O BMmecto OIIBY-CK
CoenunenHoro KoponescTBa. 910 pa3pelieHHe paclpoCTpaHsIeTcs U Ha Ao4ep-
HHUE NpeANpUITHS KOTHUPYIOIIUXCS Ha OMp)kKe MaTepUHCKUX KOMIIAHWH, Ipyrue
YacTHbIE KOMITaHUH (KOoTOpbIX B CoemHeHHOM KopoeBcTBe HaCUMTHIBACTCS CBBI-
1€ IByX MIJUIMOHOB), TOBapHIIECTBA U CAMO3aHAITOE HacesleHne (HO He Ha Orna-
TOTBOPUTEIIbHBIE OPraHHU3ALHHN).

13. Ciiygamn no6posossHOTO nepexona Ha MCPO orMedanch JOBOIBHO pea-
KO. DTO 03HAYAET, YTO MHOTHE CYOBEKTHI IIPOJI0JDKAIIN BECTH OyXTaJITepCKUH yueT
kak 1o OIIBY-CK Coenunennoro Koponesctsa, Tak 1 no MC®O. Ilo obmemy
MHEHHIO, 3TO MMEET JIBE€ OCHOBHbIE IIPHYMHBI, CBSI3aHHBIE C a) HEOIIPEAEIeHHOC-
TBIO TIOCIIEJICTBUI JUISl HAJIOTOBBIX 00S3aTeNbCTB, TOCKOIBKY OTHPaBHOW TOUKOH
JUIsl pacueTa Hajiora ¢ 000pora sBIsieTcsl OyXTraJdTepCKUi JOXOJ, pacCUNTaHHbBIA
6o no OIIBY-CK Coenunennoro Koponescrsa, n16o no omobpenssim EC
MC®O; u b) Bnusiauem nepexona Ha MCDO Ha pacnipenensieMyo npuobiib. Ma-
CTUTYT JUIUIOMHPOBAHHBIX OyXraJiTepoB AHIIMU U Yanbkca BMecTe ¢ MHCTUTY-
TOM JTUIZIOMHPOBaHHBIX 0cTpoBoB llloTanaun omyOaMKOBall OKOHYATEIbHOE
PYKOBOJCTBO I10 MOCJIEAHEMY BOIPOCY.

14. B TO ke BpeMs ClleflyeT yUUThIBATh, YTO BsUIblil iepexox Ha MC®O cps-
3aH ¢ nmpoBo3mIanieHHoi 3anadeit comkenus OINBY-CK Coenunennoro Kopo-
nesctBa 1 MCDO. Ha nporspkennn MHOTHX jieT CoBeT 1o OyXraJlTepcKuM CTaH-
naptam (CBC) crapancs oTpasuth B cTaHaaprax ¢uHancoBoi ordetHoctu Co-
enuHeHHOro KoponeBcTBa n3MeHEHHMs, TPOUCXOANINE B chepe MexTyHapOoIHO-
ro OyXTraJTepcKoro y4era, a TOJIKoBaHUs LleieBoii rpymibl O HEOTIOKHBIM BOII-
pocam (M3BECTHBIE KaK «BBLACPKKHM») B 3HAUYUTEILHOW CTENEHH (XOTS U HE HC-
KITIOYNTEIbHO) 0cHOBBIBAJIMCH HAa MCPO 1 3akiroueHusx Komurera o TosnkoBa-
HUIO MEXIYHapOJHBIX cTaHIapToB (uHaHcoBoi oTyeTHOCTH (KTMCDO).

15. Ilpexzie 4eM cenarh CIeayole BaXHbIE AT B CTOPOHY CONMKEHHUS C
MC®O, CBC pemun 10xkaaTbcs UTOrOB NMpoekTa MexIyHapoIHOro coBeTa Mo
cranaapram Oyxranrepckoro yuera (MCCYVY), HOCBSIIEHHOTO MajbIM M CPEIHIM
IPEANPUATUSAM («HaCTHBIM MPEINPUSITHSIMY). BIIOTHE BEpoATHO, YTO 3TH UTOTH
msryT B ocHoBy OIIBY-CK Coenunennoro Koponescrsa. Cdepa ncronp3oBanus
B 11ojHOM 00beMe o100perHbsIx EC MC®O, 1o Beeit BUIMMOCTH 1 B 3aBHCUMOC-
TH OT PE3YJBTATOB OOIIECTBEHHOTO OOCYKICHHS, KOTOPOE MPOMIET MO3IHEES B
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2008 roxy, Oyzer pacripocTpaHeHa Ha «IIpeJICTaBISIONIHE ITyOIMYHYI0 OTYCTHOCTE»
koMnaHuy, B To BpeMs kak MCDO a5 4aCTHBIX NPEANPUATUI, CyAs 110 BCEMY,
npunyT Ha cmeny OIIBY-CK, no kpaiiHeil Mepe B KpyITHBIX KOMIIAHHUSX YaCTHOT'O
cekropa. Craniapt GHMHAHCOBOI OTYETHOCTH TS MajIbIX npexnpusituii (COOMIT)
[OKa MJIAHUPYETCS OCTaBUTh B CHIIE, XOTS U MTOCIIE JONOIHUTEIBHOIO COINIacOBa-
Hust ¢ MCDO. Takum o6pazom, OIIBY-CK, no Bcelt BuauMocTy, OyayT U BIIPEAb
BBIOOPOYHO MpuMeHsAThesl B CoenrHeHHOM KoposieBCTBe B 3aBUCHUMOCTH OT 00-
IIECTBEHHOH 3HAYMMOCTH U pa3Mepa KOMIIaHUil.

16. LlenTpanbHble opransl BiacTd U HarmonansHas ciaysx0a 3apaBooxpaHe-
Hust CoenunenHoro KoponeBcTBa HauHYT, XOTS M C HEKOTOPHIMH ITONPABKAMU,
ucnonb30Bath ogooperasie EC MC®O B cBOEH 0TYETHOCTH B (PHHAHCOBOM T'OJTY,
3akanunBaromemcs 31 mapra 2010 roga. C atoro e Bpemenu no MC®O Hau-
HeTcsl cocTaBneHre u KoHconuaupoBaHHBIX TOCYIapCTBEHHBIX cueToB. M3-3a
HPOAOLKUTEABHOCTH U TpyRoeMKocTH nponecca nepexona ¢ OIIbY-CK na MCOO
OH IPOM30MAET Ha TOf MO3HEE, UEM NIEPBOHAYAIBHO IIJIAHUPOBATIOCh. MECTHEIE
oprassl Biaactu OynyTt nepexoquts Ha MC®PO B hpuHaHCOBOM rojy, OKaHIHMBArO-
meMcs 31 mapra 2011 roga. 3a nepuon, okanunBatomuiicst 31 mapra 2009 rona,
LeHTpanbHble opransl Biactu CoenunenHoro Koponescrsa nogroroear no MCOO
«TEHEBBIE» cUeTa, KOTOpble OyIyT MpelcTaBIeHbl HA PACCMOTPEHHE OPHIHATIb-
HBIM ayAnTOpaM. JTO CBUJETEIbCTBYET O 3HAYUTEIHHOM PACIIUPEHHU Cephl
npumereHust MC®O B CoenunennoM Koponesctse.

C. UcTouyHnKH 00IIENPU3HAHHON NPAKTHKH OyXIaJITepPCKOro y4era

B Coennnennom KoposieBcTBe

17. 3akon o komnanusx 2006 roga HapsiLy ¢ AEHCTBYIOIMMH B 3TOH 00J1acTH
MIO/I3aKOHHBIMH aKTaMH (KOTOpPBIE B COBOKYIHOCTH MMEHYIOTCSI HHXE KOpIiopa-
TUBHBIM IIPaBOM, BO MHOTOM oIupatomemMcs Ha qupektussl EC B cdepe Oyxran-
TEPCKOro y4era), oOs3bIBa0OT KOMIIAHUU TOTOBUTH (DMHAHCOBYIO OTYETHOCTH B
COOTBETCTBHH C TPEOOBaHUIMH JIMOO «MEXTyHAPOIHBIX CTAaHIapTOB OyXranTep-
ckoro ydera» (T.e. MC®PO), 1160 KopropaTuBHOIO Tpasa.

18. KoprioparuBHoe mpaBo TpeOyeT ciiejoBaTh OOIIENpHU3HaHHBIM IPHHIIH-
IIaM WM NPaKTHKe OyXranrepckoro ydera (T.e. aeiictByronmM B CoelMHEHHOM
KoponesctBe crangapram u apyrum ucrounukam OIIBY Coenunennoro Kopo-
neBctBa). B omimune or MC®OO B HUX onpenelsieTcsl TOUHBIN (hopMaTt, B KOTOPOM
JIOJDKHBI OBITH TIOJTOTOBJICHBI CUETa NMPHUObLIEH W YOBITKOB U OanaHC KOMIIaHUH
(TIpeycMOTpeHBI 4eThipe Gopmara Juis cdera npruoOblUiel 1 yOBITKOB M BA - IS
OaaHca).

19. B kopI1opaTHBHOM IIpaBe 3aKperuIeH psii HPHHIUIIOB OyXraJITepCcKOro y4e-
Ta, KOTOPBIM JOJKHEI clIe10BaTh cocTaBuTenu ordyetHocty no OIIBY Coenunen-
Horo KoponescTBa:

a) IpeJIoJIaracTcsl, YT0 KOMIIaHUH OyIyT IPOAOJDKATh IEHCTBOBATD;
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b) mpuObIM 1 YOBITKM JOJDKHBI OTHOCHTBCS Ha IEPUOABI, K KOTOPHIM OHH
OTHOCSTCS, HE3aBUCHMO OT TOT'0, KOTZia OBLIH IOJy4eHB! MIIH BBIIIAYEHbI Cpel-
cTBa (MIPUHLIMIT HAYUCIICHHS);

) ydeTHas HOJIMTHKA JJOJDKHA IPUMEHATHCS IT0CIIeI0BATeNIbHO — YUeT Ha Ol
HUX U T€X XKe CUETaX B pa3HbIe IEPUOJbI BPEMEHU; U

d) Oyxranrepckuil y4eT 10IKEeH BECTHCh KOHCEPBATUBHO, B YacTHOCTH, B OITY
JIOJDKHA BKJIIOYATHCS JIMIIb PEaIN30BaHHast MPUOBLIb.

20. B xopriopatBHOM IIpaBe 3aKpPEIICHBI U MPaBUIIa, KACAIOLIHECS:

a) OCHOBHBIXCPE/CTB (aKTHBBI C O'PAHUYEHHBIM CPOKOM CIIY>KOBI HOJUIEKAT
aMOPTU3ALUY, UHBECTULIUYU - CIIUCAHUIO B CIy4ae MOCTOSHHOIO CHMXKEHHUS UX
CTOUMOCTH, a «TYABUJD) - aMOPTU3allMU B TEUEHHE CPOKA MOJIE3HONH 3KOHOMU-
YeCKOH CITy>KOBI)

b) 000pOTHBIX aKTUBOB (OHM JIOJKHBI YUHUTHIBATHCS 10 IIEHE PHOOPETEHHS
WK 110 CTOUMOCTH HOJNE3HO KUCIOJIB30BaHUs, HO MOIEXKATh YLIIEHKE 0 YUCTOU
peanu3yeMoil CTOUMOCTH, €CII OHA HIDXKE) U ONPECNICHHs 3aIacoB;

C) aNbTepHATHBHBIX paBmiI Oyxranrepckoro ydera (HMA akTuBbl, HO HE «I'ya-
BHJUD» MOTYT yuuThIBaThcs I10 6ataHCOBOI CTOMMOCTH, OCHOBHBIE CPEACTBA MOTYT
YUUTBIBATHCS 110 PHIHOYHOM CTOMMOCTU HA MOMEHT MOCIEIHENH OLEHKH WU IO
6aJI1aHCOBOM CTOMMOCTH, MHBECTULIMU MOTYT YUUTHIBATHCS IO PHIHOYHOM CTOMMO-
CTH, @ 00OPOTHBIE AKTHBBI U 3aI1aChl MOT'YT YUUTHIBATHCS 110 0aJIaHCOBOM CTOMMO-
CTH);

d) yuera (pmHAHCOBBIX HHCTPYMEHTOB IO CIIPaBEIMBON CTOUMOCTH; U

) TpeOyeMoro pacKkpbITHs HH(OPMAIMY, B TOM YHCIIE CBEACHUN O CpeHEM
4lcJe COTPYAHUKOB, PACXOAAX Ha MEpPCOHAN, JUBHUECHAX, IPUMEHAEMON yueT-
HOH TIOJIMTHKE, 3a0aJIaHCOBBIX CTAThAX U aKIIMOHEPHOM KaruTase.

21. Ha xpynHble KOMIIAaHUY 1 KOMIIAHUH, KOTUPYIOIHecs: Ha OUpoke, TOMUMO
TpeOOBaHUM, JEUCTBYIOIMX B OTHOLICHUH BCEX KOMIIAHUH, paclpoCTPaHsIIOTCS
U JIpyTHe, ClenuallbHbIe IpaByJa.

22. BonbIIMHCTBO BhINIEYKAa3aHHBIX TPEOOBAHHIA PAaCTIPOCTPAHSIOTCS JINIIb HA
T€ IpEeNIpUATHs, KOTOpbIe peAcTaBisitoT oTueTHOCTh o OIIBY CoenuneHHOro
KoponescrBa. OjHako KOMIIaHUH, KOTOPBIE TOTOBST (PUHAHCOBYIO OTYETHOCTH MO
MC®O, Takxe TOJHKHBI yUUTHIBATH Psijl TPEOOBAHMUH KOPIIOPATUBHOTO 3aKOHO A~
TEJILCTBA, PACIPOCTPAHSIIONINXCS HAa BCE MPENNPHUITHS, HallpuMep TpeOOBaHHUE
pacKpbIBaTh 3a0aJIaHCOBBIE ONEPALMH, KOTOPbIE HHBIM 00pa3oM HE OTpaXKaroTCs
B (JMHAHCOBBIX OTYETAX, & TAK)KE TPEOOBAHMS K TEKCTOBOMY COJEP)KaHUIO OTYET-
HOCTH.

23. TloMMMO 3aKOHOZIATENIBCTBA CYIIECTBYIOT TAK)KE CTAaHJapThl OyXranrepc-
KOTO y4eTa U Apyrve HOpMaTUBBI, KOTOPbIE BMECTE B34ThIe U cocTaBisitoT OIIBY
Coenunernnoro Koponesctsa. K ux uucimy otHocsres:

a) HOPMAaTHBBI CTAHAAPTHOH MPAKTUKK OyXTaJITepCcKoro y4aera, koropsie ¢ 1970-
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X TOJIOB M3/1aBAJIMCh COBETAMU OCHOBHBIX OyXraiarepckux oobeaunenuit Coenu-
HenHoro KoposeBctBa u roroBuiick KomureToM 1o crangapram OyXrairepcko-
ro yuera (KOTOpbIi (pyHKIIMOHUPOBA MO/ 3TH/0H OyXTrainTepcKux oObeInHEHNN
1 Ha cMeHy kotopoMy B 1990 ro npumen CBC);

b) cranmapTel GMHAHCOBOM OTYETHOCTH, pa3padarsiBacMble HBIHE JACHCTBYIO-
muM opraHoM cranaapruzanun (CBC); u

C) «BBLAEPXKKI» Lle1eBoi TpyNITbI 10 HEOTJIOXKHBIM BOIPOCAM, KOTOPBIE FOTO-
BATCs 3T0H rpynnoi u usnatorca CbC.

24. Kak oTMe4asoch BbIIIE, OOJIBIIMHCTBO MTOCIIEIHUX CTAaHIapTOB (PMHAHCO-
BOM OTYETHOCTH IpakTuuecku ckonupoBaHsl ¢ MCDO, a B OCHOBE MHOTHX U3
HEJAaBHUX «BBIIEPHKEK» JE€XKAT TOJIKOBAHHUS COOTBETCTBYIOLIUX IMOJIOKEHUH
MC®O. Hekoropsle u3 3tux crangaproB CoenunenHoro Koponesctsa craHo-
BATCSL 00513aTENBHBIMH JIMILB TIPH OIIPEICIICHHBIX 00CTOATEIbCTBAX

25. Hecmotpst Ha mmpoxo ObIToBaBIIee MEeHHUE O ToM, 4To OIIBY CoennHen-
Horo Koponesctsa ouens cxoxu ¢ MCDO, mponecc UX NpakTU4eCcKOro npuMe-
HEHHs M0Ka3aj, 4To:

a) MeXIy HUMH CyIIECTBOBaJIH (M MPOJOJDKAIOT CYIIECTBOBATh) IOCTAaTOYHO
MHOTOYHMCIICHHBIE Pa3JINyusl, Kacarolrecs MPU3HaHUS U OLIEHKH, a Takxke Tpeho-
BaHMH K pacKpbITUIO HHPOPMALIH; U

b) cxoxue, HO He UAEHTUYHBIC TpeOOBaHUS U (HOPMYIMPOBKH MOTYT YCYI'y-
OuTh MyTaHMILy B Ipoliecce nepexoaa or HaunoHanbHEIX OIIBY Ha MC®O.

D. Ayautopsi.

26. JInmie cepTuUIUPOBAHHBIE ayAUTOPHI UMEIOT IPAaBO MPOBOIUTH AYAHUT
(bMHAHCOBOW OTYETHOCTH KOMIAHUWH. AyIUTOpPCKHE (DPUPMBI JOIDKHBI OBITH Cep-
TU(QHUIMPOBAHBI IPU3HAHHBIM HAJA30PHBIM OPraHOM.

27. B CoennnenHoMm KoponesctBe MHCTHTYT AMIIIOMUPOBAHHBIX OyXTranTe-
PpoB AHIIIMM 1 Yarbea SIBISIETCS. OHUM M3 psijia MpodecCHOHANBHBIX 00be/IHE-
HHMH, 3apPEeruCTPUPOBAHHBIX B KAYECTBE NPU3HAHHBIX HA/I30PHBIX OpraHos. Yie-
HBI 3TUX OOBEMHEHNI MOTYT XO/aTalicTBOBAaTh O MPOXOKIECHUH CEPTUPHUKALIN
U JIOJDKHBI Y/IOBJIETBOPSITH PA3IMYHBIM TPEOOBaHUSM, MIPEABSIBISEMBIM IIPU3HAH-
HBIMH Ha/I30pPHBIMU OpTaHaMH.

28. Kpome Toro, J1r000# 4eTI0BEK, MOANMUCHIBAIOIIN ayIUTOPCKHIA OTYET, T0JI-
JKEH UMETh COOTBETCTBYIOIIUI JTUIIJIOM, BBIJAHHBIH NMPU3HAHHBIM HaA30PHBIM
OpraHoM (3TOMY, KaK IPaBHJIO, IPE/IIECTBYET ClIeHaIbHas NpodeccroHaIbHas
MIOAATOTOBKA), M BBIIAHHOE UM K€ Pa3pelleHNe Ha 3aHATHE ayIUTOPCKON MPAKTH-
KOH.

29. KoMnaHuM OIpe/IeIEHHOTO pa3Mepa 0CBOOOXKIAIOTCS OT 00s3aTeIbHOTO
ayauTa. Takoe HCKITIOUeHne, KaK MPaBUIIO, PaclipOCTPAHIETCsl HA KOMIIAHUH, KO-
TOpBIE MOTYT OBITH OTHECEHBI K KaTerOpHy MajbIX C TOYKH 3peHHs 000poTa H
001ux OaaHCOBBIX IOKa3aTesel 1100 B CBOM MepBbIi (PMHAHCOBBIH rox, 1Moo B
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70001 M3 MOCIIENYIONINX F0/I0B, PACCMATPUBAEMBIX BMECTE C IIPE/IIIECTBYIOIIUM
rofoM. OTU KpUTEpUH, BCTynuBIIUE B cuity ¢ 6 anpens 2008 roga, npexycmar-
pHBarOT 000pOT He cBEINIE 6,5 MIIH. ()YHTOB CTEPIMHIOB 32 (PMHAHCOBBIHA IO U
o0muii pa3mep OanaHca (CyMMapHbIE BaJIOBBIE aKTHBBI) HE CBBIIIE 3,26 MIIH.
¢yHTOB. {7151 KOMIIaHUH, BXOAAINX B TPYIIIb, BAXXHOE 3HAUCHNE UMEET pa3Mep
IPYIIIIBL.

E. Ipyrue oco6eHHoCTH

30. ®unancooii oruerHocty B CoennaeHHOM KopoeBcTBe OiaronpusTcTBy-
0T TaK>Ke J[BE JIONOIHUTENIbHBIE 0COOEHHOCTH, IPUCYIINE 3TON CTpaHe: HAJIMYHE
IIPOYHOM CUCTEMBI KOPIIOPATUBHOIO YIIPABIECHUS U XOPOILEH U yBa)kaeMOH IIKO-
761 OyXTajaTepcKoro ydera.

31. B coorBercTBUM cO CBOIHBIM KOAEKCOM KOPIOPATUBHOIO YIIPABICHUS
CoennnenHoro KoponeBcTBa Bce KOTHpYIOIINECS Ha OMpKe KOMIIAHUH JJOJDKHBI
HUMETh ayAUTOPCKUM KOMHTET, COCTOSIIMN U3 HE3aBHCUMBIX, HE 3aHUMAIOIIUX
PYKOBOISIIUX TOJDKHOCTEH TUPEKTOPOB, MO KpaliHEW Mepe, OJUH U3 KOTOPBIX
JIOJDKEH UMETh HeJJaBHUH M aKTyaJIbHBIN ONBIT (PMHAHCOBOM padoThl. B GyHKIINM
ayJIUTOPCKOTO KOMUTETA BXOIUT MOHUTOPHHI JIOCTOBEPHOCTH (DPMHAHCOBOW OT-
YETHOCTH KOMITaHWHM U O(UIMAIBHBIX 3asBIEHUN O ee (PMHAHCOBBIX IOKa3are-
JISIX, @ TAKXKE aHAJIN3 COAEPIKAIINXCS B HUX BXKHBIX (PUHAHCOBBIX o1eHOK. [ToMu-
MO 3TOT0 ayIUTOPCKUI KOMUTET AO/DKEH 3aHUMAThCsl BHYTPEHHUMH MEXaHHU3Ma-
MU (PUHAHCOBOTO KOHTPOJIS, @ 3a4acTyIO M CHCTEMaMH BHYTPEHHETO KOHTPOJIS 1
YIpaBIEHUs PUCKAMHU.

32. lectp odurmansHO 3aperucTpupoBanHbix B CoenuHenHOM KoponescTse
u B lpnanaum OyXrantepckux oObeIHMHEHHH, 10 OLEHKaM, HACUNTHIBAIOT IPH-
MepHO 270 000 uneHoB u noutu 160 000coymareneit. Ilpumepno eme 50 000
YEJIOBEK SIBIAIOTCS WICHAMH JPYruX OyXraiarepckux oobennHennit CoeTMHeHHO-
ro Koponescta u Upnanauu. [1o cocrosinuto Ha 1 suBapst 2008 roga oiuH JUIb
WHCTUTYT IUIUIOMUPOBAHHBIX OyXranTepoB AHIVIMU U Y3JIbca HACUUTHIBAI CBEI-
mie 130 000 uneHoB.

IV. TIPOBJIEMbI BHEAPEHUA MC®O

33. B nanHOM pazfene J0KIaja pacCMaTPUBAIOTCS JBA aclleKTa BHEAPCHHUS B
2005 roxy MC®O 3apeructpupoBaHHBIMU Ha Oup:ke komraHusiMu CoeTMHEHHO-
ro Koponescraa:

a) TEXHUUYECKHE NPOOIeMBbl - OCHOBHbIE pasnmnuus Mexxay MCPO u OIIBY
CoenunenHoro KoponeBcrBa, KoTopble TpeOyIOT Cepbe3HOT0 BHUMAHHUS; U

b) npoekTHbIE TPOOIEMBI - PeCypChl, BpEMEHHbBIE PAMKH U CBS3b.

34. 3aTeM B HEM PacCMAaTPUBACTCA MEPBBII ONBIT KOMIAHUN, IPEACTABIIA0-
umx AWM, xoropsie momkHBI ObuTH mepeiitd Ha MC®O B OTYETHBIN mepHo,
HaunHarouuiics 1 saBaps 2007 roga wiu nmo3aHee
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A. Texauyeckne npoodJeMbl

35. Kak ormeuanocs Beiie, B CoenuHenHOM KoponeBcTBe 1o BIIOJIHE MOHAT-
HBIM [IPUYMHAM OBITOBAJIO MHEHHE O TOM, 4YTO ¢ yueToM cxokect OIIBY u MCDO
(xaxaprii COO Coenmnennoro KoposeBcTBa conepxut B 100aBIEHHH KpaTrkoe
conocrasieHre ¢ MC®O), nmporiecc KOHBEPCHH IPOHIET JOCTaTOYHO Oe300me3-
HEHHO. J[7151 MHOTMX TPaJULMOHHBIX IPOMBIIIIEHHBIX KOMIAHUI UM Ipeanpus-
TUH cepsl ycIayru 3To, BOBMOXKHO, MIMEHHO TaK M MPOMCXOAWIIO, OAHAKO IPH
5TOM BO3HHUKAJIM U POOIEMBI, U pelIeH!s] KOTOPHIX MHOTUM KOTHPYIOIIMMCS
Ha Oupxe kommanusM CoenmHeHHOro KoposeBcTBa, 3a4acTyi0 HMEIOLINM MEX-
JTyHapOJIHBIH XapaKTep 1 CI0XKHYIO OpraHu3alMOHHYI0 CTPYKTYPY, IIOHa100MI0Ch
JIOBOJIbHO MHOTO BPEMEHH.

36. Hioke paccMaTpHBaroTCs HEKOTOPBIE U3 OCHOBHBIX pasznuuuii Mexay OIIBY
Coenunennoro KoponesctBa 1 MCDO B 2005 roxy.

1. OcHoBHBIE CpeEnCTBA

37. MC®O TpeOyroT IpOBOIUTH MEPEOLCHKY JTUKBUIAIMOHHONH CTOMMOCTH
10 KpaiiHel Mepe 1o OKoHYaHuH Kaxaoro nepuoga. OIIBY TpeOyioT oneHuBars
JMKBHAAIMOHHYIO CTOMMOCTD JIMIIb B MOMEHT nproOpereHus. Ha npakruke 3to
HE TT0CTaBUJIO CEPhE3HBIX MPAKTHIECKUX MPOOIeM nepes OONbIIMHCTBOM KOMIIa-
il CoenmaenHoro KoporneBcTBa 3a MCKITIOYEHHEM MMEBIIMX OOJBLINE HHBEC-
TULMH B HEJIBUXKUMOCTD WU APYTHE KPYIHbIE aKTUBBI, TAKKE, KaK Cy/a UIH ca-
MOJIETHL.

38. KommbloTepHoe nporpaMmHoe obecriedyeHne JODKHO OBITh MepeKiaccu-
¢unmpoBano u3 ocHoBHBIX cpencts o OIIBY B HMA o MC®O.

2. Cpeacrea HMA

39. Uro kacaercss HMA, ocHOBHas poOiieMa MOIIIa BOSHUKHYTh JJIST ACCOIIH-
MPOBaHHBIX KOMITaHUH, 0T KoTopbix MC®DO TpebyIoT pacKphIBaTh ropasio 00ib-
me HMA, yem OIIBY.

40. IIpakTHdeckn Bce KoTupyrommecs Ha Oup)xe xomnanuu CoeanHEeHHOTOo
KoponesctBa npu BHeapeHnrn MC®O BOCHONB30BAIUCH NPEAYCMOTPEHHBIM B
MC®O 1 (IlepBonauanbHoe npuHsTHE MeXIyHapOIHBIX CTAaHIapTOB (PHMHAHCO-
BOW OTYETHOCTH) U3BSTHEM U HE IIPOBEIIH IIEPEOLIEHKY TeX 00bEANHEHUH KoMIIa-
HH, KOTOpBIE IMEITN MECTO JI0 IIepeXo/ia Ha HOBBIE CTAHIapThI (Ha4ajo CONocTa-
BUMOTO ro/ia). DTH KOMIIAHWH BCE K€ JIOJDKHBI IIPOBECTH MIEPEOLIEHKY 00bEaNHE-
HUs koMnaHui, umeBmnx Mecto B 2004 u 2005 rogax. CaeayeT OTMETUTS, YTO B
OonpIMHCTBE cityyaeB cBbilie 50% IeHbl MPUOOpeTeHNsT ObUTH IPOBEICHBI KaK
«TYABUILI», HECMOTPs Ha TO, 4To B MCDO «TyaBUII» paccMaTpUBaeTCs Kak OC-
TaTOYHasi CyMMa, KOTOpasi He MOXET OBITh OTHECEHA HA KOHKPETHBIE OCsI3aeMble
n HMA Takue Kak KOHTPAaKTbl M OTHOILIEHUS C KIMEHTaMH, 0OpaTHbIE 3aKa3bl U
KOMMEpYECKHe KOHTPAaKThl Ha OkazaHue yciyr. Kpome Toro, koMmaHusM ObLIO
MPEANUCAHO OTKA3aThCsl OT aMOPTH3aLUU «TYABUILIA» U MEPEHTH HA MPHUHIUIL
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TecTHpaBaHus Ha oOeclieHeHHe (C MOIPaBKoil Ha npexycMoTpeHHblit B MCOO 1
MIEPEXOHBIN PEXKHM ), YTO BO MHOTHX CIIy4asiX CHIIbHO OTPa3HIOCh Ha X (DMHAH-
COBOH OTYETHOCTH.

41. HekoTopble KoMnaHu#, 0cOOEHHO B (papMarieBTHYeCKON MPOMBIIILIEHHO-
CTH, JOKHBI ObuIH B cootBeTcTBHU ¢ MC®O KanuTanu3upoBarh 3aTparbl Ha
pa3pabotky, koropsie panee OIIBY pa3penianu UM MONPOCTy CHUCHIBATh. 31€Ch
MC®O 1 He mpegycMmaTpuBal HUKAKOTO NEPEXOAHOTO PEXHUMA.

3. Obecuenenue GUHAHCOBBLIX AKTHBOB

42. OIIBY nomyckaiu co3iaHue oOIIero pe3epsa 1o/ HEeBO3BpaT J0JITOB, KO-
TOPBIA OOJIBIIMHCTBO KOMIAHUHM PacCUUTHIBAIN KaK (PMKCHPOBAHHBIM ITPOLIEHT
ot noptdens Bo3BparHEIX kpeautoB. MCBY 39 (OunaHCOBBIC MHCTPYMEHTHI:
NIPU3HAHUE U OLIEHKa) TpeOyeT aHAIM3UPOBaTh KKAYIO TPYIITy (pUHAHCOBBIX aK-
TUBOB, UMEIOLINX CXOXKUI KPEAUTHBIN pUCK. DTOT aHalu3, KOTOPbII Uit Ipen-
npusATHil GUHAHCOBOTO CEKTOpa HE MPEACTAaBIsUT HUYEro HEOOBIYHOTO, I KOM-
HaHWUH psAa APYTUX CEKTOPOB O3HAYAJl CEPbE3HOE U3MEHEHHE METOAUKHY pacueTa
pesepsa. Ilo uMeromumcst CBeIeHUSAM, MHOTHE M3 HUX 110 9TOM IPUYMHE TaK U HE
U3MEHUIIH CBOK METOMOJOTHIO, CChUIASICh HA IIPUHIIUI CYIIECTBEHHOCTH.

4. ®uHaHCOBbIE HHCTPYMEHTHI

43. ®OuHaHCOBBIE UHCTPYMEHTHI SIBISIOTCS, O-BUJUMOMY, CAMOM CIOKHON
obmacTbto 1 MHOTHX Komnanuii CoenaerHoro Koponesersa. 910 MoXKeT 00bsic-
HATbCA 0TYacTu 0TcyTcTBUEM B CoenuHeHHOM KoponeBcTBe KOMILIEKCHBIHN CTaH-
JIapTOB NPU3HAHUS M ONPEAEIECHHUs CTOMMOCTH (PUHAHCOBBIX WHCTPYMEHTOB, a
OTYACTH CJIOXKHOCTHIO COOTBETCTBYIOLIETO MEkAyHapoaHoro ctangapta, MCBY
(IAS) 39, xoTopblii mogBepraIcs MUPOKOH KPUTHKE CO CTOPOHBI IEPBBIX IOIB30-
Bareneit MCDO. [IpakTndecku Bce KoTupyromuecs Ha Oupske komnanuu Coenu-
HenHoro KoponescrBa Bocnosb3zoBanuch B 2005 roxy nociadnennem MCOO,
KOTOpO€ pa3perajo UM He IepeoleHHBaTh CONOCTaBUMYI0 WH(YOPMAIMIO JUIs
ueneid BHeapenust MCBY 32 (PunaHcOBBIE HHCTPYMEHTHI: NPEJCTABICHUE WH-
¢dopmanun) 1 MCBY 39. Takum 06pa3oM, XOTs B IEpBbIX (PUHAHCOBBIX OTYETAX,
cocraBieHHbIX 10 M®CO, akueHT U fenancsd Ha TeKylleM Iepuoie Uil nepe-
OLIEHKH Ha4yaJIbHOTO OajlaHCca 0 COCTOSHHIO Ha HAaYaJIo TEKYIIEro IIEPUOAa, IPea-
CTOSIJIO TIPOBECTH CEPHE3HYIO paloTy.

44.Tlo OIIBY 60JIBIIMHCTBO KOMIIAHUH OBUTM 3HAKOMBI C TPEOOBaHUSAMH yUH-
TBHIBAaTh IPOU3BOIHBIE NHCTPYMEHTHI MU MO0 METOAY HAYMCIEHUS WM peanu3a-
LINH, C TPeOOBAHHEM PacKPHIBATh NX CIIPABEIIMBYIO CTOUMOCTD B IPUMEUaHHUSIX
K (puHaHCOBOI oT4eTHOCTH. BaHKM 1 aHAJIOTMYHBIE OPraHU3aIMU JIABHO YUUThI-
BAlOT IOCTYMJIEHUS OT CBOMX HMPOU3BOJHBIX MHCTPYMEHTOB IO CIIPABEIINBOU
CTOMMOCTH, YUHUTBIBast X KaK IMPHOBLIB, XOTS 3TO KacaeTcsi B OCHOBHOM HMX TOP-
TOBOTO TOPTdeIs, a He HHCTPYMEHTOB, UCIIONB3yEMBIX B LIEISAX XEIKUPOBAHMS.

45. B pamkax OIIBY cymecTBoBana Takke NPaKTHKaA ydeTa olnepaluil KyIuu-
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NPO/Ia’KK MTHOCTPAHHOW BaJIIOTHI 110 (popBapAHOMY OOMEHHOMY Kypcy NpH Hallk-
YU COOTBETCTBYIOLIEro (opBapiHOro KoHTpakTa. B pesynsrare pasHuia B 0OMeH-
HBIX Kypcax He Bo3HHKaia. [lepexon Ha yder omneparyii o Kypcy «cror», a (op-
Bap/IHBIX KOHTPAKTOB - KaK OTAENIbHBIX IPOU3BOIHBIX HHCTPYMEHTOB - IPEICTaB-
511 co00M cepbe3HOe U3MEHEHNE, 0COOCHHO B COYETaHHH C JIOBOJIFHO 0OpeMeHH-
TENBHBIM TpeOOBaHHWEM paccMaTpuBaTh (hOpBapIHbIE KOHTPAKThI KaK HHCTPYMEH-
TBI XEKUPOBAHUS IS TIPEAYTIPEKACHUS KoJleOaHus pa3Mepa MOCTYIUICHHH.

46. Komnanun CoenunenHoro KoponeBcTBa MOTpaTHIIM MHOTO BPEMEHU U
CPEJICTB VISl TOTO, YTOOBI IOJYYNUTh WM IONBITATHCS ITOJYYUTh BO3MOXHOCTh
UCIIOJNIb30BaTh B OyXTaJTepUH CBOM BIOKCHUS B (PMHAHCOBBIE MHCTPYMEHTHI B
nesnsx xemkupoBanus. OOCyKaeHHs C ayANTOPaMH, B TOM YMCIIE TOTO, KaK ¥ KaK
YacTO NMPOBOIUTE NPOBEPKY I(QPEKTUBHOCTH XEDKUPOBAHHUS, I OOJIBIIMHCTBA
KOMITaHHMH CTaJll B)KHBIM HaIlpaBJICHHEM Pa0OThI B JaHHOH oOnacTh. JJokymeH-
tapusle TpeboBanns MCBY 39 obecrnieunTs OyXraiaTepcKuil yueT XePKeBbIX OIle-
panuii (B MOMEHT 3aKJIIOYEHUS], @ HE MCIIOIHEHNUS OOOHBIX CENOK) TaKXKe OKa-
3aJIMCh HAMHOTO MacIuTa0Hee TeX, K KOTOPBIM ITPUBBIKIN KoMItaHnu CoejuHeH-
Horo KoposeBcTBa, uTo cienaino ux cobmoaenue oonee 00peMEeHUTEIbHbBIM.

47. OnHako HauOonbine npodnems! y komnanuii Coexunennoro Koposes-
CTBa BO3HUKIIN B CBSI3U C HOBOM KOHIETII[EH BBIBICHUS U aHATIU3a BCTPOESHHBIX
IIPOU3BOAHBIX MHCTPYMEHTOB. PykoBosimue nonoxennss MCPO Obuti B 0CHOB-
HOM (XOTSI M HE UCKIIFOYHUTEIIBHO) a/IpeCOBaHbI IPEIIPHUATHIM (PUHAHCOBOTO CEK-
TOpa, U KOMIIAHUU APYTHX CEKTOPOB C TPYAOM HaXOMMWIN NPUMEHEHHE I IpuU-
BoguMbIX B MC®O nmpumepoB B CBOEH AeATENbHOCTU. B KoHEUHOM cueTe MHO-
r'Me KOMIIAHWU TaK ¥ HE CMOIJIM HalWTH y ce0sl TOCTaTOYHOTO KOJMYECTBA IT03H-
LU, TPeOYIOIUX OT/IEIFHOTO YYeTa U CTOMMOCTHOH OLIEHKH 3THX BCTPOECHHBIX
IIPOU3BOAHBIX MHCTPYMEHTOB, OJTHAKO, JUISl TOrO YTOOBI YIIOCTOBEPHUTHCS B TOM,
YTO TOT WJIM HHOW MHCTPYMEHT He SIBJISIETCS BCTPOSHHBIM JIEPHBAaTHBOM, TPEOYIO-
IIAM OTJEIBHOTO OT OCHOBHOTO KOHTPAKTa Y4eTa, 3a4acTyi0 TPeOOBaJHCh J0-
BOJIbHO HEMAJBIE PECYPCHL.

5. Ot1io:keHHBbIE HAJOTH

48. OIIBY TpeOyIoT y4HUTHIBAaTh OTIOKEHHBIE HAJIOTH JIMIIB B TOM CITy4ae, Kor/aa
00513aTeIbCTBO YILIATUTH HAJIOT WIIM IIPABO BOSMECTUTD €T0 BO3HUKAET B PE3yJIb-
tare nponutoi oneparun. MCOO tpebyror co3naBaTh pe3eps JUIsl YIUIAThl OTI0-
JKEHHBIX HAJOTOB MPAKTUYECKH BO BCEX CIIydasXx, KOIJa CyLIECTBYET pa3iauyue
MEXIy OyXranTepcKoi 0amaHCOBOW CTOMMOCTBIO U HAJIOTOBOW 0a30ii. DTo mpu-
BEJIO K OLyTUMOMY POCTY CyMMBI OTJIO’KEHHBIX HAJIOTOB B CBS3M C paHee mepe-
OLICHEHHBIMU aKTHBAaMHU, JOXOA0B OT MPEABLIYIINX IPoJax ¢ MOCIeayommel 3a-
MEHOW aKTHBOB U HE IepeBe/IeHHOH 3apy0exxHoi npuosuibio. MCBY 12 (Hanor
Ha MpUOBLIb) OKA3aJICS JOBOJIBHO CIOKHBIM CTaHIAPTOM, B PsZE CIIydaeB C TPY-
JIOM MOAJAOIIUMCSI TOIKOBAHUIO.
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6. Apenaa
49. OHO U3 caMBIX paclpoCTPaHEHHBIX U3MEHEHUH B OyXraaTepcKoi mpak-

Tuke CoenuneHHoro KoponeBcTBa CBSI3aHO ¢ y4€TOM JOXOJOB OIEpalMOHHOMN
apernsl. MCDO Tpebyror pactipeneniTs uX Ha Bech cpok apeH s, a OIIBY Co-
enuHeHHoro KoponeBcTBa - Ha CpoK J10 CIEeAyIOLIEro NepecMOoTpa apeHaAHOoM Mmia-
Thl. [Tockoneky B MCOO He npenycMOTPEHO BPEMEHHBIX UCKIIOYEHUIT B CBA3H C
nepBoHavanbHBIM 1epexooM (Ha MC®PO 40) 3Tu 10X0zbl, €CIH CPOK apeH bl
elle He UCTEK, JOJDKHBI ObITh IIepEeCUUTaHbl B MOMEHT II€pexo/ia Ha HOBBIE CTaH-
JIapThl. DTO MPHUBENIO K MEPECUETY HEKOTOPBIX JOXOA0B, KOTOPBIE CEFOIHSI MOXKHO
KBaIN(HULIUPOBATh KAK CHIKEHHE apPeH/JHBIX PACX0/I0B JI0 HCTEYEHUSI CPOKA apeH-
161, Bo MHOTHX ciTydasix 9T HOJTydeHHbIe Oarogapsi apeHae 10X0Abl B COOTBET-
ctBuu ¢ OIIBY yske ObUTH B TIOJTHOI Mepe OTHECEHBI Ha MPUObLIb.

50. Omnpenenenne GpuHancoBoi apeHsl B MCDO norpedoBaio nepekiaccu-
(UIMpOBaTH HEKOTOPBIE APEH THBIE OTIepaIii, KOTophle B cooTBeTcTBHU ¢ OIIBY
OTHOCHJIMCH K KaTerOpuH OIEpallMiOHHON apeHabl, XOTs Takas nepekiaccuduka-
LUsL M HE TIPUHSUIA TOTaIBHOTO Xapakrepa. [71aBHas npobiema BeTaia B CBS3U C
apeH10i1 HeBIKUMOCTH, MockoIbky MC®O KOHKPETHO pacpOCTPaHSIOT Ha Hee
NIPUHLMUIIBI YYeTa apeHIHbIX ONepaluil U coiepKaT MoJApoOHbIe PYKOBOISIINE
yKa3aHust B 9T0H cBsi3u. Hexotopsie komnanmnu Coexannennoro Koponesctsa ObuH
BBIHYXKJICHBI OTPa3UTh apeH Iy HeJIBHKUMOIO UMyIecTBa B Oaance (Hanpumep,
BJIaJIENbIbl TOHOYHBIX TPEKOB 1 0apoOB), YTO MPUBEJIO K YBEIWYECHHIO B HEM JIOJIN
¢rHAHCOBBIX 00s3arenbeTB. OAHUM M3 CIEACTBUH 3TOTO CTANO TO, YTO HEKOTO-
PBIM KOMIIAHHSIM IPUIIIOCH COMIACOBBIBATH HOBBIE YCIOBUSI KOHTPAKTOB CO CBO-
MU KPEIUTOPaMH.

7. CxeMbl IEHCMOHHOIO0 00ecIeYeH sl ¢ ONPeNeTeHHOH J0X0IHOCTBIO

51. OIIBY CoennnenHoro KoponescTBa TpeOyIOT Mpru3HaBaTh BCE aKTyapHbIE
JIOXOZIbI M YOBITKH IO CX€MaM MEHCHOHHOTO 00eCHEeUeHHs C OIpeIeNIeHHON 0-
XOJHOCTBIO, XOTS J1eNarh 3T0 HaanexkuT He B OI1Y, a Ha cueTe Bcex NPU3HAHHBIX
noxonoB u pacxonoB. 1o 2005 roma B MC®O ObutM BHECEHBI TIOIIPABKH, IIENTb
KOTOPBIX OTYACTH 3aKJIIOYAJIaCh B TOM, YTOOBI JaTh KOTHPYIOIIMMCS Ha Oupxe
xomnanusam CoenuHeHHoro KoposnescTBa mpogomkaTh UCIOAb30BaTh 3Ty Hpes-
MOYTUTENBHYIO C TOUKH 3peHus copera 1o MCPO MeTonuKy U ocie BHEAPEHUS
MC®O. BonbUIMHCTBO TaKUX KOMIAHUH MPOJOKAIOT IOIb30BATHCS METOAUKON
OIIbY

52. bospmias 4acTk Ipyrux KOTHPYIOMMXCS Ha Oupixe Komnanuii CoenuHeH-
Horo KoponeBcTBa B3s11 Ha BOOPY’KEHHE TaK Ha3bIBAEMBIN «KOPHIOPHBIN» MOJ-
XOJ1 K IIPU3HAHHUIO, O3HAYAIOIINH, YTO OOJIBIIMHCTBO aKTyapHBIX JI0XOJ0B U yOBIT-
KOB HE HaXOIiT NMpHU3HAHMS B (PMHAHCOBBIX cyeTax. B ToMm ciydwae, xorga oHn
npusHatotcs B MCPO, oHM TOIDKHBI BKJIIOYATHCSI B YUCTYIO IIPHOBUIL/YOBITKH 32
rof.
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8. Koncoymganus rpynn KOMIIAHUIM
53. Hekotopsle koTupyromuecst Ha oupxe komnanuu CoennHenHoro Kopo-

JIEBCTBA CTOJIKHYJHUCH C TeM, uTo ¢ nepexogoM Ha MCDO u3MeHWIOCh YHUCIIO0
CyOBEKTOB, KOTOPBIC OHU JIOJDKHBI OBUTH BKJIFOYATh B CBOIO KOHCOJHIUPOBAHHYIO
0T4YeTHOCTH. [ TTaBHBIM 00pa3oM 3To cBsA3aHO ¢ TeM, 4T0 B MCDO Henoib3yoTcs
ornyHblie 0T OIIBY npuHLMITBI UCKIIOYEHHSI TOUYEPHUX KOMIIAHUH U3 KOHCOJIH-
nupoBaHHON otyeTHOCTH: MC®DO pexe 0nmycKaroT BO3MOKHOCTb UCKITIOUEHUSI.
Jpyroil mpruunHOW U3MEHEHUN CTalld Pa3Myus B ONPEIECIICHUAX «KBa3uaouep-
Hux koMmaaui» o OIIBY u «kommnanuii cnenmansHoro HazHadeHus» (IIKU R) B
MC®O.

B. IIpoexTHBIC MPOGJIEMBI

54. B npouiecce nmpakTHdeckoi paboThl BO3HUK psiJi CEphEe3HBIX poOiIeM, pac-
CMaTpPHBAEMbIX HI)KE B pasjieliax, MOCBSIICHHBIX BEIOOPY BPEMEHH, pacxonam,
HaBbIkaM padoTel ¢ MCDO u cucremam.

1. Be10op BpemeHHU

55. IIpoBenennsiit B 2003 rogy MHCTUTYTOM AMIUIOMHUpPOBaHHBIX OyXraire-
poB AHIIKU U ¥Y37bca ONpOC NpeIpUHIMAaTesIel oKa3al, YTO MEHEE TOJIOBUHBI
OIPOIIEHHBIX 0CO3HABAIN, Kakoe BiusiHue nepexon Ha MC®PO okaxeT Ha X KOM-
MIaHUM U UX (PUHAHCOBYIO OTYETHOCTS. JIMIIb TPETh U3 HUX OLIEHWJIA CBOE MOHH-
MaHHe MOCIIEACTBUH TAaKOro Iepexoaa Kak «04eHb) WU «I0BOJIBHO» XOpollee, U
b 70% 3asBuid, yto k 2005 Toxy OHM MOATOTOBITCS HAAJIEKAIUM 00pa3oM.

56. B xozne ompoca B 2004 roxy 81% ornpomeHHbIX 3HAIN 00 OIyOIMKOBaH-
HoM EC pykoBoznctse «Perynuposanue no MCPO» (1o cpaBHeHH0 ¢ 66% B 2003
rony). HemHorum Ooste 1mosoBHHBEI ObUIM 3HAKOMBI ¢ TpadUKOM BHEIPEHUS
MC®O, o uroram koroporo k 2005 roxy nomkHa ObuIa OBITH CO3MaHAa OOCIIaH-
Has «crabuibHas miatgopma» cranaaptos (33% B 2003 rony), ¥ IUIIb TPETh
pacronarany uHpopManuei o mporecce ogodperus co croponsl EC. 45% cownu
CBOIO MH(OPMHPOBAHHOCTH KaK XOpOLIyIo, U 39% cOoOOIIMIN, YTO UX KOMITaHUN
roToBBHI K nepexoqy Ha MC®O.

57.2Tu cTaTUCTUYECKUE JAHHBIE CBUAETENBCTBYIOT O TOM, UTO, HECMOTPS Ha
HavaTylo MOATOTOBKY K repexony Ha MC®O, HeoOXxoauMo ObIIO aKTHBHU3UPO-
Barb paboTy, 0cobeHHoO 1o uroram onpoca 2004 roaa, ¢ yuetoM TpeOOBaHHUS IPO-
BECTHU NEPEOLIEHKY CONOCTaBUMBIX Noka3arenei k 2004 rogy. Kpome Toro, onpo-
Chl TI0KA3aJIU, YTO, HECMOTPS Ha MOOLIPEHUE OPraHOB PEryIUPOBaHHUs, ayIUTO-
poB u MHCTHTYTa ANMIIOMHPOBAHHBIX OyXrairtepoB AHINIMHM U ¥Y3Jbca, MHOTHE
KOMITaHUH HE0O{yMaHHO OTJIOXKHJIM IOrOTOBUTEIIBLHYIO paboTy Ha OoJtee Mo3aHuH
3Tal, BO3MOXKHO, HEJIOOLIEHUB 00BEM IpeACTOsIIIel paboTel. B HEKOTOPHIX City-
Yasx 3TO MOIVIO C/ENaTh IMpaKkTHYecKyto padoty mo BHeapenuto MCDO 6onee
JIOPOTrOCTOALIEH U HANPSHKEHHOM, XOTS CPOKM IPEACTaBICHHS BHEIIHEW OTYET-
HOCTHU HapyIIaalCh OYEHb PEAKO.
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2. Pacxonsl
58. OueBUIHO, YTO, XOTSI KOMIIAHUU U HECJIU pa3Hble pacXoibl Ha BHEAPEHUE,

OHHU OBUIM JJOBOJIEHO CyIIECTBEHHBIMHU. J[aHHBIX O PeasbHBIX JIOMOJIHUTEIBHBIX
pacxofax JOBOJBHO Majio. B To xe Bpemsl pe3ynbTarsl nposeaeHHoro Mucrury-
TOM JMIUIOMHPOBAHHBIX OyXrainTepoB AHIINH U Yanbca 0030pa X012 BHEAPEHHS
MC®O B EC cBUETENBCTBYIOT O TOM, YTO JOIMOJHUTENbHBIE PACXObl KOTHPYIO-
muxcst Ha peiHkax EC xommanuii B cpenHeM coctaisitor ot 0,5 MitH. eBpo (Juist
KoMranuii ¢ o6opotoM Meree 500 MiH. eBpo) 110 3,4 MIIH. €BpO (U151 KOMITAaHHH ¢
00opoToM cBeIlIe 5 MIIpA. €Bpo). JlOMOTHUTENbHBIE TIOBTOPSIOMINECS PACXOJIBI
JUTS. KOMITAaHUHA ¢ TIOMOOHBIM 000pOTOM, IO orieHKaM, cocTaristor ot 0,1 mo 0,6
MJIH. eBpo. MToru o6cienoBanus IoKa3aiy, YT0 MEHee KPYIHbIE KOTHPYIOIHecs
Ha (DOHIOBBIX PHIHKaX KOMIIAHUH HECYT MPOIOPLMOHAIBEHO 00JIee BHICOKHE pac-
XOZIbI 11O CPaBHEHHIO C OoJiee KPYITHBIMU MPEAIPUSITHIMU.

3. OnbIT padorer ¢ MCDO

59. OtBeuaromye 3a MOArOTOBKY OTYETHOCTH IOApa3JeIeHUs OONBbIIMHCTBA
KOMITaHUH HE MMEJH NPaKTHIecKoro onbita padorsl ¢ MCPO. XoTs B 3TOM HET
HUYEro YIUBHUTENBHOIO, TOCKONIBKY paHee koMmnaHusaM Coeaunennoro Koposnes-
cTBa He TPeOOBaJIOCh 00NIaaTh NOOOHBIMU 3HAHUSIMH, TAKOH HEJIOCTATOK, Oec-
CIOPHO, 3aMEIHJI NIPOLECC KOHBEPCHH U 3aCTaBWJI MIMpe NpHOerarb K IMOMOIIN
BHEIIHUX KOHCYJIBTaHTOB, 4TO cJeJalio nporece nepexona Ha MCPO Gonee mo-
POTOCTOSIIUM.

60. bonee kpymHBIE M3 KOTUPYEMBIX Ha OMprkax KOMITaHUH BKJIA/IBIBAJIN KPYTI-
HBIE CPeJICTBA B TPO(ECCHOHANBHYIO OATOTOBKY CBOMX COTPYAHHUKOB, C TEM YTOOBI
OHH MOTIJIM TIOJIXOIIUTH K NPOLIeCcCY KOHBEPCHH C OOJIbILEH YBEPEHHOCTHIO U CBO-
JIUTh K MUHIMYMY BEPOSITHOCTb CEPhE3HBIX OIINOOK. MeHee KpyITHble KOMIaHUH
MOPYYAarOT KOHTPOJIb IPOLECCa KOHBEPCUU HECKOIBKHIM KITFOUEBBIM COTPYIHHUKAM,
TEM CaMbIM CHIKasl pacXo/bl Ha MOJATOTOBKY IEPCOHANA, HO B TO K€ BpeMs yBe-
JIMYUBAsl HATPy3Ky HA YYaCTBYIOIIMX B HEM JIULL.

61. KoMnaHuu CTONKHYIUCH TaKXKe C TEM, YTO ayAUTOPHI HHOLAA MEUIEHHO
pearupyror Ha TEXHUUECKHE ITPOoOJIeMbI, CTPEMsICh JOONTHCS OCIIEA0BaTENBEHOC-
TH B OTHOIICHHSX C KIIMEHTaMH, IMEIOIMMU 001111e mpobiemsl. Bo MHOTUX ciny-
Yasx ¢ STUMH IPOoOJIeMaMy NPUXOIUTCS 00paIaTbCs B TEXHUYECKAE KOMUTETHI
ayJIMTOPCKUX (UPM, UTO ele Oonee 3ameyIsieT JaHHbINA Ipolecc.

4. Cucrembl

62. Muorue xomnanuu ans nepexoga Ha MC®O ycoBeplIeHCTBOBAIN CBOU
cucteMsl. HekoTopble U3 HUX CO3JaJId CUCTEMY TEHEBBIX CUETOB, IO3BOJISIOLLYIO
JUIsl 1eJield IOATOTOBKK 00s13aTeIbHOW OTYETHOCTH M pacdeTa CyMMbl HaJlOroB
Bectu (punancoBble cuera o OIIBY Coennnennoro Koponesctsa. Jlpyrue pe-
LMK, YTO UX CUCTEMBI OyXTaJITEPCKOro yueTa OyayT COOTBETCTBOBATH UCKITIOUH-
tesibHo MC®O 1 uro nrobast yBsizka ¢ MmectHbIME OITBY Oyner nmpon3BoauThes B
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pexume «oduiaita». TpeThs BO3MOKHOCTB 3aKITI0YAIACH B COXPAHCHHUH CYIIIECTBY-
omux cucreM, opuentupoBaHHbix Ha OIIBY CoenunenHoro KoponeBctsa, u B
MMOCTPOCHUU KOHCOJHMIUPOBAHHOTO MOMIYIIS, KOTOPBIA oOecrednBai Obl HE00XO0-
JIUMYIO JUTSI TOATOTOBKH TPEOYyEMBIX KOHCOMUANPOBAHHBIX CYETOB KOPPEKTUPOB-
Ky. B ka)k1oM 13 ciryuaeB COBEPIICHCTBOBAHKE CYIIIE CTBOBABIINX CHCTEM TPeOo-
BaJIO KPYIHBIX 3aTpart.

C. OnbsiT AUP

63.Iloka emie CIMIIKOM paHO AaBaTh OJHO3HAUHYIO OLIGHKY OIbITA KOMIIA-
HUH, aKIIUU KOTOphIX oOpamratorcs Ha AP 1 KOTOpEIe OCYMIECTBISIOT MEPEX0/
Ha MC®O. Cyzs no Bcemy, Tak xke, KaK 1 MHOTHE KOTUPYIOIUECS Ha OCHOBHOM
PBIHKE KOMIIaHUH, OOJIBIIIOE YHMCIIO 3apernucTprupoBanHbIX Ha AP komnanuii Ha-
YaJiu MOATOTOBKY JOCTAaTOYHO MO3IHO, OJHAKO, HECMOTPSI Ha 3TO, IPOLECC Mepe-
X071a IIPOLIEIN Ha YIUBIICHHUE IV K0 Oe3 CpbIBa rpaduka MpeICTaBIeHNs! OTYETHO-
cti. B To xe BpeMs 3apeructpupoBanHble Ha AP komMnaHuu 3a4acTyro mpen-
CTaBIISIIOT COOOH eJMHONNYHBIE TIPENPUATHS, pacrioiararoniue 6osee CKpOMHEI-
MU pecypcaMu, U, KaK CJIeACTBHE, A7l MHOTUX U3 HUX 3aja4a nepexona Ha MCOO
JIOJDKHA ObLIA CTaTh 0COOEHHO CIIOKHOM

64. 3apeructpupoBannslie Ha AP xoMmaHuy noay4uiau HEKOTOPBIE IPEUMy-
niecTBa nepej nepsoil BonHoi nepemenmux Ha MC®O xomnanuii. Bo-nepssix,
MM TIOMOIJIO TO, 4To ¢ 2005 roza hMHAaHCOBBIE KPYTH B LIEJIOM U ayITUTOPHI B Yac-
THOCTH CTaJY JIy4llle pa3oupaTbesi B KoHIenuusax u jekcukone MC®DO. Takum
00pa3om, B IPOOIEMHBIX 00JIACTSAX OHU MOIVIM PACCUNTHIBATH HA COBET CIeLHa-
1ucToB. Bo-BTOpEIX, 3aKiio4aeMble MHOTUMHU 3aperucTpupoBaHHbIMU Ha AP
KOMIIAHUSIMU CIIEJIKU ABJIAIOTCS JOCTAaTOYHO POCTHIMU; B YACTHOCTH UM, T10 BCEH
BUJIMMOCTH, TIPUXOANTCS BECTH Y4YET MEHBIIEr0 YHCiIa CIOXHBIX (DMHAHCOBBIX
HHCTPYMEHTOB.

V. TIPOBJIEMbBI OBECIIEYEHUSA IIPUMEHEHUA MC®O

65. Opransl perynuposanust CoegunenHoro Koponesctsa craparorcst Bo3znep-
JKMBAThCS OT TOTO, YTOOBI TPHOETraTh K HopMaTuBHOMY TokoBaHHI0O MC®DO. OHI
CUHUTAIOT, YTO Pa3pabOTKON CTaHJIApPTOB AOJDKEH 3aHUMAarhest coBeT 1o MCDO n
YTO B OCHOBAHHOM Ha NMPUHIMUIIAX CUCTEME ObUIO OBl HENPaBUIBHBIM CO3/1aBaTh
oco0OsIe ycioBus Juist komnannii CoequnenHoro KoponeBcTsa mocpeicTBoM HOp-
MaTUBHOM AEATENbHOCTH.

A. Oprans! peryjupoBanusi GOHI0BOr0 pbIHKA

66. Yrpasnenne gpuHaHcoBbIX ciryx0 (YDC) perymupyer GpyHKIHMOHUpOBaHKE
OONBIIMHCTBA (PMHAHCOBBIX PBIHKOB, OMpK u kommaHuii Coexnnennoro Kopo-
nesctBa. YOC corpynanuaer ¢ [pynmoii nmo aHanmusy (GHUHAHCOBOW OTYETHOCTH
(TADO, o KOTOPOIi peys MOHIET HIXKE) B 00IaCTH MOHUTOPUHTA M 00eCTIeueHNs
NIPUMEHEHUsI NIPABHJI PacKpbITUs (PMHAHCOBOM MH(OPMAIMU 3apEerHCTPUPOBAH-
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HeiMu B CoenuHeHHOM KoponeBcTBe KOMIAHUSAMH, SIBISSACH IPH 3TOM YJIEHOM
Komutera eBponeickux perynmpyromux opranoB Gponaosoro psiaka (KEPO®D).

67. Xorsa KEPO® cam He nzgaet pyKkoBOJSIIUX IPUHIUIIOB IPUMEHEHUS WIN
tosnkoBaHuss MC®O, oH KOOpPIAMHHUPYET MOAXO/bI K 00ECIIEUEHHIO UX MPUMEHEe-
Hus B pamMkax EC, myOnmiKyst COOTBETCTBYIOIIME CTAHAAPTH! M PEKOMEH ALK JUIs
HalMOHAJIBHBIX IPaBONPHUMEHUTEIBHBIX OPTraHOB, TAKUE, KAK OIyOJIMKOBaHHOE B
nexabpe 2003 roma JONMOIHHUTENBEHOE PYKOBOJACTBO IO IpuMeHeHHto MCDO
(www.cesr.eu). B To sxe Bpems1, oOecrieueHueM IPUMEHEHHS yCTaHOBJIEHHBIX Ipa-
BUJI B KQXJIOM KOHKPETHOM rocyaapcTse - wieHe EC 3aHMMaeTcsi caMOCTOATENb-
HBIH angMuHUCTpaTHBHBINA oprad. B Coemunennom Koponesctse sta pabora B
OCHOBHOM J10xkUTCs Ha tuieun TADO.

68. KEPO® Bener Taxske 0a3y JaHHBIX O IPaBONPHUMEHHUTEIBHBIX PEIICHUSX,
B TOM YHCJIE O PELIEHUAX HE IPUMEHATh NPUHYIUTEIbHBIE MEPBL, KOTOpas Mpej-
Ha3HAyaeTCsl A7l HAMOHAIIBHBIX [IPABONPUMEHUTEIbHBIX OPTaHOB.

B. Aynurtops!

69. TpeboBanue 00 00s3aTENEHOM ITPOBEACHUH ayAnTa, IPEIyCMOTPEHHOE B
kopriopatuBHOM nipaBe Coennnennoro Koponesctsa, npezcrasiser co0oi Mor-
HBII TPaBONPUMEHHUTENBHBIH HHCTPYMEHT, CHIKAIOIINI PUCK CEPhE3HOTO UCKa-
KEHHs TaHHBIX. [[pHHIUITEI KOPIIOPATUBHOTO NpaBa TPEOYIOT, YTOOBI ayIUTOPHI
YKa3bIBaJIl B CBOMX OTYETaX, OTPAKAIOT JIM (PHAHCOBBIE CYETa UCTHHHYIO U 00beK-
TUBHYIO KapTUHY U COOTBETCTBYIOT JIN OHU JAEHCTBYIOIINM TpeOOBaHUAM K (Hu-
HAHCOBOW OTYETHOCTH.

70. Ha mpakTuKke MonuTHKa yyeTHas ITOJIMTHKA COIIaCOBBIBACTCS C ayIUTOPa-
MH. OHH JJOIDKHBI OBITH YJJOBIETBOPEHBI COCTOSIHUEM (PUHAHCOBOM OTYETHOCTH, B
TOM YHCIIE TEM, KaK PACKPBIBAECTCS B HEH MH(POpMALUS O €JMHUYHBIX TPAH3aKIIHU-
SIX, CYETa, Ha KOTOPBIX YUYUTHIBAIOTCS TPAH3AKIMU U HACKOJIBKO COJIep)KaTENIbHbI-
MM SBISIIOTCS IPUMEYaHus K pUHAHCOBOW OTYETHOCTH.

C. I'pynna no anaju3sy ¢puHAHCOBOH OTYETHOCTH

71.B CoenunennoMm KoponesctBe HezaBucuMslil opran, TAD®O, nposepsier
(DMHAHCOBYIO OTYETHOCThH IMYOJIMYHBIX U KPYIHBIX YaCTHBIX KOMIIAHUH Ha IIpea-
MET COOTBETCTBUS KOPIOPATUBHOMY 3aKOHOJATENILCTBY M JIE€HCTBYIOLIUX CTaH-
JapToB Oyxrantepckoro yuera. [IpoBepku mpoBozasTCst Ha BBIOOPOYHOI OCHOBE B
COOTBETCTBHU C ONPECICHHBIMH KPUTEPUSIMHU PUCKA, TAK YTO €XKETOTHYIO IIPO-
BEpPKY IIPOXOAUT He Bcsl 0T4eTHOCTh. Kak roBoputcs Hixe, TADO pearupyer Taxke
Ha MOCTYIAoNIHe el kaao0bl u cooduieHus B npecce. OHa MOXKET NPOCUTH M-
PEKTOPOB OOBSICHUTH OYEBHIIHBIE OTKIOHEHHS OT IPEIbABISIEMBIX TPeOOBaHUIA.
Ecnu nonydennsie orBetsl He ynoBneTBopsitoT ADO, oHa mbiTaercst yoenurs
JIMPEKTOPOB B HEOOXOAMMOCTH B3SITh Ha BOOPYXKEHHE 0ojee NMPaBUIbHBIA METON
OyxrajnTepckoro yuera. B cBoro ouepenp AMpeKTopa MOTYT A0OPOBOJIBHO OTO-
3BaTh CBOIO (DMHAHCOBYIO OTYETHOCTh M 3aMEHHUTH €€ HCIPaBJICHHBIM BAPHAHTOM.
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72. B 3aBucumoctu ot obcrosTenseTB [ADO MoXeT cortacuThesl U Ha Jpy-
roil BapuaHT - HalpuMep, Ha UCIIPABIEHUE COMIOCTABUMBIX IIOKa3aTeNnel B clieny-
IoIIel exerofHoN (pUHAHCOBOW OTYETHOCTH. B cirydae oTkaza 100pOBOJIBHO UC-
npaBuTh 0T4eTHOCTH [ADPO MOXKET 00paTuThes B Cy/I 3a MOCTaHOBJICHUEM, 00s1-
3bIBAIOIIMM BHECTHU B HEE HEOOXOANMBIE HM3MEHEHHMS, XOTSI JIO0 CHX IOp el HUKOIa
HE MPHUXOIUIOCH 3TOTO JIENaTh.

73. TA®O orbupaer HUHAHCOBYIO OTYETHOCTD JUIS NPOBEPKH HECKOJIBKHUMHU
myTssmu. Bo-iepBrix, ona oocyxmaet ¢ YOC u co cBoeit [1ocTosHHO# KOHCYITBTa-
TUBHOMH I'PYTIIOH, B KAKUX CEKTOPAX 3KOHOMHKH CYIIECTBYIOT IIPOOJIEMBI HIIU MOTYT
BO3HUKHYTH TPYIHOCTH C OyXTaJITEpPCKUM y4eToM. 3aTeM OHa OTOMpPAET Pl CeK-
TOPOB U IIPOBEPSAT MONOOPKH CYETOB KK I0r0 U3 HUX. [ADPO pazpabarsiBaeT Takxke
CBOIO COOCTBEHHYO MOZIENb PUCKA JUIS BBISIBJICHUS CIIy4aeB, B KOTOPHIX BO3HHK-
HOBEHHE OyXTraJTepCKHX MpobieM Hauboiee BEpOSTHO, HAIpUMep, u3-3a ciiabo-
ro KopropatusHoro ynpasneHus. Kpome toro, TA®O ananu3upyeT KOHKpETHbIE
TeMaTH4ecKue 1po0iieMbl B cepe OyXTaJITepcKoro yuera, pearupyst Ha »ajao0bl
00IIECTBEHHOCTH, TTPECcChl ¥ (PUHAHCOBBIX KpYTroB. Bo Bcex ciyyasx 3a HCKItode-
HHEM TeX, Korja oHa noirydaer »xanoosl, TADO nenaer cBoi BEIOOp 10 UTOraM
OLICHKH pHCKa HecoOIoieH s TpeOOBaHNI M BOSHUKHOBEHUSI B PE3YJIBTaTE 3TOT0
CEpbE3HBIX MOCIEACTBUM.

D. Otuer o xone Bueapenusst MCD®O

74. B nexabpe 2006 rona TA®O BeImycTHIIA EPBBII OTYET O XOJIE BHEAPEHUS
MC®O B Coennnennom Koponescrse (ITpecc-penmns Ne 98 TADO). Otmerun
BBICOKHI ypOBEHb COOMIONICHNS TPEOOBaHMI, OHAa 00paTHiIa TaK)Ke BHUMaHHUE Ha
psin npoOJeMHBIX 00JacTel, O CyIeCTBOBAaHUN KOTOPBIX JPYT'MM CTpaHaMm, BO3-
MO>KHO, OBLIIO OBI IOJIE3HO 3HATH, IIPEXK/IE YeM IPUCTYTIATh KO BHeApeHno MCDO.
O HUX HJET peub B HIDKECIIEAYyoNIel TadIuIe.

Bueapenne MC®O: npodsieMHbIe 001aCTH

VderHas MoIUTHKA [Ipu onucanuu YII Hanuuo TeHAECHUHUS HC-
MOJIb30BaTh (DOPMYIHPOBKH, JOCIOBHO CKOIIH-
POBaHHBIE U3 CTAaHAAPTOB. B HEKOTOPHIX City-
Yasx JCKIApUPOBAHHBIC MPHUHIUITEI OyXra-
TEPCKOr0 y4eTa He COOOIAINCh, TOCKOIBKY
OHHU HE OBUTH aKTyaJIbHBIMH JJIs1 KOMITAHHH.

Cyxnenus HNudopmanus, B OCHOBE KOTOPOH Jiexar
CyOBEKTHBHBIC WJIM CIOXKHBIE CY)KICHHS YII-
PAaBIAIOIINX, 3a4aCTYIO SIBISETCS IOBEPXHOC-
THOU U HecopepxkarenbHOH (MCDO Tpedyror
PacKpbITHS TeX OCHOBHBIX BH/IOB MH(OpMa-
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L[1H, B OCHOBE KOTOPBIX JISXKAT CYXKICHHS, a
TaK)Ke OLCHKH CTEIICHH HEONPEICICHHOCTH).
B HEKOTOpBIX cllydasix Takas nHGopManus He
packpbIBaeTcsi BooOIe.

«ynBrmm Bo MHOrux (hpuHaHCOBBIX OTYETHOCTSX, He-
cMmotpst Ha TpedoBanuss MC®DO, He packpsl-
Batorcsi (pakTopsl, Onaromapsi KOTOpsIM (op-
MHPYETCS «TYABUILID).

Hosrie CTaHAapPThI He Bce HCCIICAYEMbIC KOMIIAHUN COO6H1&IOT
I/IH(bOpMaIII/IIO O HCJaBHO BBIIICAIINX, HO CIIC
HE BCTYIIMBIIKWX B CUJTY CTaHAAPTaX U UX TOJI-
KOBaHWHU, a TAKIKE O IICPBLIX NPEAINOIaracMbIX
MOCJICACTBUAX UX TPUMCHCHUS.

CBsi3aHHBIE CTOPOHBI He yka3siBanoce, uto no MC®O nox noHs-
THE «CBS3aHHBIC CTOPOHBD) TOAMANACT OOJIh-
1I€€ YMCIJIO OCHOBHBIX PYKOBOJUTENEH KoMIa-
HUU N0 CPAaBHEHUIO C TOHUMaHUEM 3TOrO Tep-
MuHa ¢ Touku 3penust OIIBY.

[Mpouast packpbiBaemast beun copmynaupoBaHbl Takxke peKOMeHaa-
nHdpopMmanus LU N0 YCTPAHEHUIO PA3IUUHBIX MEHEE CePb-
€3HBIX YITyIIEHUH B paCKPBITHH HH(OpMAIHH.

75. B ocHOBY oTueTa JIETIIN Pe3yNbTaThl BEIOOPOYHOH MPOBEPKH (PUHAHCOBOM
oryetHocTU. B coznanun B Coequnennom KoponeBcTBe MexaHH3Ma 17151 IPOBEp-
KH Bcell ()MHaHCOBOW OTYETHOCTH, NpeAcTapisieMoit JJoHqoHcKkol Onpike, 1o Bcer
BUJIMMOCTH, HET HUKAKOH HEOOXOANMOCTH

VI. HEKOTOPBIE YPOKH

76. HecmoTpst Ha OoJbIMe pa3iuyusl B ONBITE OTIEIBHBIX MPEIIPHUATHH, B
nporecce nepexoga Ha MCDO Bcex xoTupyromuxcst Ha peiHKax EC xommnaHui
HOSIBIISIETCSl MHGOpMAaLKs, TPEACTABIAIONIAs IEHHOCTh U IS APYTHX BHEIPSIIO-
ux MCOO crpan.

A. IIponecc

77. I'maBHBII ypOK, KOTOPBIN JOJKHBI BEIHECTH BCE YYACTBYIOLIUE B MOATO-
TOBKE OTYETHOCTU CTOPOHBI, 3aKJIFOYAETCSl B TOM, YTO MPOLECC MEpexoAa Halo
HAYMHATh KaK MOXKHO PaHbIIE, IOCKOIBbKY, IPEACTaBIsis 0oT4eTHOCTh o MCPO
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BIIEPBBIE (KOTOpast JUIsl KOTUPYIOIIMXCS Ha OMpKe KOMIIAHHUH, Cy/Isl IO BCEMY, CTa-
HET IIPOMEXKYTOYHOI), UM IIPULETCA NPEACTABIATh TaKKe 0CHOBaHHY0 HAa MCDO
COIOCTaBUMYIO HH(OPMALIHIO 1 32 peAblyuii rox. [Toaromy nepexomHslii mpo-
LeCC NOJDKEH HAUMHATHCS HE MO3/(HEee Havalla rofa, IpeALIeCTBYIOLEro Iepexo-
1y Ha MC®O, a xenaTenbHO Jaxe elle paHblle ¢ TeM, YTOObI BKIIIOUUTH B OTYET-
HOCTb Bclo HeoOxonmmyto nHpopmarmio. B Coenrnennom Koposescrse u, npen-
MOJOKUTEIBHO, B APYTUX TocyaapcTBax - wieHax EC 3ToMy B HEKOTOpOi cTeme-
HH IToMenIajo To, 9ro cranaaptsl Cosera mo MCOO myrarot nousitust Paboueit
rpynmnsl u IASB 1 ux TonkoBaHWE JOJDKHBI ObUTH OBITH 0moOpens! EC, a stor
nporecc ObLI 3aBeplIeH A0BONBHO 031HO. Korna Tpebyercs Takoe ogo0peHue,
BpeMsi, HEOOXOAMMOE JIJIsl yTBEP)KICHUS ICHCTBYIOLIUX M TOTOBSIIIUXCS CTaHAAp-
TOB, IOJDKHO IPUHUMATBCSA COOTBETCTBYIOLIMMYU OpraHaMHM B pacueT IpH paspa-
0oTke rpaduika uX BHEAPECHUSL.

78. K npoueccy nepexona Ha MCDO ciietyeT OTHOCUTECS Kak K JII000MY Jpy-
rOMy KpYITHOMY KOMMEPUYECKOMY IPOEKTY, @ He Kak K OyXrajTepcKoi 3a/ia4e Tex-
HUYECKOro xapakrepa. OfHON U3 MPeANOoChUIOK IUIaBHOro nepexoaa Ha MCOO
HEM3MEHHO SIBJISICTCSl HAJIMYKME XOPOIIO IPOIYMaHHOT0 IIaHa paboThl ¢ CaMoro
panHero 3tana. Komnanuu 00pI9HO HAYMHAIOT paboTy CO BCTPEY CO CBOMMHU ay/i-
TOpaMH, B X0JIe€ KOTOPBIX BBIBIIIIOTCS BO3MOXKHBIE Cepbe3HbIe MpobiieMbl. B pe-
3yJIbTaTe COCTABISIETCS TIEpeYeHb cTaTell (PMHAHCOBOM OTYETHOCTH, Ha KOTOPBIX
B pa3inM4yHOl cTeneHu orpaszutcs nepexox Ha MC®O. Ilpu 3ToM ucnonb3yercs
andaBuTHas (MM MHAsT) Fpajialins: K KaTErOPHU «A» OTHOCATCS CTaThH, KOTOPbIE
MOTYT CTaTh NMPOOJEMHBIMH MM HAa KOTOPBIX CHJIBHO OTPa3HTCSl BHEAPEHHE
MC®O; «B» o3HauaeT cpeaHUil ypoBEHb BO3ACUCTBUS WM MOCIEACTBUMH, a K
kareropun «C» OTHOCATCS T€ CTaThbH, KOTOPBIE HE HCIBITAIOT Ha ce0e Cepbe3HbIX
nocnenctuil. Llenb Takoil rpajanyy 3aKkioyaeTcs B TOM, 4TOObI 00paTuTh BHU-
MaHHe KOMIIaHUH Ha OCHOBHBIE NPOOIEMHBIE 00JIACTH C TeM, YTOOBI OHH MOIVIN
YIENATh KaXI0U U3 HUX J0CTAaTOUHOE BpeMsl.

79. OTBETCTBEHHBIH PYKOBOJHUTEIb IIPOEKTA IOJDKEH OBITH HAJ/IENIEH HE00X0-
JIMMBIMH TIOJTHOMOYHSIMH JJIsl OpraHu3aluyi He0OXOUMBIX paboT, U eMy JOJDKHBI
OBITH PEOCTABICHBI JOCTATOUHbIE PECYPCHI M BpeMst At nepexona Ha MCDO,
B TOM 4HciIe UHAHCOBBIE U KajpoBble. C y4eToM cooOpakeHHH He3aBUCUMOCTH
HEoOXOIUMO CJieNlaTh BBIOOp MEXKTy HaliMOM COTpPYIHHMKOB, XOPOILIO pa3Ouparo-
muxcs B npooiemariuke MCOO, uiay npHuBiedeHHEM BHEITHUX KOHCYJIBTAHTOB -
ayJIMTOPOB, a TAKXKE CIICIUAIIICTOB WIIM HHCTPYKTOPOB 13 Apyrux ¢upm. [Tockoms-
Ky nocie repexoga Ha MC®PO rrybokoe HOHMMaHUE STHX CTaHJapToB Oy/eT Tpe-
00BaThCs MOCTOSIHHO, HAEM HJIM TIIATENIbHAS IOATOTOBKA M COXPaHEHHE Ha JIOJIK-
HOCTSIX YK€ paOOTaloMnX COTPYAHMKOB, BO3MOXHO, SBJISI€TCS Hanboee mpuBie-
KaTeJlbHBIM BapuanToM. Hanudaue coOCTBEHHOTO KaipoBOro MOTEHINAIa 03B0-
JSIeT TaKkxKe OoJiee ONEePaTUBHO YCTPAHATH BBISIBIEHHbBIE IPOOIEMBI M 3aJ€PIKKH.
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80. Bce nmerorue OTHOIIEHHE K OyXTalTepCKOMY YUYETy COTPYIHHUKH JTOIK-
HBI IOHUMATh, Kak nepexoq Ha MC®DO orpasutcs Ha ux padore. [IpoBoausIme-
Csl Ha HAaYaJIbHOM ATalle COBCIIAHUs TOMOTaH HH()OPMHUPOBATH COTPYIHHKOB O
TOM, YTO OT HUX OXKUAAIOT, U BBICIYLIATh KX TOUKY 3pEHUs. 3a4acTyIO COTPYIHU-
KaM €CTb UTO CKa3aTb Ha 3Ty TEMY, HallpUMep, yKa3aTb Ha CUCTEMHbIE HEJ0CTaT-
KH, KOTOPBIE 3aTEM MOTYT OBITh IIPOaHATH3HPOBAHEI.

81. IlockonbKy crpaBeAuBasi CTOMMOCTb MIPAe€T BAXKHYIO POJIb B CHCTEME
MC®O, HeoOXonuMO yxKe Ha CaMbIX paHHHX JTalax OIECHUBATh, TPEOyeTCs JH
JUTS pacdeTa TaKoW CTOMMOCTH He()MHAHCOBEIN OIBIT U3BHE.

82. B HEKOTOPBIX OTPACISIX PETYIIPHO MPOBOIATCS COBEINAHUS s 0OMEHa
MHCHHSAMU B 00CYKIICHHS MPOOIIEM C yUaCTHEM MPEICTaBUTENICH BEAYIINX KOM-
[aHUi, B TOM YHUCIIE ayIUTOPOB. DTO MO3BOJISET COITIACOBATh OAXOABI K OTpacie-
BEIM ITPO0OJIEMaM ¥ IOMOYb B IIPAKTHYECKOM paborTe.

B. Cucrembl

83. CucreMbl BIOJHE MOTYT HYKIAThCsl B COBEPUIEHCTBOBAHUU, HApUMeEp,
JUTSL OIICHKA MHOTOYHCIICHHBIX OyXraJTepCKUX TaHHBIX TI0 CHPABEUIMBOU CTO-
uMocTH, Kak Toro Tpedyer MC®DO, ocobeHHO 9TO KacaeTcsi (PMHAHCOBBIX WHCT-
PYMEHTOB. B ciyyae mpuUHSTHS pElIeHHs O COBEPLUICHCTBOBAHUU CHUCTEM ITOT
BOIIPOC JIOJDKEH OBITh MPOPa0OTaH KaK MOXKHO PaHbIIIE, C TEM YTOOBI IMETh J0C-
TAaTOYHO BPEMEHH IS Pa3pabOTKH, TECTUPOBAHMUS U HCIIPABICHHUS HEIOCTATKOB,
a TaKXe JUIsl CBOEBPEMEHHOM MOJITOTOBKM CUCTEMBI K MCIOJIb30BaHUI0. Hemnb3s
HEJIOOICHUBATh TOT (DaKT, YTO JJIS PEIICHUS 3TOW 3aMa4d MOTpeOyeTcss MHOTO
BpEMEHHU.

84. MHOTHE KOMITAaHWH YKIIAJBIBATHCH B OTBEICHHBIC CPOKH Olaromaps uc-
TOJIH30BaHHIO OOXOIHBIX Y TEH, UCTIONB3Y sl KOMITBIOTEPHBIC IPOTPAMMBI IS pac-
4yeTa JaHHBIX U PACKPBITHS HH()OpMAIIUU, KOTOPEIC HE SIBISUTUCH COCTABHOM Jac-
TBIO CHCTEM OyXTanTepckoro yuera. HecMoTps Ha TO, YTO Ha IEPBBIX MOPax 3TO,
BO3MOKHO, ¥ OBLIO HEOOXOJUMO, TAKOM MOAXO B LIEIOM CUUTACTCS HEKEIaTe b-
HBIM, IIOCKOJIbKY OH YBEJIMYMBAET HArpy3Ky Ha KOMIIAHWUU B CIEIYIOIINUE TOJIBI,
KOTJIa UM TIPUXOIHUTCS WHTETPUPOBATh TAKYI WH(POPMAIUIO B CBOM OOBIYHEIC
CUCTEMBI OyXranTepckoro yuera. Kpome TOro, OH MoOBBIIIACT PHCK OIIHOOK.

C. IloaroroBka kaapoB

85. BaxxHO OpraHu3oBaTh HAAJIEXKALLYIO MOATOTOBKY BCEX COTPYAHUKOB, CBSI-
3aHHBIX ¢ BHeApeHneM MC®O. Peds uaer He TONBKO O (PMHAHCOBBIX, HO U O
OFOIKETHBIX TOAPA3ICICHISX, a TAKXKE 0 BCEX JAPYTHX BHEIIHUX W BHYTPCHHUX
3aMHTEPECOBAHHBIX CTOPOHAX, KOTOPBIE JTOJKHBI TOHUMATh U YMETh MPABUIBHO
HCTOJIKOBBIBAaTh MOATOTOBJICHHYI0 Ha 0aze MCD®O uHpOpMAIHMIO WIH Ybe BO3-
HATpaXXJICHUE 3aBHCUT OT Takoi mHpopMarmu. [ opranusanun 3hGeKTHBHOMI
1 BCECTOPOHHEH MOJrOTOBKH K IAHHOMY IIPOLIECCY KeJIaTebHO KaK MOXHO PaHb-
1€ TIPUBJICKATH KaJIPOBYIO CITYkKOY.
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D. Ynpagsiienue

86. CoBeT IMPEKTOPOB/PYyKOBOICTBO JOJDKHBI y4acTBOBATh B IAHHOM Ipoliecce
¢ camoro Hadana. [lepexon Ha MCDO MoOXkeT cepbe3HO OTPa3UThCA Ha pa3sMepe
MOCTYNJIEHUHN U YUCTBIX aKTHBOB, U CTApIlee PYKOBOJSAIIEE 3BEHO JOKHO 0CO3-
HAThb TO KaK MOXKHO paHblie. MOXXHO TOBOPUTH O TOM, YTO CETOJHS AUPEKTOPa
MHOTHX KOTupytomuxcs Ha Ouprkax EC kommanuii npuHUMAaIOT OoJiee akTHBHOE
ydJacTHe B IPHHATHU KacaroIMXcsi PUHAHCOBOW OTYETHOCTH PELICHHUH, YeM TpH
MPEXKHUX PEKUMAX.

87. C aynquropaMy KOMIAaHUH Takke HEOOXOIMMO KaK MOKHO paHbIle Haja-
JIUTH KOHCYJIBTAIMH 10 BOIIPOCAaM, TPEOYIOIINM BEIHECEHUS Cy>KAECHUH U OLIEHOK,
¢ TeM 4To0BI 130exaTh HeOOXOIMMOCTH IIepecMOTpa (PMHAHCOBOW OTYETHOCTH B
MOCIIEHIOK MUHYTY.

88.B Coenunennom KoponeBcTBe KoTHpylomuecs Ha OMpke KOMIIAaHUM Ha-
3HAUAKOT IS CBSI3HU C BHEIIHUMHU ayUTOPaMH ayIUTOPCKUE KOMHUTETHI, B COCTAB
KOTOPBIX BXOZAT MIPEUMYLIECTBEHHO HE yYaCTBYIOIIUE B IOBCEJHEBHOM YIpPaB-
JICHUU KOMIIAaHUAMU JTUPEKTOpa. AYAUTOPCKHE KOMUTETHI IPUHUMAIOT yYacTUE B
BBIPa0OTKE HaUIeXKaleil ydeTHO noiuTrKy, a nockossky MC®DO nomyckaror
BO MHOTHX CITy4yasXx HECKOJIbKO BAPHAHTOB y4eTa M 3a4acTylo TpeOyIoT mpodec-
CHOHAJIBHOTO CYXJICHUS, OTpeOyeTcsl HeMalo BPEMEHU JaKe Uil HadyaJbHOTO
o0yueHus wieHoB KoMuTeToB npuHnunam MCOO.

E. Kommepueckue nmpodsemsl

89. KoMnaHnuu AOIKHBIL, B YaCTHOCTH, YUUTHIBATH IMOCIECTBUS BHEAPEHUS
MC®O ps:

a) CTPYKTYpPbI BO3HArpakaeHus yrpasistomux (¢ nepexonom Ha MCPO npu-
OBUTH MOT'YT CTaTh MEHEe CTAOMIBHBIMK, OCOOEHHO €CJIM KOMITAaHUH BBIHY)KIECHBI
YUUTHIBAaTh MHOTHE (PHHAHCOBBIE HHCTPYMEHTHI 110 CIIPaBEJIMBOM CTOMMOCTH);

b) HAIOr000I0KEHHS,

C) JIOJITOBBIX 0053aTENbCTB, B OCHOBE KOTOPBIX JIEXKAT IOKa3aresu (PMHAHCO-
BOM OTYETHOCTH; U

d) ocHOBHBIX MOKa3aTesel pe3ynbTaToB ASSTEILHOCTH, KOTOPHIE BCIEACTBHE
nepexona Ha MC®O, BO3MOXKHO, IPUIETCSI KOPPEKTUPOBATD.

F. UndopmupoBanne 3aMHTEPECOBAHHBIX CTOPOH

90. OpraHsl peryJlMpoBaHHUs MOOIIPSIOT KOTUPYIOMIMECS Ha OMpkax KoMma-
Hun Coenunennoro Koponesctsa ykaspiBars BiusiHue MC®O Ha pe3yabTaTsl UX
XO3MCTBEHHOM zesirenbHoCTH 32 2005 To/1 M Ha MoKa3aresi nX (MHAHCOBOH OT-
gyerHocTH 3a 2003 roz, a Takke MyOJIMKOBaTh MEPECMOTPEHHbBIE MOKA3aTeH 3a
2004 rox B MOMEHT HJIM Cpa3y e II0Ciie BBIX0Ja (PMHAHCOBOHW OTYETHOCTH IO
OIIBY. OueHb BaKHO YETKO Pa3bsACHIT PyKOBOACTBY OpraHU3alUU, aHATUTUKAM
U IpyTUM 3aUHTEPECOBAHHBIM CTOPOHAM Pa3HUILy MEXIY OTUETHOCThI0 10 MCDO
u npexxHel oryeTHocThIo 10 OIIBY, nockonbky He BCe OHM JOCTaTOYHO XOPOILIO
3HaKOMBI C KOHLETIIUSAMH, TepMuHoorueit n tpedosanusmu MCDO.
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G. PackpoiTHe HHpOpManun

91. lng MHOrMX KOMIAHUH, rOTOBUBHIMXCA K nepexony Ha MC®O B 2005
TO/y, IEpBOOYEPEHBIE 3a1aUH 3aKITI0YAINCH B TOM, YTOOBI BHIIIOIHUTE TpeOOBa-
Hust MCOO B OTHOLIEHUM NPHU3HAHUS U OLICHKH, a TAKKe 00ECHEYUTh YUeT HX
OyXraJnTepcKMMH cucTeMaMH Beell HeoOxonumMoi nHpopmar. [Tpu noaroroke
HIepBOi rotoBoii otyeTHOCTH B coorBeTcTBUM ¢ MC®PO crano sicHo, 4ro Tpebo-
BaHMS 3TUX CTAH/JAPTOB K PACKPBITHIO HH(OPMAIMHU TOpa3io MHpe TpeOoBaHUN
OIIBY, u, kak oTMedaoch Belie, npoBeneHHbIH [ADO onpoc nokasai, 4To MHO-
rve KOMIIaHWM HE B TOJIHOM Mepe BeinonHsuu TpeboBanuss MCPO. KagectBo
packpbiBaeMoii HH(OpManuK, 110 00LIEMy NPU3HAHUIO, YIYUIIHIOCH B TEYCHHUE
BTOporo roga paborst ¢ MCPO.

H. Aynuropckue pupmsbl

92. AynnuTopsl 0JDKHBI OBITH XOPOIIO MOATOTOBIEHHI K padore ¢ MC®DO B
TOM YHCJIE K BO3MOXKHBIM MPAKTHYECKUM MIpodeMaM Iepexoa Ha 3TH cTaHIap-
TBI, C TEM, YTOOBI BOIIPOCHI KJIMEHTOB M UX MPEAJIOKEHUS B OTHOLICHUH YYETHOH
TIOJINTHKY TIOJTy4alli CBOEBPEMEHHBIE OTBETHI, OIKPEIUIsieMble YOeIUTEIbHBIMU
aprymentramu. B Coennnennom KoponeBcTBe nmpoxosiiue NoAroToBKy Oyxrai-
Tepsl ctany uzydars MCOO ere 10 BHEIPEHUs 3TUX CTAHAAPTOB B CTPaHE, Of-
HaKO UM HEM30€XHO He XBaTajo IPAKTUUECKOrO ONbITAa U yITyOJIICHHBIX 3HAHUH
JUISl TOTO, YTOOBI C YBEPEHHOCTHIO OTBEYATH HA BOIIPOCHI KJIMEHTOB. J{UIIIOMHPO-
BaHHBIE OyXxranreps! nocenani Kypcst MC®O, oqHako, BIOJIHE MOHATHO, YTO Y
HUX OIIYIIAJIaCh HEXBATKA MPOYHBIX 3HAHUN U IPAKTUYECKOTO OIBITA.

93. Ceroans, korna MCOO nomyunnu ropas3no 6osee IUPOKOe pacipocTpa-
HEHUE B MHUpPE, MECTHBIE ayJJUTOPCKUE (PHPMBI BIIOJIHE MOTYT HaOpaThCs OIbITA
pabotsl c MCDO npeskie, ueM 0Ka3bIBaTh KOMITAaHUSIM ITIOMOIIb B PELIEHUH IpaK-
THUYECKHUX ITPOOJIEM Iepexo/ia Ha 3TH CTaHIapThl. DTOT OIBIT MOXKHO IIPHOOpECTH
Gnaromapsi mporpaMMaM CTaXMPOBKH, a B CIIy4ae HEBOSMOXKHOCTH, M Onaronaps
IIPAaKTHUYE CKUM HCCIEA0BaHUAM, IOCBAIIEHHBIM OIbITY BHeApeHHst MCDO B npy-
TUX CTpaHax.

VII. OBIIAA OINEHKA XOJA BHEAPEHUA MC®O

94. HecMOTpsl HAa MHOTOUHUCIIEHHBIE TPYAHOCTH, O KOTOPBIX TOBOPUIIOCH BBILIE,
noarororiieHHas B CoequnenHoMm KoponeBcte B cootBerctBur ¢ MCOO du-
HaHCOBast 0TYETHOCTH 3a 2005 roJ nMena BHICOKOE Ka4eCTBO U BCsl O3 MCKITIoUe-
HUS BRI O€3 ONO3AaHuH. YIpaBisolIe KOMITaHUK 1 Apyrue aHanutiuku Co-
enuHeHHOro KoponeBcTBa B 11€710M CUMTAIOT, YTO (PMHAHCOBAsI OTYETHOCTH, MOJI-
rotoBieHHas B coorBeTcTBIUH ¢ MCDO, conepxut 6osiee Ka4eCTBEHHYIO H IIPO-
3pavyHyI0 HHPOPMALHIO JUIs NPUHATHA penienuid. [IposenenHblit pupmoit «Ilpaii-
cBotepxaycKynepe» B utone 2006 rofa onpoc rnokasaj, 4yTo MOYTH JIBE TPETU U3
75 onpomennsix B CoequneHHOM KoponeBcTBe ynpaBisoKUX KOMIIAHUSIMU CUU-
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TaoT, yTo nepexoq Ha MCDO no3BonII YIy4lIUTh OTYETHOCTh KOMITAHUN. DTH
yIpaBisiomue padboTay ¢ KOMIIAHUSIMH, COCTABIIABIINMHU HA TOT IIEPUOJ 2 TPIIH.
(YHTOB CTEPJIMHIOB, T.€. IOYTH HOJIOBUHY CTOMMOCTH PBIHKA.

95. IlpoBenenHoe MHCTUTYTOM IUINIOMHPOBAHHBIX OyXranTepoB AHINIUH U
VYansca g Esponeiickoit Komuccuu uccnenoBanue NoATBEP:KAAET ATy MOTOKU-
TEJILHYIO OLICHKY. B HeM ObUTH, B 4aCTHOCTH, C/I€JIaHbI CIEAYIOIINE BBIBOABL, IPH-
MeHumble kK CoequnenHomy KoponeBctBy:

a) 1o oOmemMy MHEHH!IO, rrepexon Ha MC®DO crienain prMHAHCOBYIO OTYETHOCTh
Ooree CONOCTaBUMOI MEXK/Iy CTpaHaMy, KOHKYPEHTaMH OJJHOM OTpaciu M pas-
HBIMU OTPaCIIsIMU; U

b) HECMOTps Ha BCIO CIOXKHOCTS, Iporiecc nepexona Ha MCDO oxazancs yc-
nemHeIM. JloBepue K (PMHAHCOBOM OTYETHOCTH B LIEJIOM HE CHH3WIOCH, U Iepe-
xox Ha MC®O cran, o oduieMy NpU3HAHHUIO, HO3UTHBHBIM U3MEHEHHEM B (H-
HaHcoBo# otueTHOCTH EC.

96. B nokiane VHCTHTYTA TUIUIOMUPOBAHHBIX OyXTaaTepoB AHIIMU U Y3IIbca
O0TMEYaeTcs TAKXKE, YTO B XOJ€ KPYIIIBIX CTOIO0B, OPraHU30BAHHBIX JUIS IPOBEPKH U
aHanm3a INepBbIX PE3YJBTATOB IIPOEKTA, ObUIN CAENAHBI CIEYIOIINE BHIBOIbL:

a) ycrex B OCHOBHOM CBSI3aH C yITy4IlICHHEM OLICHOYHBIX [TapaMeTPOB OTYET-
HOCTH, a HE PacKphITUs HHPOPMALIIH;

b) onbIT MeHee KPYIHBIX U3 KOTHPYEMBIX Ha OMprKax KOMITaHUH Y9acTo CHIIBHO
OTIIMYAETCs OT ONBITA OoJiee KPYIHBIX KOMITaHUH, YTO CBSI3aHO, HAallpuMep, € orpa-
HUYEHHOCTBIO PECYPCOB M OTCYTCTBHEM IPE/IbIIYIIEro ombiTa padorsl c MCDO; n

C) YYaCTHHKH, B TOM YHCJIE ayIUTOPBI, COCTABUTEIN OTYETHOCTH U OPraHbI
PeryIrpoBaHus BbIpaskaJld 03a004E€HHOCTh CJIOKHOCTBIO CTaH/IapTOB U BO3MOJXK-
HbIM yBEJIIMYEHHEM TEMIIOB U HarpasiieHui u3menenust MCOO, ccpinasics, B ya-
CTHOCTH, Ha PaCHIMPEHUE UCIONb30BaHUs IIPUHIIMIIA CIIPABEIIUBOM CTOUMOCTH.
Ota 03a004E€HHOCTh B COYETAHUHU C OCO3HAHNWEM TOr'0, KaKHe YCHJINS TpeOyroTcs
qutst BHenpernss MCDO u ycTpaHeHus Tex npoosieM, KOTopble IIPUCYIIN HbIHEI-
HHUM CTaHJapTaM, Hallla OTPaKEHHE B OOIIEM OTCYTCTBHH HA TOT MOMEHT JHTY-
31a3Ma 110 1oBoJy nosHoMaciTabHoro BHeapenust MCDO.

97. Pe3ynbTaThl HAyYHBIX UCCIIEAOBAHUN TaKXkKe MOATBEPKJAI0T BBIBOZ O TOM,
9TO B MOATOTOBICHHOU B cooTBeTcTBHH ¢ MC®O (hmHancoBoit otueTHOCTH CoO-
enuHeHHOro KoponeBcTBa 60i1bl1e BHUMAHUS YEISIETCS CIPaBEUINBON CTOMMO-
CTH (T.€. KOPPEISIMK MEX/Ty [IeHaMH aKIWi ¥ JaHHBIMH B 0T4eTHOCTH). [Ipearo-
Jlaraercsi, YT0 CTOMMOCTHAsl MHQOPMAIHs TOMOTaeT MHBECTOpaM B IPHHATHU
PpELIEeHni 0 TOM, IPOAABaTh, IOKYTIATh WU Iep>KaTh akuuu. B uccnenosanuu «Pomb
croumoct B MCDO: n3zydyenue nepexoqHoil orueTHocTy komnanuii CoequHeH-
Horo Koponescra, cnanuu, @panuuu u Uranuuy, noarotoBaeHHoM JkoaHH
XoptoH (JIonmoHcKast mkona skoHoMuKH) 1 Jxopmxem Cepadeiimom (I'apBapa-
cKas miKona 6usHeca) it VIHCTUTYTa TUITIOMUPOBAaHHBIX OyXTraiaTepoB AHIIMA
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1 Yarbca B CBSI3H € JIOKJIAJIOM, IIPEJCTaBIIEMbIM Ha paccMoTpeHue EBponetic-
koi Komuccnn, anann3uposaiack HH(GOpMALHs, KOTOPYIO MTPEACTABIISIIA KOMIIa-
Hun Coenunennoro Koponesctsa nocne nepexona Ha MC®O. Ha tom 3tane kom-
MaHUAM NIPUXOAMWIOCH COITIACOBBIBATH MOCIEAHIO 0T4eTHOCTh o OIIBY ¢ nan-
HBIMHU, IIEPECMOTPEHHBIMU B co0TBeTCTBUM ¢ MC®O. ABTOpHI UCClIENOBaHUS
YCTaHOBHJIM, YTO KOPPEKTHPOBKA MH(OpMANNU O JOXOAaX B COOTBETCTBUH C
MC®O orpaxkaercss Ha CTOUMOCTH aKIU U UX JOXOIHOCTH (T.€. Ha TUHAMHKE
LIeH aKIMi) U YTO KOPPEKTUPOBKA KanuTaNbHbIX cTaredl mo MCPO (T.e. yHCThIX
AKTHBOB) BIIMSET Ha JJOXOIHOCTH aKIIMOHEPHOI'0 KaluTala.

98. ocnenyrommii ananu3 nociaencTsui nepexona Ha MCOO st peIHKOB
KanuTana, nogroroaeHHsd B utone 2008 roma J[>xoanH XopToH u Jxoprxem
CepadeiiMoM UIs LIesIeil HacTOSIIEro OKJIaja, MPEACTaBIsieMOro Ha JIBaJlaTh
msaToit ceccun MCVYO, KOTOphbli MOXKHO 3apocuTh B IHCTUTYTE MUIIIOMUpPOBaH-
HBIX OyXraiaTepoB AHITIMU U Y3JIbCa, JIMIIb YTOYHSIET BHIBOJIBI BBIIICYTTOMSIHYTO-
ro JA0KIaja.

VIII. BBIBO/I

99. Ilponecc nepexona Ha MCDO e Henerko u TpeboBaj Cepbe3HbIX YCH-
JIMH, 0COOEHHO CO CTOPOHBI COCTaBUTENEH (PHAHCOBOW OTYETHOCTH U €€ ayUTO-
poB. HecMoTps Ha 3TO, HACKOIBKO 00 3TOM MOXKHO OBUIO CyJJUTh B MOMEHT Hallu-
caHMsl HacTosel 3anucky, nepexoq Ha MCOO nporien ycnemHo Kak Juist KOTU-
PYEMBIX Ha OMpIKe KOMITAaHHUH, TaK U JJIsl KOMIIAHUH, YbM OyMaru oOpararorcs Ha
AUNP. HoBble cTaHIapThl ObUIM TO3UTUBHO OLIEHEHBI KaK aHAJIMTHKAMHM, TaK U
TI0JIB30BATEIISIMH, ITOCKOJIBKY TTO3BOJIMIIH ClIeNIaTh (PUHAHCOBYIO OTYETHOCTH KOM-
nanuit CoenuneHnoro KoposneBcTsa Oosiee COOCTaBUMON ¢ OTYETHOCTHIO KOM-
nanuit u3 crpad EC u npyrux crpas, roropauux ee Ha ocHose MC®O.

100. IMpaktuka npuMmeHenus MCDO npopomkaeT COBEpPIIEHCTBOBATHCA, U B
XOZIe JIeATEeNIbHOCTH M0 00eCIIeYeHNI0 NPUMEHEH!sI HOBBIX CTAaHJapTOB ITOKa HE
BCTABAJIO CEPHE3HBIX MPOOIEM KaueCTBEHHOTO Xapakrepa. B To e Bpems mpen-
CTOMWT CZEeJaTh elle OYeHb MHOTo€, HarpuMmep: a) yBsa3atb MC®PO c cucremamu
npouexypamu ordeTHocTH; b) yriryonts nonuManune cranaaproB MCOO, nexa-
X B OCHOBE UX IPHUHIIMIIOB, C(hepbl IPUMEHEHHUS U HEIOCTATKOB; U C) BBIPado-
TaTh €AUHYIO OTPACIIEBYIO IPAKTHKY.

101. B Coenunennom KoponeBcte nponomkaer 00CyKaaTbesi BOIPOC O Iie-
necoobpazHocTH Oosee mmpoxoro npuMeneHnss MC®O, raBHEIM 00pa3oM I1y-
teM commxenus OIIBY ¢ MC®O (B 4acTHOCTH, C LENBIO pacpoCTpaHEHUS
MC®O Ha yactHble KoMnaHuH). [Ipu 3TOM IpooInKaeTest Mpouece pacipocTpa-
HeHus TpeboBannii MC®PO Ha rocynapcTBeHHbIH cekrop. HeT HUKaknx coMHe-
HUH B TOM, 4T0 paHo Wik mo3aH0 MC®DO cocTaBiT OCHOBY BCeil (DMHAHCOBOM
otryetHocTd B CoenuneHHoM Koposnesctse.
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INPUMEYAHUE

VYenoBHele 0003HaueHus JokyMeHToB Oprannzanun O0bequHeHHbIX Harmii
COCTOST M3 IponucHBIX OykB U 1u¢p. Korna rakoe o003HaueHne BCTpevaeTcs: B
TEKCTE, OHO CIIy’KUT YKa3aHUEM Ha COOTBETCTBYIOLIUM NOKyMeHT OpraHu3anuu
OO0benuHeHHbIXx Hamuid.

VYnorpebisiemble 0003HaUCHUS U U3JIOKEHNE MaTepHaja B HACTOSILEM HM3/a-
HHUM HE 03HAYAIOT BBIpaKeHUs co cToponsl Cekperapuara Opranuzamun O0be-
JTUHEHHBIX Haruii kakoro Obl TO HU OBUIO MHEHHS] OTHOCHTEIILHO IIPABOBOTO CTa-
Tyca CTpaHbl, TEPPUTOPUH, TOPOJIa WM paiioHa JHO0 MX BIACTEH WIIM OTHOCH-
TENBHO JETUMUTAIMY UX TPaHULL.

Marepuaibl, coaepsKaluecs: B HACTOSIIEM U3JIaHUH, MOXXHO CBOOOIIHO IIUTH-
pOBaTh WX IIepeTieYaThIBaTh, OJIHAKO IIPH ’TOM HEOOXOANMO /1aBaTh COOTBETCTBY-
I0lIee YBEJOMIICHHE, a TAKXKE JeNNaTh CChUIKY HA HOMEP AOKYMEHTa. DK3eMILLIp
U3JIaHUS, COJEPAKALIET0 LIUTUPYEMBIN MU MeperedaTbiBAeMblil MaTepuall, clie-
JyeT HanpaBiath B cekperapuat JOHKTAJI.
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BBIPA’KEHUE INPU3HATEJIBHOCTH

Hacrosimas myonukanust npezacrasiseT codoit Hosbli Bkiaag FOHKTA/ u ee
Me:XIpaBUTEILCTBEHHON paboyeii rpyIIIbl SKCIIEPTOB 110 MEXAYHAPOIHBIM CTaH-
napram yuera u ordetHoctd (MCYO) B paboty B obnactu packpbiTus nH(popma-
LMK 10 BOIIPOCaM KOPIIOPaTHUBHOTO yrpasieHus. OHa ObLIa MOATOTOBJIEHA HA
OCHOBE KOHCYJIbTalMH U 110 pe3ynbraraM padotsl MCYO B 310l 00nacTu B nepu-
oz 2002-2005 ronoB u npeacTaiseT 00HOBIEHHYIO Bepcnto nokinana FOHKTAJ]
2002 roga «TpaHCTIapeHTHOCTH U TPEOOBaHUS K PACKPBITHIO HH(POPMALUK B CH-
creMe KoprioparuBHoro yrpasinerus» (TO/B/COM.2/T'3AKILYS).

FOHKTA/] xoTena Obl BBIpa3uTh HCKPEHHIOIO MPU3HATEIBHOCTh 32 MHOTO-
YHCIIEHHBIE MaTePHAJIb, IIPE/ICTABICHHBIE SKCIIEPTAMH JIByX CIIEIUAJIbHBIX KOH-
cyasraTuBHBIX rpynn MCVYO, koTopble BHECIH LIEHHBIA BKIIAJ B IOATOTOBKY
sToro nokymeHTa B 2002 roxy u ero ooHoBieHHOH Bepcun B 2005 roxy. B unc-
JI0 3TUX 3KcrepToB BxomaT: Kapnorra AManymun («HCTUTBHIONIHII IIEPXOJIIEp
cepBucec»), Aunpe banaan (coyupenntens MexayHapoIHOH CETH IO BOIPO-
caM KOpIIopaTUBHOTO yrpasieHus), AMpa bamuk («Ctanmapn sux myp3», Co-
enuHenHoe KoponesctBo), Men bomn (MexnynaponHas denepanus Oyxranre-
poB, CoenunenHoe Koponesctso), Jlxxon bappace (MHCTHTYT qUIIIoMHpoBaH-
HBIX ()MHAHCOBBIX aHaIUTHKOB, CoequnenHoe Koponesctso), M. bapu (MucTH-
TYT AMIUIOMUPOBAaHHBIX Oyxrantepos banranenr), Ononsa beanke (Bpasmibc-
KMH MHCTUTYT KopropatuBHoro ynpasieHus), Urops benunkos (Poccuiickuit
HUHCTUTYT IUpekTopoB), Pooept branke (MHCTHTYT ANIUIOMHUPOBAHHBIX CEKpe-
Tapeii u axmMuHKCcTpaTopos, Coennnennoe Koponerctro), Ixeddpu boys («bop-
IpyM mpaktuc ata.», Hosas 3emanans), XKaknmna Kyk (Kopnoparusnas 6u6-
nmnoteka, Coenunennsie llrarer), [eiisun Jesnun (EBponeiickas deneparys
OyxranrepoB), Mmrean @punpux (MexxayHapoaHas mkoia 6uzneca, Benrpus),
Huynry larxunmxn (Denepanust OyxranarepoB BOCTOYHOH, NEHTPAIBHOU U
10kHOH yacreit Appukn), @penepux ['mnen (I'pynna BecemupHoro 6anka), Yun-
ctoH ['puddun («IIpokrop >u1 I'smon», IlBeiinapust), Amok Xanaus (Muactu-
TYT IUIUIOMHUPOBAaHHBIX OyxranrepoB Muaum), Buku Xappuc (MunucrepctBo
10 BOIIpOCaM MexayHapoaHoro passutus, CoequnenHoe Koponesctso), Mapk
Xoxkun3 («9pHer 317 SAur», Leiinapus), Kapyrop Karamax (Llenesoii ponn
10 BOIIPOCAM KOPIIOPAaTHBHOTO YIIPABJIEHUs B 4aCTHOM ceKkTope, Kenus), ['eop-
ruoc Kupeskunec (KorTponsHo-peBu3nonHoe ynpasienue Pecryonuku Kump),
Jxepemu JIna (MUHHCTEPCTBO IO BOIIPOCAM MEXyHapoaHOTo pa3Butus, Co-
enuHenHoe KoponesctBo), Cepx MonTanmkepo («enoitrt sug Ty, IIBeii-
napwusi), [Ton Mokeu (Acconmanys AUINIOMHPOBAaHHBIX MPHUCSHKHBIX OyXraiTe-
poB, Coenunennoe Koponesctso), Maruac Miomnep (MexayHaponHast KoH(e-
nepanus cBoOOIHBIX Tpodcoro3oB), Mapu Hkybe («M.T.Hky6e 311 accomu-
eiire», 3ambust), Bumxkaii [lynycamu (Acconmanust (6puranckoro) Conpyske-
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CTBa I10 BOIIPOCAaM KOPIIOPAaTHBHOTO yrpasieHus, Maspukuii), ['perop Iloznsik
(Peneparnus eBporneiickux GpoHoBbIX Oupxk), Mycrapusyp Paxman (MaCTHTYT
JMIIOMUPOBAaHHBIX Oyxrantepos, banrmanem), Toun Penroit (MuCcTHTYT NMu-
pexropos, Coenunennoe Koponesctso), xon Purep (Opranuzanust 5kKOHOMH-
YeCKOro COTpyHHUYeCTBa 1 pa3BuTus), [Taono Canrenna (EBponeiickas komuc-
cust KEC), Cackpst Cnomu (EBponeiickas denepauns Oyxranrepos), JJoMHHUK
Teennon (EBponeiickas xomuccus) u Ouronu Tpasuc («IlpaiicyorepxaycKy-
nep», LBeituapus).

FOHKTA/] BeipaxaeT ocoOyto npusHaresnsHocTh [lomy JIn («Xepmec uHBec-
TMEHT MeHe/LKMeHT JITH.», CoennHenHOe KoponeBcTBo) 3a ero pabory B Kade-
ctBe [Ipencenarens KoncynsrarusHoi rpynmnsl B 2005 rogy u 3a npeacTaBleHUe
HACTOALIETO JO0KIaaa ABaAUaTh BTopoi ceccun MCVYO, a Takxke 3a ero BKIaJ B
MIOATOTOBKY IepBOHAYaIbHON Bepcu okiaana B 2002 rogy. Ocobast mpu3HaTeb-
HOCTb BeIpaxkaeTcs Takke Kpucrinne Mamumus (bepMuHremckuii yHUBEpCHUTET) U
Ab6acy Mupse («demortt 351 Tymy, O0bennHeHHBIE ApaOCKUe DMUPATHI) 3a
nXx paboTy B KauyeCTBE CIIENMAIIbHBIX KCIIEPTOB B paMKaX KOHCYJIBTaTHBHOI'O IIPO-
necca B 2002 roxy, a Takxe Puuapny ®@penepuky (KOHCYIBTaHT) 3a €r0 LIEHHBIN
BKJIaJl ¥ COAEUCTBHE B KAUECTBE CIIELHAIBLHOIO IKCIIEPTa IIPU MOArOTOBKE HACTO-
SIIEH OKOHYATETbHOW OOHOBJICHHOW BEPCHU JIOKJIANA.

JlokymeHT Obu1 ororoBneH rpynmnoi cnenuanuctos FOHKTA/I mox o6mim
pykoBoacTBoM TarbsiHbl KpbinoBoit; OHTOHM Musiep NOATOTOBUII OCHOBY TS
ero nepBoHayasibHOM Bepcun 2002 roga, B KOTOPOH ObUIM YUTEHBI MaTepHalibl 1
3aMeuaHys, IOIyYeHHbIE OT SKCIEPTOB B paMKaX KOHCYJIBTATUBHOIO IpoLecca
2005 rona; ﬁo3e(b AcwMmernann BHeC IICHHBIN BKJIAJ B TOPaOOTKY HACTOSIIETO JI0-
kyMmeHTa Ha nporsbkeHnH 2002-2005 romoB; HEOLIEHUMYIO aIMUHHUCTPATUBHYIO
HOJAEPAKKY MpU MOATOTOBKE OKOHUYATEJIBHOTO BapUaHTa JAOKYMEHTA OKa3ad
Joxymn Xenmo u Karpun Karonrona-JIuammnog.

MNPEANCJIOBHUE

Bormpoc 0 kopriopaTHBHOM YIIpaBJICHUH IPONOIIKAET IPHUBJIEKaTh K cebe ca-
Moe NpHcTaiabHOEe BHUMaHue. M3 nenoro psaa kpaxoB KOpHopanuil, npoucmes-
IIMX B Pa3JIMYHbIX YaCTSIX MUpa B HayaJle TEKYIIEro JIe CATUIICTHS, ObLIN N3BIIeYE-
HBI IIeHHBIe ypoku. C Tex mop rocynapcrsa - wieHsl Oprannzannu OObeHeH-
HbIX Hanuii npeanpuHsaIy pa3auuHble JEHCTBUS B LENAX YKPEIUIEHUs CBOUX CU-
CTEM PEryJHpOBaHMS B 3TOI 00JAaCTH B MHTEpECAax BOCCTAHOBJIECHHS JIOBEPHS
HMHBECTOPOB U MOBBIIIECHHS] YPOBHS TPAHCHAPEHTHOCTU U IIOAOTYETHOCTU KOPIIO-
parnui.

Ha necsroit ceccun KOHKTA I (koTOpast pOBOJHUTCS OAXH pa3 B YETHIPE FOIA)
B banrkoke B ¢espane 2000 roga rocynapcrBa-uiaeHbl 0OpaTHIINCh K HEH ¢
IPOCHOOI CONEHCTBOBATh MOBBIMICHUIO TPAHCIIAPEHTHOCTH M YITyUIIEHUIO KOP-
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MMOPATHBHOTO yIpaBJicHUA. B oTBeT Ha 3Ty mpochOy MeKIpaBUTEIbCTBEHHAS
paboyast TpyIIia 3KCIEePTOB IO MEXTyHAPOIHBIM CTAaHAPTaM y4eTa U OTYETHOC-
™ (MCYO) npu FOHKTA/I B X01€ CBOMX €XKErOIHBIX CECCHI ITPOBENa s KOH-
CYNBTAlUi ¥ 00CYKICHHUN, TOCBSAIICHHBIX PACKPHITHIO WH(POPMAIIMH 110 BOIIPO-
caM KOPIIOPaTUBHOI'O YIIPABJICHUS], B LIEJIAX OKa3aHUs COACUCTBHS Pa3BUBAIOLIMMCS
CTpaHaM U CTpaHaM C [EPEXOIHOM IKOHOMUKOH B BBISIBIICHUU U BHEIPEHUU ONTH-
MaJIbHBIX METOJIOB KOPIIOPATUBHOTO YIIPABICHUSI.

Ora pabora ObUIa MPOBEIcHa B paMKaX peaji3anyu 0oliee o0IIeH ey yiry4-
IICHUS TPAHCIIAPSHTHOCTH U MTOJJOTYCTHOCTH KOPIIOPALIUI B HHTEpecax oobierde-
HUS UHBECTUIIOHHBIX IOTOKOB M MOOHIIH3AN (PUHAHCOBBIX PECYPCOB IS SKO-
HOMHUYECKOTO Pa3BUTHSL.

Ha cBoeit gBaguars nepsoii ceccunt B 2004 rogy I'pynmna sxcrnepToB npuHsIa
pEIIeHHEe PacCMOTPETh JajbHEHIINE TEHICHIIMK B OONACTH PaCKPHITHS HHDOP-
MalliH U, B CITy4ae HeOOXOAUMOCTH, OOHOBUTH PE3yJIBTaThI IPOBEICHHOM €10 IIPEK-
nie pabotel. Mcxoms u3 3Toro, ObLIa mpoBeeHa padoTa 110 0OHOBICHUIO Pe3yIIbTa-
TOB, KOTOpas ObLIa pacCMOTPEHA Ha JBAJIIaTh BTOPOH CeCCUH | PyIIIBI SKCIIEPTOB
B 2005 roxmy, rme OBLIO MPHHSATO PEIICHHE OATOTOBUTE 3TO PYKOBOACTBO K H3/1a-
HUIO B 00ECIIEYHTh €T0 KaK MOXHO Ooree IUPOKoe pacrpocTpaHeHue. Penrenne
MCVYO 65110 ¢ YIOBIETBOPSHHEM IPUHSITO K CBEJICHUIO JIENIeraTaMy B XOJIE JIie-
csaTolt ceccru KoMuccHuu 1Mo MHBECTUIMSM, TEXHOJIOTHH U CMEXKHBIM (pHHAHCO-
BbIM Bonpocam B 2006 rofty, Ha KOTOPOI J1eeraThl Jajld BEICOKYIO OLEHKY T0KJIa-
Iy 3a €ro TOJIC3HOCTh U MPU3HAIN NOTPEOHOCTh B HHCTPYMEHTAX COJCHCTBUS
MPUMEHEHUIO 3(PPEKTUBHON MPAKTUKY B Jielie 00CCIICUeHUs TPAHCIIAPSHTHOCTH
1 OTYETHOCTU KOPHOPAIIHA.

TakuMm 00pa3oM, Kak 03KUTACTCs, HACTOSAIINN JOKYMEHT I10 CITY>KUT ITOJIC3HBIM
CPEICTBOM JIJIsl TPHUBJICYCHUS BHUMAHHUSA K 3(DPEKTUBHON MPAKTHKE PACKPBITHS
HH(POPMAIIHH IO BOIIPOCAM KOPIIOPATHBHOTO YIPABJICHHUS, KOTOPYIO, BO3MOXHO,
MOKEJIAIOT NEPEHSITh NPEANPUATHS B Pa3IUUHbIX YacTsAX MUpA.

Cynauaii Ilanumunakou,
T'enepansnutit cekpemaps FOHKTA/]

BBEJEHHUE

Hacros1ee pykoBOACTBO IPEACTABIET cOO0I TEXHUUECKOE ITI0COOHE, PEKO-
MEHJIyeMoe Uil JO0OPOBOJIBHOTO MPUMEHEHHS, B YACTHOCTH, PEryIHPYIOLINM
OpraHaMm M KOMITaHHSIM B Pa3BHBAIOLIMXCS CTPaHAX U CTPaHaX C MEPEXOIHOM KO-
HOMHMKOH. UTO 1 Kak OyyT pacKpbIBaTh OpraHu3anuy, OyaeT BO MHOTOM 3aBUCETh
OT MECTHBIX 3aKOHOB M 00bI4aeB. Kpome Toro, B HEKOTOPBIX OTPacisiX MOTYT Cy-
IIECTBOBATH CBOU Cliel(pruuecKre TpeOOBaHMS K PACKpPBITHIO HHpopManuu. Yro-
OBbI HOBBICUTH OOIIYIO MTOJIE3HOCTH HACTOSIIETO JOKYMEHTa, OCHOBHOE BHUMaHHE
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B HEM y/IeJISIeTCsl TEM BOIPOCAM PACKPBITHS MHPOPMAIUH, KOTOPBIE SIBISIOTCS
HIMPOKO IPUMEHUMBIMH U JIOJDKHBI OBITH aKTYaJIbHBIMU JUIsl OOJIBIINHCTBA IIPEa-
MPUATHIL.

Ienp HacTOSAIIErO PyKOBOACTBA 3aKIIIOUACTCS B OKA3aHUU COJEICTBUS COCTa-
BUTEJSIM OTYETHOCTH NPEAIIPUATHI B pACKPHITUH TaKOW MH(GOPMAIIUH T10 BOIIPO-
caM KOpIIOPaTUBHOTO yIIPaBJIEHHsI, KOTOpast OyJeT yYUThIBaTh OCHOBHBIE HHTEPE-
CBl HHBECTOPOB U APYTHX 3aMHTEPECOBaHHBIX CTOpPOH. JlaHHast paboTta Oyaer npea-
CTaBJIATh UHTEPEC UL NPENNPUATHH, CTPEMSIIUXCSA IPUBIeYb HHBECTULINH, BHE
3aBUCHMOCTH OT UX I0puandeckoid (opMel mim pasmepos. Hacrosiee pykoBoa-
CTBO CBIPAET TAaKXkKe MOJIE3HYI0 POJIb B IOBBIIIEHUU CTEIEHU OCBEJOMICHHOCTH
B T€X CTPaHaX U KOMIAHMAX, KOTOPbIe HEAOCTATOYHO MIMPOKO UCIIONb3YIOT Mepe-
JIOBYIO MEXIyHapOJHYIO IPAaKTHKY U, CIE€I0BaTENbHO, HE OIPaB/bIBAIOT OXKUAA-
HUI MHBECTOPOB B OTHOLIEHUH PACKPBITHS HHPOPMAIMH 110 BOIIPOCAM KOpIIopa-
TUBHOTO YIPaBJICHHUSL.

B ocHOBY HacToOAIIETO JOKYMEHTA MOJI0XKEHb! PEKOMEHIAIMH OTHOCHTEIIBHO
packpbiTus nH(GopMauu B cepe KOpIopaTuBHOTO YIIPABIECHHS, COAEPKAINECS
B TaKHMX MOJTYYMBIIMX HMIMPOKOE MPU3HAHUE JOKYMEHTaX, KaK IepeCMOTPEHHEIE
[Mpunanunet koprioparusHoro ynpasienust OOCP (ITpunuunsr O3CP), [Mpunim-
bl KOPIIOPATUBHOIO yIpaBlieHHs MexyHapoqHOH! CEeTH Mo BOIIpocaM KopIopa-
tuBHOro yrpasienus (MCKY), npexuue 3axitroueruns MCYO 1o 3toMy Bompo-
cy, PykoBozsiiye npuHIMIBI KOPIOPATUBHOTO YIPaBIeHUs Accolualuy CTpaH
ConpyxectBa (PykoBomsue npunnunsl ACCKY), 3axmouenns EBponetickoit
accounanuu guiepos nenHsix oymar (EAJILIB), dupexrusa EC no Bonmpocam
TpaHCHApEeHTHOCTH, BTOPOH Jokia ] KuHra o kopnopaTuBHOMY yNpaBIeHUIO A
OxHolt Appuku, noknan Komurera Kanbepu no ¢pmHaHCOBBIM acekTaM KOpIo-
paruBHOTrO yripasinenus (noxnan Kanbepu), Coxnsiii koneke Coenuaennoro Ko-
poueBcTBa, 3akoH Capbeiinca-Oxcnu B CoennHenHbIx [llTarax 1 MHOTHE IpyTHE
(cMm. mpunoxkenue [). CcpulkM Ha KOJEKCHI B HACTOSALIEM JIOKIIAJE IIPHBOAATCS
UCKJIIOYHUTENIBHO B MIUTFOCTPATUBHBIX LIESIX, U HAPSAY € KOKIBbIM OTAEIbHO YIIO-
MUHAaEMBIM KOAEKCOM MOTYT UMETHCS U APYTHe KOAEKCHI, B KOTOPBIX TOT XK€ ca-
MBI BOIIPOC PEIIAEeTCsl aHAJIOTHYHBIM 00pa3oM.

31ech NPUBOAATCS CCHUIKM Ha PEKOMEHAALUM, COAEPIKAIlUecs: B BBILIEyKa-
3aHHBIX JOKYMEHTaX, HOCKOJIbKY OJ{HA U3 LIeJIeH HACTOSIIETO PyKOBOACTBA COCTO-
UT B TOM, YTOOBI NPOMJUIIOCTPUPOBATH CONMKEHHE MHEHHH OTHOCHTEIBHO CO-
JIep)KaHMsT pacKpbIBaeMoi MH(OPMAIMK 110 BOIIPOCaM KOPHOPAaTHBHOTO YIIPaB-
nenust. Ele ogHa 1estb TaHHOTO PYKOBOJICTBA 3aKJIF0OYAETCsl B TOM, YTOOBI HA OC-
HOBE Pa3IMYHbBIX IPUMEPOB CYILECTBYIOIEH ONTUMAIBLHON IPAKTUKHU MTOOIIPSTH
CTpaHbl ¥/WIM KOMIIAHUH K BHEPEHHUIO NIEPEI0BON MEXIYHAPOIHON IPAKTUKH B
(opme, OTBEHAIOIIEH X KOHKPETHBIM ITPABOBBIM TPEOOBAHUSIM U MECTHBIM Tpa-
JTULHSM.
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B pykoBozacTBe aHaNU3UpyeTCs COACPAKAHUE OCHOBHBIX KOAEKCOB U HOPM pe-
T'YJIMpOBaHUs B chepe KOPHOpaTHBHOIO YIPABIEHHS C 320CTPEHHEM BHUMAaHUS
Ha pacKpbITHH (PMHAHCOBOM MH(pOpManny, cepe oxBara packpbiBaeMoi HepH-
HaHCOBOW MH(OpMaIMy, HHPOPMALUK, PACKPHIBAEMON B CBS3M C OOLIMMH CO-
OpaHusIMHU aKIIMOHEPOB, CPOKAX M CPEICTBAX PACKPHITHI HHPOPMAINH, a TAKXKe
Ha pacKpbITHHM MH(OPMAIMK O CTEIeHH cOOoIeHnsT TpeOOBaHUH MECTHBIX U
JpyruX KOAEKCOB KOPIIOPAaTHBHOIO YIIpaBleHUs. B Hmxeciaenyommx pasaenax
U37araroTcss OCHOBHBIE PEKOMEHIALUY 110 ITUM BOIIPOCAM.

I. PACKPBITUE ®UHAHCOBOM MH®OPMAIIUA

Ilpeonpuamusam ciedyem packpvléams uH@opmayuio o pe3yiomamax ceoeii
dunancoeoit u onepamugnoil oeamenvHocmu.

OyiHa U3 OCHOBHBIX 0053aHHOCTEH COBETa AMPEKTOPOB 3aKIIOYAETCS B IIpe-
JIOCTaBJICHUH aKIIMOHEPaM H IpyTUM 3aHHTEPECOBAHHBIM CTOPOHAM KayeCTBEH-
HOW MH(pOpMaLUK 0 pe3ynbraTax (UHAHCOBOW M ONEPATHBHOM JESITEIbHOCTH
BO3IJIABJISIEMOTO COBETOM IMPEKTOPOB NpeaupusaThsi. Bo BceM Mupe mpakTh-
YEeCKH BO BCEX KOJEKCaX KOPIOPAaTUBHOIO YIIPABICHHUS, B TOM YHCIIE B IPUHIIH-
nax OOCP u MCKY, PykoBomsmux npuniunax ACCKY, noknane Kanbepu n
BTOpOM JoKJane KuHra, mpesxycMOTpeHbI HOIOKEHHUs, IPSIMO 00s3bIBAOLINE
COBETHI IUPEKTOPOB NPEICTABIATh AKLMOHEPAM M APYT'HMM 3aUHTEPECOBAHHBIM
CTOpPOHAaM MH(OPMALIMIO O pe3ylibTaTax (PMHAHCOBOM M ONEPATHBHOM JesATEb-
HOCTH KOMITAaHHUH, C TEM YTOOBI T€ MOIJIH ITOJYYHTh JOJDKHOE IPE/ICTaBICHNE O
Xapakrepe OM3Heca, TeKyIeM ITOJIOKECHUH JIeN U NMEePCHEeKTUBAaX Pa3BUTHS Ha
Oymymiee.

KauecTBo packpbiBaeMoii ¢puHaHCOBOW MHPOPMAIIIK BO MHOT'OM 3aBHCHT
OT TeX CTaHAapTOB ()MHAHCOBOW OTYETHOCTH, HAa 0a3e KOTOPBIX TOTOBUTCS U
packpbIBaeTcs Takas HHQpopManus. B GoibIIMHCTBE cilyyaeB CTaHAAPTHI QH-
HAHCOBOI OTYETHOCTH KOPIIOpAIMi 3aKperyieHbl B MPUHLIUIAX OyXrajirepc-
KOTO ydeTa, OOLIeIpU3HAaHHBIX B TOH CTpaHe, IJie KOMIIaHHUS UMEET FOpUAH-
4yecKuil azpec. B mocienHne HECKOJIBKO ECATUIIETUI IIPOUCXOAUT BCe OOIIb-
mee cONMMKeHHE CTaHIapTOB (PMHAHCOBOW OTYETHOCTH M MX IpPEBpalleHHE B
€IMHBIM Ha0op MINPOKO IPU3HAHHBIX CTAH/IAPTOB TAKOW OTYETHOCTH, HE UMe-
IOLIMX IOPUCIUKIMOHHON NpuBs3KH. [IIMpOKO MpU3HAHHBIM 3TaJIOHOM B 3TOH
obnactu sBiIsIOTCST MeXIyHapoaHble CTaHAapThl (UHAHCOBOW OTYETHOCTH
(MC®O0), pazpaborannble MexayHapoaHBIM COBETOM IO CTaHJapTam Oyx-
rajTepCKOro yyera.

Kpome Toro, coBeTbl AUPEKTOPOB MOTYT ClieNlaTh PacKpbIBaeMyI0 HH(pOpMa-
LIUIO O pe3yJbTaTax (PMHAHCOBOW U ONEPaTUBHOM JIEITEIbHOCTH KOMITaHUH OoJiee
TIOJIE3HOH 32 CUeT YTOYHEHHs, HallpuMep B pasjesie YIpaBlIeHYEeCKOH OLEHKH 1
aHaJIM3a eXEroJHOTO OTYeTa, BAXKHEHIIeH OIIeHOUHOM OyXranTepckoi nHpopma-
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1K' 0 KOMITAHUH B JIOTIOJTHEHUE K TEM CBEJICHUSIM, PACKPBITHSI KOTOPBIX TPEOYIOT
MIPUMEHUMBIC CTAaHIAPTHl (PUHAHCOBOI OTYETHOCTH.

CoBeT AUPEKTOPOB MOXKET YETKO YKa3aTh BOSMOXKHBIC PUCKH U OLICHKH, KOTO-
pBIC YYUTHIBAIKCH MPU TOATOTOBKE ¥ MPEACTABICHUN HHPOPMAIMU O (HUHAHCO-
BBIX U OIIEPATHBHBIX pe3yJibTarax pabOThl KOMITAHWUH, C TEM YTOOBI TIOMOYb HHBEC-
TOpaM JIydlIlIe OHATh PHCKH, Ha KOTOPBIC OHU UJTYT, TOJIATasiCh HA CY>KICHUSI PYKO-
BojIcTBa. HampuMep, B HEKOTOPHIX CITydasx TpeOoBaHMS K (PUHAHCOBOW OTYETHOC-
TH TIPEAICHIBAIOT PACCUUTHIBATE CTOMMOCTD OIPE/ICIICHHBIX aKTUBOB HA OCHOBE
UX CIIpaBeUIMBON cTomMocTH. OIHAKO, SCITH JJIs ONPEICIICHHBIX aKTUBOB CYIIIe-
CTBYIOT Pa3BUTHIC PHIHKH, TO3BOJITIOIIHE I0CTATOYHO OOBEKTUBHO OLICHUTH HX CIIPa-
BEIUTABYIO CTOUMOCTB, C APYTUMH aKTHBAMH JIEJI0 MOXKET 00CTOSTh mHave. B cury-
aIusIX BTOPOTO Poia y PYKOBOJICTBA MOYKET BOSHUKHYTH COOJIa3H MPOSIBUTH 3HAYH-
TEJILHYIO BOJIEHOCTD W MOBJIMATH HA JUHAMUKY TOCTYIUICHUH B CBOFO TIOJIB3Y, HC-
MOJB3ysT MEHEe OOBEKTHBHBIC OIICHKH Ha OCHOBE MOCIHMPOBAHUS TOW WM WHOM
THIIOTCTUYCCKON CUTYyaIlX Ha phIHKaX. [ToMIMO packpbITust HHGOpPMAIIWH, TIpe/-
MMUCHIBAEMOTO MIPUMEHUMBIMU CTaHAApTaMy (PMHAHCOBOW OTYETHOCTH, COBET JIU-
PEKTOPOB MOXKET JaTh aKIIMOHEpaM ¥ APYTUM 3aUHTEPECOBAHHBIM CTOPOHAM JI0-
MOJHUTENEHYIO YBEPEHHOCTD, COOOIIAs MM O TOM, YTO OH WJIM €T0 ayJUTOPCKUMA
KOMHTET MPOBEPIIIN PACYCTHI CIIPABESUTUBON CTOMMOCTH, €CJIU TAaKOBBIC TIPOU3BO-
JIAITACH, X 9TO 3TH PACUETHI OTIMYAKOTCS 00bEKTHBHOCTEIO.

Cneodyem packpvleams ungopmayuio 006 00a3aHHOCMAX CO6EMA OUPEKMO-
D08 6 omHoweHUU CO00ULaeMoll huHancoeoll ungopmayuu.

Crnemyer naBaTh ONMMCAHUE OOSI3aHHOCTEH COBETa TUPEKTOPOB IO OCYIIECTB-
JICHHIO HAJ30pa 32 MPOIECCOM MOATOTOBKH (PMHAHCOBOW OTYETHOCTH. DTO IIOMO-
raeT yKpernuTh MOHUMaHKE TOTO, YTO COBET IUPEKTOPOB HECET OTBETCTBCHHOCTH
3a CO3JaHHE KIMMaTa TpaHcrmapeHTHOocTH. OOIIepPU3HAHHO, YTO COBET HECET
OTBETCTBCHHOCTH 32 OTYETHOCTh O (DMHAHCOBBIX W OIEPATHUBHBIX PE3YJIBTaTax
JIeSITEeFHOCTH Koprioparuu. [IpakTu4eckn BO BCeX KOAEKCaX KOPIOPATHBHOTO
YIpaBIICHHUS YCTAHABIMBACTCS OCHOBHAS OTBETCTBCHHOCTH COBETA 3 MPOBEPKY
(MHAHCOBOI OTYETHOCTH, €€ YTBEPIKICHHE U MIPEACTaBICHIE aKinoHepaM. Kor-

! Hanpumep, onpeodenenue eaxcuevietl 6yxeaimepckon UuHGopMayuu co0epicumest 8 pe-
ause 33-8098 Komuccuu Coedunennvix LlImamos no yenmvim 6ymazam u oupoicam, co-
2NACHO KOMOPOMY OYeHOUHAs OyXeanmepcKas UHGOpMayus cuumaemcs adcHeuiell 8
mom ciyuae, Koeda oHa mpedyem om pyKoBOOCMBA GbIHOCUMb Cepbe3Hble OYeHOUHbLE
CYIACOEHUS NO MEeM 8ONPOCAM, 8 KOMOPLIX COXPAHANACL DObULAS O0TISL HEONPeOeleHHOC-
MU HA MOMEHM NOO20MOBKU ONEeHKU, d MAKdCe K020d albmMepHAmusHble ONeHKU, KOmo-
PBIMU HA PA3YMHBIX OCHOBAHUAX MO0 Obl NOB306AMbLCA PYKOBOOCMBO, UNU USMEHEHUS.
6 OyxXeanmepcKux oyenKax, Komopule ¢ OOILUION CIEeNneHbI0 8ePOSMHOCIU MOV NPO-
u30Umu MexHcoy 08yMs Nepuodamu, CepbesHo GIUAIOM HA Pe3yTbmambl GUHAHCOBOU U
onepamusHou 0esimenbHOCY KOMNAHUU.
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Jla 00S3aHHOCTH COBETa JIMPEKTOPOB B 3TOH 00JIACTH YETKO N3BECTHBI, 3TO ITOBHI-
1IaeT yBEPEHHOCTb aKI[MOHEPOB U APYTHX 3aUHTEPECOBAHHBIX CTOPOH B TOM, 4TO
(rHAHCOBAsI OTYETHOCTH TOYHO OTPAXKAET IOJIOKEHHUE JIET B KOMITAaHHH.

KauyectBo packpbiBaeMoii (huHAHCOBOM MH(pOPMAIMK MOXET I10CTpajgarh B
Cilyyae HEJOCKOHAJIBHOTO COONIOAEHHs TpeOOBaHMH B OTHOLIEHUH KOHCOJH[a-
MK (PMHAHCOBOM OTYETHOCTH. B 3TOM OTHOIICHHH COBET JTUPEKTOPOB MOT OBl
JlaBaTh I10JIb30BaTENISIM (PMHAHCOBOM OTYETHOCTH JIOTIOJHHUTEINILHBIE TapaHTHH.
Hanpumep, coBeT 1UpeKTOPOB MOXKET yKa3aTh, YTO OH YAOCTOBEPHIICS B TOM, UTO
nH}opMarys Bcex JOUepHUX NPeIIPHATHH U PHINaNoB, B TOM YHCIIE CHIeNHalb-
HOTO Ha3HAuUEeHHMs, MOUIEXKAIlas KOHCOIUAALUN B COOTBETCTBUU C YCTAHOBIICH-
HBIMH JUTS IPEATIPUSTHS CTaHAapTaMK (PMHAHCOBOM OTYETHOCTH, ObIIa KOHCOJIH-
JIMPOBaHA M IIPEACTaBIeHa JOJKHBIM 00pa3oM.

Ilpeonpusamuam cnedyem noanocmuvio packpwvleamsy uHpopmayuio o 3na-
YUMENbHBIX COCIKAX CO CEAZAHHBIMU CHIOPOHAMU.

MHorue akIMoHepsl U 3aMHTEPECOBAaHHbIE CTOPOHBI JKeJai OBl MOydarh MH-
(hopmariiio, KoTopast momMorIia Okl YOSIUTBCS B TOM, YTO PYKOBOJICTBO IIPEIIPHUSATHS
JIEUCTBUTENBHO ACHCTBYET B MHTEPECAX BCEX aKLIMOHEPOB U 3aHTEPECOBAHHBIX CTO-
POH, a HE CTPEMHTCS1 00ECIICYNTh HEOTIPaB/IaHHYIO BBITOAY KAKUM-IMOO CBS3aHHBIM
cTopoHaMm (cM. Taroke pazzen I1.E.6 Hike, MOCBsIIEHHBIH KOHGINKTY HHTEPECOB).
BonbImMHCTBO HAalMOHATIBHEIX CTaHIAPTOB (PMHAHCOBOM OTYeTHOCTH, a Tarke MCDO
TpeOyroT NOAPOOHO pacKphIBaTh MH(POPMALIHIO T10 JaHHOMY Bonpocy. OHaKo B TeX
Clydasix, Korna TpeOoBaHus K (PMHAHCOBOM OTYETHOCTH SIBJISIOTCS MEHEE JKECTKUMH,
COBET JMPEKTOPOB B COOTBETCTBHU C OOIIETIPU3HAHHON ONTUMAIBHON MPaKTHKOH
JIOJDKEH PaCKpBIBATh, KAK MHHUMYM, CJIE/YIOITY0 HH()OPMALIHIO: 3HAYUTEIBHBIE CIIEI-
KM CO CBSI3aHHBIMH CTOPOHAMH, a TAKKE JTI0ObIE OTHOLICHHUSI ¢ HUMH TIPU HAIMYHUN
KOHTPOJISI; XapaKTep, TUI U AJIEMEHTHI CIIENIOK CO CBSI3aHHBIMU CTOPOHAMU; OTHOLIIE-
HMSI CO CBSI3aHHBIMH CTOPOHAMH B CITy4ae CyIIECTBOBAHHSI KOHTPOJIS (HE3aBUCHMO OT
(hakTa COBEpILIEHHS CIIETIOK CO CTOPOHAMH, HaXOJUIIIIMMUCS T/ OOLIIM KOHTPOJIEM).
CrienyeT Takke pacKpbIBaTh IPOLECC IPUHATHS PEILCHHI 00 yTBEPKICHNH CIEIIOK
CO CBSI3aHHBIMH CTOpOHaMH. UJIEHBI COBETA AUPEKTOPOB U YIPABISIOLIUE TOKHBI
packpbIiBath MH(GOPMAIHIO O JIFOOBIX CYNIECTBEHHBIX MHTEPECAX B ONEpaIHsIX WIIH
UHBIX BOIIPOCAX, 3aTPArUBAOIIUX KOMIIAHUIO.

II. PACKPBITUE HE@MHAHCOBOHN NH® OPMAIIUU
A. HEJIN KOMIIAHUA

Cnedyem packpuvleams yenu npeonpusamus.

Henu npenmpusTrii MOXKHO pa3OUTh Ha JIBE OOIINE KATETOPUH: K IIEPBOM U3 HUX
OTHOCSITCSI KOMMEPYECKHE IEITH, TAKUE, KaK TIOBBIMICHIE POU3BOIUTEIIBHOCTH HIIH
oTpacieBasi OPUCHTAIHS; [IE]T BTOPOI KAaTETOPHH SIBITIOTCSI Topasio Ooiee GpyHa-
MCHTAJIFHBIMH U CBSI3aHBI C 33][a4aMH YIIPABIICHU: OHU ITPU3BAaHBI OTBETUTH HA TJIaB-
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HBIH Bompoc: «J[j1s1 uero cymmecTByeT koMnanus ?». B HacTosieM paszene peds uaetT
MMEHHO 00 3THX 3a/1a4ax yrpasieHus. Llean npeanpusTrii MoryT BapbHpoBaThCsl B
3aBHCUMOCTH OT IIEHHOCTEH, PU3HaBaeMbIX 0011ecTBOM. Bo MHOTHX, HO OTHIOIB HE
BO BCEX CTPAHAX OCHOBHAs L€ KOPIOPALMY 3aKIIF0YAETCS B MAKCUMATIBHOM JIOJITO-
CPOYHOM YBEJIMYEHUH NPUOBUIM aKIMOHEPOB (AKIHMOHEPHAask CTOMMOCTB). JTa LElb
3a)UKCHPOBaHa BO MHOTHX KOIEKCaX B PA3IMYHBIX CTPaHaX MHUPA.

OnHako, XOTS B MHpE U IIUPUTCS NOHMMaHHE HEOOXOIMMOCTH YHOBIIETBO-
PATH IOTPEOHOCTH aKIIMOHEPOB, C TEM YTOOBI IPUBJIEKATh M YAEPKHUBATh J0JITO-
CPOUHBIH JEIIEBBII KalUTal, YIOP HA MAKCUMAJIbHOE YBEIMUEHUE AKIIMOHEPHOU
CTOMMOCTH HE MEIIAET YJEISATh Bce OOJIbIe BHUMAHUS U JIPYTMM KOPIIOPaTHB-
HBIM LieJIIM. BO MHOrUX KOJEKCax CErojHs B YMCJIE OCHOBOMOJIATAIONINX LeNIeH
NPEANPUATHH QUTYPUPYIOT COLMANBHBIE, IPUPOIOOXPAHHBIE U YKOHOMHUUECKHE
nenu. B gacTHOCTH, B TakKX KOJEKcax MOTYEPKUBAETCS, YTO Il CTUMYIHPOBA-
HUS JOJNTOCPOYHON yCTOMYMBOCTH NMPENPHUATUS OHO JOJKHO CTPEMUTHCS y4U-
TBIBAaTh HHTEPECHI IIUPOKOT0 Kpyra 3aMHTEPEeCOBaHHBIX CTOpOoH. Eciu npennpus-
THE OyIeT OCO3HAaHHO NMPHYMHATH yHmepOd WHTepecaM 3aHHTEPECOBAHHBIX B €r0
paboTe CTOPOH, OHO PUCKYET OrPaHMYUTh UMEIONIUECS] Y HEro BO3MOXXHOCTH CO-
3/1aBaTh JOATOCPOUHYIO CTOMMOCTb JUIl CBOUX aKLIMOHEPOB. DTO TOBOPUT O TOM,
YTO MOBBIIICHUE AKIIMOHEPHOM CTOMMOCTH MPEAIIPUATHS U MOBBIIIEHUE €TI0 LIeH-
HOCTH JJIsl 3aUHTEPECOBAHHBIX CTOPOH HE SIBJISIOTCS B3aUMOMCKIIOYAIOLUINMHU
LeJIIMU; HAlpOTHUB, 3TU JIBE LENIU B AOITOCPOYHOM ILIaHE IO BCEH BUAUMOCTH,
SIBJISIIOTCS] B3aMMOCBSI3aHHBIMU. Takol akIeHT Ha 0oJiee MIMPOKOM KOMILIEKCE
Lesel xapakTepeH Al nepecMOoTpeHHbIX PykoBonsamux npuanunos O9CP mna
TpaHCHALIMOHAIBHBIX Npeanpuatuil, ans uzganus 2004 roxa [Ipunnunos kopmo-
parusHoro ynpasienus OOCP, nis npeyaraeMbIX NOIPaBOK K 3aKOHY O KOMIIa-
Husix Coenunennoro KoponescTsa, a Takxke BToporo fgokiaga Kunxra.

B. COBCTBEHHOCTD U ITIPABA AKIIMOHEPOB
beneuyuapnas cmpykmypa cobcmeennocmu 0011cHa 6 ROTHOT mepe pac-
Kpbleamuvca 6cem 3aunmepecosannvim cmoponam. Ungopmayua 06 usmene-
HUAX 8 NAKemMax aKyuili KPYRHBIX UHEECHOPOE O0IICHA COOOWAMbCA PBIHKY,
KaK MONbKO 0 HUX CIMAHOBUMCA U36ECIMHO KOMNAHUU.

Benedunmapnas cTpykTypa COOCTBEHHOCTH TOTO MJIM WHOIO HPEAIPUSTHS
UMeeT BAXHOE 3HaUCHUE JJIsl IPUHATHS HHBECTHIMOHHBIX PEIICHNH, 0COOEHHO B
IUIAHE CIPaBE/IMBOTO OTHOIIECHUS K aKinoHepaM. J{iist Toro 4ro0s! IpHHATH 000-
CHOBAaHHOE pPEIICHHE B OTHOLIEHNH KOMITAHUH, HHBECTOPBI JIOJDKHBI HUMETH J10C-
TyI K ”HGOPMALIUK O CTPYKTYpE €e COOCTBEHHOCTH.

Pexomenyercs, B 4aCTHOCTH, PacKpbIBaTh MH(OOPMAIMIO O KOHLEHTPALMN
MAKEeTOB aKIW, HapUMep O MakeTax akiui 20 kpynHeHmmx aknuoHepos. Takas
nH(opMaIys MpeACTaBIseT 0CoObIil MHTEPEC Ui MUHOPUTAPHBIX aKIOHEPOB.
B HexoropbIx cTpaHax (Harnpumep, B [epMaHny) noinkHa pacKpbIBaThCsl HHPOP-
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Manusi O IPEBBILICHNH ONpe/IeIeHHbIX IOPOTOBBIX YPOBHEH 10JIeBOI COOCTBEH-
HOCTH.

Cnedyem packpvieams ungopmayuio 0 cmpykmype KOHmMPOA u 0 mom,
KaK aKyuonepbl Ui UHble YIEeHbl OPAHUIAUUU MOZYI OCYU|ECINEIIAMb CE0U
npasa KOHMpPONA Npu NOMOWU 20710CO6AHUA UU UHbIMU nymamu. JTio0vle
MeXanusmol, NO3601AI0UUE OMOEIbHBIM AKYUOHEPAM 00pemamsy onpeoenen-
HYI0 clmenens KOHMPONA, HECOPAIMEPHYIO C UX NAKemom aKuyuil, 0yob mo 3a
cuem ougpepenyuposannvix nPaeg 2010ca, HAZHAUEHUA OUPEKINOPOE UNU UHDL-
Mu cnocodamu, 001xcHbl 00Hapooosamupca. Cnedyem packpvieams ungopma-
YUIO 0 N1100bIX KOHKPEMHBIX CIPYKIMYpax uiu npoyeoypax, npeoycmompeHn-
HBIX 0115 3A1UMbL UHINEPECOE MUHOPUMAPHBIX AKYULOHEPOE.

B psine cirydaeB KOHTPOIJIb OCYIIECTBIISIETCS OTTOCPENOBAHHO, Yepe3 10U CO0-
CTBEHHOCTH B OJTHOM WJI HECKOJIBKUX NPEIIPHUITHIX, KOTOPBIE B CBOIO OYEpe/ib
(KOJJIEKTUBHO) KOHTPOJIMPYIOT KOPIIOPALHIO (T.€. B paMKax IMMPAMHIHOMN CTPyK-
Typbl). B IOMOOHBIX ciydasX ONTHMaJBHOHN NPAKTHKOW CUUTAETCS PACKPHITHE
nHpopmarmu o peanasHoM KoHTpoje. Kak ormeuaercs B [Ipunuunax O3CP, un-
(opmanust 0 3aperuCTpUPOBaHHBIX COOCTBEHHUKAX, BO3MOXKHO, JOJDKHA JIOTION-
HSTBHCSI CBEICHUSIMHU O BBITOZONIPHOOpETaIoX coOCTBEHHNKaX (OeHeduimapax),
C TeM 4TOOBI OTCIIEKHMBATh ITOTEHIMAIbHBIE KOH(IMKTHl HHTEPECOB, CAEIKH CO
CBSI3aHHBIMH CTOPOHAMH M OIIEPALMH C UCIIOJIb30BaHWEM KOH(UAEHIIMATIbHON
(vHCalnepckoit) nadopmarmu. Ipu packpeiTnu nHMGOpMamu o GeHedHuIapax
(WM peasbHBIX COOCTBEHHMKAX) CIIEAYeT TAKXKe COo00IaTh HHPOPMALHIO O CO-
IMAIICHUSAX MEXy aKIIMOHEpaMH, BEPXHUX IIPeJiesax Mo YUCIY TOIOCOB OJJHOTO
aKIMOHEPa U O MEPEKPECTHOM BIIAJICHUH aKIUSIMHU, a TAKXKe O TpaBax B paMKax
Pa3IMYHbIX KJIACCOB aKIMH, BBIMYIIEHHBIX KOMITAaHHEH.

KoMnanust MokeT IMeTh €JMHCTBEHHOTO aKIIMOHEPa WM TPYIILY aKIMOHEPOB,
00JIaat0IIMX MaKOPUTApHBIM KOHTPOJIEM OJaroiapsi BIIaJICHHIO JIMOO OONbIINH-
CTBOM BBIITYIIEHHBIX KOMITaHUEH aKIui, 100 aKIMsIMH, JAIOIMMH Oojee Beco-
Mbl€ IpaBa royioca. be3 MoImKHBIX rapaHThil 1Sl MUHOPUTAPHBIX aKIIHOHEPOB 3TO
MOXKET OOEpHYThCS I HUX HEOIaronpHATHBIMK MOCIEICTBHAMU. JlaHHas mpo-
OremMa MoTYepKUBAETCS B LIEJIOM Psifie KozIeKcoB, B ToM uuncie B [Tpunimmnax O3CP.

B psine MexXayHapoIHbBIX JOKYMEHTOB OTCTaWBAETCs IPHHIIHIT «OIHA aKIUs -
oguH rojocy. Xots B [Ipunnunax OOCP He BbICKa3bIBAa€TCS HUKAKOM KOHKPET-
HOH TOYKH 3pEHHS 110 TIOBOAY NPHHIIUIA «OJHA aKIHs - OIUH TOJIOCY», B HUX IIPH-
BOJSTCS IIPUMEPHI IPYTHX MEXIYHAPOIHBIX JOKYMEHTOB, PEKOMEHYIOIINX Ta-
KOHM TOIXoz. SIpbIM CTOPOHHHMKOM 3TOTO ITO/IXOAA SIBISETCS, B YACTHOCTH, Mex-
JTyHapoJHasi CeTh I10 BOIIPO caM KOPIIOPATUBHOTO yrpasieHusl. CTOpOHHUKH IPHH-
LIUIIA «OJIHA aKLUS - OJMH T0JI0C» BUJAT B JIIOOOM OTKJIOHEHUH OT HEro HeXXella-
TEJIbHOE UCKAXKEHHE CBSI3U MEK/1y MHBECTHIIMOHHBIM PHCKOM U ITPOLIECCOM IPH-
HATUS pemieHuid. OHAKO peaibHas MPAKTHKa MOXKET OBITh COBEPIIEHHO WHOM.
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Hanpumep, B EBporielickoM cot03e MHOTHE TOCY/IapcTBa-WICHb! pa3periatoT Bbl-
IYCK KaK aKIUH, TAIOMNX Cpa3y HECKOJIBKO TOI0COB, TaK M HETOJIOCYFOLIMX aKIHH.
XoTs 3Ta PaKTHKA U SBJISIETCS CIIOPHOW, HHBECTOPBI MOT'Y T TEPITMMO OTHOCUTBCS K
Hel, ecn nH(popManus o U GepeHIMPOBaHHBIX IPaBax rojloca PacKpbIBACTCS.
EBponeiickas acconuarys quiepoB LEHHBIX OyMar He IOIep)KUBAeT MO00HYI0
T depeHIHAIMIo, OHAKO JIOIMYCKAaeT TMOKOCTh, OTMedast, 4To eciu nuddepen-
Ianys Hem30eXHa, TO 10 KpaifHel Mepe OHa JIOJDKHA YKa3bIBAaThCSI OCPEICTBOM
BBIIIETICHUsI 0co0oro Kiacca aknuii (Pexomenmars 11. 2 Tpunmnumnos EAILB).

C. IBMEHEHUS B KOHTPOJIE U OITEPALIUN
CO 3HAYUTEJBbHBIMU AKTUBAMUAX

Cneodyem packpvleamp ungopmayuio o npaguIax u RPOYedypax, pezyiupy-
10wux npuodpemenue KOPpROPAMUEHO20 KORMPOIA HA PLIHKAX KANUMATIO06, 4
maxoice cogepuienue maxKux IKCMpaopouHapHvIX cOenoK, KaK CTUAHUA U NPo-
0adKca 3HAUUMENbHOI YaACmU KOPNOPAMUGHBIX AKIMUBOE.

OnTUManbHOH TPAKTUKOM CYUTACTCS paCKPhITHE 3HAYUTEIbHOM YacT HHPOp-
MaluH J0 Nepexo/ia KOpIopaTUBHOTO KOHTPOJIS, BKIIOUast HHPOPMALUIO O HaMe-
PEHUH NTPUOOPECTH TAKOW KOHTPOJIb M JTMKBUANPOBATH ITyOJIMYHBIN CTATyC KOM-
IIAaHWH WIA BOCIIOJIB30BaThCS IIPaBaMU Ha BHITECHEHHE/BBIKYII J0JIEH MUHOPH-
TapHBIX aKIHoHepoB. K uncity Apyrux oOBIYHO PacKpBIBAEMBIX 3JIEMEHTOB HMH-
(opManuy OTHOCSTCS JIMYHOCTH CTPEMSIILIETOCS MOIYyYUTh KOHTPOJIb CyObeKTa,
IIPEXXHUE KOHTAaKThI, CIIEJIKK 1 COTVIALIEHHS MEXTy CIMBAIOIIMMUCS CyObEKTaMU
(vnm Mexay nproOperaromei 1 npuodpeTaeMoii KOMIaHUSIMH), MTOCIEICTBUS
N3MEHEHHUS! KOHTPOJIA ISl aKIIMOHEPOB COOTBETCTBYIOMINX KOMITAHHUH, a Takxke
nHpOpManKs 0 PUHAHCOBOM IOJIOKEHUH CTPEMSIILEToCs MOJIY4YHUTh KOHTPOJIb
CcyObeKTa 1 ICTOUYHHMKAX CPEJCTB JUIS ATOW OIEpaLiH.

JloimkHa packpbIBaThcs U MH(OPMAIHs O JIIOOBIX Mepax, MPerLyCMOTPEHHBIX
MIPEANPUSTHEM ISl IPOTHBOAEHCTBU nortomennio. OHa J0JDKHA BKIIIOYATh B
ceOst Tak)Ke CBEACHMS O MOJUTHKE BHIILIATHI KOMIIEHCALMH CTAPIINM YIPaBIIsIO-
MM, KOTOpbIe NOKUHYT (DUPMY B Pe3yJIbTarTe CIUSHUS WIN IPHOOPETEHHS.

OnrtumaibHast IPAKTHKA PACKPBITHS HH(POPMALIUK O MTPOJaXke 3HAYUTEIbHON
YaCTH KOPIOPAaTHBHBIX aKTHBOB IIPEIyCMaTpPUBacT YBEIOMIICHHE 00 3TOM Bcex
aKIIMOHEPOB (OOBIYHO HA €KErOJHOM O0IIeM COOpaHHM), KOTOPOE JOJDKHO JI0-
TIOJIHSATHCS OTYETOM O IIPOBEJICHUH He3aBUCHMOH onleHKH. Hanpumep, B Pecry6-
nke Kopee xopropaTuBHBIN KofieKC TpeOyeT MPUHATHS CIIELHUAIBHON Pe3oitio-
LMK, pa3pelIaonieil MpoBeIeHNE ONePalii, KOTOpas MOXKET IIPUBECTH K ITpoja-
e 3HaYNUTEIbHOW YacTu npennpustus. Ecnu Takylo onepanuio HamepeBaeTcs
IIPOBECTH KOMITaHHs, KOTUPYIOIIasicst Ha Oupike, OHa JOJDKHA OOHApoaoOBaTh U
JIpyTHe 31eMEHTH! HH(OPMAIHH, @ TAK)KE BHITIOJIHUTD PSJ IONOJIHUTEIBHBIX CY-
mecTBeHHbIX TpeboBanuil. B H0xHo# Adpuke 3akoH 0 kKoMIaHUAX TpeOyeT, 4To-
OBl IpojaXka BCEX aKTUBOB KOMIAHUM WM OOJBILIEH MX YacTH NPOBOIMIACH C
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cornacus o0IIero coOpaHusl aKIIMOHEPOB, IPUIEM, €CIIA PeYb UICT O KOTHPYIO-
IIMXCS Ha OHMpKe KOMITAaHHAX, TAKOE coracue TpedyeTcs s 000 CIeIKU ¢
oonee yeM 30% akTUBOB KOMIaHUH. B OONBIIMHCTBE CHCTEM KOPIIOPATUBHOTO
YOPABIEHUSI CUMTAETCS XOPOILIEH MPAKTUKOW BHIHOCUTH BOIPOC O COBEPLIEHUH
AKCTPAOPIMHAPHBIX CAETOK (BKIFOYAs CIHMSHUS, TPUOOPETCHUS U TTOTIIOMICHIS)
Ha o0mee coOpaHue aKIIMOHEPOB TS UX OOOPEHHUSL.

B unmepecax 3auumol MUHOPpUmMAPHLIX AKYUOHEPOE CNe0yent PYK0GOO-
CME0eamubCa NPUHYUNOM «PAGEHCHIEA NPU PACKPLIMUU UHPOpMayuUy, ¢ mem
Ymoowvl ee nonyuanu éce aKyuoHepsl.

JIroGast mHbOpMAaIWs, cooOIIaeMast OIHOMY aKIIHOHEPY, JOIDKHA TOBOIUTHCS 110
CBeZICHHS U BceX oCTabHEIX aknuoHepoB (PEE, 2003a). DtoT nmpuHImI, Tpedyro-
M TPEOCTaBICHHS BCEM aKIIMOHEPaM PaBHOTO IpaBa Ha TONyYeHUE HMH(pOpMa-
IIMH, JOTIOJHSACT TPeOOBaHUE OTHOCHTEIHFHO OJHOBPEMEHHOIO PACKPBITHS HH(OP-
Malliy, KOTopoe paccMmarpuBaercsi B pazzene IV Hmwxke. KpynHble akunoHepsl, Ha-
[IPUMEP UHCTUTYLIMOHAIbHbIE HHBECTOPHI, HE IOJDKHBI UMETh MPEUMYILIECTBEHHOIO
TpaBa Ha MMOTy4YeHHe HH(POPMAIIMH, HEOCTYITHOH MHHOPUTAPHBIM aKIIHOHEPaM.

D. CTPYKTYPbI U ITIOJIUTUKA YIIPABJIEHUS
CTPYKTYPA, POJIb U ®YHKIIUU COBETA JTJUPEKTOPOB

TepMuH «COBET» UMEET Pa3HOE 3HAUCHHE B YHUTAPHOH M JBYXCTYNCHUYATON
cucreMax. B yHUTapHBIN COBET BXOAAT TUPEKTOPA, KAK BBHIOIHSIIONIUE, TAK U HE
BEIMOJTHSFOIUE MCIIONHUTENEHBIC (QYHKIMH. B MBYXCTynmeHUYaroi cucreMe Toj
«COBETOM» MOXKET ITOHUMATHCSI MPABJICHHUE, WICHBI KOTOPOTO MMEIOT HCIOTHU-
TeNbHBIC (DYHKIUH, a TAKKE HAOMIONATEIBHBIA COBET, OTBEYAIOIINI 32 KOHTPOJIb
W HaJ30p 3a pabOTON YIpaBIEHYECKOrO 3B€HA KOMITAHUH. B paMKkax Takoi AByX-
CTYIICHYaTON CUCTEMBI MOTYT CYII[E CTBOBATh OIPE/ICICHHBIC PA3IIUYMS, U B HEKO-
TOPBIX CTpaHax K cepe BeleHHs HAOMOIATEIIFHOIO COBETa MOXKET OTHOCHTHCS
OIIPEJICIICHHE CTPATETNIECKIX HAIIPABICHUH pa3BUTHSI KOMIIAHUU. XOTS JBYXCTY-
MeHYaTas CUCTEMa HCIIONb3YeTCsl HEe TaK IIMPOKO, KaK OJHOCTYIICHYaTas, OHa,
TEM He MEeHee, IpeoOiaiacT B psijie KPYIHBIX CTPaH, TaKuX, Kak ABcTpus, [ epma-
Hus 1 Hupepnannaer. B HacTosIeM TOKYMEHTE MO «COBETOMY IIOHHMMAETCS BBIC-
M PYKOBOISAIIMKA W KOHTPOJBHBIA OpPTaH WA OPTaHbI MPEIIPUATHS, WICHBI
KOTOPBIX MOT'YT KaK BBIIONHATH, TAK U HE BBITIONHATH UCIIOIHUTEIBHBIC WA Ha-
omronarenbHbie QyHKIMA. ComepKamuecs B HACTOSIIEM TOKYMEHTE PEKOMEH 1a-
[UH IPUMEHUMBI KaK K OJHOCTYIICHYATOH, TaK M JBYXCTYIICHYATOW CHCTEMAaM.

Cnedyem packpvieamov uHpopmayuio o cocmage cogema, 8 HacMHOCMU 0
COOMHOWIEHUY 6 HeM UCHOTHUMENbHBIX U HEUCHOIHUMENbHBIX OUPEKNOpPOs, a
makaice 0 mom, agppunuposansvl 1u HeucnoIHUMENbHBIE OUPEKMOPA (NPAMO UIU
Koceéenno) ¢ komnanueii. Ilpu 603nuKnogenuu npoonem, KOmopoie Mozym 60c-
RPUHUMAMBCA 3AUHINEPECOGARHBIMU CHOPOHAMU KAK CMAgAujue NoO0 COMHe-
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HUe He3a8UCUMOCIb HEUCHOTHUMENbHBIX OUPEKIMOPO8, KOMNAHUAM Ciledyem
PA3bACHAMb, NOYUEMY IMU NPOOSIEMbL HE AGNAIOMCA 6ANCHBIMU U HU 6 KOl Mepe
He YUWeMAAI0m pyKoeooaweil ponu maxkux OupeKmopog KaKk pynnul.

OnHUM U3 OCHOBHBIX BOIIPOCOB, KaCAIOLIUXCS KaK CTPYKTYpPbI COBETa, TaK U
€€ PacKphITHs, SBIETCS 00eCIeYeH e TOro, YTOOBI IIPH JII000H CTPYKTYpe KOM-
MaHUY TapaHTHPOBAIOCH HAIMYME HE3ABUCUMOMN PYKOBOJSILEH CUIBI B PaMKax
camoro coBera. B HEKOTOpBIX cTpaHax 0oJIblIe BHUMAHUS YEsIeTCsl HeoOX0mu-
MOCTH YETKOI'0 pasrpaHuyeHus QYHKIMH MEXIY IpeiceiaTesieM U ITaBHBIM HC-
noHuTeNBHBIM JupekTopoM (IMI) (mokman Kanbepu, nyHkT 4.9). B komekcax
BCE Yallle TOBOPUTCSI O TOM, 4TO, XOTi oObenuHeHune nosnknocrei ['Ml/mpence-
narens (B paMKax OIHOCTYIIEHYATOH CHCTEMBI) JI0ITyCKAeTCsl, pa3rpaHnuYeHHE X
(YHKIMI SIBISIETCSI XKeNaTeIbHBIM U CIUTACTCSI ONITUMAIILHON IPAKTHUKOM, TT0CKOITb-
Ky 3TO [IOMOTAeT ypaBHOBECUTH OaJlaHC CHJI B CTPYKType pyKoBozacTBa. Bee ak-
THUBHEE 00CYKAaeTcs U BOIPOC O HEOOXOIMMOCTH TOTO, YTOOBI NpejcenaTesb
COBETa SIBJISUICS HE3aBUCHMOHN CTOPOHOM. [laxke B TeX cTpaHax, Iie 9TH (yHKIHH
HO-TIPEXHEMY 00BIYHO 0OBEIMHSIOTCS, 110 00IIIEMy MHEHUIO, HyXeH 0ajtaHC 1oj-
HOMOUMH BO IIaBe KOPHOPAIMH, C TeM YTOOBI HU OJUH W3 PyKOBOIOHUTENICH He
oOmagan OGecrpensaTCTBeHHBIM KoHTposieM Haj kommanued (FEE, 2003a).

[Tpu coBmernenun ¢pyakuuii npeacenarens u [ /1 Bo3pacraeT 3HaueHUE 10N
HE3aBUCHMBIX AUPEKTOPOB B CTPYKType coBeTa. Hampumep, B ciaydae coBmele-
Hust 9THX QyHKmid Kagnbepn pekoMeHayeT peaycMOTpEeTh B COCTaBe COBETa BITH-
SITENBbHYI0 HE3aBUCUMYIO TPYIILY, a TaKXKe MOCT BEAYLIEr0 HEHCIOIHUTEIBHOIO
JIMPEKTOPA, Ha CYJI KOTOPOTO MOKHO OBIIIO OBl BHIHOCUTH IIPOOJIEMBI, Kacaromiye-
Csl UCIIOJIHUTEIBHOTO 3BEHA PYKOBOJACTBA. DTa HJesl IIOBTOPSETCS U B KOJACKCE
Wnpnun, u B noxnane Komurera Kymapa Manranama bupinsl o kopnopaTuBHOMY
ynpasineHuto, ooHaporoBaHHOM B 2002 roxy. Ta ke ujest BHICKA3bIBAeTCS U B
Konekce kopmoparusHoro ympaenenus Mamnaitsuu (2000 rox). B To ke Bpems B
pa3HBIX CTpAaHAX ONPENENIEHUsS HE3aBUCUMOro AUpeKTopa pasnuuatorca. [1oaro-
MY TIPH PaCKPBITHH M aHAJIM3E CTPYKTYPBI COBETA, BOSMOKHO, OBLIO OBI IIOJIE3HO
yKa3aTh, Hd OCHOBE KaKOro KOHKPETHOT'O HOX0/1a C(HOPMYIIMPOBAHO OIpesere-
HUE He3aBHCUMOro aupekropa. Hampumep, B onHOM U3 1okyMeHTOB EBpomnetic-
koit peneparu Oyxrantepos (FEE, 2003a) pekoMeHIyeTcsl Ipy OLICHKE HEe3aBU-
CHUMOCTH HEUCTIOJIHUTEIBHBIX TUPEKTOPOB (OCYILE CTRISIOMNX HaOoaTebHbIe
(YHKIMH) HCIIONIB30BATh IIPUHIMITHAIBHBIN ITOAXO0M, HA OCHOBE KOTOPOTO OLIEHH-
BAeTCsl HE3aBUCUMOCTh BHEIIHHX ayAuTOpoB (cM. pazmen H Hmxe). OpHuM u3
BRKHEUIIMX OOLIMX MPHHIMIIOB B 3TOH CBSA3M SIBISETCS NPHUHIMII, PErylIupyro-
LIUH BONIPOCHI KOPBICTHBIX MHTEPECOB; TaKas yrpo3a BO3HUKAET B TOM CIydae,
KOTJia TUPEKTOP BCIEICTBHE OTCYTCTBHSI Y HETO JOIKHOM ATUKU WM HE3aBHCU-
MOCTH MOXET BOCIOJIb30BaThCsl CBOMM (PMHAHCOBBIM WJIM WHBIM BIHMSHHEM Ha
npeanpustun (FEE, 2003b). E®B pexoMeHayeT Takke COBETY PacKpbIBaTh T
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OCHOBaHMSI, B CHITy KOTOPBIX OH CUNTAET HEUCIIOHUTEIBHOTO (MM OCYIIECTBIIS-
1o11ero HaOroaTebHbIe (QYHKIUH) TUPEKTOpa HE3aBUCHMBIM.

IIpu3HaeTcs, 4TO HE BCE€X HEMCHONHUTEIbHBIX AUPEKTOPOB MOXKHO CUUTATh
He3aBucUMbIMU. Hanpumep, B omyOnukoBanHoM B MHaun noxnane Komwurera
HapassHa MypTu IpoBOANTCS YETKOE Pa3IMude MEXIY HEUCIIOIHUTEIbHBIMU U
HE3aBUCUMBIMU AMpeKkTopamu. Hampumep, HEHCIOTHUTENbHBIE TUPEKTOPA, SB-
JSFOLIMECS CIYKalIMMHU OaHKOB U IPYTHX (DMHAHCOBBIX YUPEXKJICHHUH, C KOTOPHI-
MU NIPEANPUATHE NOAEPIKUBAET JEII0OBbIE OTHOILLIEHUS, HE MOTYT pacCMaTpUBAThCA
B Ka4eCcTBE He3aBUCUMBIX. [10 aHAIOrHK ¢ 9TUM HEpPEIKH ClIydau, KOria B COCTaB
COBETa JTUPEKTOPOB JO0YEpPHEN KOMIIAHUM BXOJST HEHCIOIHUTENIbHBIE TUPEKTO-
pa, SBISIOIIUECS COTPYHUKAMH MaTepPHHCKOW (PUpPMBI MM €ro Jpyroro aodep-
Hero npeanpusTus. [loatoMy nomkHa pacKkpbIBaThesi HHGOpPMAIHS O CBS3U M-
PEKTOPOB C MaTEpUHCKONM KOMIIAaHWEW WJIM ee Jo4epHUMHU (pupmaMu. DTa CBS3b
MOXKET IPUHUMATHCSI BO BHUMAaHHE IIPH OLEHKE CIIOCOOHOCTH HEHCIIOMHUTEIb-
HBIX AUPEKTOPOB BBIIOJIHATH CBOM (DYHKIIUH.

Hugpopmayusa o ponu u ynkyuax cosema oupexmopos 00ax#cHa packpbl-
6amuvca NOAHOCHIBIO.

B GospIIMHCTBE PYKOBOASIINX ITPUHIMIIOB M KOJEKCOB ONTHMAJILHOM Ipak-
TUKHU TOJAYEPKUBAIOTCS PYKOBOJIIME M HaOmonarenbHble (DyHKIMK COBETa M
IIPOBOMTCS PA3JINUNE MEXIY €ro 00s3aHHOCTSIMHU U 005I3aHHOCTSMHU TIPaBJICHHUS.
Ba)kHo, 4TOOBI JUpEKTOpa COOOLIANH CBEIEHNS O CBOUX (DYHKIMSAX U HOIHOMO-
4MSX; B IPOTUBHOM CIy4ae UX MOXKHO CUMTaTh OTBETCTBEHHBIMH 3a BCE CBSA3aH-
HBIE ¢ paboToii mpennpuaTHs Bonpocsl. Hapumep, Bo MHOTHX cTpanax Conpy-
JKECTBA 3aKOHBI O KOMIIAHUSAX HANararoT Ha JUPEKTOPOB OTBETCTBEHHOCTD 32 «YII-
paBIIeHUE)» KOMIIAaHUEH, a TAKKe HAJIENIAI0T UX TOJTHOMOYHSIMU A€E€TUPOBAaTh CBOU
(YHKINH; OTCIO[a BBITEKAET B)KHOCTD y4eTa M PACKPBITUSI HHPOPMALIMH O TOM,
KaKHe ITOJTHOMOYHS OCTAIOTCs y AUPEKTOPOB, a Kakue Obun nenerupoBansl [ /1.
OnHako CyIIeCTBYIOT Pa3IUUUs B TOM, HACKOJIBKO KOHKPETHO PACKPBIBAETCS POJb
cosera aupekTopos. Hanpumep, B noxnazne les (Kanana), noxnazne Boeno (Ppan-
ust), Konexce Kopeiickoit honnoBoit 6upsxu, ManasuiickoMm 10KIJIa/ie 1o KOpIio-
paTUBHOMY YIIpaBleHUI0, MEKCHKaHCKOM KOZIEKCE KOPIIOPATUBHOTO YIIPaBICHUS
n Bropom nokiane Kunra (FOxxnas Adpuka) nepeducisitorcs takue QyHKIUN
COBETa, KaK CTPaTernuecKoe IIaHUPOBaHHUE, OLIEHKA PUCKOB U OTOOD yIpaBIIeH-
YeCKOr'o 3BeHa, HaJ[30p 3a paboToil 1 olpesiesieHne pa3Mepa BO3HAr PaXKIEHHs! BbIC-
LIEro YIpaBJIeHYECKOro 3BEHa, INIAHUPOBAHUE NIPEEMCTBEHHOCTH, CBSI3b C AKLUO-
HepamH, oOecredeHre JoOpOCOBECTHOCTH (PMHAHCOBOTO KOHTPOJISL U OOILEro co-
Omronenus 3akoHoB. Hanpumep, B IHnK 3aK0HOATEIBCTBO M PENIaMeHT (OHI0-
BOH OMpkHU TpeOyroT 0OHApOIOBATh 3asBICHUS 00 OTBETCTBEHHOCTH JHUPEKTOPOB
coBeTa 3a obecriedeHne COOMIOIEHNS CTaHAapTOB, BHYTPEHHETO KOHTPOJIS, YIIpaB-
JIEHUs] PUCKaMU, BBIBIICHUS CITy4aeB MOIIEHHUYECTBA U IpyTrHe Bonpocsl. Konek-
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CBI MOTYT Pa3JIN4aThCs B 3aBUCUMOCTH OT CTEIICHU KOHKPETH3AIHH 00S3aHHOCTEH
COBETa JUPEKTOPOB B 3aKOHOJATEIBCTBE WM OUPIKEBOM PETTIAMCHTE.

KomuTeTthl coBeTa

OOBIYHOY TIPAKTHKOH CTANIO CO3JJAHUE COBETAMH JTUPEKTOPOB KOMUTETOB IS
00JIerYeHHs BHITOJHEHUST HEKOTOPBIX (DYHKIHI COBETOB U TPEIYIIPEHKICHHS He-
KOTOPBIX IMOTCHIMATBHBIX KOH(IMKTOB HHTEPECOB. Takue KOMUTETHI HCIOIb3Y-
FOTCSI, B YaCTHOCTH, JJISl COJICHCTBUS HE3aBUCHMOMY OOCYKIICHHIO BOIIPOCOB, B
CBSI3U C KOTOPBIMH MOXET BO3HUKHYTh KOH(IMKT HHTEPECOB, a TAKXKE IS TPH-
BJICUCHUS OIBITHBIX CIICI[HAJICTOB B TAKHX OOJACTAX, KAK ayJIuT, YIPABICHHE
pUCKaMH, U30paHKE YWICHOB COBETA JUPEKTOPOB U BO3ZHATPAXKICHUE YIIPABIISIIO-
ux. XOTs MOATOTOBUTEIHHYIO pabOTy B CBS3H C HEKOTOPHIME KITFOYSBBIMU (YH-
KIUSMH COBETa JTUPEKTOPOB JKENATEIBHO MOPYYaTh OTJCIBHBIM KOMHUTETaM, Ha
MEXYHAPOTHOM YPOBHE CYIIECTBYET SIUHOMYIINE B OTHOIICHHH TOrO, YTO B
KOHEYHOM CYETE KOJICKTUBHASI OTBETCTBEHHOCTD JIOKUTCS Ha COBET JIUPEKTOPOB
B neniom (PEE, 2003a).

Honacna packpwvieamsca ungopmanus o pykoeooauwjux cmpykmypax. B ua-
cmHocmu, cogem OUPeKmopos 00J1HceH PACKPbIEAMs UHPOPMAYUI0 0 CHPYK-
mypax, co30aHHbIX 011 NPEOOMEPAU{eHUA KOHPIUKMOB UHMEPECO8 OUPEKmo-
P06 u npaenenus, ¢ 00HOI CMOPOHbL, U AKYUOHEPOS U OPYZUX 3AUHMEPECOBAN-
HBIX CHIOPOH - C Opy2oil.

K umciny Takux CTPYyKTyp MOTYT OTHOCHTBHCS KOMHTETBI WU TPYIIITBI, KOTO-
PBIM COBET AUPEKTOPOB JICIICTHPOBAIT TOTHOMOYHSI, KACAIOIINECs HA/I30Pa 32 BO3-
HarpaXJIeHUEM PYKOBOIIAIIETO 3BEHA, ayIUTa, HA3HAYCHUSI TUPEKTOPOB U OIICHKH
PE3YIBTATOB ACATSIBHOCTH MIPABICHUS.

Cocmae u gyynkyuu 110608t n000OHOIN 2pynnvl UIH KOMUMEMA 00aHCHbl
noanocmoio packpsieamuca. Cnedyem packpwvieams u ycmagvl KOMUMEnos,
Kpye ux eedenus, a makxice éce opyzue 0OKyMeHmbl KOMRAHUI, 8 KOMOPbIX
U31a2aromca 00A3aHHOCIU U ROJIHOMOYUA KOMUMEMO8 Ul UX YU1eH08, 6 MOM
yucne uHGOpMayuio 0 Mmom, YROJIHOMOUEH 1 KOMUMEm NPUHUMAMb 00A3a-
menvHble 0N COBEMA OUPEKMOPOE PEUEeHUA UTIU Jce OH MONCEM GbIHOCUND
Ha ux paccmompenue monvko pekomenoayuu. Cnedyem packpvieams uHgop-
Mayuro 00 UCHOIHEHUU KAKUM-TUOO OUPEKMOPOM 0COObIX 00A3aHHOCHmell 8
cocmaee coéema uau 0OHOU U3 MAKUX CHIPYKMYP.

Ha MexxayHapoIHOM YpOBHE CyIIIECTBYET KOHCEHCYC B BOIIPOCE O TOM, UTO, XOTS
Ha COBETE B KOHCYHOM CYETE JIS)KUT KOJUIEKTUBHAS OTBETCTBEHHOCTH, I1EIIECO00-
Pa3HO JIeNeTHPOBaTh KOMUTETAM HCIIOTHEHHE TIOIT'OTOBUTEIIFHON PaOOTHI B CBA3H
C OIpEeICICHHBIMI BOKHBIMU (DYHKIUSIMH COBETa. JTO TeM OoJjiee CIPaBEeIINBO B
TeX CITy4asX, KOrjia JOJDKHOCTHBIE JTUIA MOTYT OKa3aThCs B IOJIOKCHUH KOH()IHKTA
HMHTEPECOB, HAIIPUMED B CBS3H C BOIPOCAMH ayAnTa, BO3HATPAXKACHIS WITH Ha3HA-
YEHUsI IUPEKTOPOB. DTOT BOIIPOC PACCMATPHBACTCS B PsJie KOIEKCOB, YKAa3hIBAIO-
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IIUX TAKKEe HAa HEOOXOIUMOCTS SICHOTO pa3TpaHWYCHUs cep MOTHOMOYUHA MoI00-
HBIX KomMuTeTOB (ABcTpanus, FOxuas Adpuka, Muanus, Manaiizus).

Komekcs! 1 HEKOTOpEIe OMPKEBBIE PEIAMEHTHI PEKOMEHAYIOT B Ka4eCTBE 00-
IIETO MpaBHja HA3HAYATh B OTACIBHBIC KOMHUTETHI COBETa B OCHOBHOM HITU HC-
KITFOYUTETBHO HEUCTIOTHHUTEIFHBIX WIIA BHEITHUX TUPEKTOPOB, B IIEPBYIO O4EPEb
HE3aBUCHMBIX JUPEKTOPOB, 0COOCHHO Ha JIOJKHOCTH MPeJICeaTeNIeii KOMHTETOB.
Bce gamie packpeiBaeTcss ”HQOpMAIHs 00 YCTaBe WM KPyTe BEICHHUS KOMUTETOB,
UX MpEACeaaTeNs X, OTYeTax 00 UX JCITEIEHOCTH (B YaCTHOCTH, OTYET KOMHUTETA
IO ayUTY), COCTaBe, MH(POPMAIIHI KOMUTETOB IT0 HA3HAYCHUSIM O TOM, HCITIOIB30-
BAJIHCH JIH JUTS IIOMCKA HOBBIX TUPEKTOPOB YCIYT'H BHEITHAX KOHCYJIBTAaHTOB/PEK-
nama (B OTIIMYHE OT YPEBaThIX KOH(IMKTOM UHTEPECOB He(hOPMATIBHBIX CBSI3CH),
a TaK)Ke CBEJCHUSA O TOM, HACKOIIBKO JICHCTBECHHBIM CTHMYJIOM SIBIISICTCS IS YII-
PABIIONINX MX BO3HATPAXKICHUE.

TpebGoBaHue K /1e10BOI ITUKE U MEXAHU3M,

olecneynBAIOIIHIA UX cO0JII0IeHHE

Cnedyem packpvieams ungopmayuio 0 Kooekce KOpROPAmMuUEHol IMUKU U
ecex Mexanumax, obecneuusaiouiux cooalodenue e2o mpevosanuii. Cnedyem
makice coodbuams 000 6cex U3LAMUAX M KOOEKCA UNU HOPM, PEYTUPYIOUAUX
npouedypsl 010601 IMUKU.

KoHTpomnb 3a IeNOBO STHKOW BaXKEH JJIS MOOMIPEHHS MEPEIOBOH KOMMEp-
YEeCKOM MPaKTHKH, TPAHCIIAPEHTHOCTH M CHIDKCHUS PHCKOB. [Io Mepe Toro, Kak
KOHTPOJTB 32 JICIIOBOM 3TUKOH Ha MPEANPUATHIX IPUOOPETAET BCe OONBIIYIO TIO-
MyJISIPHOCTb, BAXKHBIM BUJIOM HH(GOPMAIIH, TPEOYIOIIEH PaCKPBITHS, CTAHOBITCS
CBEJICHHS O TJIABHBIX CTPYKTYPHBIX OCOOCHHOCTSAX TaKOro KOHTpoiss. OTMedaeT-
Csl, YTO B 3TOH 00NIACTH TIOKA OTCYTCTBYIOT OOIICTIPU3HAHHBIC FITH MEXKTyHAPOI-
HBIE 00pa3Ibl ONTUMAILHON MPAKTHKH, 32 UCKIFOYEHUEM OTACThHBIX CTPaH, Ha-
npumep Coenunennbix IlltaroB. Tem He MeHee MOXKHO OBLIO OBI PaCKpPHIBATH,
HarpuMmep, HHOOPMALIUIO O CYIIECTBOBAHUH JOJDKHOCTH CTAPIIETO COTPYIHHIKA
IO BOIIPOCAM STHKH U €ro (PyHKIHAX; CYIIECTBOBAHHH KOMHTETA MO BOIIPOCAM
STHKH U €r0 B3aMMOOTHOIICHUAX C COBETOM JUPEKTOPOB; MEPaX, MPUHIMAEMBIX
B CiIy4ae HapyIICHUs KOACKCa JACTOBOM STHKH, BKIIFOUAs MEXaHU3MBI yBEIOMIIC-
HUS Y 3aIUTH HHPOPMATOPOB; a TAKIKE O MOJIUTHKE POIAraHIbl U ITOMyJIsIpr3a-
UM KOJICKCA JCTIOBOW ATHUKH.

E. YWIEHBI COBETA TUPEKTOPOB
N OCHOBHBIE PYKOBOJSAIIWE PABOTHUKHA

1. O6s13aHHOCTH ¥ KBAJMPUKANMS

Cnedyem packpuvleams ungopmayuio o 4ucie u udax 001}HCHOCHmell 6 coge-
me OupeKmopos, 3aHUMAEMbIX OMOCTbHBIMU OUPEKMOPAMU, A MAKMHCE O Bbl-
nonuaemvix umu ooazannocmsax. Ilpeonpuamus 00aiCHbI PACKPLIGAMb MAK-
JHce unghopmayuio o hakmuyuecKku 3aHUMAEMBIX 00JIICHOCHAX 6 COBEM U 0 MOM,

“Bectauk mpodeccnonanpHoro Oyxranrepa” 1-3 (100-102) 2009 63



MarepuaJinbl koHpepennuun OOH 1o Toprosie u pa3BUTHIO

cyuiecmeyem iu y npeOnpuAmuUA ROAUMUKA N0 02PAHUYEHUIO YUCIA 00TI)ICHOC-
meil ¢ cogeme OUPEKNIOPOs, KOMOPble MOHCEM 3AHUMAMb 00UH OUPEKMOop.

AKIoHepaM He0OX0IMMO 3HATh O YKCIIe ¥ BUJaX JIOJDKHOCTEH, KOTOphIE OT-
JIeTIbHBIE TUPEKTOpa MOTYT 3aHUMATh B COBETaX JUPEKTOPOB M IPABICHUSIX APY-
I'MX KOMIIAHHH, & TAK)KE O BBINOJIHAEMBIX UMH B 3TOH CBsI3H (QYHKIUAX. JIOIDKHBI
PacKpbIBaTHCsI TAKXKE CBEICHHUS O JOJDKHOCTAX, 3aHIMaeMBbIX OCHOBHBIMH COTPY/I-
HUKaMH yIPaBJIEHYECKOrO 3BeHa B COBETaX IUPEKTOPOB U NPABICHHUAX JAPYTUX
kommanui. Takas uHpOpManMs UMEET IEIbI0 IIOMOYb OLEHUTHh CIIOCOOHOCTH
JIMPEKTOPOB U OCHOBHBIX NPEACTaBHUTENEH YIPaBICHYECKOTO 3BEHA BHIMOIHATD
BCE CBOM 00513aHHOCTH; IOATOMY JIOJDKHA PacKphIBaThCsl MH(OPMANHs KaK O YnC-
Jie, TaK M O BUIaX 3aHUMAEMBbIX JJOJDKHOCTEH M CBS3aHHBIX C HUMH O00S13aHHOCTAX
(4TO MO3BOJISIET B ONPEEIICHHOM CTEIICHN CyANUTh O IIPUBEPIKEHHOCTH TaKHX CO-
TPYAHUKOB CBOEMY JIEIY).

MHorue KofeKChl 1 HHCTHTYLIMOHAIbHBIE HHBECTOPHI KOHKPETHO OIpesess-
10T TpeOOBaHMUS K PaCKPhITHIO MH(OPMAIMHU O YUCIIE M BUAAX JIOJDKHOCTEH, 3aHH-
MaeMBbIX AUpeKTopaMu (M/mwin GpakTHdecKue orpaHuIeHHs Ha TaKoe PACKpPBITHE).
B wactHocTH, Takne TpeboBaHus NpeycMOTpeHsl B JokyMenTax EDb n nokmnazne
rpynmnsl YuHrepa, B foknazae Hes, Muauiickom 1 Manaii3suiickoM KofeKkcax, BTO-
pom nokinane Kunra u B nokymentax HanmoHaapHOH accolpay NEHCHOHHBIX
¢onnos CoennnenHoro KoponescTa. B HEKOTOPBIX pyKOBOACTBAX, HAIIPUMEpP B
nokiane EDB, pekoMenyercst Takxke pacKphIBaTh CBEJCHUS O JODKHOCTSX, 3a-
HUMaEeMBIX B OOIIECTBEHHBIX WJIM HEKOMMEPYECKUX OpraHU3alysX.

Cnedyem 6 00cmamouHoli cmeneHu pacKpyléamsy uHQopmayuio o Keanugpu-
Kayuu u ouozpagpuu ecex uneHoeé coeema OuUPeKmOpos, YMmMoovl aKyuoHepvl U
Opy2ue 3auHmePecOBAHHbIe CHIOPOHBL ObLTU YBEPEHBL 6 HOM, YO OHU CROCOOHBL
appexmueno ucnonname ceou ooazannocmu. Cnedyem makxiice packpvléans
UHGOpMaAYUIO 0 CyULeCmEYIOUUX MEXAHUIMAX, NPUZGAHHBIX UZPAMb POJIb «COep-
JHCEK U NPOMUBOBECOB» 8 OMHOUIEHUU OCHOGHBIX JIUY, NPEONPUAMUA.

B GospnmHCTBE pyKOBOASIINX MTPUHIMIIOB M KOJEKCOB ONTHUMAJILHOM Ipak-
TUKH YIPaBJICHUS 3aTParkuBaroTCsi BOIPOCH! KBAUTU(PHKALIMU IUPEKTOPOB U KPH-
TEpUH YWICHCTBA B COBETE. Y YUTHIBATHCS MOTYT OIIBIT, JINUHBIE U JEJIOBBIE Kayue-
CTBA, JIOCTYITHOCTb, MHOTOI DAHHOCTb, BO3PACT, KOHKPETHBIE ITPO(eCCHOHATBHBIC
HaBBIKM (HanpuMep, 3HaHWE KOHKPETHBIX TEXHOJIOTHH), OIBIT MEXIyHApOIHON
nesrensHOCcTH M T.4. Hanmpumep, ACCKY pexomenyer oOpamiath BHUMaHHE Ha
TaKue KauecTBa JUPEKTOPOB, KaK J0OPOCOBECTHOCTb, 3APABBIA CMBICI, JETI0Bas
XBaTKa ¥ Ka4ecTBa Juzepa. B HEKOTOPBIX KoJeKcax COiepKaTcss KOHKPETHBIE Tpe-
GoBaHMsI OTHOCHTENBHO (PMHAHCOBOM IpaMoTHOCTH (HanpuMmep. HanmoHanbHas
acconuanys KOpropaTuBHbIX JupekropoB B CoenuHeHHbIX 1lITaTax) nim 3HaHus
OnzHeca M pUHAHCOBBIX TEXHOJIOTHH (HanpuMep. bpa3miibCkuit HHCTUTYT KOPIIO-
PaTHBHOTO YIPAaBJICHUS).
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Cnedyem packpvieamsv ungopmayuio o popmax nosvliuienus Keanuguxa-
UUU U HOO20MOBKe, KOMOPYIO NPOX00AM OUPEKMOPa nPu 6CHMYNIEHUU 6 00I1-
HCHOCMB, a MAaKice 0 Moil npogheccuonanbHoil nOO20MoeKe, KOmMopyio hax-
muyecKu noayyunu OUPeKmopa 6 meueHue OMyemHnozo nepuooa.

C HezaBHEro BPEMEHU B HEKOTOPBIX CTpaHax BBOJUTCS TPeOOBaHME K CIIEIH-
aJIbHOH 1oAroToBKe upekTopoB. Hanpumep, B MHauu 3akoH 0 KoMmaHusx (1o-
npaBka) 2003 roza genaer Takyro IOATOTOBKY AUPEKTOPOB 00s3aTeNIbHOM. Takxke
B Wnmuu Komurer Hapema Yanaps! o BompocaM KOPIIOPAaTHBHOIO ayauTa U
YIpaBIIeHHs] PEKOMEH/IyeT OPIaHHU30BbIBATh MOATOTOBKY HE3aBUCHMBIX JAUPEKTO-
POB M coo0ImaTe 00 STOM.

Cogem Ooupekmopoe 0011cen pacKkpuléams UHDOPpMAYUIO 0 MEXAHUZMAX,
KOmopbule Mozym cyuiecmeosams 0 OKa3anus npogheccuoHanbHblX KOHCA-
munzoewix yciaye unenam. Cogemy oupekmopos ciedyem makice cooouyams o
daxkmax ucnonv3osanus I3mMozo0 MexanuIma 6 meuenue OMUEemHozo nepuooa.

B cBsI3u ¢ HEKOTOPBIMU NIPABOBBIMH U (PHAHCOBBIMH BOIIPOCAMH JTHPEKTOPA
Moru Obl 3 hexTrBHEE UCTIONHATE CBOM O0SI3aHHOCTH MIPU HAIWYUH JJOCTYIA K
yCIIyraM He3aBHCHUMBIX BHEIIHUX KOHCYJIBTAHTOB, HAIIPIMEP IKCIIEPTOB 110 Mpa-
BOBBIM M (pMHAHCOBBIM BorpocaM. [Ipu mpaBUIBHOM HCIIONB30BaHUM JOCTYI K
BHEIIHUM 3HAHUSM MOXKET ITIOMOYb AWPEKTOpaM JOJDKHBIM 00pa3oM HCHONHSTH
cBou obs3anHOCTH. Hanpumep, B HoBoil 3enananu cunTaeTcs O4eHb BasKHBIM,
YTOOBI TUPEKTOPA UMENH JOCTYII K yCIIyraM He3aBUCHMBIX KOHCYJIBTaHTOB, ¥ 3TOT
TIPUHIIUII 3aKPETUIeH B HAMOHAJILHOM 3aKoHe 0 KoMItaHusx. B CBogHOM Kojekce
Benbrum takxke orMeyaeTcs He0OX0IMMOCTh COITIACOBAHHOM IPOLIEYPhI NCTIONb-
30BaHMsI BHEIIHUX KOHCAITHHIOBBIX YCIJIYT, O YeM YIIOMHHAETCS TAK)KE B TOKJIa-
nax es (Kanana), Beeno (®pannust), Mepransuca (I'penust) n Onusencun (Mc-
naus). OnTUMaibHas IPakTHKa TOBOPUT O TOM, YTO, KAKOH ObI TIOIXOX HU UC-
TIOJIB30BAJICS, HH(OPMAIHsI 00 3TOM J0KHA PACKPHIBATHCSL.

2. MexaHU3M OLCHKH

Cogemy Oupexmopog ciedyem packpvléams UHGOPMAYUIO 0 HATUYUU UTU
omcymcmeuu npoyecca OUEeHKU pe3yibnamog 0eamenbHocmu aubo cosema
OUPEKMmMopos 6 yenom, 160 e2o omoeabHbix unenos. Cnedyem coodujams, Kaxk
cosem OuUpeKmopos oyeHugaem 6010 0eAmeabHOCHb U KAK UCHOIb3YIOMCA pe-
3y1bmamsl IMON OUEHKU.

IMomumo ¢yHKIMI 1 00s3aHHOCTEH AUPEKTOPOB, AKIHMOHEPAM HEOOXOANMO
3HaTh, KaK OLIEHUBAJIACh JEATEIHHOCTh IUPEKTOPOB, KAKHE TIPH STOM HCIIOIb30-
BAJIMCh KPUTEPHUHU U KaK OHH IIPUMEHSUIICH Ha IPaKTHKE, 0COOEHHO B IIJIaHE BO3-
HaTpaXKICHUS.

B PykoBonsumx npunnunax ACCKY nompuepkuBaercsi, 4TO OLIEHKH JOJKHBI
OCHOBBIBAThCS Ha 00BEKTHBHBIX KpuTepHsxX. B PykoBopsimux npunimmnax MTAUM
(Upnanans) u Konexce [Ipena (Mranus) BEIOOP COOTBETCTBYIOIINX KPUTEPUEB U
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OIICHKA WX COOJFOICHUS OCTABJICHEI HA YCMOTPEHUE KOMUTETOB 10 BO3HATPAXKIC-
HHUIO.

BaxxHbIM acriekToM JesTeNbHOCTH TUPEKTOPOB SIBJSIETCSA UX y4acTHE B 3ace-
JAHHUSAX COBETa M KOMUTETOB. KOHKpETHBIE TPeOOBAaHUS OTHOCUTEIHHO YaCTOTHI U
MpoLEAyp IPOBEACHNUS 3acelaHuil COBETa AUPEKTOPOB COAEPHKATCS, HAIIPUMED, B
Wuaniickom koaekce, Bo BropoM fokiane Kunra u CBogHoM xonekce CoennHeH-
Horo Koposesctaa.

3. Boznarpakaenue 1MpeKTOpPOB
Hupexmopam cnedyem packpvlieamsv uHGoOpmayuio o mexanume onpeoe-

JleHus 6o3Hazpascoenus oupekmopoe u e2o cmpykmype. Heooxooumo uemxo
PA32PAHUYUBAMb MEXAHUSMbBL ORPEOENIEHUS 603HAZPANCOEHUS UCHOTHUMENb-
HbBIX U HEeUCHOIHUMENbHBIX OupeKkmopos. Packpvieaeman ungpopmayus 0on-
JHCHA OBIMD NOJIHOTL, YMOObL AKYUOHEPLL U Opy2Ue 3aunmepecosantble CHopo-
Hbl 8UOENU, YIMO ONTIAMA Y6A3bIGAEHICA C PE3YIbIAMAMU 00N20CPOUHOI 0es-
menbHOCMU KOMRAHUU, UIMEPAEMBIMU HA OCHOB8E NPUZHAHHBIX KPUMEPUES.
Hugpopmayun o coeokynnom eoznazparxcoenuu 001)CHA 6KAI0UAMb OAHHbBIE
00 0K1a0e, npemuanbHbIX, NEHCUOHHBIX GLINAAMAX, 803HAZPANCOECHUU AKYU-
MU u écex Opyzux UHAHCOBHIX WU UHBIX ROCOOUAX, A MAKIHICE O BO3MEU|EH-
HbIX pacxodax. B mex ciyuasax, kozoa npedocmaennemoe OupeKmopam npaso
Ha npuobpemenue aKyuii RO 1b20MHOI YeHe He NPOBOOUMCA 8 OMYUEIMHOCIU
6 Kauecmee omOenbHOU CHAMmMbU Pacxo008, COOMBEENCMEyIoujue 3ampamol
00J1ICHBL ROTHOCMBIO PACKPBIGAMBCA C UCHONBb308AHUEM OOUENPUHAMOIL MO-
denu pacuema cmoumocmu.

Ha ceromusiniamii 1eHb cTETeHb PacKphITHS UHQOPMAIIMU O BO3HATPAKIACHUU
JUPEKTOPOB CHJIBHO pa3inyacTcs. B To jke BpeMs HAMIO TCHICHIMS K MTOBBIIIIe-
HUIO CTENICHU PACKPBITHS HHPOPMAIIMU B 3TOH 00nacTi, ocodeHHo B EBpore: Bo
®panuuw, ['epmanny, JltokcemOypre, Hunepnannax, [lIseiinapun u CoennHeHHOM
KoponeBcTBe MPUHSTHI 3aKOHBI, 00€CIICYHNBAOIINE PACKPBITHE HH(POpPMAIHHU O BO3-
HarpaxJICHUH OTIENBHBIX aupekTopoB. Hampumep, B CoenuaenHoMm Koponesctae
JTOKJIaJIbl KOMHTETOB KOMITAHUIA 110 BO3HATPaKJCHUIO JOJDKHBI COICPKATh CBEIe-
HUsI 000 BCEX AMEMEHTAX BO3HATPAXKACHHS KaXKI0TO IUPEKTOPA, BKIIFOYAs TIpaBa Ha
npuoOpeTeHne akiwid. BeIme e HelaBHO HOPMATHUBBI O0S3BIBAIOT TAKKE KOM-
MIAHUY BEIHOCHTH OTYET O BO3HATPAXK/ICHUH HA TOJIOCOBAHHE aKIIMOHEPOB HA KaX-
JIOM 00I1IeM €XEr0HOM coOpaHuH. B Mupe cymecTByIOT 1 Apyrue mpuMepsl Takor
npaktuku. Hampumep, B Konexce Muaun npemrycMarpuBaeTcs, YTo, IOMUMO aJIeK-
BaTHOT'O PaCKPBITHS MHPOPMAIIH O BOSHATPAXKICHUH TUPEKTOPOB B OTYETE O MPHU-
OBUIAX U YOBITKaX, TOMOOHBIC CBEICHHUS JIOJKHBI ITyOIMKOBATHCS U B pa3Iieiie exe-
TOTHOTO OTYETa, MOCBSAIICHHOM KOPIIOPATUBHOMY YIIPABICHUIO.

Cneodyem packpvieams uH@oOpmMayuio 0 npoOOAHCUMETbHOCHU KOHMPAK-
mo6 OupeKmopos, npouedype ux yeeoOMIeHUs 0 RPEeKPAuieHuu KOHMPAKMos,
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a makoice 0 xapakmepe KOMREHCaAyuu, 6bINI1AYUBAEMOI OUPEKMOPAM 8 CIyyae
pacmopiicenun Konmpakmoe ¢ numu. Cnedyem KOHKpPemHo yKazvléamp jiio-
0011 0coOBLIL NOPAOOK GLINIAMBL OUPEKMOPAM BLIXOOHO20 NOCOOUA 8 clyuae
noznoujenus KOMnanuu.

4. [lnanupoBanue NpeeMCTBEHHOCTH

Cogemy oupekmopoe cinedyem cooduiams, pazpadoman au um nian obec-
neueHus npeemcmeeHHOCMU 0CHOBHBIX UCNOJIHUMENbHBIX UY U OPY2UX UJjle-
HO6 cosema 6 uenax peanuzayuu cmpameuu obecnedenus HenpepbvleHoCmu
X03ATUCMEEHHOU 0eAmebHOCHIU.

B npunnune IV.D.2 O9CP noguepkuBaeTcs, 4TO KOHTPOIb 3a INIAHUPOBAaHH-
€M IepeIauu MOTHOMOYHH SBISIETCS BaXKHEHIIeH (DYHKIHEH COBETa TUPEKTOPOB,
a B noxnaze Jes (Kanaga) oTMedaeTcs, 94T0 3TO SBICTCS BAXKHOMN 00s13aHHO CTHIO
pykoBoACTBa KoMIaHuu. B noximane Breno (PpaHIms) roBOpUTCs, YTO KOMHTET
0 0TOOPY JOJKEH OBITh TOTOB HE3aMEUIUTEIFHO MpeiaraTh KaHAUIaTyPhI Ipe-
E€MHHKOB. XOTS KOHKPETHBIC TOIPOOHOCTH, KAaCcaIOIINECs TOTCHIIHAIBHBIX TIpe-
E€MHHKOB, BO3MOXKHO, JIOJDKHBI OCTaBaThCs B TAHE, CYIIECTBOBAHHE POy PHI
Ha3HaYeHUs! IPEEMHUKOB U CTETIEHb MOATOTOBIEHHOCTH K 3TOMY B CIIy4ae He00-
XOIMMOCTH HE SIBIISIOTCS KOH(DUACHIIMATBHBIMA U JIOJKHBI PACKPBIBATHCS.

5. KoH(JIUKT MHTEpecoB

Cnedyem no Kpaiineii mepe npedasamsy 021acke KOHGIUKmMbL UHMEPecos,
3ampazueaioujue YneH08 cO6emMa OUPeKMmMopos, eciu Ux Henb3a uzoexncams.
Cosem Oupekmopos 001ricen cooduamsy, umeemca au opuyuanbias npoye-
oypa ypezyiupoeanus neOOOHbIX cCUmyayuil, a maxice o0 uepapxuu 00a3au-
HOCmell, Komopble 6031a2Al0MCA HA OUPEKMOPO8.

3aKOHOATENLCTBO MHOTHX CTPaH TpeOyeT pacKphIBaTh MH(POPMAIIHIO O KOH-
¢ummkTe nHTepecoB. OYeHb BaXKHO, YTOOBI PACKPBIBAIUCH BCE KOH(IMKTHI HHTE-
PECOB, a TaKXKE MEPHI, KOTOPHIC INIAHUPYET IPUHSITH COBET TUPEKTOPOB B TAHHOM
KOHKPETHOW CHTYAIMH, W JIMYHOCTh 3aTParuBacMbIX TAKUMH KOH(IIUKTaAMH JIU-
PEKTOPOB.

F. CYHIECTBEHHBIE BOITPOCHI,
KACAIOHINECS 3AUHTEPECOBAHHBIX CTOPOH,
3KOJIOI'MU U COLIUAJIBHOM OTBETCTBEHHOCTH

Cogemy oupekmopoe ciedyem packpvleams UH@opmayuio 0 cyuiecmeosa-
HUU MeXAHUIMA 3aWUNbL NPA8 OPY2UX 3QUHMEPECOBAHHBIX 6 NPEeOnpUAMUY
CHIODPOH.

Mpuanumn IV O3CP kacaetcst obecrieueHus COOMIOACHUS MPaB 3aUHTEPECO-
BaHHBIX CTOPOH, OXPaHSEMBIX 3aKOHOM. Jlaxke B Cilydae OTCYTCTBHUS 3aKOHOJIa-
TEJNBCTBA CUUTACTCS XOPOIICH MPAKTUKOW MPUHUMATH JOTONHUTEIbHEIC 00513a-
TEJBCTBA, TIOCKOJIBKY PEIyTalHs U JeITeIBHOCTh KOPIIOPAIIMU MOTYT JTUKTOBATh
HEOOXOMMOCTh IpU3HaHUs Oojee MIMPOKUX WHTEepecoB. HampumMep, pykoBoms-
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mue npuHnunsl ACCKY 00s13b1BalOT COBET TUPEKTOPOB ONPEIEIUTh BHYTPEH-
HHE 1 BHEUIHNE 3aMHTEPECOBAHHBIE CTOPOHBI KOPIOPAIMK U BHIPA0OTATh HOJH-
TUKY B3aMOOTHOILEHUH KOPIIOpALUU C HUMHU.

Cnedyem packpuvleams poib HAEMHBIX PADOMHUKOE 6 KOPROPAMUEHOM YN~
paenenuu.

Hanpumep, B ctpanax EBpomneiickoro coro3a CyIecTByeT pa3auyHas IpaKkTU-
Ka: paOOTHUKH U30MPAIOT HEKOTOPHIX OCYIIECTBIIOMNX HaOMo1aTelIbHbIE (QyH-
KUK JUPEKTOPOB, MOTYT HOJYYHUTh MPABO HAa3HAYaTh OJHOTO MJIM HECKOJIBKO
JIMPEKTOPOB WM 00JIaIaI0T COBEIIATEIbHBIM I'0JI0COM 10 HEKOTOPHIM BOIIpOCaM,
paccMaTpuBaeMbIM COBETOM TUPEKTOPOB. CyIlECTBYEeT MHEHHE, UTO 3Ta NPAKTU-
Ka ocialIisieT BIMSIHUE aKIMOHEPOB M HCKAXKAET CBA3b MEXKLy WHBECTHIIMOHHBIM
PHUCKOM U MPOLECCOM MPUHATHS pelleHni. Jlpyrue cuuTaroT, 4T0 CUJIbHAs 3aUH-
TEPECOBAHHOCTh HAEMHBIX PAOOTHUKOB B JICSTENEHOCTH PEIPHUSATHS ONPaBIbl-
BaeT MX 0COOBIH CTaTyC B IpOLECCe YIPABICHHS M YTO TAKOE y4acTHe HAaeMHBIX
PpabOTHUKOB B YIIPABJICHYECKON ESTEIFHOCTH OJIarOTBOPHO CKa3bIBaeTCs Ha 00-
el ycroiunBocTi KoMnanuu. Kakoii Ob1 HU Obli1a TOYKA 3peHUsI Ha 3TOT BOIIPOC,
BCE MEXaHM3MBbl y4acTHsl HA€MHBIX paOOTHHKOB B YNPABIECHHU IPEIIPHATHEM
JIOJKHBI YETKO PacKpBIBAaThCA.

Cogemy oupexkmopos ciedyem packpvléams c6010 NOAUMUKY U Pe3YTbma-
mbol ceoell 0esAmebHOCIU 6 chepe OKpyIHcarouell cpedbl 1 COUUAIbHOU Om-
6€MCMEEHHOCIU, @ MAKHCe NOCE0CMEUA IMOL NOIUMUKY U Oelicinéuil 014
ycmoiiuueocmu Qupmot.

[Ipuponooxpannomy acrekty 3toro Bonpoca MCYO ynenuina BHUMaHUE B
CBOMX COIVIACOBAHHBIX BBIBOAAX 00 ydyeTe M (PMHAHCOBON OTYETHOCTH IO 3aTpa-
TaM U IaCCHUBaM, CBA3aHHBIM C okpyxaromen cpenoit. MCYO otmeruia, 4To Ko-
JIOTUYECKOE M3MEPEHUE NESATEIbHOCTU MPEAIPUATHS MOXKET HNOBIUATh HA €T0
(rHaHCOBOE OJIAaronoiydue 1, CIe0BaTeNIbHO, €0 YCToHUMBOCTh. Ha cBoei nBan-
naroii ceccn MCYO npuiia K BEIBOLY, YTO BO3pacTarOT TPEOOBAHUS, TUKTYIO-
mye HeoOXOMMOCTh COBEPIIEHCTBOBAHMUS OTUYETHOCTH 10 COIMAJIBHBIM IIpo0IIe-
MaM, M 4TO NPEANPUSITHS BEIpadaThIBaloT Oosblle HHPOPMALUK 10 3TOH TeMe.
Tak, B wactHOCTH, BO BTOopoM Jokiane Kunra (FOxnas Adpuxa), pykoBoasmmx
MIPUHIUIIAX COLMAIBEHO OTBETCTBEHHOTO MHBECTHPOBAHUS ACCOLMAIMN OpUTaH-
CKMX CTPaxOBIIMKOB M PYKOBOASIIMX NpUHIMIAX [7100aIbHOM MHULIMATHBEL B
00J1acTH OTYETHOCTH PEKOMEHAYETCSI PACKpBIBATh HH()OPMALIMIO O MEXaHU3MaxX
YIpaBIIEHUs], CO3IaHHBIX Ul yIy4IIEHNs COLUAIBHBIX U KOJIOTHYECKHUX M0Ka3a-
TeJel nesTenbHOCTH. PackpbITre Takoi HHpOpMauK BaKHO U IS pacyeTa WH-
JIEKCOB «COLIMATBHO OTBETCTBEHHOTO MHBECTUPOBAHUSY, TAKUX, KAK COLIUAIbHBII
unaexc Jomunun-400, paccuntbiBaemblii areHTCTBOM «K/IJI Pucepuy & Ananutu-
ke» B Coenunennbix lllrarax, FTSE4GOOD, paccuutsiBaemblii FTSE B Coenu-
HenHoM KoponeBcTse, niti MUpoBbIe HHAEKCH ycToiunBoctH [loy-/lxonca (DJSI),
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paccuuThiBaeMsble mBeinapckoi rpynnoi CAM coBMecTHO ¢ «Jloy-JI>KOHC JITA.»
n «CTOKCJITz.».

G. ®AKTOPBI IPOTHO3UPYEMBIX CYHIECTBEHHbIX PUCKOB

Cogemy Ooupexmopog ciedyem packpwléams COOMEEMCMEYIouLyio uHgpop-
MaAyuIo u 0aeamy COOMEEMCMEYIouiIe 2aPAHmMuUL 8 niane yeneil, cucmem u
deamenvnocmu ¢ oonacmu ynpaeinenusa puckamu. Coeemy oupexmopos cie-
dyem pacKpvléamv Cyw,ecmeyroujiie noi0N}CeHUA 0 8blAGIEHUU U CMAUEHUU
OMpuYAMENbHHIX HOCAEOCMBUTL 0eAMEIbHOCU, CONPAICEHHOU ¢ puckom. Emy
cledyem OmuUmMbléampCsa 0 CUCHEMAX 6HYMPEHHE20 KOHMPOJii, RPU3BAHHBIX
cmazyamey maxkue pucku. B nooobnoit omuemnocmu 00oniicHvl yKkazvleamoca
MexXanu3mul 6blA6/1€HUSA PUCKOB.

B mocienaue rompl 0ONbIIOe BHUMAHKE YACISCTCS POJNM COBETA TUPEKTOPOB B
OLICHKE WITH YIIPABICHAN PUCKAMH M B OCYIIECTBICHHN BHYTPEHHETO KOHTPOJIS, Ha-
MPABJICHHOTO Ha X CMATYCHHE. DTOT BOIPOC KOHKPETHO MOTHUMACTCS B OOJBIIIH-
CTBE KOZIEKCOB U MPUHLMINOB, BKJto4yas [Ipunimmns: ODCP, PykoBonsiiiue npuHIMITI
ACCKY, Bropoii nokian Kunra u Csoauslit konekc Coeaunennoro Koponescrsa.

[Nonp3oBarenu GpuHAHCOBOW MH(QOPMALIMY U YYACTHUKH PHIHKA HYXXIIAIOTCS B
CBEIICHHUAX O MPOTHO3HPYEMBIX CYIICCTBEHHBIX PHUCKAX, B TOM YHCJIE O PUCKAX,
CBSI3aHHBIX C KOHKPETHBIMU OTPACIISIMU 3KOHOMHUKH HITH Teorpa@uuecKuMu paii-
OHaMH, C 3aBUCHMOCTBIO OT OIPEICICHHBIX BHJOB CHIPhs, PUCKaX (PHHAHCOBOTO
PBIHKA ¥ TIPOU3BOIHBIX HHCTPYMEHTOB. [10JI0KEHUS O pacKphITHH HH)OPMALTUH
IO BOMPOCaM KOPIIOPATUBHOTO YIIPABJICHUS TOJDKHBI PACIPOCTPAHSTHCS Ha CBe-
JICHUS O CTPYKTypax KOPIIOPATUBHOTO YIIPABICHUS, TO3BOJIAIONINX OIICHUBATH 3TH
BUJIBI PUCKOB, VIIPABIISATH HMHU M COOOIIATH O HUX.

H. HESABUCHUMOCTbDb BHEIIHUX AYIUTOPOB

Cogemy oupekmopog ciedyem cooduyame 0 ceoell yeepeHHoCmu 8 He3a6uU-
CUMOCIU GHEUWIHUX AYOUMOPOE U O MOM, YO UX KOMNEMEHMHOCHb U 000DO-
c08eCmMHOCb HUKOUM 00pazom ne ckomnpomemuposeansl. Cnedyem packpui-
eamp ungopmayuio 0 npoyecce HA3HAYEHUA 6HEUIHUX AYOUMOPOE U B3AUMO-
delicmeus ¢ HUMU.

HezaBucruMbie BHENTHHE ayTUTOPCKUE MIPOBEPKH JIOJDKHBI JaBaTh OOBEKTHB-
HYIO TapaHTHIO TOTO, YTO MpPEACTaBICHHAs (PMHAHCOBAs OTYCTHOCTH OTPAXKAeT
HCTHHHYIO U OOBCKTUBHYIO (WIH OOBEKTUBHO IPEICTABICHHYIO CO BCEX CYIIe-
CTBCHHBIX TOYEK 3PCHUS) KAPTUHY (PMHAHCOBOTO ITOJIOXKEHUS U PE3yIIbTaTOB JIes-
TENBHOCTH POBEPEHHOTO CyOBhekTa. Takum 00pa3oM, B OOJBIIMHCTBE KOACKCOB
U PYKOBOJAIINX MPHUHIIUIIOB, TOCBSIICHHBIX KOPIIOPATHBHOMY YIIPABICHHUIO, OTI-
PEIEISAFOTCS MPOIIEAYPBI, IOMOTAIOIINE YKPEITUTh HE3aBHCUMOCTh, 00 BEKTHBHOCTD
1 1po(he CCHOHAIN3M BHEITHUX ayAUTOPOB. JJOOUTHCS TOr0, YTOOBI BHEIITHUI ayTUT
JIOJDKHBIM 00pa30M YYUTHIBAT HHTEPECHI aKIIMOHEPOB M JPYTHX 3aHHTEPECOBAH-
HBIX CTOPOH MOXXHO ITPH TIOMOIIH Pa3IMYHBIX CIIOCO00B, HATIPUMED ITyTEM pOTa-
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UU ayJUTOPOB U TPEAOTBPAIICHUS BO3MOXKHBIX KOH(MIMKTOB MHTEPECOB IPH
OKa3aHWHU HE CBS3aHHBIX C ayJJUTOM YCIIyT.

He3aBucruMOCTb ayJUTOPOB SIBIISIETCS] OJHUM M3 BOKHEHIIINX YCIOBUH JJOCTO-
BEPHOCTH M OOBEKTHBHOCTH PE3yJbTaTOB NPOBEPKH (PMHAHCOBOM OTYETHOCTH.
[MpuHIMIHATEHBINA TTOIXO0 K HE3aBUCHMOCTHU ayIUTOPOB (KOTOPBII U3IaracTcs B
pexomengamuu EC 2002 roga o HezaBucumocTu ayautopos u Kogekce 3Tuku
M®B) nenuTcs 3a €ro aanTHpyeMocTh K HOBOW IIpakTuke. B aTom npuHimmnm-
AJIBHOM ITIOIXOZIE€ OIPEEIISIOTCS. OCHOBOIIONArarolue IPUHIIMIIBI, KOTOPBIX He-
HU3MEHHO JTOJDKEH MPHJICPKUBATHCS ayIUTOP, & TAKIKE aHATH3UPYIOTCS YIPO3bI H
3alIUTHBIC MEXaHU3MBI (BKIIFOYAsl OTPAaHUYCHHS U 3aIlPETHI), KOTOPHIC MPH3BAHBI
rapaHTUPOBATh HE3aBUCUMOCTh H 0OBEKTUBHOCTD ayAUTOPOB. B TO 5ke Bpemst ObL10
ObI MOJIE3HBIM, €CIIM OBl MPENPHUSTHS TOCTATOYHO MOAPOOHO cO00IIaNy, Kakue
BU/IBI JICSITEJIFHOCTH HE CUMTAIOTCS CBA3aHHBIMU C ayANTOM, OCOOEHHO B T€X CITy-
Yasix, KOIJ[a TOHOPApHl 32 BBHIOJHCHHUE CBSA3aHHBIX M HE CBSA3aHHBIX C ayTUTOM
JIEHCTBUI pasraniath He0OsS3aTeIbHO.

Ilonoscenun o packpeimuu UHGoOpmayuu 00IHCHLL 0X6AMBIEANH NPOYUECC
omoopa u ymeepyucoeHus KaHOuoamyp éHeultHuUX ayoumopos, iioovie Hopma-
mugHble MpedosanUs K UX POMAUUU, NPOOOINCUMENbHOCIb OMHOWEHUIL C
HuUMu (Hanpumep, UCHONB30GATUCH JIU YCIY2U OOHOIL U MOTL Jce AYOUNIOPCKOll
dupmut bonee namu nem u umena AU Mecmo pomayua NapmHepos ayoumopc-
Kol hupmul), a makice ceedenus 0 mom, Kmo pezyiupyem omHoueHus ¢ ayou-
MOpPOM, 8bINOIHACMCA JIU AYOUMOPAMU KAKAA-TUOO HeayOumopcKkas pavoma
U KaKoil npoyenm oouux 20Hopapos ayoumopa Rpuiumaemcs emy 3a 6binoJ-
HeHue HeayOumopcKux QyHKyuil.

AymuTOpcKHi KOMHUTET JJOJDKEH UTpaTh ONPEeNICHHYIO POJb B BEIpaOOTKe
MOJIMTUKH UCTIONh30BaHMS HEAyJUTOPCKUX YCIYT BHEIIHUX ayTUTOPOB; 3Ta MOJU-
THKa JTOJDKHA PACKPBIBATHCS HAPSIY C Pa3bsICHCHUEM WU OIICHKOW TOTO, TOYeMY
TaKas MOJUTHKA B JJOCTATOYHOM CTEIICHH T'APaHTHPYET HE3aBUCHMOCTh BHEIITHUX
aynuropos (PEE, 2003 a).

L. ®yHkuus BHYTPeHHEr0 ayiura

Ilpeonpuamusam cnedyem packpwvieamo ungopmayuio o chepe oeamens-
HOCIU U 00A3AHHOCINAX 6HYMPEHHUX AYOUMOPO8, A& MAKIHCE O 8bICUIEM YPO6-
He PYK0800Ccmea, KOmopomy nooomuennsl 6Hympennue ayoumopsl. IIpeonpu-
aAmusn, He umeloujue 6HYMpPEeHHUX ayoumopos, 00ICHbL COOOUamMs nNPUUUHbL
ux omcymcmeus.

D¢ dexkTHBHO MOCTaBICHHBIN BHYTPECHHUH ay[IUT HTPACT BAXKHYIO POJIb B CHUC-
Teme yrpasineHus: komnanueid. Cdepa gesTenbHOCTH M 00S3aHHOCTH BHYTPEH-
HUX ayJMTOPOB YacTO ONPEIEISIIOTCS COBETOM JUPEKTOPOB (MM IPaBICHHEM B
JIBYXCTYTICHYaTOH cHCTeMe) OOBIYHO BMECTE C ayTUTOPCKUM KOMHUTETOM, U OHH
MOTYT CHJIBHO Pa3iIMYaThCs B 3aBUCHMOCTH OT pa3Mepa, XapaKTepa H CIIOKHOCTH
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CTPYKTYpBI KOMITAHUH, a TAaKXKe pacrpe/esieHus pecypcoB. C yu4eToM MOTEHIH-
aJBHBIX PA3NINYMi B PYHKIMIX BHYTPEHHETO ayInuTa Ha MPEANPHUATUSIX PEKOMEH-
JTyeTcsi coo0mars moapo0Hy0 HHPOpMAIHio 00 3TUX (HYHKIUIX.

III. OBIIME COBPAHMSA

CrnenyeT pacKpbIBaTh UHpOpMayuio o npoyecce npoedeHUs e)ce200HbIX 00-
wux coopanuil u npoyedype 20710C08aAHUA HA €IHCE2O0OHBIX U 6HEOUEPEeOHbIX 00-
wux coopanuax, a maxice 6clo Opyzyl0 ungopmayuio, HeoOX00UMyI0 011 aK-
MUueH020 yuacmus aKyuonepos 6 maKux coopanusax. Yeeoomuenus o nogecm-
Ke OHA U nPediazaemulx Pe3oIouUaX O0NNCHbL HANPABTIAMBCA CB0E6PEMEHHO,
npuuem yma uHGopmayus O0NHCHA RPEOCMAGIAMbCA HA HAUUOHATILHOM A3bIKE
(unu 00HOM U3 0PUUUATLHBIX A3bIKOG) HPEONPUAMUA U, 8 CIyUae HeodX00u-
Mocmu, Ha 00HOM U3 A3bIKOE 0€106020 00WLEHUA, UCHONL3YEMBIX 8 MENHCOYHA-
poonoii npakmuxe. Umozu oougux coopanuii 001)cHbl KAK MOICHO CKopee 00-
600UmMbCA 00 C6EOCHUA 6CEX AKYUOHEPOB.

B ITpunnunax ODCP pestomupyercs 0011ast TOYKa 3peHUs] Ha XapakTep co-
OpaHwuii aKIIMOHEPOB ¥ TPeOOBAaHUE CO3/IaBaTh KaK MOKHO Ooiiee mpoCThIe U -
(heKTHBHBIC MEXaHW3MBI JUIS YYaCTHS aKI[MOHEPOB M 00CCIICUNBATE CIIPABEIIIH-
BOE OTHOIIICHHE KO BCeM HUM. B [IpHHIMIIaX TOBOPUTCS, YTO aKIUOHEPHI JJOJIK-
HBI HH()OPMHPOBATECS O PEITIAMEHTE, 8 TAKXKE O JIaTe, MECTE IPOBEICHHS U TIOBE-
CTKe JTHS cOOpaHus, a TAaKXkKe O TeX BOIPOCax, KOTOpbIe OyIyT Ha HEM pacCMaTpH-
Barbes. Takast mH(pOpPMAIUS TODKHA OBITH JTOCTATOYHO MOJTHOM JUTS TOTO, YTOOBI
AKIMOHEPBI MOIJIH IPUHIUMATh 000CHOBAHHbBIE pelIcHHS. [IpenmpusaTHsIM clieny-
€T JIeNiaTh BCE BOSMOXKHOE JIJIsI 0OSCIICUCHUST KaK MOXKHO Ooiee 3peKTUBHOTO
yd4acTus B 00X COOpaHUsIX BCEeX (B TOM YUCIIC HHOCTPAHHBIX) aKIHOHEPOB.

B GonpimHCTBE CHUCTEM yIpaBieHHs TpeOyeTCsl WM CUUTACTCS XOPOIIISH mpak-
TUKOW BEIHOCUTBH HEKOTOPBIC BOIIPOCHI HA YTBEPIKIICHUE aKIIMOHEPOB Ha 00IIIeM Co-
Opanru. OnTHMaNbHAas IPAKTHUKA B STOH 00JIACTH MPEIIOaracT, YTo BOIPOCHI, Tpe-
OyFoIIre YTBEP)KACHHS aKIIMOHEPOB, BBIHOCSTCS HA PACCMOTPEHHE HE B MAKETE, a 110
OJTHOMY, YTO MO3BOJISIET aKIIMOHEpaM OTBETCTBEHHO HCITOIB30BaTh CBOE IPABO rOJIO-
ca. [TocKOITbKY B pa3HBIX CTpaHAX dTH MPAaBIJIa MOTYT Pa3JINYaThCsl, PACKPHITUE HH-
(opMarmu Ha 3Ty TeMy OyZeT Ioe3HO, 0COOSHHO 3apy0eKHBIM HHBECTOPaM.

B psie cTpaH Ha HEKOTOPBIX MPEATPUATUSIX UCIIONB3YIOTCS HOBBIC TEXHOJIO-
THH TOJIOCOBaHUs, HanpuMep yepe3 MHTepHeT. B cBOMX yBEeIOMIICHHSX O POBE-
JICHUW COOPaHUIA IPEIIPUSATHSM CIIEAYET PACKPBIBATh BCE HEOOXOIMMEIC ICTAIH,
KaCaroIIUECs TEXHOJIOTHIA TOJIOCOBAHHS.

Ilpeonpusamusam cnedyem packpvléamsp 6clo 6a)3cHylo uHgpopmayuio o npo-
yeoype 6HeceHUs aKYUOHEPAMU NYHKMOG 6 NOBECMKY OHA, A MAKJICe C6eOeHUA
0 MoM, KaKue nPedioHcenus akyuonepos Obliau UCKAIOUeHbl U3 NOBECMKU OHA
(ecnu makogvle UMEIOMCs) U NO KAKOU RpuYune.
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B GonbIIMHCTBE CHCTEM YIpaBJICHUA CUATACTCA XOpOHICﬁ HpaKTPIKOﬁ JaBaTb
AKIIMOHEpaM BO3MOKHOCTb BHOCUTD IIYHKTBI B TIOBECTKY AHSA 06H161"0 c06paHm1.

IV. CPOKHM U CPEJACTBA PACKPbBITUSA
NH®OPMALINN

Heooxo0umo ceoeepemenno packpvlieams uHpopmayuio no ecem cyuje-
CHGEHHBIM 6ONPOCAM, OMHOCAMUMCIA K KOPROPAMUBHOMY YRPABIEHUIO Npeo-
npusmusamu. Packpvieaemasn ungpopmayus 0013#cHa 0MaAUUaAmMbCs ACHOCMBIO,
KPamKocmuoio, MOYHOCHbIO 8 COOMEEMCMEUU ¢ NPUHUUNOM «RpUMama cy-
wecmea HAO hopmoiiy.

[To HEKOTOPBIM BOIIPOCAM MOXET TPEOOBAThCS PACKPHITHE WH(POpMAIIUU Ha
HETPEPHIBHOW 0CHOBE. JIOCTYI MONB30BaTeIe K COOTBETCTBYIOMICH HHpOpMA-
UM HE JIOJDKEH OBITh COMPSHKEH C OONIBIIMMU 3aTpaTaMu, IIPUYEM KEIaTeIbHO,
9TOOBI OHU MOTYYaJIH €€ Yepe3 BeOCAHThl COOTBETCTBYIOIIETO TOCYJAPCTBEHHOTO
opraHa, (OHIOBOH OMP>KU, HA KOTOPOH KOTUPYIOTCS aKIUH HPEAPUATHS (eCIH
9TO BO3MOXKHO), U CAMOTO MPEITPHSITHS.

Mecro urpopmMaImy 0 KOPIOPATHBHOM YIIPABICHUH B TOIOBOM OTYETE OOBIYHO
HE PEerIaMEHTHPYETCSI ¥ Ha TIPAKTHKE MOXKET CHIBHO pa3inudarhbes. J{ist Toro uro-
OFBI C/IeNaTh COOTBETCTBYIOIINUE TJaHHBIC OOJee TOCTYITHBIMHU, OBLIO OBI JKeJIaTeIh-
HO B OIPENCICHHOW CTENEHH YHU(DUIMPOBATH PACIONIOKECHUE PACKPHIBACMOM
HHPOPMAIMK O KOPIIOPATUBHOM YIIPABICHUHU. 3[IECh CYIIECTBYIOT JIBA BO3MOX-
HBIX ITOJXO/Ia: TIOMECTUTh BCIO MH(OPMAIIHUIO O KOPIOPATHBHOM YIIPABICHUU B
OTJETBHBIN pa3zes TOJOBOI0 OTYETA HIIH YK€ BBIITYCTUTH OTACIBHBIA OTYET O KOP-
ITOPATUBHOM YyIIpaBlieHHH. [IprMephI IepBOro MOIX01a BCTPEYAOTCS B PEKOMEH-
Jmarnusax [OHKOHTCKOro 00IIecTBa OyXraaTepoB U B OUPKEBBIX periiaMeHTax MH-
nun 1 LBefitiapun, KoTopbie TPEOYIOT PaCKPHIBATH HHPOPMAIIHIO O KOPIIOPATHB-
HOM YTIPaBJICHUU B (PUKCHPOBAHHOM (OpPMaTe B OTIACIHHOM pa3zieie TOJ0BOTO
oryera. B Tex ciryyasx, korja KOMITaHUS He ITyOIUKyeT KOHCOIUAUPOBAHHEIHA OT-
4eT O KOPIOPATUBHOM YIIPABJICHUH, JOCTYITHOCTh HH()OPMAIIMA MOXKHO ITOBBI-
CUTPH OIaromapsi MepeKPECTHBIM CChUIKAM Ha Pa3IMIHbIC UCTOYHHKH.

OTnenpHbIe 3JIEMEeHTHl UHPOPMAUU O KOPIOPATHBHOM YIIPABICHHH MOTYT
TpeOOBaTh HE3aMEITUTEIBHON OITIACKH, U 3TOT BOMPOC PEIIACTCS B HEKOTOPHIX
KoZIeKcaxX U OMpKeBBIX periiaMeHTax. Hampumep, B Manaii3uu, coriacHO Oupaxe-
BEIM TpeOOBaHUIM, JOIDKHA HE3aMEIUTUTENIFHO PACKPBIBATHECS MH(POpMAIHs 00
HM3MEHEHUH COCTaBa PYKOBOJICTBA, BHEITHETO ayJANTOPa WJIH CTPYKTYPHI COBETA
JIUPEKTOPOB.

Taxkue mpaouyuonHble KAHAIbL C6A3U C 3AUHIMEPECOBAHHBIMU CHOPOHA-
MU, KaK 20008ble omuemol, 001:4CHbl HOOKPENAAMbCA OPYZUMU KAHATIAMU C651-
3U C PUEMOM CILOHCHOCHU U 2100aMU3AUUN (UHAHCOBBIX PLIHKOG U GIUAHUA
mexHon02uu.
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MarepuaJinl koHpepenuun OOH 1o Toprosie u pasBUTHIO

B IMpunnumnax OOCP yka3biBaercs, uto MIHTEpHET 1 Apyrue nHPOPMAIHOH-
HBIE€ TEXHOJIOTMH OTKPBIBAIOT BO3MOXKHOCTH AJISL YAYUIICHHS PAaCIpOCTPAHEHUS
nHdopmarmu. B HekoTopbIx cTpaHax (Hanpumep, B CoennHenHbIx [llTarax) Vn-
TEPHET CETOJHs CUNTAETCS 3aKOHHBIM HHCTPYMEHTOM PacKphITHs HH(POPMAINH,
U B €KETrOfHBIX OTYETaX KOMIIAHUH JOJDKHO YKa3bIBATHCS, MOXKHO JIM HOIY4YUTh
packpbiBaeMyro ero nHpopmMarmio yepe3 Murepuer. Bo Bropom noxnane Kunra
TaKXXe IMOAYEPKUBACTCSI HEOOXOIMMOCTE OTHOBPEMEHHOTO TIOJyYEeHHs] BCEMH aK-
LIMOHEpaMH Ba)XHOH (uHaHCOBOW nHpopmanuu. B Hem nonnepxuBaercs Takxe
MPEATIOKEHUE JOMOIHUTh TPAJULIMOHHBIE KaHAJIBI CBSI3H HOBBIMYM HHCTPYMEHTA-
MH, TakuMH, kak MHTepHer. Kakas Ob1 nH(opMarys He pacKpbiBanach U Kakue
OBl KaHaAJIBI HE HCIIOJIBL30BAIINCE, CICAYET IPOBOANUTH YETKOE Pa3lIMuUe MEKIY
IIPOBEPEHHOM M HE POBEPEHHOI ayauTopaMu prHaHCOBO nHpopManueii u odec-
NIeYHBaTh CPEJICTBA MMOATBEPXKICHUS MTpoyel HeprHAHCOBOM MH(pOPMALUH.

V. OIITUMAJIBHASA ITPAKTUKA JJIS COBJIIOAEHUSA

Ilpu nanuuuu KaKoz2o-1ubo mecmuozo KooeKca KOPpROpaAmueHozo ynpaeie-
HUA RPEOnPUAMUA 00TIICHBL CTIE006AMb RPABUITY «COOTIIO0ATl UIU PAZLACHAIL,
mpeoyioujemy om HUX cooouams, 8 KAKoOii CMmenenu O C1e006a 1l PeKOMeH-
0auuAM MECmHO20 KOOeKcd, U pPa3bACHAMy J1100ble OmKIoHenus om nux. B
ciyuae OMCymcmeus Mecmnoz0 Ko0eKkca KOpRopamueHozo ynpasieHus Kom-
Ranuu O0JICHBL C1E006AMb OOUWENPUHAHHOU ORMUMATLHOU MENCOYHAPOO-
HOU npaKmuke.

Hcnonp3oBaHre BO MHOTHX CTpaHaX MEXaHH3MOB «COOIONAM WM pa3bsic-
HSH» OTKPBIBAET MHBECTOpaM U APYTUM 3aMHTEPECOBAHHBIM CTOPOHAM OoJee
IIMPOKUHN JOCTYI K KOPITIOPATUBHON MH(POPMAITUH U 3aCITyKHBaeT oompeHs. B
CBSI3U C MPABIIIOM «COOIOIAN WITH PA3bSCHSI HEKOTOPBIE CTPAHBI CErOIHS Tpe-
OYIOT OT KOTHPYIOIIUXCS Ha HHOCTPAHHBIX OMpKaxX KOMITAaHUK cOOOIATh O TOM, B
KaKOW CTETIICHN MECTHas IIPAKTHKA YIIPABICHUS OTIINIACTCS OT 3apyOeKHBIX Tpe-
OOBaHMIA.

Ilpeonpusamuam cnedyem cooduiams 0 NOAYYEHHBIX HAZPAOAX UTU NOOU4-
PEHUAX 3a XOPOULYI0 NPAKMUKY KOPHOPAMUEHO20 YNPAGIEHU.

Henb3s He mpu3HATE, YTO CETOJHS PACTET YMCIIO MOOIIPEHUH, Harpal, peii-
THHTOB M OAJUTHHBIX CUCTEM, HOOMIPSIONINX XOPOIee KOPIIOPATUBHOE YIIpaBIIe-
HUE, U JaXe TaKUX OMPIKEBBIX HHICKCOB, B KOTOPHIC KOMITAHHH BKITIOUAIOTCS 1O
MPUHIIUITY Ka9eCTBAa UX KOPIIOPATHBHOTO yIpaBlieHus. B Tex ciydasx, koraa mo-
JIOOHBIE TOOMIPEHIS WITH MMPU3HAHKS UCXOSAT OT KPYITHBIX PEHTHHTOBBIX areHTCTB,
(OHIOBBIX OHMPXK WM JPYTHX BAKHBIX (DMHAHCOBBIX YUPEKICHHMA, PACKPHITHE
HHPOPMAIIMH O HUX MOXKET OKa3aThCsl 0COOCHHO MOJNIE3HBIM, TTOCKOJIBKY OHU SB-
JISTFOTCSI HE3aBHCUMBIM TIONTBEPIKICHHEM Kade CTBAa KOPIOPATHBHOTO YIIPABICHUS
B KOMIIAHUU.
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Pexnama

— MH®OPMALIMOHHO-NPABOBOE
dRgHT: OBECMEYEHUE

VH®OPMALMOHHO-MPABOBOE OBECTEYEHME

BKMNIoYaeT B cebgq yenyru

Cuctema ' APAHT - perynfapHo
06HOBAAEMbII NEepPCOHaAbHbIN
WHGbOPMALMUOHHO-NPABOBOW KOMNAEKT

NPANM - eXepHeBHanA UHAMBUAYaAbHaRA
AEHTa NpPaBoOBbIX HOBOCTEM

MpaBoBas NoaAepKKa OHAAMH -
ycayru “fopauen AMHUK”

1 MpaBoBOro KOHCAATUHIA,
AOCTYMHbIE HEMOCPEACTBEHHO
yepes UHTepdelic cuctembl FAPAHT.

Bcepoccuiickue oHAaMH-cEMUHAPDI -
BO3MOXHOCTb B CBOEM ropoje
NPUHATbL yuacTUe B TPAHCAUPYEMOM
13 MocKBbl ceMUHape

BEAYLLEro 3KCnepTa, NOAyUUTb
OTBETbl Ha UHTEPECYIOLIUE BOMPOCHI.

06yueHue - KOHCYAbTaLIUU U
MeToAUUECKUe MaTepuanbl

no apPpeKTMBHOMY UCMOAL3OBAHUIO
cuctembl FAPAHT ¢ BO3MOXHOCTb
NoAyYeHus cepTUdUKaTa
NpopeccUOoHaAbHOro NOAb30BAaTEAA.

TexHuueckan NoAAEPIKKA - peLlueHune
TEXHUUYECKUX BOMPOCOB MO
aKenayatauuu cuctembl FTAPAHT.

TAPAHT - MmoLLHOE
opYy)Kne NpodPeCcCroHAAQ!

<CC 3AO “TAPAHT-CEPBIIC CAMAPA'

(846) 279-0-279, intemet: www.gss.ru
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SHUMKNoneaus
CMOPHbIX
cuUTyaLun
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HOBbIM KoHcynbrantlntoc

KoHcynsraHTti toc

3BoHUTE. Mbl BCeraa paAOM! v consumsamarars

= 22-33-000 KOOI
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