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«DHUHAHCBI B HHTEPECAX OBLIECTBA»

© CAMAPCKIN
BW3HEC NHKYBATOP

AIMUHHCTpPaNUA ropoackoro okpyra Camapa
JenmapramMeHT M0 MPOMBbINIJIEHHOH MOJUTHKE,

NpeANpPUHIMATEIbCTBY U CBA3U

HanuoHaJbHBIA HHCTHUTYT NPO(ecCHOHAIBHBIX
OyxrajrepoB, (UHAHCOBBIX MeHEIKEPOB U IKOHOMHCTOB

BTOPOI CAMAPCKHUIA ®UHAHCOBBIA ®OPYM

«®UHAHCBHI B MHTEPECAX OBUHIECTBA»
24-25 okTa0ps, 2013

r. Camapa

® Camapckuii ¢puHAHCOBBII (POPYM - TIEPBBII MEKPETHOHATILHBINA (GOpyM
€ MEXTyHapOIHBIM YJ9aCTHEM, IIOCBAIICHHBIA aKTyaJIbHBIM aclieKTaM (pHHAHCO-
BOT'O CEKTOpa Kak HHPPACTPYKTYPHI Pa3BHUTHSI OM3HECA U TOPOICKOTO XO3SHCTBA.

I'naBuble Tembl 2013 roga:

® CommanbHast MucCHs (PUHAHCOB;

©® MyHUIUIIATEHO-9aCTHOE NMApPTHEPCTBO B PeaTM3alUy IPUOPUTETHBIX
Hanpasnenunii Ctpareruu pasputus Camapsl 1o 2025 roza;

® Peanuzanus @enepanbHoro 3akoHa N 44-D3 «O KOHTPAKTHOM cCUCTEME
B chepe 3aKyIOK TOBapOB, paboT, ycIayr ajist 00ecedeH sl TOCyaapCTBEHHbBIX
1 MYHHUIMIIATBHBIX HYX» W HOBBIE TEXHOJIOTUH B PaCIpeeIeHIH MyHHUIH-
MANBHBIX ¥ TOCY/IapPCTBEHHBIX 3aKa30B: aHTHKOPPYMIIMOHHAS COCTABIISAIONIAS,

® Posb QUHAHCOB B IOBBIIICHUH IEIOBON aKTUBHOCTH TEPPUTOPHI;

Muccus ®opyma

®opyM MpHU3BaH CTATh SKCIIEPTHOU KOMMYHHUKAIIMOHHOM TUTOIIAIKOM 115
HIMPOKOTO 00CYIK/ICHHS BOIIPOCOB Pa3BUTHSI (PHAHCOB, UX POJIU B TOPOIICKOM
XO03SIIICTBE ¥ MOBBIIICHIH JIEJIOBOM aKTUBHOCTH HACEIICHHUSI.
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BTOPO CAMAPCKHWII ®UUHAHCOBBIA ®OPYM

KiroueBoii 0COOEHHOCTHIO caMapcKux (OPYMOB SIBISIETCS UX HAllEJIeH-
HOCTh HE TOJIbKO Ha 0OMeH mH(opmaiueil Mex 1y yyacTHUKaMH, HO U opra-
HU3ALUIO )KUBBIX HHTEPAKTUBHBIX AUCKYCCUI Ha aKTyalbHbIC TEMbI, HAXOXK-
JIEHWE CUCTEMHBIX pelieHHi HanboJiee OCTPBIX BOIPOCOB U NPOOJIEM pa3Bu-
THs GUHAHCOBOTO CEKTOPA.

B ucropun Camapsl ecTb MpuMepbl OpraHu3aniy (PUHaHCOBBIX LIEHTPOB,
pecnyOIMKaHCKHUX [IEHTPOB MOBBIICHNS KBATH(PUKAUK PHUHAHCOBBIX pabOT-
HHUKOB U B HactosimeM Camapckast IJIolaaka o0naaaeT BHICOKUM MOTeHIInA-
JIOM JJIsl Pa3BUTHSI MYHHIUIAIBHBIX (PHHAHCOB.

OpraHu3aTopsl:

AnmuHHCTpaIys Topoackoro okpyra Camapa,

HanmoHanbHbI HHCTUTYT MPOGECCHOHATIBHBIX OyXranrepoB, (PHMHAHCO-
BBIX MEHEIKEPOB M SKOHOMICTOB;

OUHAHCOBO-aHAIUTUIECKUI IIEHTP COACUCTBUS KPEAUTOBAHUIO CyOBEK-
TOB MaJIOTO M CPEJHETr0 IMpeAIPUHIMATEIbCTBA,;

OprkomMuTeT:
JlenapramMeHT 1o MpOMBILILICHHOH MOTUTHKE, PE/IIPHHIMATENBCTBY U CBS3H
MIT «Camapckuit OuzHec-uHKyOaTop»

IIpoduiab yyacTHUKOB:

- PykoBomuTenn u KIT09eBbIe COTPYIHUKN OAaHKOBCKUX CTPYKTYP, CTPaxo-
BBIX ¥ JIN3UHIOBBIX KoMITaHHH [I0BOKCKOTO pernoHa;

- MuH#cTepeTBa U JenapTaMeHThl pUHAHCOB, IPOMBIIUIEHHOCTH U IIPE/-
MIPUHUMATEIFCTBA BCEX YPOBHEM;

- ®UHAHCOBBIE MOPA3IETICHIS YaCTHBIX M TOCYJAPCTBEHHBIX KOMITAaHHUH, OT-
HOCSIIMECs K HHHOBAIIMOHHBIM oTpacisiM (1T, OMoTexHOIOriy, TeHHAsT HH)KeHE-
YL, HOBBIE BU/IBI SHEPTHH, MATEPHAIIbI, 0CBOSHHE KOCMHYIECKOTO TPOCTPAHCTBA,
CIyTHHUKOBAs CBSI3b, OMOTEXHOIOIMH, HAHOTEXHOJIOTHH, BIIOKCHHSI B YEJIOBEKA,
HOBOE MPUPOIONIONIB30BaHNE, HOBASI MEAMIIMHA, POOOTOTEXHIKA, BBICOKHE I'yMa-
HHUTapHbIE TEXHOJIOTHH, IPOSKTUPOBAHKE Oy/TyIIIEro U YIpPaBICHNE FIM);

- BEHUYPHBIE M HHBECTUIIHOHHBIE (DOH/IBI;

- accoIMalyy MHBECTOPOB U OM3HEC-aHTENO0B,;

- 3aMHTEepEeCOBaHHbIE OM3HEC-CTPYKTYPHI;

- (huHaHCOBBIE OpraHKU3aIM1, CTPAXOBbIE KOMITAHHU U OaHKH;

- KOHCAJITUHTOBBbIE KOMITAHUH;, KOHCYJIGTAHTHI, aHAJTUTHKHY,

- Hay49HO-UCCJIeI0BAaTEIbCKUE OpTaHM3annu, By3sl

- 00IecTBEeHHbIE OpPraHU3aIMd U ACCOLHUAIINH, JNEeSITEIHHOCTh KOTOPBIX
CBSI3aHA C PacCMaTPUBAEMBIMH BOIIPOCAMH.
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24 oxtsaops 2013, yerBepr, MII Camapckuii 6u3Hec-mHKYOATOP,
yia. InaBuas, . 3

Bpems

CoobiTHE

Mecto

10.00
11.00

Perucrpanus ydactHukos u rocreil Camapckoro
¢dunancoBoro opyma. [IpuBeTCTBEHHBII KOde.
Pabora OruHAHCOBO-aHATUTHIECKOTO IIEHTPa
COIEHCTBHS KPEAUTOBAHHIO CyOBEKTOB MaJIOTo U
Cpe/IHETo MpeANPHHIMATENbCTBA:

- IpHEM 3asBOK Ha KPETUTOBAaHUE U
MHKPO(GHHAHCHPOBaHHUE 110 YIIPOIICHHON (GopMe:

- KOHCYJIbTUPOBaHHE 10 (PHHAHCOBBIM
HPOIYKTaM:

- IPEJICTaBIICHUsI MOHUTOPHHTA KPEIUTHBIX
npoaykroB Camapsl

Atpuym

11.00
13.00

IInenapHoe 3aceqanne «®uHAHCHI B
HHTepecax o01IecTBa»
e  ConmanpHas Muccust GUHAHCOB
e  Poxp (UHAHCOBBIX HHCTHTYTOB B
peann3aluy CTpaTerHu Pa3BUTHS
Camaps! 10 2025 roga
e  VyacTHe JaCTHOTO KalHTajla B
MIPUOPUTETHBIX HAIIPABICHHIX
Crpateruu pa3BuTHs ropoja
e  AKTyanbHBIE BOIPOCH!
MYHHIUNATBHEIX (PHHAHCOB
e  [lepcnekTHBE pa3BUTUS GAHKOBCKOTO
CEKTOPa, BOIIPOCHI PETyINPOBAHUS
e  AKTyanbHbI€ 33/1a4 HOBBIIICHUS
(HHAHCOBOM rPaMOTHOCTH
Mogaeparop:
SAxoBenko /IMuTpuii AHATOJIbLEBHY—
[pesuneHT caMmoperyaupyeMoit opraHu3anuy —
HamyoHansHbIH HHCTUTYT NMPOQeCcCHOHaTbHBIX
OyxranTepos, GHMHAHCOBBIX MEHEIKEPOB U
SKOHOMHCTOB
Bricrynaromme:
Koumbixos /Imutpuii CepreeBuy —
3amecTuTeNb I 1aBbI ropojckoro okpyra Camapa
—PykoBoautens Jlenapramenra
HKOHOMHYECKOTO Pa3BUTHS
Iponun Kupnian BajnepbeBud - nepssliil
3aMECTHTENb PYKOBOAUTEIS PETHOHAILHOTO
otaenenus PenepanbHOil iy ObI O
(uHaHCcOBBIM phIHKaM B IOro-Bocrounom
pErHoHe

Bonpmoit
Koudepenir-
3al
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Bpems Co0ObiTHE Mecro

Bonomun Anaroauii [lappupseBuy —
[Ipencenarens [IpaBnenus OOO Kb «2nbaunky,
3amectutens [Ipencenarens Coro3a 6aHKOB
Camapckoii 061acTu

Hapbkos Jlenuc BuxropoBuu —3aMecTurens
ynpassttomero Kuposckoro otaeneHus
Cb6epbanka Poccun

SxoBenko JIMmuTpuii AHaTOIbEeBHY —
[Ipe3uneHt camoperyaupyemMon Opranu3annm —
HaumoHanbHbIi HHCTHTYT NPOdeccHoHaIbHBIX
OyxrantepoB, GUHAHCOBBIX MEHEIKEPOB U
SKOHOMMCTOB, PYKOBOJHUTENb ¥YTIPaBICHUS
¢buHaHCOBOTO KOHTpOJ T.0. Camapa.
Bunokypopa CpeTiIaHa AHAaTO/IbEBHA —
HCTIOTHUTENbHBIA AupexTop Camapckoro
peruoHanbHOro oTAeneHus «Jlenosoit Poccun»
JIaxoB Anekceii FOpbeBuu — nupekrop MbBY
«ATEHTCTBO PKOHOMHYECKOTO Pa3BUTHS
Camapsbi»

Camapues Cepreii EBrenbesny —
renepaibHblil fupexktop AHO mo ropoackomy
pasButuio «YPBOKC-pa3surue» (r. Mocksa)
Jos:xuk Ejiena ButanbeBHa — pyKOBOAUTEb
JlenaprameHTa 10 IPOMBILUIEHHON MOJUTHKE U
MOAJEPKKE MPEATPUHUMATETbCTBA

13.00 OtkprITHE IpoekTHOTOo o¢uca CtpaTernn Bonbmoi
13.30 paszsutusa Camapsl 1o 2025 rona Ha 6ase KOH(pepeHII-
Camapckoro 6u3Hec-HHKybaTopa. 3an

Bpyuenne menaneit HUIIB k 3Banuto
«3acJy:KeHHbIil Oyxrajarep» U «3acaysKeHHbI
OyxraJrep 0I01:KeTHOIl OPraHH3alN» B CBA3U
¢ 15-netuem HanmoHansHOrO HHCTUTYTA
npodeccnoHaIbHBIX OyXranTepoB, (HHAHCOBBIX
MEHEJKEPOB U SKOHOMHUCTOB.

13.30 busnec-nanu ATtpuym
14.30

14.30 Cexnus 1. luckyccHoHHasi NaHeb Aynuropus
17.00 «Bonpocsl NPOrpaMMHOro 010KeTa 217

MYHHUIMIAJIBLHOT0 00Pa30BaHUS»
Bomnpockr k 06cykaeHuIO:
) Peanuzanms nojHOMOYHIT
MYHUIIUIAIATETA Yepe3 IPOrpaMMHBIH
OFOKET
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Bpems

Co0bITHE

Mecto

e MexOromKeTHBIE TPAaHCHEPTHI B
YCIOBHSX IIPOTPaMMHOTO OIO/KETa
e OTKpHITHIH OIO/PKET MyHHIMIIAATETA
e dopMbl MyHUIMITATBHO-YACTHOTO
MapTHEPCTBA
e Mogenu IporpaMMHOTo OI0/KeTa
Benymuii: SIkoBenko Jmutpuii AHaTOIbEBUY —
[Ipe3uaeHT camoperyaupyemMon OpraHu3aluy -
HauvoHanbHbIH HHCTUTYT NPOdecCHOHATbHBIX
OyxrantepoB, GUHAHCOBBIX MEHEIKEPOB U
SKOHOMHCTOB, PYKOBOJMTEIb YTIPaBIeHHS
(uHaHCcOBOro KOHTpOIIA [lenaprameHrta
¢dunancoB AnmuHuctpanun r.0. Camapa.

14.30
17.00

Ceknus 2. Hayyno-npakruyeckas
KoH(pepenuusi «OTpaciieBble BOIPOCHI 216
Pa3BUTHS MAJIOT0 U CPeJHero OM3Heca»
Bormpocsl k 00Cy)IeHHIO:
e Jlonsd U pojib MaJIOTO U CPEAHEr0
6usneca B BBII u BPIT
e  [Ipo6iaema paszsurus MCII u ponu
rocyaapcrsa u puHaHCOB
e  CoBpeMeHHbIe PUHAHCOBBIE MOJIEIH
JUTS MaJIOTO M CpeJHero OusHeca
e  [IpobGnemsl oOecrieueHUsI PHCKOB
BEHUYYPHBIX IIPOEKTOB
Beayuuii: Kpusnos Aprem Uropesud - 1.3.H.,
npodeccop Camapckoro rocyaapcTBEHHOTO
HKOHOMHYECKOTO YHUBEPCUTETA

Aynuropus

BeicTynaromue:

ComnomnieBa OkcaHa AJIeKCaHIPOBHA,
CTYICHT

CamapckHii rocyaapcTBEHHbIN
SKOHOMHYECKHUI YHHUBEPCHUTET

MHHOBAaITMOHHBIN MEXaHU3M
NIeATEeIbHOCTH
CENbCKOX03AUCTBEHHOT O NPEeNIPUATUS

bensesa H.H.
Camapckuii rocyaapCcTBEeHHbIH
SKOHOMHYECKUH YHHBEPCHUTET

IIpuBneyenrie HBECTULIUHN TS
TIOBBIIIEHHS! KOHKYPEHTOCIIOCOOHOCTH
MPEeANPUATHHA aTIOMUHUEBOM
MPOMBIIUIEHHOCTH Ha pumepe 3A0
«AJKkoay

Jy6posuna Enena CepreesHa,
CTYJEHT

Camapckuii rocyaapcTBEHHbIN
9KOHOMMYECKHUI YHUBEPCUTET

Kanper B opranusanum: Kak pacKpbITh
YeJI0BEYECKUN MOTESHINAT B
COBpeMEeHHOM OusHece?
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3eMckoBa AjekcaHpa
AJeKcaH/IpOBHA, CTYICHT
Camapckuii rocyAapCcTBEHHBIN
SKOHOMUYECKHUI YHUBEPCUTET

VYupasnenne 6muecoMm. Koyaunr
MOAXOJ

[TnaronoBa Codbs HukomaerHa,
CTYIEHT

Camapckast rocyiapcTBeHHast
obnactHas akagemus (HasHOBOI)

HHTepHeT OM3HEC: ero COCTaBIIAIOIIIe
U 1Ipo6IIeMbI

Ko3anaera Onecs CtaHuc1aBOBHa,
CTYIEHT

CamapckHii rocyAapCTBEHHBIN
9KOHOMUYECKHUI YHUBEPCUTET

Maunslit ¥ cpeHui OU3HEC U UX POJIb B
pa3BUTHU
Camapckoii o61acTu

Mouceesa M.B.
Camapckuii rocyAapCcTBEHHbIN
SKOHOMUYECKHUI YHUBEPCUTET

KonkypenTtnsie no3unuu 3A0
«CaMapcKuil TUIICOBBIH KOMOHHATY Ha
POCCHICKOM pBIHKE

O6penxosa Mpuna BukroposHa,
CTYIECHT

Camapckuii rocyAapCTBEHHBIH
HKOHOMUYECKUH YHUBEPCUTET

CoBepIICHCTBOBAHUE YCIOBUH U
OXpaHbl TPyJa Ha MPEINPHATUIX
Majioro u cpenHero ousHeca B Poccun

T'opOyHoBa Banepust CepreeBHa,
aCHHpPaHT

CamapckHii rocyAapCTBEHHBIN
9KOHOMUYECKHUI YHUBEPCUTET

VrpasieHue GUHAHCOBBIMU
pecypcaMu pOCCUICKUX OpraHu3aluui
MIPU peanu3aluy CTpaTeruu
JMBEpCH(UKAINH

Tomasosa Oneca BnagumuposHa,
K.9.H.,

Camapckuii rocyAapCTBEHHBIH
SKOHOMUYECKHUI YHUBEPCUTET

HepCHeKTI/IBHLIe HaIpaBJICHUA
WHBECTHIINH B He(i)Tel"aSOBOM cepBuUcCe

MansieBa Enena AHaTonbeBHa,
K.3.H., fo1eHT, Cepemuna Peruna
HukonaesHa, cTyneHT
Camapckuii rocyAapCTBEHHBIH
HKOHOMHYECKHH YHHBEPCHUTET

KopmnopatuHas conuanbHas
OTBETCTBEHHOCTh OHM3HECA

llep6akoBa Exatepuna SIkopneBHa
HpenojaBaTenb,

Camapckuii rocyAapCcTBEHHBIN
9KOHOMUYECKHUI YHUBEPCUTET

VHBeCTUIIMOHHAS TTOJUTHKA
HPENpPUATHS KaK OCHOBA MOBBILICHNUS
€ro KOHKYyPEHTOCIIOCOOHOCTH
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14.30 Cexknus 3. 3aceiaHue KCIEPTHBIX TPYIII Aynuropus
17.00 | Crpaternu pazsutus Camaps! 1o 2025 roza mo 101
HarnpasieHusM: </ IHHOBaIMOHHO-
TEeXHOJIOTHYecKoe Pa3BUTHE MPON3BOACTBAY U
«Pa3BuTHe 1e10BOI cpeabD»

Benxymmuii: Kopobkos Anekceit AnekcanapoBuy —
3aMECTUTENh PYKOBOUTENS JlenapTamenTa mno
MIPOMBIIIIICHHOH MOJIUTUKE W HOIIEPKKE
MIpEANPHHAMATENbCTBA, HAYaJbHUK OTAETa
MaJIoro U cpefHero OusHeca

VBaesa Anus PadxarosHa, cTyneHT Ananmu3 0cOOCHHOCTEH yIpaBICHUSL
Moprauesa Ennzasera bopucosna, 4eJI0BEYEeCKUMHU PECypcaMu Ha
CTYJIEHT npumepe 033 «TonpsaTT»

Camapckuil rocyaapCTBEHHBIMH
9KOHOMUYECKUH YHHBEPCUTET

T'onosko ITonuna AnekcaHipoBHa, BHenpeHue nHGpOpMAaHMOHHBIX
CTYICHT TEXHOJOTHU B MajoM OH3Hece
Camapckas rocy1apcTBeHHas
obnactHas akanemus (HassHOBOI)

beingoBa AHHa BanepseBHa, ctynent | Cekpetsl ycrexa 6penna Starbuke
Camapckuil rocyaapCTBEHHBIMH
9KOHOMUYECKUH YHHBEPCUTET

Xanb30B ,[lal-mna OJ'ICFOBI/I‘I, CTYHAEHT OpFaHI/BMI/I‘ICCKaf{ araJiorus B TCOpUHn

Camapckuil rocyaapCTBEHHBIMH JKM3HEHHBIX IIUKIIOB OPraHU3aliKi
9KOHOMUYECKHH YHUBEPCUTET W.Anuzeca

Moprauesa Enuzaseta bopucosHa, AHanu3 ocoOeHHOCTEH yIpaBIIeHUS
CTYICHT YeJI0BEUECKUMH pecypcamMu Ha
lBaeBa Anus PadxaToBHa, cTyaeHT npumepe 033 «TonpsaTT»

Camapckuil rocyaapCTBEHHBIH
9KOHOMUYECKUH YHHBEPCUTET

Aresaes Tumyp CepreeBud, 3KkcnepT
HanpasiieHus «VIHHOBallMOHHO-
TEXHOJIOTMYECKOE PA3BUTHE
MIPOU3BOJCTBAY

Tunexunckoit KoncranTus, sxcnept
HamnpaBieHus «Pa3Butue nemoBoit
cpeab»

Inap Bukrop Muxaiinosud, JOUEHT
Camapckuii rocy1apCTBEHHBIH
yHuBepcuteT, Camapckas mkoia
OusHeca

Camapues Cepreit EBrenbesuy —
re”epanbHelil gupekrop AHO no
ropojckomy pa3sutuio «YPBOKC-
pazButue» (r. Mocksa)
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14.30
17.00

Cexuus 4. /Iluckyccuonnasi nanesb «Borpocst
noBbilieHUs GUHAHCOBOM YpPeKTHBHOCTH
MAaJIOro U CpeaHero Gu3Heca»
Bormpocsl k 00cyKaeHHIO:
e AyTCOpCHHT U ayTcTaduHT
° BsaumopeiicTBre ¢ pHHAHCOBBIMU
UHCTUTYTaMH
e  Hosble huHAHCOBBIC TPOIYKTHI ISt
MAaJIOTO M CpelHero Ou3Heca
e OcoOCHHOCTH KOHCAITHHTA [T MaJOro
cpenHero Ou3Heca
Benyuiue:
3aiines Baaauciaas BiaaauMupoBuy K.3.H., 0L
CaMapcKoro rocy1apCTBEHHOTO 3KOHOMHYECKOTO

Aymutopus
213

obuactu

YHUBEpPCUTETA, KIy0 nupekropoB Camapckoi

Tuxonos IOpuii AHaHBeBUY, pyKOBOJUTEINb
LIEHTPa COMPOBOXKACHUS Onu3Hec-npoekToB MIT
«Camapckuii 6uzHec-HHKyOaTOp»

BbrinnoBa Anna BanepseBHa, cTyieHT
Hayungiit pykoBoauTens - SIkopieBa
C.M., k.3.H., IOIEHT,

Camapckuii rocynapCTBEHHBIN
HKOHOMHYECKHH YHUBEPCUTET

HOTpe6I/ITeJH)CKa$I JIOAJIBHOCTbD.
B3anmozaBucumocts MAapKETUHT'OBBIX
u q)HHaHCOBI)IX ToKa3aTenei

Bapnanaxoc A.A.

Hayunsrii pykoBoautens - [ToynpiHoBa
JI.B., K.3.H., IOLIEHT

Camapckuii rocy1apCTBEeHHBIN
9KOHOMUYECKHH YHUBEPCUTET

TocynmapcTBeHHas moaepxKKa 1
(hMHAHCHPOBAHUE MAJOTO
HpeaNpUHIMATeIbCTBA B Poccuu.
[TpoGnemsl 1 TpeHAbI

I'paduanna AHactacus
AJekcaHIpOBHA, CTYIEHT
Camapckas rocyJapcTBeHHast
akanemus (HastHOBOIT)

Yr{paBneHI/Ie HaJIOTOBBIMU PUCKaMU

Bunsposa T.A.

Hayunsrii pykoBoautens - [ToynbiHOBa
JI.B., k.3.H., JOIICHT

Camapckuii rocy1apCTBEeHHBIN
HKOHOMHYECKHI YHUBEPCUTET

HMuanoBanyy B MajioM OusHece

Camapckoit o6mactu

Mouwuceesa JI.A.

Hayunp1it pyxoBomurens - [lapukosa FO.B.

Camapckuii rocy1apCTBEeHHBIN
9KOHOMUYECKHH YHUBEPCUTET

VipapieHne U3MEHEHUSIMH KaK
Croco0 MOBBIIICHUS
KOHKYPEHTOCIIOCOOHOCTH KOMIIaHUH

®denorosa Caernana CepreeBHa
VHCTUTYT (DHHAHCOB, SKOHOMHUKHU U
yIIpaBJIeHUs

DMuccus 00aUranuii Kaxk
HMHBECTUIIMOHHOE HAIPaBIICHUE
Pa3BHUTHS MaJIOTO M CpeIHEro OusHeca
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Ky3nenosa Hanexna BanentuHoBHa,
pykoBoauTens npoekros ['K 1 MajoM Ou3Hece
«[IpomUupOoKOHCATTY

DuHAHCOBBIA MEHC/PKMCHT B CPEAHEM

CTYACHT

Tepexosa lapest BsiuecnaBoBHa,

Camapckast rocyJapCTBEHHas
obnactHas akagemus (HasHOBOI)

OdduropHoe Haorooe
IUIaHUpOBaHue OU3Heca — yrpo3a
6J1ar0COCTOSIHHIO TOCYAapCTBa

1430 | Cekuus 5. Cemunap-npakTukym «Peanuzauust Aynutopus
17.00 | ®3-44 "O KoOHTPaKTHOIi cucTeMe B chepe 102
3aKyNOK TOBapoOB, pafoT, yCIyr As
obecneveHnsI TOCYyAaPCTBEHHBIX U
MYHHIMNATBHBIX HYKI» 1 HOBbIe TEXHOJIOTHH B
pacnpeaejJeHUN MyHUIUNAJIbHBIX 1
rocy/IapCcTBeHHBIX 3aKA30B: YCJIOBHS YyIaCTH»
Bompocs! kK 06CyxICHHIO:
e  CoxpaHHOCTb OOIIECTBEHHBIX (PUHAHCOB
e JlOCTYIHOCTb B IIOJIy4€HUE
roCyAapCTBEHHOI'0 U MYHUIIUNIAIBHOTO
3aka3a a1 MCII, Bonpockl cucTeMbl
o0y4eHus
e  PaboTa 31EeKTPOHHBIX TOPTOBBIX
IUTIOIIAIOK
e  DiexkTpoHHas HU(poBas NOANUCH
e  bBaHKOBCKME rapaHTHU U KPEAUTHbIE
HPOAYKTHI A1 0OecriedeHust 3asiBKU 1
HCIOJHEHUN KOHTPAKTOB
Benyuuii: ITonoBa Onbra ['enHagbeBHA, TUPEKTOP
MynbTUMEIUIHOIO BBIUUCIUTENBHOTO LIEHTPA,
PYKOBOJHTEIb KJIy0a NpeaIpUHUMATEIIeH
1430 | Cekuus 6. Hayuno-npakTuyeckas Bbonbmoit
17.00 | xondepenuus «CoBepuIECHCTBOBaAHHE Kondepenn-
YNpaBJIeHUs H Y4eTa Ha NPeANPUATHAX MAJIOro 3a1
U Cpe/IHero Gu3Heca»
Bomnpock! k 06cyxaenuto:
e  TIpoGuemsl U IEPCICKTUBEI BHEPEHUS
MC®O Ha npeanpuaTUsIX Majoro u
cpenHero Ou3Heca
e TIpodeccuoHanbHOE CyXICHHE:
CIICIMAITHCT OYXTanTepCcKOil CITyKObI
HOBOTO THIIA
e  Hajyoru 1 HalOroBoe IVIAHUPOBAHKE
e Mannslit GU3HEC: PUCKH CO3IAHUS U
JIeATeIbHOCTH
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Benywmwmii: Jluxtaposa Onbra BuxkroposHa, k.3.H.,
nonent, Camapckuii THCTUTYT ((rinan)
Poccuiickoro rocy1apcTBEHHOr0 TOproBo-
HKOHOMHYECKOTO YHHBEPCHUTETA

Jluxtaposa Onbra BukropoBHa,
K.3.H., 1oueHT, CaMapCcKuii HHCTHTYT
(dbwman) Poccuiickoro
roCyapCTBEHHOTO TOPTOBO-
HKOHOMHYECKOT'O YHHBEPCUTETA

OpraHHu3alMOHHBIE ACIIEKThI TIPU
(hOpMHPOBaHUH OTYETHOCTH IO
MC®O kpeautHoi opraHu3aiu

Anamkuaa M.

WucTtuTyT QHHAHCOB, 5KOHOMUKH
ynpasieHusa ToIbSATTHHCKOTO
rOCyJIapCTBEHHOT'O YHHBEPCUTETA

K Bompocy opraHu3aiiu aHam3a
KPEeIUTOCIOCOOHOCTH
XO3SICTBYIOLIETro CyOBeKTa

Apnaxosa Enena CepreesHa, K.3.H.,
CT. TIpENoJaBaTeNlb

Camapckuiit HHCTUTYT (prman)
Poccuiickoro rocyaapcTBeHHOro
TOProBO-3KOHOMUUYECKOTO
YHUBEPCHTETA

AKTyasbHbIE BOIIPOCHl HCYUCICHUS
TIICHCHOHHBIX B3HOCOB B Poccuiickoit
®denepanuu

Bepanukos A.A.
Camapckuil rocyAapCTBEHHbIH
YHUBEPCHTET ITyTel cooOIIeHHs

KimroueBrie MCTOAUYCCKUC
HanpapJICHUSA CTPATECTUICCKOTO
OKOHOMHYCCKOTI'O aHaJInu3a

bepnuukosa JI.®.

K.3.H., JOIEHT

TONBATTUHCKUN IrOCY1apCTBEHHBIN
YHUBEPCHTET

VcTouHuKY HHGOPMAITUH U METOBI
aHalln3a PUCKOB, CBSI3aHHBIX C
HWHBECTUIIMOHHO-MHHOBAIHOHHOM
JIESITETEHOCTBIO OPraHUu3aIiH

T'opronoB Anexceit ['ennagpeBuy
ToNBATTUHCKUI TOCYIapCTBEHHBIH
YHUBEPCHTET

CyImHOCTH ¥ 3HAUCHUE YIETHO-
HH(POPMAMOHHON CHCTEMEI
TIPEANPUATHS HA COBPEMEHHOM 3Tare
Pa3BUTHS SKOHOMHUKH

I'yman 1017, Inaiigep O.B.
TONBATTUHCKUN TOCY1apCTBEHHBIN
YHUBEPCHTET

YueTHo-aHaTUTHYECKOE 0OecTieueHne
yIpaBJIeHUs 3aTpaTaMH Ha KauyeCcTBO

Jymbayckene A.B.

Hay4yHBIA pykoBoauTensb - [lIHaiinep
Onbra BragumupoBHa, K.3.H., I0LEHT,
ToNBATTUHCKUI TOCYIaPCTBEHHBIH
YHUBEPCHTET

TeopeTquCKHe ACIICKTHI yIIpaBJICHUA
JCHC)KHBIMU IIOTOKaMH

EnuceeBa Amxenuka Mropesna
HNHcTuTyT (PMHAHCOB SKOHOMUKH U
yIpaBlIeHUs

Hayunslii pykoBoautens - lllnaiinep
Onbra BrnagumupoBHa, K.3.H., I0LEHT,
ToNBATTUHCKUI TOCYIapCTBEHHBIH
YHUBEPCHTET

MHoroacrekTHas: XapaKTepUCTHKa
HOHSTHUS (PUHAHCOBOTO COCTOSTHHS
3KOHOMUYECKOH JEeSITEIHHOCTH
XO3SIACTBYIOLIMX CYOBEKTOB
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Emenxo E.C.

WuerutyTt GuHAHCOB, 5KOHOMUKH U
yTpaBJIeHUs

Hayunslii pykoBoautens - [lnaiaep
Onbra BrnagumupoBHa, K.3.H., IOLIEHT,
ToNBATTUHCKUN rOCYAapCTBEHHBIN
YHUBEPCHTET

DKOHOMHYECKHH MOTCHIINAI Kak
aHanu3 QUHAHCOBOTO COCTOSHUS
OpraHu3aluu

Kupromkuna Anna HukonaeBHa,
CTYIEHT

WucrutyT QUHAHCOB, 5KOHOMUKH
yIIpaBJICHHS

Hayunsrii pykoBoaurens - KoBanenko
Okxcana I'puropbeBHa, K.3.H., JOLEHT
ToNBATTUHCKUM FOCYAapCTBEHHBIN
YHUBEPCUTET

«bazens 3»: kapauUHAIBHAS peopma
MHPOBOT0 0aHKOBCKOTO CEKTOPa

Jlanaes [1aBen FOpbeBuu

DKOHOMHUYECKHUI aCIeKT MOHATHS

Hayunslii pykoBoaurens —
JlyroBkuna O.A., K.3.H., JOLEHT
TONBATTUHCKUIT ~ TOCYNapCTBEHHBIN
YHUBEPCUTET

TonpsaTrTuHCKMM  ['oCynapCTBEHHBIN | MHHOBALUSA
YHuBepcurer
Abpamosa H.C. CpaBHUTENIbHASA XapAKTEPUCTHKA

yuerta 3arpat 1o MCOO u PCBY

T'omoBau Hapexna,
TpemacoBa Exarepuna

CpaBHHUTENbHBIN aHamU3 (HUHAHCOBOM
OTYETHOCTH U MPUHIUIOB €€
¢dopmupoBanus B cootercTBurl PCBY
u MCPO

Makmanosa Tarbsina BnagumuposHa
MIpernoaBaTelb,

TonbATTUHCKUM roCcy1apCTBEHHBII
YHUBEPCHTET

Ilenoobpa3oBanue Ha PHIHKE
OIIIMOHHBIX KOHTPAKTOB!
BO3MO>KHOCTH NOKyIIaTeNneH 1
IPOJIABIIOB

Manunosckas B.B.. ctynent
WHcTuTyT QUHAHCOB, SKOHOMUKH U
yTpaBJIeHUs

HayuHslii pykoBoauTens -
Boposuukast M.B., nonenr,
TonpATTHHCKUH rOCyJapCTBEHHBII
YHHUBEPCUTET

K Bonpocy opranusaiyu yuera mno
LEHTpaM OTBETCTBEHHOCTH Ha
IpeNpUATUH

Mepuanosa lapes BnaaumupoBHa
ToNBATTUHCKHUN FOCYAapCTBEHHBIN
YHUBEPCHUTET

K Bompocy ocMmbIciieHHs CYIIHOCTH
BHYTPEHHET0 ayauTa B (PMHAHCOBO-
XO3SUCTBEHHOH IEeSITECILHOCTH
9KOHOMHYECKOTO CyOheKTa

Huxudoposa E.B., 1.3.H., mpodeccop,
HInaiinep O.B., K.3.H., TOLEHT
ToNBATTUHCKUM rOCYAapCTBEHHBIN
YHUBEPCUTET

OCHOBHBIE IPUHLUIBI HOPMUPOBAHHS
SKOHOMMYECKOI'0 MOTEHIHaNa
OpraHM3aluu
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IlaBmoBa E.B.,

WuctutyT hUHAHCOB, SKOHOMUKH H
YIIpaBIICHUS

[Hymunosa U.B., k.3.H., JTOLEHT
TonpATTUHCKUN  TOCYIapCTBEHHBIN
YHUBEPCUTET

CoOCTBEHHBIH KalnTal KaK 3JIEMEHT
(MHAHCOBOH OTYETHOCTH

IlerpoBa E.B.

Hayunsrit pykoBoauTens -
Anucumona O.A., k.3.H., JOIICHT
TonbATTUHCKUM rOCYAapCTBEHHBIN
YHHUBEPCUTET

CoBpeMeHHBIE METO/IbI OLIEHKU
KPEIUTOCTIOCOOHOCTH 3aEMIIUKOB

Smuna Hatanes

WucrutyT hUHAHCOB, SKOHOMHKH H
YIIpaBICHUS

HAy4YHBIH PYKOBOJIUTEIND -
Spsiruna HA.

TonpATTUHCKUN TOCYapCTBEHHBIN
YHUBEPCUTET

V4eTHO-aHAIUTHYECKOE 00€ECIIeYeHne
yrpaBJI€HUA JC€HEKHBIMU MOTOKAMU

[erpuiies Anexcanap 3axapoBud,
K.T.H., IOL[EHT

MoscucsH TareBuxk CypeHOBHa,
Camapckuii HHCTUTYT ((urran)
Poccuiickoro rocyjapcTBeHHOro
TOPTOBO-3KOHOMHIYECKOTO
YHUBEpCUTETa

Tl'ocynapcrBennslii gonr PO: ananus u
poOJIeMBbI

JenyratoBa H.A., npenonaBarens
Kecrosckux A.1O., cryneHt
Camapckuii HHCTUTYT ((duuan)
Poccuiickoro rocygapcTBeHHOTO
TOPTOBO-3KOHOMHIYECKOTO
YHUBEpCUTETa

MeTto pedTHHIOBOM OLIEHKU
(MHAHCOBOTO COCTOSIHUSA NPEAIPUATUS

Tapacoa TaTbsina MuxaiinoBHa,
K.3.H., JOIIGHT

Camapckuii HHCTUTYT ((huuan)
Poccuiickoro rocygapcTBeHHOTO
TOPTOBO-3KOHOMHIYECKOTO
YHUBEpCUTETA

DopMupoBaHUE YUETHO-KOHTPOIBHOU
CHUCTEMBI CTPATETHUECKUX
noka3sareliel aHau3a (GHUHAHCOBO-
XO35IUCTBEHHOT'O COCTOSTHUS
KOMMEpPYECKOW OpraHu3auuu

Tpemacosa Exarepuna AHIpeeBHa,
Hayunslit pykoBogurens: lllymunosa
N.B., x.3.H., TOIIEHT

TonbATTUHCKUM rOCYAapCTBEHHBIN
YHHUBEPCUTET

CrpaBeTiBasi CTOUMOCTb H €€ POJIb B
OLICHKE aKTHBOB YKOHOMHYECKOTO
cyOBekTa

Tamyces Amurtpuii Unbuy,
Camapckuii rocy1apCTBEeHHBIN
YHUBEPCUTET MyTel cooOIeHus

OnTrManbHas BeJIMYMHA 3am1aca
TOBapOB Kak (akTop 0e3yObITOUHOI
TOPTOBIIH
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VYcaues Cepreil AnekcasipoBud,
Camapckuii rocyAapCTBEHHBIN
YHUBEPCHUTET ITyTel cOOOIIeHHs

DopmMHpOBaHUE CHCTEMBI KOHTPOJIS B
opraHm3anusax cepsl yeIayr

JIuxraposa O.B. k.3.H., TOLEHT
Ymakosa A.IO.,

dopmupoBanue NPOHheCcCHOHATLHOTO
CYXKIEHHS IIPH COCTABICHUHN

Camapckuii  mHCTHTYT  (uiman) | OyXraaTepcKod OTYETHOCTH
Poccuiickoro rocy1apCTBEHHOTO

TOPTOBO-3KOHOMHYECKOTO

YHUBEpCUTETa

®denoroBa AnbOnHA AJNeKcaHAPOBHA, | DbIOYEPCHBIC U ONMIIMOHHBIC

CTYIEHT KOHTPAKTHI KaK OCHOBHEIE

WncrutyT QUHAHCOB, 5KOHOMUKH H MHCTPYMEHTHI XEDKHPOBAHUS PUCKOB
yTIpaBlIeHUsS Ha COBPEMEHHOM ()MHAHCOBOM PbIHKE

Hayunsrit pykoBoauTens -
Makmanosa Tarbsna BnanumuposHa,
npenoaBaTeb,

TOoNBATTUHCKUIN TOCYJapCTBEHHBIN
YHUBEPCUTET

25 okTs0pst 2013, naTHULA

Bpems CobbiTHE Mecro
10.00 | Cekuus 7. «PacminpeHne KOHTPOJIBHBIX Koudepenn-
13.00 | moJHOMOYHMII MyHHIHNIATUTETOB U MPOGIeMa UX 3aJ1, yI.

peajM3anum Kyii6slmeBa,
Benymuii: SlkoBenko JImutpuii AHaTONBEBUY — 137
IIpe3uaeHT caMoperynupyeMoii OpraHu3aluH -
HanunoHaapHbIit HHCTUTYT NpodeccnoHaIbHBIX
Oyxrantepos, pUHAHCOBBIX MEHEKEPOB U
9KOHOMHCTOB, PyKOBOJHTENb Y IPABICHUS
(uHaHCOBOTO KOHTpOIIS JlenapTamMeHTa (HHAHCOB
Anmunuctpanuu r.o. Camapa.
11.00 Cexuus 8. «Posb ¢punaHCOBBIX U Aynuropus
13.00 | KOHCAITHMHIOBBIX HHCTUTYTOB B IIOBBILIEHUH 216

Bomnpocs! k 06cyxaeHuto:
e  Ouenka 6u3Heca

Camapckoit obmactu

J1eJIOBOM AKTUBHOCTH TeppnTopnﬁ»

e  [IporpaMmsl (GPHHAHCOBOH TPAMOTHOCTH
e  dunHaHCOBBIE IPOIYKTHI U MAJIOTO U
cpenHero 6m3Heca
e  dunHaHCHpOBaHME CTapT-aroB U
MHHOBAIIMOHHBIX TPOEKTOB
Benymuii: 3aiines Bnaaucnas Brnagumuposuy
K.3.H., To1eHT CaMapcKoro rocy1apcTBEHHOTO
SKOHOMHYECKOTO YHUBEPCUTETA, KITy0 TUPEKTOPOB
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Tapacosa T.M., K.3.H., TOLEHT
Camapckuii HHCTUTYT ((uTran)
Poccuiickoro rocyjapcTBEHHOTO TOPrOBO-
SKOHOMHMYECKOTO YHHUBEPCHUTETA
ConranoBa A.B.

Camapckuii rocynapCTBEHHBIN
YHUBEPCUTET MyTel cooOIeHus

PasButue Teopun 1 METOANKI
KOMIUTEKCHOTO aHaJIH3a
(hMHAHCOBOM OTYETHOCTH

IToranoBa Exarepuna AnexceeBHa,
NHcTHTYT (PMHAHCOB, SKOHOMHKH U
yTpaBJIeHUs

Hayunslit pykoBourens - KoangeHko
Okcana ['puropreBHa, K.3.H., JIOIEHT
TonpATTUHCKUN TOCYapCTBEHHBIN
YHHUBEPCUTET

Ilytn onTrMuU3anuy Haora Ha
J0XO/1bI (PU3UUECKUX JTHI
HAaJIOTOBBIMH areHTaMu

CrenanoBa Csetnana JImMutpueBHa,
npenojaBaTenb

Camapckuii rocy1apCTBEeHHBIN
9KOHOMUYECKHH YHUBEPCUTET

AKTyasbHbIE BOIIPOCHI
pa3BuTHs chepbl PUHAHCOBBIX
YCIIYT MaJIOMY U CpeTHEMY
OusHecy

Bapnanaxoc A.A.

Hayunsrii pykoBoautens - EBnokumon A.H.,
K.3.H., IOLEHT

Camapckuii rocy1apCTBEHHBIN
9KOHOMUYECKHH YHUBEPCUTET

Cnenuduka npodeccun
CIIOPTHBHOTO MEHEKepa B
XXI Bexe

XauatypoBa Tomapa O., cTyneHT

WucrutyT hUHAHCOB, SKOHOMHKH H
yTpaBJIeHUs

Hayunsiit pykoBogutens - IlHalinep Onbra
BnaauMupoBHa, K.3.H., JOLEHT
TonBATTUHCKUI TOCYIapCTBEHHBIN
YHUBEPCUTET

PHCKH B IEATENHHOCTH MAJIOTO
U CPEHEro
HPEANPUHIMATEIBCTBA
Camapckoit obmactu

Mepuanosa lapest BnanumupoBHa, cTyJeHT
WuctutyT QUHAHCOB, SKOHOMHKH H
YIIpaBICHUS

Hayunslit pykoBoautens - UuHaxosa
Csernana EnBapToBHa, K.3.H., JOLEHT
TonBATTUHCKUI TOCYapCTBEHHBIN
YHUBEPCUTET

Ocob6eHHOCTH crienu(HUKH
HaJIOT000JI0KEHHS MAJIOTO
Ou3Heca

IToranoa Exarepuna AnekceeBHa, CTYAEHT
NHcTHTYT (PMHAHCOB, SKOHOMHKH U
yTpaBJIeHUs

Hayynsrit pykoBoautens - Kosanenko O.I'.,
K.9.H.

TonpATTUHCKUN TOCYapCTBEHHBIN
YHUBEPCUTET

Ilytn onTrMu3anuy Haora Ha
J0XO0/1bI (PU3UUECKUX JIHI
HAaJIOTOBBIMH areHTaMHu
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Jluxtaposa Onbra BukropoBHa, K.3.H., dopmupoBaHue

JOIIEHT, poecCHOHATBHOTO CYXKICHHS
VYmakoBa Anexcannpa FOpbeBHa, cTyneHT HPH COCTABIICHUN

Camapckuii HHCTUTYT ((rtian) OyXranTepckoi OTYETHOCTH
Poccuiickoro rocyjapcTBEHHOIO TOPrOBO-

9KOHOMHYECKOr0 YHHUBEPCUTETA

11.00 | Cexuus 9. 3acenaHue SKCIEPTHON IPYIIBI

13.00 | Crparernu pazsutus Camapsl 1o 2025 roza mo
HanpapieHuto: «PopcupoBaHHoOe
KOMMYHHKALHOHHOE PA3BUTHEY.

Beaymmii: CanoxxHukoB AHapeit Biaagumuposuy
— 3aMeCTHUTENb TUPEKTOpPa

Camapckoro Ou3Hec-HHKyOaTop, Gu3Hec-TpeHep

Aynmuropus
101

14.00 JenoBas urpa «busHec-MoesIb CTapT-a1ay.
17.00 Beaymuii: CanoxxuukoB Auzapeit Bnagumuposud
— 3aMeCTHTENb JUPEKTOpa

Camapckoro 6m3Hec-HHKyOaTop, OH3HEC-TpeHep

Aynuropun
101-103
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© CAMAPCKIN
BU3HEC UHKYBATOP

The Administration of Samara
The Department of Industrial Policy,
Entrepreneurship and Communication
and
The National Institute of Professional Accountants,
Financial Managers and Economists (NIPA)
Co-organized
2nd SAMARA FINANCIAL FORUM

«FINANCE FOR SOCIETY»

October 24-25, 2013
Samara, Russia

Samara Financial Forum - is the first regional forum with international
participation, discussion of topical aspects of the financial sector as an
infrastructure for business development and municipal services.

The main themes in 2014:

® The social mission of Finance;

® Municipal and private partnership in the implementation of priority
municipal development strategy in Samara up tp 2025;

® [mplementation of the Federal Law N 44-FZ «On the contract system in
the procurement of goods, works and services for state and municipal needs»
and new technologies in the distribution of municipal and public contracts:
anti-corruption component;

® The role of finance in improving business activity;

The Forum’s mission

The forum aims to become an expert communication platform for discussion
of issues of finance, their role in the urban economy and increasing business
activity of the population.
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A key feature of Samara forums is their focus not only on the exchange of
information between the participants, but also the organization of interactive
discussions on vital topics, finding systemic solutions to the most pressing
issues and problems of the financial sector.

In history of Samara there are examples of organizations financial centers,
national centers of excellence and financial workers. Samara in this area has a
high potential for the development of municipal finance.

Organizers:

The Administration of Samara;

The National Institute of Professional Accountants, Financial Managers
and Economists;

Financial and Analytical Center for lending to small and medium enterprises;

Organizing Committee:
Department of Industrial Policy, Entreprencurship and Communications
Municipal Institution «Samara business incubator»

Profile of participants:

- Directors and key employees of banks, insurance and leasing companies
in the Volga region;

- Ministries and departments of finance , industry and entrepreneurship at
all levels;

- Financial division of private and public companies relating to innovative
sectors (IT, biotechnology , genetic engineering, new forms of energy , materials,
space exploration , satellite communications, biotechnology, nanotechnology
, Investing in human nature new , new medicine , robotics , high humanitarian
technology , design and management of the future );

- Venture capital and investment funds;

- association of investors and business angels;

- interested business structure;

- financial institutions, insurance companies and banks;

- consulting companies, consultants, analysts;

- research organizations, Universities

- government organizations and associations whose activities are related to
the issues at hand.
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October 24th 2013, Thursday,
Municipal institution «Samara business incubator»

10:00 | Registration of participants and guests of Samara | Atrium
11:00 | Financial Forum. Welcome coffee.

Work Finance and Analytical Center for lending
to small and medium-sized enterprises:

- Accepting applications for loans and micro-
financing under the simplified form:

- Advising on financia products:

- Submission of credit monitoring products
Samara

11:00 Plenary Session "Finance for Society"

13:00 | Social mission Finance

The role of financia ingtitutions in the
development strategy of Samara 2025
Participation of private capital in the priority
areas of the city development strategy

Topical issues of municipal finance

Prospects of development of the banking sector,
regulatory issues

Actual tasks of improving financial literacy
Moderator:

Yakovenko Dmitry - President of the National
Ingtitute of professional accountants, financial
managers and economists

Speakers:

Kolmykov Dmitry - Deputy Mayor of Samara,
Head of the Depatment of Economic
Development

Kirill Pronin - first deputy head of the regional
branch of the Federal Service for Financia
Markets in the Southeast region

Anatoly Voloshin - Chairman of Commercial
bank "EIBank", Deputy Chairman of the Union of
Banks of Samararegion

Tsarkov Denis -Deputy Governor of Kirov branch
of Sberbank Russia

Yakovenko Dmitry - President of the National
Ingtitute of professional accountants, financial
managers and economists, the head of the
Financial Control Department of Samara.
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Vinokourov Svetlana - executive director of
Samara regional branch of "Business Russia"
Lyahov Alexey - Chief Executive of Municipal
institution "Economic Development Agency of
Samara’

Sergey Samartsev - CEO of Urban Development
"URBEKS-development" (Moscow)

Dovzhik Elena - Head of the Department of
Industrial Policy and Entrepreneurship

13:00
13:30

Opening of Project Office of Samara
Development Strategy up to 2025 on the basis of
Samara business incubator.

Awarding medals NIPA to the rank of "Honored
accountant" and "Honored accountant public
organization" in connection with the 15th
anniversary of the National institute of
professional accountants, financial managers and

economists.

13:30
14:30

Lunch

Atrium

14:30
17:00

Section 1. Discussion panel " I ssues of program
municipal budget”

Questions for discussion:

. Implementing authority of the
municipality through the program budget

. Intergovernmental transfers under the
program budget

. Public municipal budget

. Forms of municipal-private partnership
Model program budget

Moderator: Yakovenko Dmitry - President of the
National Institute of professional accountants,
financial managers and economists, the head of
the Financial Control Department of Samara

Lecture-
room 217

14:30
17:00

Section 2. Scientific-practical conference

" Development issuesin the sector of small and
medium-sized businesses’

Questions for discussion:

. The share and the role of small and
medium-sized businessesin the GDP and GRP

Lecture-
room 216
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. The problem of the development of

SMEs and the role of government and finance

. Modern financial models for small and

medium businesses

. Problems of providing risk venture

projects

Moderator: Kryvtsov Artem - PhD, professor of

Samara State University of Economics

Speakers:
Soloscheva Oksana student Innovative mechanism of the
Samara State University of | agricultural enterprise
Economics
BelyaevaN. Attracting investment to improve
Samara State University of competitiveness in the aluminum
Economics industry in example of Closed Joint
Stock Company "Alcoa"

Dubrovin Elena student Personnel in the organization: how
Samara State University of to unleash human potentia in
Economics today's business?
Zemskova Alexandra, student Business management. Coaching
Samara State University of approach
Economics
Sophia Platonov, student Online business. its components
Samara State Regional Academy | and challenges
(Nayanova)
K ozadaeva Olesya student Small and medium-sized businesses
Samara State University of and their role in development of
Economics Samara region
Moiseeva MV Competitive positions of «Samara
Samara State University of Plaster Plant» in the Russian
Economics market
Obedkova Irina student Improving conditions and safety in
Samara State University of small and medium-sized businesses
Economics in Russia
Valeria S. Gorbunov , agraduate | Financial management of Russian
student organizations in the implementation
Samara State University of of the diversification strategy
Economics
TomazovaOlesya V., Ph.D., Promising areas of investment in
SamaraSae Univerdity of Economics | the oil and gas service
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Malyshev Elena, Ph.D., Associate
Professor ,
Regina Seremina student

Corporate social responsibility of
business

environment"

production" and " Development of the business

Moderator: Korobkov Alexey - Deputy Head of the
Department of Industrial Policy and
Entrepreneurship, Head of SME brach

Samara Sae Universty of Economics
Shcherbakov Catherine, teacher The investment policy of the
Samara State University of enterprise as a basis to improve its
Economics competitiveness
14.30 | Section 3. Expert Group M eeting of Samara Lecturer-
17.00 | Development Strategy 2025 to directions: room

" Innovation and technological development of 101

Ivaeva Alia Rafkatovna student
Morgacheva Elizaveta student
Samara Sate University of Economics

Analysis of features of human
resource management on the
example of "Togliatti"

Golovko Polina Alexandrovna,
the student
Samara State Regional Academy
(Nayanova)

Introduction of information
technology in small business

Samara Sate University of Economics

Byndova Anna, student Success Secrets brand Starbuks
Samara Sate University of Economics
Halzov Daniel, student Apalogiya organismic theory of life

cycles of organizations |. Adizes

Yagya Timur S. expert direction
"Innovation and technological
development of production”

Tilezhinskoy Constantine , expert
direction "Development of the
business environment "

Tdaf Victor M. , Associate
Professor Samara State Universty,
Samara School of Business

Sergey Samartsev - CEO of
Urban Development " URBEKS -
development" (Moscow)

“Becrruk nmpodeccuonanpHoro oyxranrepa” 7-9 (154-156) 2013

29




BTOPO CAMAPCKHWII ®UUHAHCOBBIA ®OPYM

14:30 | Section 4. Panel Discussion " Questionsimprove Lecturer-
17:00 | financial efficiency of small and medium-sized room
businesses" 213
Questions for discussion:

. Outsourcing and outstaffing

o Interaction with financial institutions

. New financial products for small and medium
businesses

. Features consulting for small and medium
businesses

Moderators:

Zaitsev Vladidav Ph.D., Samara State University of
Economics, directors club of Samararegion

Yuri Tikhonov, head of the center support business
projects " Samara business incubator"

Byndova Anna, student Consumer loyalty.

Supervisor - Yakovlev, SM, I nterdependence of marketing and
Ph.D., Associate Professor , financial performance

Samara State University of

Economics

Vardalahos AA State support and funding for small
Supervisor - PolinovalL., Ph.D., businessin Russia. Issues and
Associate Professor Trends

Samara State University of

Economics

Grafinina Anastasia student Tax Risk Management

Samara State Academy

(Nayanova)

Bilyarova TA Innovation in small business

Supervisor - PolinovalL., Ph.D., Samararegion
Associate Professor

Samara State University of

Economics

Moiseeva DA Change management as away to
Supervisor - Sharikova Y. improve the company's

Samara State University of competitiveness

Economics

Fedotov Svetlana I ssuance of bonds as an investment
Ingtitute of Finance, Economics destination for small and medium
and Management businesses
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Nadezhda V. Kuznetsov , Project
Manager "PromlnfoK onsalt" and small business

Financial management in medium

Daria V. Terekhov , a student
Samara State Regional Academy | threat to the welfare state
(Nayanova)

Offshore tax planning business - a

14:30
17:00

Section 5. Workshop " mplementation of the
Federalaw " On the contract system in the
procurement of goods, works and services for
state and municipal needs' and new technologies
in the distribution of municipal and public
contracts: conditionsfor participation”
Questions for discussion:

. Preservation of Public Finance

. Availability in obtaining state and municipal
contracts for SMEs, questions of training

. Job electronic marketplaces

. Digital signature

. Bank guarantees and loan products to ensure
the application and enforcement of contracts
Moderator: Olga Popov , director of the Multimedia
Computing Center, Head Business Club

Lecturer-
room 102

14:30
17:00

Section 6. Scientific and Practical Conference

" Improving the management and accounting for
small and medium-sized businesses"

Questions for discussion:

. Problems and prospects of implementation of
IFRS for small and medium businesses

. Professional judgment: a specialist
accounting service of anew type

. Taxes and tax planning

. Small business creation and activity risks
Moderator: Lihtarova Olga, Ph.D., Associate
Professor, Samara | nstitute (branch) of Russian State
Trade and Economic University
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Lihtarova Olga, Ph.D., Associate
Professor , Samara I nstitute
(branch) of Russian State Trade
and Economic University

Organizational aspects of the
financial reporting formation on
IFRS for credit institution

AnashkinaM.

Institute of Finance, Economics,
Management

Togliatti State University

On the question of the
organization of credit analysis of
an economic entity

ArdakovaElena, Ph.D. , teacher
Samara Ingtitute (branch) of
Russian State Trade and Economic
University

Topical issues of calculation of
pension contributionsin the
Russian Federation

Berdnikov AA
Samara State University of Railways

Key methodological directions of
strategic economic analysis

Berdnikova LF
Associate Professor
Togliatti State University

Sources of information and
methods of analysis of the risks
associated with the investment
and innovation activities of the
organization

Gorjunov Alex G.
Togliatti State University

Nature and significance of
accounting information system at
the present stage of economic
development

Gushyan YG, Schneider OV
Togliatti State University

Accounting and analytical support
cost management quality

Dumbauskene AV

supervisor - Olga Schneider, Ph.D.,
Associate Professor,

Togliatti State University

Theoretical aspects of cash
management

Eliseev Angelical.

Ingtitute of Finance Economics and
Management

Supervisor - Olga Schneider,
Ph.D., Associate Professor ,
Togliatti State University

Multifaceted characteristic
concepts of financial state
economic activities of businesses

Eshenko ES

Institute of Finance, Economics
and Management

Supervisor - Olga Schneider ,
Ph.D., Associate Professor ,
Togliatti State University

The economic potential of the
analysis of the financial condition
of the organization
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Kiryushkina Anna Nikolaevna,
student

Institute of Finance, Economics,
Management

Supervisor - Kovalenko Oksana G.,
Ph.D., Associate Professor
Togliatti State University

"Basel 3": radical reform of the
global banking sector

Supervisor - Lugovkin OA, Ph.D,
Associate Professor
Togliatti State University

Lapaev Paul Y. Economic aspect of the concept of
Togliatti State University innovation
Abramova NS Comparative characteristics of

cost accounting under |FRS and
RAS

Holovatch Nadezhda
Catherine Tremasova

Comparative anaysis of financial
reporting and the principles of its
formation in accordance with
Russian accountinf standards and
IFRS

M akshanova Tatiana
teacher
Togliatti State University

Market pricing option contracts :
Opportunities buyers and sellers

Malinowska VVV . student

Institute of Finance, Economics
and Management

Supervisor - Borovitskaya MV,
Associate Professor, Togliatti State
University

On the question of the
organization of responsibility
accounting in the enterprise

Mertsalova Darya
Togliatti State University

On the question of understanding
the essence of the internal audit of
financial and economic activity of
the economic entity

Nikiforova EV, PhD, Professor,
Schneider OV , Ph.D., Associate
Professor

Togliatti State University

Basic principles of the economic
potential of the organization

PavliovaEV,

Institute of Finance, Economics
and Management
ShumilovalV, Ph.D., Associate
Professor

Togliatti State University

Shareholders' equity as part of the
financial statements
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Petrova EV

Supervisor - Anisimova Yu, Ph.D.,
Associate Professor

Togliatti State University

Modern methods for ng the
creditworthiness of borrowers

Yashin Natalia

Institute of Finance, Economics
and Management

supervisor - Yarigina NA
Togliatti State University

Accounting and analytical support
to cash flow management

Petrishchev Alexander Z. , Ph.D,
Associate Professor

Movsisyan Tatevik,

Samara | ngtitute (branch) of Russian
State Trade and Economic University

Public debt of the Russian
Federation : analysis and problem

Deputatova NA, teacher
Zhestovskaya AU student

Samara | ngtitute (branch) of Russian
State Trade and Economic University

Method rated company's financial
condition

Tatiana Tarasova, Ph.D., Associate
Professor

Samara I ngtitute (branch) of
Russian State Trade and Economic
University

Formation of accounting and
control system performance
analysis, strategic financial and
economic state of the commercial
organi zation

Tremasova Ekaterina

Supervisor: ShumilovalV, Ph.D.,
Associate Professor

Togliatti State University

Fair value and itsrole in the
economic valuation of assets
subject

Tyamusev Dmitry

The optimal value a stock of

Samara State University of goods as afactor in the break-
Railways even trade
Usachyov Sergey, Formation control systemin

Samara State University of Railways

service organization

Lihtarova OV Associate Professor
A. Ushakov ,

Samaralngtitute (branch) of Russian
State Trade and Economic University

Formation of professional
judgment in the preparation of
financial statements

Albina A. Fedotov , student
Institute of Finance, Economics
and Management

Supervisor - Makshanova Tatiana,
ateacher, Togliatti State University

Futures and options contracts as
the main tools for hedging
modern financial market
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October 25th 2013, Friday

implementation”

Department of Samara.

10:00 Section 7. " Expansion of the control powers of
13:00 municipalities and the problem of their

M oderator: President of the National Institute of
professional accountants, financial managers and
economists, the head of the Financial Control

Questions for discussion:

businesses

projects

11:00 Section 8. " Therole of financial and consulting
13:00 institutionsin enhancing the business areas"

. business Valuation
. Financial literacy programs
. Financial products to small and medium

. Funding for start-ups and innovative
M oderator: Zaitsev Vladislav Ph.D., associate

professor of Samara State University of Economics,
Directors club of Samara region

Tarasova TM, Ph.D., Associate
Professor

Samara Ingtitute (branch) of
Russian State Trade and Economic
University

Soltanova AV

Samara State University of
Railways

Development of theory and
methods of complex analysis of
financial statements

Ekaterina A. Potapov ,

Ingtitute of Finance, Economics
and Management

Supervisor - Kovalenko Oksana G.,
Ph.D., Associate Professor

Togliatti State University

Ways to optimize the tax on
personal income tax agents

Stepanova Svetlana D. , teacher

Topical issuesin financial

Supervisor - AN Evdokimov,
Ph.D., Associate Professor

Samara State  University  of
Economics

Samara State University of services to small and medium
Economics businesses
Vardalahos AA Specificity profession sports

manager in the XXI century
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Khachaturova Tomar O., student Risksin the operations of small
Ingtitute of Finance, Economics | and medium-sized enterprises of
and Management Samara region

Supervisor - Olga Schneider,
Ph.D., Associate Professor
Togliatti State University

Mertsalova Darya, a student Features specifics of small
Ingtitute of Finance, Economics business taxation

and Management

Supervisor - Chinahova Svetlana
Edvartovna, Ph.D., Associate

Professor

Togliatti State University

Ekaterina A. Potapov, student Ways to optimize the tax on
Ingtitute of Finance, Economics personal income tax agents

and Management
Supervisor - Kovalenko OG , Ph.D.
Togliatti State University

Lihtarova Olga, Ph.D., Associate Formation of professional
Professor, judgment in the preparation of
Alexander Y. Ushakov, a student financial statements
Samara I ngtitute ( branch) of

Russian State

Trade and Economic University

11:00 | Section 9. Expert Group M eeting of Samara L ecturer-
13:00 | Development Strategy up to 2025 towards room
" Accelerated development of communication.” 101

M oderator: Andrey Sapozhnikov - Deputy Director
Samara business incubator, business coach

14:00 |Businessgame " business model start-up.” Lecturer-
17:00 |Moderator: Andrey Sapozhnikov - Deputy Director room
Samara business incubator, business coach 101-103
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BoicTryniienuss Ha gopyme

NuHoBaMMOHHBIA MEXaHM3M JAeATEeJLHOCTH
CeJILCKOXO035IiICTBEHHOI0 MpeANPUATHS

Conowesa Oxcana Anexcanoposha
Camapckuii 20cy0apcmeenubiii SJKOHOMUYEeCKUll YHUgepcumem

VYnoBierBopeHre MOTpeOHOCTEH HACENeHNsI B KAY€CTBEHHBIX MPOTYKTaX
MTUTAHUS OT€YECTBEHHOTO IIPON3BO/CTBA - O/IHA U3 BaKHEHIIINX IIpoOieM, Ko-
TOpasi Ha IPOTSDKEHUN THICSYETIeTHH CTOsUIa, a cedac B 000CTPEHHOM BUE
CTOMT Hepes yenoBedecTBOM. [103TOMyY mepe] OTeueCTBEHHBIM C/X MPOU3BO-
JUTEJIEM CTOHUT OCTPBII BOIPOC: JHOO0 MePEeXOANTh Ha HHHOBAIIMOHHEIH ITyTh
pa3BUTHA, TEM CaMBbIM IOBBIIIAsl CBOIO KOHKYPEHTOCIIOCOOHOCTD, TH0O0, MC-
MOJIB3YS YCTApPEBIINE PECYPCHI - OCTABAaThCA HA TAHHOW CTYNEHU Pa3BUTHA?

UccnenoBanre MexaHu3Ma pa3BUTHs IpeanpusTuii B Poccun u B cTpaHax
C Pa3BUTON PHIHOYHOW SKOHOMHUKOM CBHUIETEIBCTBYET, YTO yCTOMYMBOE pa3-
BUTHE IPEIIIPUHIMATEIHCTBA B arPapHOH cepe ¢ BEICOKUM yPOBHEM KOHKY-
PEHTOCTIOCOOHOCTH BO3MOYKHO TOJIBKO Ha OCHOBE MCIIOIb30BaHHS MHHOBAIINH.
[Ipennpusarus, xapakTepu3yeMble BRICOKUM KOHKYPEHTHBIM CTaTyCOM, B CBOIO
ouepenb, CO3AAI0T YCIOBUS IS SKOHOMHYECKOTO Pa3BUTHUS CTPAHBI.

ITostomy hopmupoBanue 3GGEKTHBHOIO MEXaHHU3Ma PA3BUTH HMHHOBA-
IIUOHHOTO TPEeANPUHUMATENBCTBA JOIDKHO CTAaTh HPUOPHTETHBIM KaK B HC-
CIIEZIOBAHUSIX arpapHOM SKOHOMUYECKOW HayKH, TaK U B NMPAKTUYECKOH nes-
TENBHOCTH.

i ocymiecTBiIeHUs] HHHOBAIMOHHOHN AEATEIIFHOCTH HEOOXOANMO HaJH-
Yre COOTBETCTBYIOIIETO MEXaHH3MA.

1. Ba3oBBIM 371IEMEHTOM CO3AHUS TAKOTO MEXaHM3Ma, IO3BOJISIOIINM OlLie-
HUTPH NPUHIUIHAAIBHYI0 BO3MOXXHOCTh OCYIIIECTBICHUS HHHOBAIIMOHHON Jie-
SITENBHOCTH, SIBJISIETCS MHHOBALMOHHBIN moTeHmai. KoTopsrii nmpeacTaBiseT
c000i1 KOHIEHTPAILIMIO MHTEJUIEKTYaIbHbIX, MaTePUAIIbHBIX, HHPOPMALIUOH-
HBIX U (PUHAHCOBBIX PECYPCOB, HX 3P (HEKTUBHYIO KOMOMHAIMIO BO BPEMCHHU U
MIPOCTPAHCTBE.

2. CeronHs BeCcbMa aKkTyaJbHOU MPOOIEMOi SBISETCS TIPABOBOE PETYIH-
pOBaHNE NHHOBAIIMOHHOM JIESITEIbHOCTH MPEATIPHATHS.

TocymapcTBO SABISIETCS CAMBIM HHUIIMATHBHBIM U AaKTHBHBIM YIaCTHUKOM
WHHOBAIIMOHHOTO IIPOIIeCcca, TaK KaK OHO BBIPA0ATHIBACT M PEATH3YET CTpaTe-
THIO HHHOBAIIMOHHOTO IIPOPHIBA, OMPEAEIISIET IPABOBOE IO HAYYHO-TEXHH-
YEeCKOM U MPEANPHHUMATENECKOH IS TEITFHOCTH, OCYIIECTBIISET MPSIMYIO (ITy-
TeM BIIOXKEHHUS OIOIKETHBIX CPEICTB) U KOCBEHHYIO (ITyTeM IMPEI0CTaBICHIS
npedepeH i) ToAaep KKy CO3IaHUS U PacCIpOCTPaHEHHUS HHHOBAITHH.

“Becrruk nmpodeccuonanpHoro oyxranrepa” 7-9 (154-156) 2013 37



BTOPO CAMAPCKHWII ®UUHAHCOBBIA ®OPYM

3. JIro60¥t THHOBAIIMOHHBIN TIPOIIECC TPEOYeT BBIACTIEHUSI ONPEIeIEHHBIX
(bMHAHCOBBIX CPEJICTB Ha €ro OCYIIeCTBIeHHE. MeJKue, CpeHue 1 Jaxe KpyTl-
HBIE KOMITAaHWU YacTO CTAJKUBAIOTCS C MPOOIEMON HEZO0CTAaTOYHOrO (pHHAH-
CHpOBaHUSI MHHOBALMOHHBIX MTPOEKTOB. VICTOYHMKY (pUHAHCHPOBAHHS UHHO-
BaI[IOHHO 1eSTETFHOCTH: - COOCTBEHHBIE CPEICTBA;

- enepasbHBIN OIOMKET;

- OromKeThl CyObeKTOB PD 1 MecTHBIE OIOIKETHI;

- BHEOIO/DKETHBIE (DOH/IBI;

- HTHOCTPaHHbIE UHBECTHUIINN;

- IpoYHe.

K coxxanennro, COOCTBEHHBIX CPEJCTB I HHHOBAIIIOHHOM esSTeIHHOC-
TH C/X OpraHu3anuii karacrpoduyecku He xBaraer. [lepes MHOrUMH OTeve-
CTBEHHBIMH MPEIIPHUATHAMHI CTOUT 3a[a4da BEDKHBaHUS. [I03TOMY OrpoMHYyIO
POJIb B IEPEXOAIE C/X NPEANPHUATHIA Ha MTHHOBALMOHHBIN My Th Pa3BUTHS UIPa-
€T TOCY/IapCTBEHHAS TOIICPIKKA.

be3 nHBecTHIMT ”HHOBALIMM YacTO OKA3bIBAIOTCS MPOCTO HEBO3MOXKHBI-
MH.

4. Cnenyromuii 3IeMEHT HHHOBAIIHOHHOTO MEXaHM3Ma - HHHOBAI[OHHBIH
MEHE/KMEHT, SIBIISETCSI OCHOBOM KOHKYPEHTHOI CTpaTeTHH COBPEMEHHBIX
opra"m3anuidi. IHHOBaIIMOHHBIA MEHEKMEHT B LIEIIOM MPEICTABISAET COOO0M
COBOKYITHOCTBH IPHHIIUIIOB, METOJIOB, HHCTPYMEHTOB YIIPABJICHHUS IpoIiecca-
MH CO3TJaHUS ¥ PacIpOCTPaHCHNS WHHOBAIIHH.

5. IIporao3upoBaHne WHHOBAIIMOHHOTO Pa3BUTHS MPEANPUATHS HadWHA-
€TCs C IPOBEACHUS KOMIUIEKCHOTO aHAJIN3a COCTOSHUS (PMHAHCOBOH, Kaapo-
BOH M TeXHOJIOTHIECKOH 0a3bl. Ha 6a3e pa3paboTaHHOTO MPOTHO3a BBHITOHS-
eTcs IUTAaHUPOBaHUE paboT Mo peanu3anuy HHHOBALIMOHHON CTPaTeruy.

6. 3aKITIOYNTETFHBIM 3JIEMEHTOM MEXaHI3Ma HHHOBAIIMOHHOM IS TeIIHHO-
CTH C/X NMPEANPUSITUS, UIMEIOIMM BEChbMa BAXKHOE 3HAUYCHHE, SIBIISIETCS pa3pa-
00TKa ¥ KOMMEPIHAIN3aLus HHHOBAMK. JIaHHBIN 3JIEMEHT CTAaHOBUTCS He-
00XOIUMBIM yCIIOBHEM, ITO3BOJISAIONINM T€HEPHUPOBATh, BOCIPOMU3BOANUTE U
HCTIOJIB30BATh HAYYHO-TEXHUUECKNUE MHHOBAIUH.

W3y4uB MexaHN3M HHHOBALIMOHHOM AESTEIILHOCTH C/X IPEAIIPHUSATHIA, BO3-
HHUKaeT BOIPOC, IIOYEMY e OT€IECTBEHHBIE arpapiy He TOPOILITCS IePEX0-
JIUTH Ha HOBYIO CTYIICHb Pa3BHUTHSI.

s aToro paccMoTpuM (akTOphl, KOTOPHIE, TI0 MHEHUIO PYKOBOIHUTENEH
¢/X opraHM3anuil, cAepKUBAIOT MHHOBALMOHHYIO aKTUBHOCTh. [JIaBHBIMHU
(axTopamu, CJepP)KUBAIOIIUMU WHHOBAIIMOHHYIO aKTHBHOCTb, SIBJISIOTCS He-
JIOCTaTOK (PMHAHCOBOW IMOJIEPIKKU CO CTOPOHBI rocynapcTsa (68,2%) u He-
JIOCTATOK COOCTBEHHBIX CpenctB (56,8%). [IoMuMo 3TOro MHHOBAIMOHHOMY
Pa3BUTHIO MPEMATCTBYIOT HEXBAaTKa KBAIM(HUIMPOBAHHBIX KaapoB (45,5%),
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HEPa3BUTOCTh MHHOBAMOHHONW MH(pacTpyKTyphl (43,2%), BbICOKAs CTO-
umocTts (40,9%) u umTenbHBIE CPOKH OKyITaeMOCTH HoBoBBeneHNH (13,6%).
Henocrarok uHpopmanuu o HOBbIX TexHonorusx (9,1%), HecooTBeTCTBHE
MOTPEOHOCTAM MPEIIPUATHS MPEeAIaraéMbIX WHHOBAIMOHHBIX IPOTYyKTOB
(6,8%).

1. CymecTtBeHHON TpoOreMoit koMmmepitanu3anuyu nHHoBanuil B AITK sB-
JIsieTcs Cokpamenre uncna opranuzanuid AIIK, 3aHITIX THHOBAIIMOHHOM Jes-
TenbHOCTHIO. Tak, B 2011 1. mo cpaBaeHuro ¢ 2000 T. 9UCIIO OpraHU3aIyid, OCy-
IIECTBIISBIINX HHHOBALMOHHYIO JIESTEIBHOCTD, COKpaTUiIoch B PO Ha 14 %.

Bmecte ¢ TeM B OTpaciay UMEETCs 3HAUUTENIbHBIN Hay4YHbIN MOTEHIUAL.
OcBoeHre HOBOBBEIEHNI HAOMIONAETCS B OCHOBHOM Ha MepepadaThIBAOIINX
npennpuatusx AIIK ¥ B MHIYCTpHATBHBIX CEITbCKOXO3SHCTBEHHBIX OpraHu-
3amusx (B TEIUIMYHBIX KoMOWHATax u Ha nTunedadpukax). Jloms npeanpusi-
tuii ATIK, sBistonuxcst Hanbonee TMHAMUYIHBIME MTOTPEOUTESIMA HHHOBA-
i, cocrasiser 8-10%.

2. OgHMM W3 OCHOBHBIX NPEISATCTBUI Mepexona MpeArpuaTus Ha IMyTh
WHHOBAIIMOHHOTO Pa3BUTHSA - HEXBAaTKa KBATU(HUINPOBAHHBIX KagpoB. CHU-
KCHHE aCCHTHOBAHUH Ha HayKy 3a TOABI peopM MPHUBEIO K 3HAYUTEIHLHOMY
OTTOKY MOJIOZIBIX YUeHbIX. UrcneHHOCTh BRIOBIBIINX 13 AITK pykoBoauTeei
U CTIEIHAINCTOB IPEBBIIIAET KOJHMYECTBO IPHUHSITHIX.

3. VlHHOBannoHHAs IEATENFHOCT HA CENbCKOXO3SHCTBEHHBIX IIPEAIPHUs-
THSX TPENICTABIISETCS MPOOIEMAaTUIHOHN B CHITY HU3KOW HHBECTUITMOHHON TIPH-
BJIEKATETILHOCTH OTPAacid. A BeAb MMEHHO MHBECTUIHH PELIAIOT MpoOIeMy
noBbItIeH:s1 3)(HEKTUBHOCTH HCIIOJIB30BAHMUS [TPOU3BOJICTBEHHBIX PECYPCOB
U ABJISIOTCS (PMHAHCOBOM OCHOBOM ITEPEBOAA MPEANPHITAN HAa HHHOBAI[HOH-
HBIN yCTOWYUBBIN MyTh 9KOHOMHYECKOTO PA3BUTHUS.

HNuBecTHMM B OCHOBHOM KAMUTAJ MO BUAAM 3KOHOMHUYECKOMH JeATe b-
HocTH «CelIbCKOe X035 CTBO, 0X0Ta M JiecHoe X03s1iicTBo» (Tad..2.)

2000| 2005 2006 | 2007| 2008 [ 2009 | 2010 |2011
HuBecTuiyu,
MIIpJ. pyoO. 34,8 1142,3]224,21338,51399,71325,2 | 303,81380,0
Vn.Bec, % 3,0 139 148 |5,0 4,6 4,1 331 3,5
loc.mopaepxka 76,3 | 100 120 125

Takum o0Opa3om, 3a mociennaue roapl B chepe AIIK nHBecTHIME CHUKE-
HBI 710 2-5% oT noTpeOHOCTH B HUX. B pe3ynsraTte MHHOBAIIMOHHAS ICATCIIhb-
HOCTB Ha OOJIBIIIMHCTBE CEIHCKOXO3SMCTBCHHBIX MPEANPHATUSIX IPAKTUICCKU
MpeKpaIleHa WU CBeIcHA K MUHIMYMY U BBITIOJTHSCTCS BBIOOPOYHBIM ITyTEM
OT CITy4ast K CITy4aro, KOT/1a OSBIISIOTCS HOBBIC BUIIBI TEXHUKH FITH 000pyI0-
BaHUS U HE3HAYUTENbHbIE HHBECTHULIIH.
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Or11eHKa CUTyaluy CBUIETEIBCTBYET O TOM, YTO aKTHBH3ALNS HHHOBAIIU-
OHHOM JIeSITeNIbHOCTH 0€3 peann3alni CUCTEMbI Mep, IPEX/ie BCero, (hruHaH-
COBOTO O3IOPOBJICHHUS M MO3TAITHOTO BOCCTAHOBIICHHUS IPOU3BO/ICTBA, CTAHO-
BUTCS IPAKTHYECKH HEBO3MOXKHOH. [/ pa3BUTHS MHHOBALIMOHHBIX ITPOIIEC-
COB IPEACTOUT PELIUTh UENbIN Psijl 3a7a4 TOCYAapCTBEHHON HHHOBAIMOHHON
MIOJIMUTHKHM, OCHOBAaHHOM Ha KOHIIGHTPAIIH PECYPCOB rOCyIapcTBa U Ou3Heca
Ha MePCHEeKTHBHBIX HAIPABICHUAX Pa3sBUTHSA HAYKH M TEXHHUKH, TO €CTh CO-
3/1aHie WHHOBAIIMOHHBIX IIATHOPM.

Peanuzarust TeXHOIOTHYECKON TTAaTPOPMBI 00ECIIEUHT MTPOIOBOIHCTBEH-
Hy10 6e30macHOCTh Poccuu 1, IO MpOTHO3HBIM OlleHKaM, k 2020 1. obecrieunt
POCT TIPOHM3BOACTBA MPOJOBOIBGCTBEHHBIX TOBAPOB U MPOAYKTOB NMHUTAHHS B
1,9 pasa 1 CHU3UTH TUHAMUKY TIPOIOBOJIBECTBEHHOTO UMITOpTa 10 5 % 3a c4er
MIePEOPUEHTANHI BHYTPEHHETO CIIPOCA HA OTEYECTBEHHBIE TOBAPHI N3-3a CHIIb-
HBIX KOHKYPEHTHBIX NPEUMYIIECTB. YIIEJIbHBIN BEC OTEYECTBEHHOMN CEIbCKO-
XO3SIMCTBEHHOM, PHIOHON NPOMYKIMK U MPOJOBOIBCTBHS B 001eM 00beMe
TOBapHBIX PECYPCOB BHYTPEHHETO PBIHKA OyAeT COCTaBIATEH He MeHee 95 %, a
B MHPOBOM 00BEMe PBIHKA SKCIIOPT YKa3aHHBIX TOBAPOB OyIET COCTABIATD HE
MeHee 4 %, a 0 HEKOTOPBIM TOBAPHBIM rpymmnam - 15 %.

B pesynbrare peann3ayy TEXHOJIOTHHA, pa3BUBAEMBIX B paMKaX TEXHOJIO-
rHYeCKOl M1aTGopMBbl, OCTUraeMblii AP dexT OyaeT CHHePreTHUECKUM.

BaXHO OTMETHTB, UTO CTEIIEHb BIMSHMS HHHOBAIMN Ha Pa3BUTHE CEIIHCKO-
TO XO3SHCTBA 1 MOBBIIICHNE (P PEKTUBHOCTH JIEATETBHOCTH CETbCKOXO3ICTBEH-
HBIX TIPEINPHUATHN BEChMa CYIIECTBEHHA. JDTO MOXET OBITh MPOMILIIOCTPHUPO-
BaHO IMyTEM IIPOBEACHHS PETPECCHOHHOTO aHANIN3a, II€ B Ka4eCTBE pe3yJIbTa-
THUBHBIX TIPU3HAKOB BBICTYIAET 00bEM BaJIOBOM MPOAYKITUH CEITLCKOTO X035~
ctBa. OH TOCTaTOYHO IMOJTHO OTPaXKaeT CTENEHb BIMSHUSA MHHOBAIMI HA ypo-
BEHb Pa3BHUTHS CEIILCKOXO3IHCTBEHHOTO IPOU3BOACTBA, a B KauecTBe (haKTo-
POB, CIIOCOOCTBYIOIIMX POCTY 3(P(HEKTHBHOCTH, - IPOH3BOAUTENHHOCTD TPY/IA.

AHanu3 Marpuibl NapHbIX KO3(QOUIMEHTOB KOPPEsMU OKa3al, 4To
MIPOU3BOICTBO BAJIOBOI MPOIYKIUH CEIBCKOTO XO3SAHCTBAa TECHO CBSA3aHO C
MIPOM3BOAMTENBHOCTRIO Tpyaa (r = 0,94). B pe3ynbTare perpecCHOHHOTO aHa-
JIM3a IONYYMIIOCH Clieaytolee ypapaenne: y = 9488,8 + 17,3 x ,

e y - 006EM BaJIOBOM MPOAYKIHH C/X;

X - TIPOU3BOOUTEIBHOCTD TPYAA.

3HaueHue kodduinenTa qeTepMUHALIIK TT0Ka3bIBaeT, 4To 88,5% n3me-
HEHHSI BETMYHMHBI 00hEMa MPOM3BOJACTBA MPOAYKIUHU CEIIBCKOTO XO3siCTBa
MIPOMCXOJNT O BIMSTHUEM M3MEHEHHUS TIPOU3BOIUTEIBHOCTH TPYAA.

Taxum 00pa3om, IpH YBEINYEHUH MPOU3BOIUTEIHLHOCTH TPYAa B CENbC-
koM xo3stiictBe Ha 1000 py0. Ha yen. 06bEM IPOU3BOICTBA MPOAYKIIUN CEIbC-
KOTO XO35HCTBAa BO3PACTET B cpeHeM Ha 17 mitH. pyo.
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[MoabITOXXUM CKa3aHHOE: PELIeHHE CTOSIIHMX TIePEe/l C/X TOBAPOIIPOU3BO/IH-
TEJIEM 3a/1a4 BO3MOXHO TOJIBKO B pyCJie HHHOBALIMOHHOIO pa3Butus. Ilpu or-
CYTCTBHH COBPEMEHHBIX MAIIH U 000pyA0BaHNUS, 300POBOTO CEMEHHOTO Ma-
Tepuala, CTpoXKanIero CoOIIOASHNS BRICOKOPA3BUTHIX TEXHOIOTHH, BBICOKOM
KyJBTYPHl M OpTaHU3AINH [IPOM3BOACTBA CEIHCKOE XO35IHCTBO 0OpedeHo Ha
IOCTENEHHOE YKOHOMHYECKOE BEIMUPAHHE.

Heo6xoammMo moCTOsIHHO MTPOBOAUTE MOHUTOPHHT COBPEMEHHBIX TEHACH-
uit. B 10 jxe BpeMs 3QQEKT OT WCIOIb30BAHKS HOBEHIINX TEXHOJOTHH U
METOJIOB BEJICHHS CEIBCKOTO XO3sHCTBa OyAeT CyIIeCTBEHHBIM, TOJIBKO €CIU
OHH OBUTH MPHUCIIOCOOIEHB! K KOHKPETHBIM MTPUPOIHO-KIUMaTHIECKAM YCII0-
BHSIM.

CenpCcKOX03SIICTBEHHBIE IPEIIPUATHSA, Ha KOTOPBIX CO3IaHbI BCE YCIOBHUS
JUIA MHHOBAIMOHHBIX IPOLIECCOB, BCEra Ha LIar BIEPEAU CBOMX KOHKYpPEH-
TOB ¥ UMEIOT [IPEUMYILECTBA B YCIOBUSIX U3MEHEHHSI BHELLIHEH CpEnbl.
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IIpuBjieyeHue MHBECTULMH ISl MIOBBIIICHUS
KOHKYPEHTOCIOCOOHOCTH NPeAnpUusiTH
AJIIOMUHUEBOM NMPOMBILIJICHHOCTH HA NMPUMepe
3A0 «Auaxoa»

bensesa H.H.
Camapckuii 20cyoapcmeennblil IKOHOMUHECKUL YHUGEpCUMem

AJoOMUHYEBas MPOMBIIUIEHHOCTh HAIIEro rocyAapcTBa CTOJIKHYJIACh C
MHOTOYHUCIICHHBIMU TTpoOiemamu mociie pacnana CCCP, B mepuon nepexona
K HOBOM 3KOHOMHUYECKOM MOJUTUKUA U JIO CHUX MOP HCIBITHIBAET HEKOTOpPbIE
HeynoOcCTBa.

MHorue cnenuanaucTbl CYUTAIOT, YTO AJIFOMUHUEBAs] IPOMBIIIEHHOCTh B
HACTOSIIMKA MOMEHT HaXOJUTCS B Ha4YaJle IIUKJIa CBOEro TMHAMHUUYECKOTO pas-
Butus. B Poccun noka HeT eiie oHOW Takoi OTpaciu, B KOTOPOH TaKUMH
YCUJICHHBIMU TEMIIaMHU Pa3BUBAJIUCh HOBBIE TEXHOJIOIMYECKHE MPOEKTHI, a
caMoe IIaBHOE - YTOOBI OHU YK€ HAa4Yalld BOILIOIIATHCS B XKU3Hb B CTOJIb OBIC-
TpBIE CPOKH.

Ha KoHKYpeHTOCITIOCOOHOCTD «POCCHICKOTO aITFOMHHUS)) OKA3bIBAIOT BIIU-
SIHUE HEKOTOPBIC MPOOJIEMBI, CBA3aHHBIC C Pa3BUTHEM HallleH YKOHOMHKH, a
HWMEHHO:

1. CrepxuBaHue OTPEOHOCTEH €CTECTBEHHBIX TOCYIAPCTBEHHBIX MOHO-
TIOJIHH;

2. Tapudnas nonuTHKa;

3. IlepexpecTHoe cyOcuanpoBaHue

UtoObl pemuTh XOTS OBl YacTh ITHX TPoOINIeM, cIeqyeT pa3padaThIBaTh
JIOJITOCPOYHBIE IOTOBOPHI HA IOCTABKY JIEKTPOIHEPruu cpokoM Ha 10-20 neT.
[TosToMy B psiie CTpaH Takue SHEProeMKHEe MPOU3BOACTBA, KaK B YACTHOCTH
MIPOKAT aJIFOMUHHUS, PACIIONAral0TCs B paifoHax ¢ OTHOCUTENBHO JEIEBOU AIeK-
TposHeprueil. B aTom otHowmeHnu B Poccuu moka He NpeAnpuHITO HUKAKUX
JIEUCTBU, YTO 3aTpyIAHsIET JeHCTBHUS HHBECTOPOB.

Taroke jkenarebHO 00eCIeYUTh TOCYJAPCTBEHHYIO OACPIKKY Pa3BUTHS
MpeINpUATHI aTFOMUHIEBON POMBIIIJIEHHOCTH, B YACTHOCTH 3a CYET HaIpaB-
JICHUS 9aCTU IPUOBLIH, HEe 00JIaraeMoii HaJIoraMu, Ha MHBECTHIIUH B COOCTBEH-
HOE€ MPOU3BOACTBO. DTO SBJISETCS MOJOKUTENBHON CTOPOHOM IpeXkie BCEro
JUIS CaMOTO TOCYIApCTBa, MOCKOJIBEKY 00ECICUUBACT MOMOTHUTEIBHBIN TIPH-
TOK CPEJICTB B OFOJDKET, a TaKKe 00ECIIeUNBACT HACEICHUE CTPAHBI JIOTIOTHH-
TENBHBIMU PA00YMMH MECTAMHU, YTO YIYYIIAeT MOKA3aTeIN COMUAIBHO-IKO-
HOMHUYECKOH MOJHUTUKYU CTPaHbI. [ pa3BUTHS MPOU3BOACTBA B HEOOKHUTHIX
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paiioHax CTpaHbl TOCYIAPCTBO JODKHO OpaTh CTPOUTENBCTBO HHPPACTPYKTY-
PBI B CBOH PYKH.

UToOBI BEIAEPKUBATH KOHKYPEHIHIO C MHOCTPAHHBIMH IIPOU3BOJUTEISIMU
poccuiicKue MpOn3BOAUTENHN aJaNTUPYIOT CBOM CTPYKTYPHI K HOBBIM YCIIOBH-
SIM PBIHKA, COBEPIICHCTBYIOT YIPABICHHE U MPOM3BOIACTBO, BEICTPANBAIOT
HOBBIE CTPATETHH 32 CUET HAyYHBIX JOCTIDKCHUH MapKETHHTA I MEHEKMEH-
Ta. IMEHHO TIOCITIETHUIN JIEMEHT czelan OONBITUHCTBO POCCHICKUX KOMIIa-
HUH NIPHUBJIEKATEIFHBIMI B HHBECTUIIMOHHOM IIIaHE.

3A0 «Ankoa CM3» ctano TakoBeiM B ¢eBpane 2005 roga. IIpexme
oHo HasbiBagoch OO0 «Pycckuit amomuanit»y. UToObBl 00€CmednTh KOH-
KYPEHTOCIIOCOOHOCTh POCCUHCKON MPOAYKIINH, PETYIIPHO OCYIIECTBRIA-
I0TCSl MHBECTUIIMOHHBIE BIMBAaHUA B IMPOU3BOJACTBO. B wacTHOCTH B me-
puoz ¢ 2005 mo 2007 B pOCCHICKYIO aTIOMHUHHEBYIO TPOMBIILICHHOCTH B
paMKax KOMIaHUH «AJTK0a» ObLIO HHBECTHPOBAHO MOPsIKa 257 MIH 107~
JapoB.

[ToMuMO yCTaHOBKM HOBOTO O0OPYIOBaHMSA, CPEICTBA HAIPABIIIOTCS Ha
COBEPIICHCTBOBAHUE TEXHOJIOTHH B c(hepe OXpaHbl OKPYIKAIOLIEH Cpe/ibl, 3710~
POBBE COTPYAHHUKOB M MPOMBIIUIEHHOH 06€30IacHOCTH, 00ydeHHe COTPYIHH-
KOB ¥ pa3BHTHE KaJpoBoro moreHiuana B Poccun. B 2012 roxy naBecTuimm
HMHOCTPAaHHOTO KaluTaja B POCCHHCKOE aTIOMUHHEBOE MPOU3BOICTBO COCTA-
BHUU 14 MITH TOJUTapOB.

3A0 «Ankoa CM3» siBrsieTcst KpynHeHmM B Poccun npeanpustieM mo
MIPOM3BOJICTBY AIFOMUHUEBBIX TToMydadpukaros. Jloms «Ankoa CM3» Ha poc-
CHIICKOM PBIHKE aTFOMUHHEBOTO IMpokara coctaBisieT 40%.

B cocraBe manHOTO IIpenupuATHI UMeeTcs 3 OM3HEC-TIOAPa3IeICHHS:

1. JIuTeitHOE MTPON3BOMCTBO;

2. IlpokaTHOE MPOU3BOCTBO;

3. IIpeccoBoe MpOU3BOACTRO:

3.1. Kpynueiimmii B Poccuy Topr30HTaNBHEIN pecc;

3.2. Kpynneiimmii B Poccun BepTHKaIbHBIN TIpecc;

WNuBecTunronHas nporpamMma, peasmsyemas Ha 3AO «Ankoa CM3», BKITIO-
qaeT B ceOst:

m JlureitHOE IPOU3BOJICTBO: PA3BUTHE IIPONU3BOJCTBA BEICOKOKAYECTBEH-
HBIX CJIUTKOB JUIS U3TOTOBJICHUSA IONTy(paOpUKaTOB AJIsl aBUALIMOHHON U KOC-
MHYECKOHM, CTPOUTEILHON U MUIIEBOM MTPOMBIIIIEHHOCTH.

m [IpeccoBoe MPOM3BOJACTBO: pa3BUTHE MPOU3BOJACTBA MONIY(HaOpHUKaToB
JUTs1 He()TETa30BOM, CTPOUTENBHON MPOMBIIIJIEHHOCTH.

m Ky3HeyHOe IPOM3BOACTBO: PA3BUTHE IPOU3BOJICTBA KPYITHOTabapuT-
HBIX [TOKOBOK ¥ INTAMITOBOK JJIsI aBUAIIMOHHOW M KOCMHUYECKON TIPOMBIIIICH-
HOCTHU
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m [IpokaTHOE IPOU3BOIACTBO: pa3BUTHE MPOM3BOJCTBA IIOCKOTO ITPOKaTa
JI7Is1 aBUALIMOHHOM M KOCMUYECKOM, CTPOUTEIbHOW, KOHCEPBHOM M MHUIIIEBOU
MIPOMBIIIJICHHOCTH.

B nuTeitHOM MPOU3BOICTBE HOCTPOEHO JIBa HOBBIX BBICOKOIPONU3BOJUTEIb-
HBIX TUTAaBMIIBHO-JINTEHHBIX arperara. YCTaHOBJIEHA aBTOMAaTH3UPOBAaHHAS JTH-
HUS PE3KH IUIOCKUX CIUTKOB. B pesynsraTe 3aBoj MOIYYHII MOIIHOCTH, 00ec-
MIEYUBAIOIIHE TOTPEOHOCTh B CIMTKAX BBICOKON YMCTOTHI KakK [T OaHOUYHON
JICHTBHI, TaK ¥ U1 IPOAYKINHN aBHAI[HOHHO-KOCMUYECKOH OTPACIH.

B npeccoBom npon3BoACTBE KpyMHEHIINI B MUpPE BEPTUKAIBHBIN MIpecc
ycmmeM 75000 TOHH oCHAIIeH HOBOW CUCTEMOU YIIpaBieHHS M HOBBIMH Ma-
HUMyIATOpaMu. MoIepHU3UPOBAaH TOPU3OHTAIBHBIN Tpecc ycmaneM 20 ThIC.
TOHH. MOZIEpHU3UPOBAHBI BCE CYIIECTBYIOIINE M TOCTPOCHBI HOBBIE 3aKaJI0U-
HBIE I1e9H, 00ECTIEINBAIOIINE BEITOIHEHNE TPEOOBAHHUIA BCEX CTAaHIAPTOB IS
3arnaJHON aBUAlIMOHHOM TEXHUKH, CY/IOCTPOCHHUS U APYTUX OTpaciei.

B npoxaTHOM MPOM3BOACTBE MPOBEACHA PEKOHCTPYKIMSI MHOTHX OCHOB-
HBIX Y3JIOB CTaHa TOpS4Yel MPOKAaTKH, BBEACHA B ACHCTBHS HOBAs BBICOKOA(]-
(eKTUBHAs MeYb LISl IPEeBAPUTEIBHOTO HAarpeBa CIMTKOB. MonepHu3npoBa-
Ha CHCTeMa YIIPaBICHUS CTAHOM XOJIOAHOM MMPOKATKH. YCTaHOBIEHO HECKOJIb-
KO HOBBIX JINHUH PE3KH, B TOM YHUCIIE JUIsl PE3KH KOPITYCHON OaHOYHOM JICHTHI.
BBezneHa B aKcIUTyaTalMio YHUKaJIbHAS A1 Poccuy MTUHUS TaKUpOBaHUS IS
IIPOM3BO/ICTBA BBEICOKOKAYECTBEHHOMN AIIOMUHUEBOW JICHTHI C MOKPHITHEM.
[Ipon3BoacTBEHHAS MOITHOCTh HOBOW JIMHUH JIAKHPOBAHUS COCTABIIAET OKO-
710 60 ThIC. TOHH IPOIYKITUH B TOJ.

Taxum 06pa3oM, HCXOIS MX BCETO BHIMIEH3IOKECHHOTO, MOXKHO CJIENaTh
BBIBOJI, YTO KOHKYPEHTOCIIOCOOHOCTh TIPOIYKITUHU TPEANPHUATHI POCCHICKOM
AMIOMUHIEBOH IPOMBINIIIEHHOCTH, B 4acTHOCTH 3A0 «Ankoa CM3y, moazaep-
JKIBAETCS 32 CUET 3HAUYNTEIHHBIX HHBECTHIIMOHHBIX BIUBaHWN. MonepHu3a-
U] TIPOU3BOJICTBA TTO3BOJIMIIA CHU3UTH M3JEPIKKH, TOBBICUTH KaueCTBO MPO-
M3BOIMMOM MPOAYKINH, CO31aTh KOM(MOPTHBIE U OE30MacHbIe YCIOBUS IS
paboTHI CBOUX COTPYIHHKOB.

OCHOBHBIMH HAaIIPABICHISIMU B JEATEIFHOCTH aTIOMHHHEBOW MPOMBIII-
JICHHOCTH JOJDKHBI OCTaBaThCs OPHEHTAIMs Ha MHPOBBIE TEXHOJIOTWIECKHE
TEeHACHINH, Y((PEKTUBHOE U PAIlMOHAIBHOE HCIIOJIIb30BAaHUE PECypCHOU U
SHEepreTHYeCcKoil 06a3bl, OpHeHTaNNs Ha TPYAOBbIE pecypchl. VIMEeHHO B 3TOM
CIIydae yiacTcs JOCTUTHYTh BBICOKOTO YPOBHS KOHKYPEHTOCIIOCOOHOCTH CO0-
CTBEHHOM MPOIYKIUH.
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Kaapsl B opranusanmu: Kak pacKpbiTh
YyeJI0oBeYeCKMid MOTEHI[HAT B COBPEMEHHOM
onszuece?

Jlybposuna Enena Cepeeesha
Camapckuil 20cyo0apcmeennblil IKOHOMUHECKUL YHUGEPCUMem

B coBpeMeHHOM 00IIECTBE YEIOBEUECKUIN MOTCHIIMA CTAHOBUTCS OCHO-
BOi1 OorarcTBa. VIMEHHO OH ompeneseT KOHKYPEHTOCIIOCOOHOCTh SKOHOMHU-
YECKHUX CHUCTEM, BBICTYNAET KIIOUYEBBIM PECYpPCOM Pa3BUTHS OpraHU3aLUil.
CB00OOIHOE IPEATIPHHUMATEIECTBO U JKECTKAs KOHKYPEHTHAs Cpella BBIHY K-
JIAl0T MPEANPUATUS MPOTHO3UPOBATh U IUIAHUPOBATH CBOKO AESTEIbHOCTD,
pa3pabaThIBaTh MPOU3BOICTBEHHBIC TUIAHEI C YYETOM KOHBIOHKTYPHI PBIHKA H
CBOHMX PECYPCHBIX BO3MOXHOCTEH, BKJIIOUAsl peCypchl Tpyaa.

Iepexox Poccun k ppIHOYHOM SKOHOMHKE TTOCTABHII BOIIPOC O HEOOXOIH-
MOCTH co31aHus 3P (QEKTUBHBIX CHCTEM, 00 CIIEUNBAIOIINX BEICOKOE Ka9eCTBO
YEeJIOBEYECKUX PECYPCOB, 0COOCHHOCTh KOTOPBIX B TOM, UTO:

1. yem OombIe JIFOMU BKJIIOYCHBI B MPO(ECCHOHATIBHYIO JCATCIHFHOCTB,
TeM OOJIbIlIe Y HUX HAKATUTUBAETCS KU3HEHHOTO U IPO()eCCHOHABEHOTO OIIbI-
Ta, TEM MEHBIIC BPEMEHHU UM TPeOyeTCs Ul Ka4eCTBEHHOTO PEIICHUS IPO-
(hecCHOHANBHBIX 3a/1a4, TEM OOJIBIIYO [ICHHOCTh OHU IIPENICTABIISIOT AJIS Opra-
HU3AIUH;

2. 4eJOBEUECKUE PECYPCHI - ATO CIOKHEHIINA 00BEKT COIMAIbHOTO YII-
paBJeHHUS;

3. mpodeccruoHanu3anys BUAOB JICSITESIBHOCTU TPeOyeT OOIBIION Karu-
TaJOEMKOCTH JUIS CTAHOBJICHUS PO(HECCHOHAIIOB;

4. BpIcoKast 3(p(heKTHBHOCTH JEATEIFHOCTH POPECCHOHATIOB B OpraHU3AIIN
JIOCTUTAETCsl CO3aHNEM PALIMOHAIBHOTO YIIPABICHUS! KX BO3MOKHOCTSIMHU.

KoHnenmus «4enoBe4ecKux pecypcoBy» MPHU3HAET HEOOXOIMMOCTh Kallu-
TAJIOBJIOXKCHUHN B ()OPMUPOBAHUE U PA3BUTHE JIOICKUX PECYPCOB UCXOIS U3
SKOHOMHYECKUX IeJIeCO00Pa3HOCTEH, HMEIOIINX CBOCH IENTBI0 TIPUBIICUCHHE
0oJee KaYeCTBEHHOTO B MPO(eCCHOHATHHOM IUIaHEe PA0OTHUKA, CO3JJAaHHE YC-
JIOBHH YIS TBOPYECKOTO M MPOQECCUOHANEHOTO Pa3BUTHS KaXIOr0 COTPYI-
HHUKa, YTO BJIEYET 3a COOOH HEOOXOMUMOCTh 0oJiee MOIHOIO HCIOIb30BaHMS
3HaHUI, HABBIKOB pabOTHUKOB. OTCIONA U3MECHSIOTCS M aKICHTHI PabOTHI ¢
[IEPCOHAJIOM, B YACTHOCTH JIEIAIOTCS YCUIIUS TI0 PA3BUTHUIO U PACKPBITHIO CKPbI-
THIX BO3MOXKHOCTEH paboTHHKA. [Ipobiema B TOM, 4TO JFOAM HauOoee KOH-
CepBaTHBHAS COCTABIIIONIAS OpraHU3aINH, U TpeOyeTcs 00s3aTeNbHas a1ar-
Talus YeJIOBEUECKUX PECYPCOB K HOBBIM LEJISIM, METOIaM U OTHOLLIEHUSIM.
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[Mpobneme 3¢ deKTHBHOCTH HCTIONB30BAHKS U YIIPABICHHS YEIOBEYECKUMHU
pecypcamu MpepusITHs B MOCIEAHee BpeMs yesieTcs: OONbIIOe BHUMAHHE.
PykoBouTe M MPOLIBETAIONIMX 3Aa/IHBIX (PUPM JHOOST HOBTOPSTD, YTO [IIABHBIN
MOTEHIIMAN UX MPEIPUITHI 3aKiFoueH B Kaapax. Kakue Obl HU ObLIN mpekpac-
HbIE W/IeH, HOBEHIIINE TEXHOJIOTHH, CaMble ONIarONPHSATHBIC BHEIIHHUE YCIOBUS,
0e3 XOpOIII0 MMOATOTOBICHHOTO EPCOHANA BBICOKOH 3((PEKTHBHOCTH pabOTHI
JOOUTHCST HEBO3MOXKHO. Takum 00pa3om, 3 (EeKTHBHOE YIIPABICHHE YEIOBEYEC-
KUM TTOTEHIIMAIOM CTAHOBHTCS [UIsl OPraHU3aLMK [IEPBOCTEIICHHOM 3a/1aueid.

W3 yero e ckiajibiBaeTcs YenoBedeckuit moreHuuan? CTpykTypa 4eno-
BEUECKOT0 IMOTEHIMaIa COCTOUT U3 TPEX OCHOBHBIX YaCTeH:

1. mcuxopu3NONOrHYECKUN TTOTEHITNAI - CTIOCOOHOCTH M CKIIOHHOCTH 4e-
JIOBEKA, COCTOSIHUE €r0 37I0POBbsi, PA00TOCHOCOOHOCTh, BBIHOCIUBOCTD, THII
HEpPBHOM CHUCTEMBI U T. I.;

2. MPOHM3BOACTBEHHO-KBATM(DHUKAIIMOHHBIH MOTEHIMAT - 00beM, [TyOHHY
U Pa3HOCTOPOHHOCTD OOIIMX U CIEIMANbHBIX 3HAHUH, TPYIOBBIX HABBIKOB U
YMEHHi, 00yCIIOBIMBAIOIINX CIIOCOOHOCTH paOOTHHKA K TPYILy OTpe/ieIeHHO-
T'O COJICPIKAHUS U CIIOKHOCTH;

3. IMYHOCTHBIN MOTEHIHMAN - YPOBEHb IPAXKIAHCKOTO CO3HAHHUS U COLIU-
aJIbHOM 3peJoCTH, CTEIIeHb YCBOCHHSI pAOOTHUKOM HOPM OTHOIICHHS K TPYLLY,
LIEHHOCTHBIE OPUEHTAINN, UHTEPECHI, TOTPEOHOCTH B cdepe Tpyaa.

Takum 00pa3om, 4eIoBEUECKUI NOTEHIMAN PAOOTHHUKA MIPEACTABIISIET CO-
0011 coOnpaTenbHyI0, 000OIICHHYI0 PECYPCHYIO XapaKTEPUCTHKY, IIPHUBSI3aH-

3HaHus Oo6pa3oBanue
Hayka
<
< \ X f / Bocnuranue R
>
Bezonacnocth Wucturynonan
P HNudopmanus PN i
N bHOE N
00CITy)KUBaHHE "
< 31paBooxpaHeHHe / \ Ipeanpusmvaren
bCKast »
CIIOCOOHOCTh
Kynbrypa u DKOHOMHYECKA
HCKYCCTBO s cBoOOa

: :

YenoBeuecKHil MOTEHIHAT

Puc. 1 I[Bmlcyume CHJIBI Y€JIOBCYECCKOI'0 IMMOTCHIIMAJIA
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HYIO K MECTY U BPEMEHH, U 3aBHCUT OT MHOTHX (DaKTOPOB, KOTOPHIE MOXKHO
MIPENICTaBUTh B BUE CXeMHBI (puc.1).

JlaHHast cxema JjaeT 4eTKoe IIOHUMaHUe TOro, YTO HH(GOPMALIUS SIBISIETCS
OCHOBOH YEJIOBEYECKOro MoTeHIrana. OHa SBIIEeTCS UCTOYHHUKOM HaKOILIe-
HUS 3HAHUH, KOTOPBIE CIIOCOOHBI CO3aBaTh HOBBIE 3HAHMS M HIEH. A 3TO, B
CBOIO 0Yepe/ib, SABISIETCs pernarnmM (HakTopoM ycrexa B Ou3Hece B cOBpe-
MEHHBIX YCIIOBHSIX pa3BHTHA. MHpOpMaIms urpaeT orpoMHEHIIyIO POIb B
ceropusimHee BpeMsi. OHA CTAHOBUTCSI BAXKHEUIIUM PECypcoM U (pakTOpOM
KOHKYpPEHTHOTO IIpenMyIecTBa 1000l oprann3anuu. [losTomy MoXHO cKa-
3aTh, 4TO HAPSIILY C YEIOBEUECKUM MOTESHIMAIOM HH()OPMAIIHS BBICTYNAET KaK
[JIaBHBIHA ABWKYIIMNA PECYPC OpPraHU3alUK: OT TOTO, HACKOIBKO 3((EeKTHBHBI
nH(pOpPMAIOHHBIE IOTOKH, OY/IET 3aBHCETh U OCBEIOMICHHOCTh MEHEKepa
0 pPEeaTbHOM MOJOKEHHU KaJIPOBBIX PECYpCOB, YTO 00yCIaBIMBAaET CBOEBpE-
MEHHOCTH MPUHATHS PEIICHNH B 00JaCTH yIpaBIeHHUS Pa3BUTHS KaIpOBOTO
MOTEHIIHAAA.

VYnpasieHre KaJpoBBIM HOTSHIINAIOM B OPTaHU3AIMH JOJDKHO OCYIIECTB-
JATHCA IO TPEM HAIlPaBICHUSIM:

N aHAJIW3 JUYHOCTHBIX XapaKTEePUCTUK COTPYIHUKOB;

N OpHeHTauus Ha TPYAOBYIO aKTUBHOCTh Ha OCHOBE CHCTEMBI MOTHBa-
W,

B TIOBBIIICHNE YPOBHS M Ka4eCTBa 00pa3oBaHUs pabOTHUKOB.

Pe3ynpTaTHBHOCTE NMOBEAEHUS YENOBEKA HEPEIKO PAcCMaTPHUBACTCS Kak
(GYHKIUS OT B3aUMOICHUCTBHSI CIIOCOOHOCTEH M MOTHMBAaMu. Eciau omuH U3
KOMITOHEHTOB HEJIOCTATOYHO BBIPAXKEH, ICSITENLHOCTD [OTEPSIET CBOO A dek-
TUBHOCTG. JJI1 TOHMMaHWUS MOTHBALIUH JIFOAEH HEOOXOAMMO OTTAIKHBATHCA
OT MOHATHS «TOTpeOHOCTHY. B Hanbonee mpoCcToM CMBICIIE MOTHB - 3TO OTpa-
KEHHE TOTPeOHOCTH, TO €CTh HYXKABI, HEIOCTaTKa B YEM-TO, YTO UEIIOBEKY
HeoOxoanMo. BrigennM ocHOBHBIE TOTpeOHOCTH, HanboJee 3HaYNMBIE H T10-
JIe3HBIE IS IOHNMAHWS TIOBEICHIS JIFOJICH B OpraHU3aIuax:

B 10TpeOHOCTH B 0€30MaCHOCTH;
norpedHocTH B adduinanmu;

MOTPEOHOCTH B YBAKCHHH,
MOTPEOHOCTH JTOCTHXKECHUS;
MOTPEOHOCTH BO BIACTH.

[TorpebHOCTH B Ge3omacHOCTH. B mpodeccnonansHON cpefe, rie demno-
BEK MOJKET OBITh YBOJIEH 32 HEKOMIIETEHTHOCTD, JIFOH C BEICOKOH ITOTpEOHOC-
TBIO B 0€30MaCHOCTH CHETAI0T BCE BO3MOXKHOE, YTOOBI MOACTPAXOBATHCS OT
Mo0oH HempUATHOCTH. JIFomu ¢ HU3KOH MOTPeOHOCThIO B O6e30macHoCTH Oy-
JIyT OXOTHO OpaThes 3a ONACHBIE M PUCKOBAHHBIE 3a7]a9H XOTS ObI IIOTOMY, 4TO
9TO MO3BOJISIET IPOBEPHUTH CEOS M OLYTUTH MOTHOTY KH3HH.
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IorpebHocTH B adprnmarym. BoNbIIMHCTBY CBOWCTBEHHO CTPEMIICHHE K
TEIUTBIM JPYKECKHM B3aUMOOTHOIICHHUSAM C APYTHMH JTIOABMH, TIPH KOTOPBIX
YeJIOBEK OTIAET TEIIO CBOCH JYIIH, IPUHUMAs B OTBET APYXKOY U TEIUIO Apy-
roro cepaua. OqHaKo U 3Ta HOTPEOHOCTH CBOMCTBEHHA JIFOISIM B Pa3HOIl cTe-
nern. [lotpebHOCTH B yBakeHUH. JItonu He 6€3pa3NnuvHbl K YBAKCHUIO U BbI-
COKOH OIIEHKE CO CTOPOHBI Apyrux. OMHAKO 3Ta MOTPEOHOCTH OOBIYHO CI1a00
BBIpa)KEHA y JIIO/IEH, KOTOPBIE OLIEHUBAIOT ce0s C IO3UITNI BHYTPEHHHX CTaH-
JTApTOB, HAIIPHMeEP, C TOUKU 3PEHHUS MOPAJIbHBIX IPHHIUIIOB WIHA PEIUTHO3-
HBIX yOexneHuid. MHOorna maHHy0 MOTPEOHOCTh PacCMaTPHBAIOT KaK «3T0-
OoTpeOHOCTEY. JIFoIM ¢ BEIpaKEHHBIMH «3TO-IIOTPEOHOCTIMIY YpE3BBIYAHO
YyBCTBUTEIBHBI K BHEITHEMY HEYBKCHHIO MM KpUTHKE. [IyOmudHbIe BBIC-
TYIJICHUS, HTPa Ha MyOJIHKY, OOIICHNE C «CKUBOMY ayJUTOPHEH - BCE ITO MO-
JKET BBICTYIIATh CPEICTBOM YAOBIETBOPEHHUS MMOTPEOHOCTH B YBAKCHHU.

[TorpebHOCTS HOCTHX)EHHS. YETOBEK C BHICOKOW MOTPEOHOCTHIO TOCTH-
JKCHUS TIONTy4YaeT yIOBJIETBOPEHHE OT yCIexa B BRIITOJHEHNHU TPYAHBIX 3a7ad,
JIOCTHKEHUSI COBEPIICHCTBA B YeM-TH00, HAXOKICHHS JIy4YIINX IIyTeH B pe-
meHun npotiremM. OTHY TIOAX TOCTOSHHO HITYT 3aJa4H M CUTYaIliH, KOTOphIe
MTO3BOJIAIOT IPOBEPUTH MX CIIOCOOHOCTH U KOMIIETEHTHOCTD, IPYTHE XK MOJ-
HOCTBIO JINIICHBI TOAOOHBIX YCTPEMIICHHH.

[TorpebHOCTH BO BiacTu. M B 3TOH MOTpeOHOCTH HAOIIOMAIOTCS 3HAYU-
TENbHBIE PA3THYH MEXTY JTF0AbMU. OJJHH MOTYYal0T YIOBIETBOPEHUE OT CBO-
€ro BIUSHUS Ha APYTHX, OT CBOEH CLIOCOOHOCTH BBI3BIBATH Y JIFO/ICH CHUIIbHBIC
3MOLIMY - CTPAX, BOCXUILEHUE, THEB U T. [I. BOJIIBLIIMHCTBY JII0[ie CBOMCTBEHHA
yMepeHHas TOTpeOHOCTh BO BIACTH. JIMma ¢ HU3K0# MOTpeOHOCTRIO BO BlIaC-
TH M30€raloT PYKOBOMSIIUX ITOCTOB M MCIBITHIBAIOT AUCKOMQOPT, KOTJa UM
MIPUXOJUTCS PYKOBOAUTH WIIM OKA3bIBATH BIUSHHE HA APYTHX JIIOMICH.

Ha ocHOBe TakuxX IaHHBIX, TAKOE NOHSITHE KaK YeI0BEUECKUit (pakTop npu-
oOpeTraeT HEBEPOATHYIO CUITY, BEIb IT0 CYTH, JIa U 110 IPUPOJIE, MBI HE pOOOTHI
C OIpEe/IeICHHBIM OIBITOM M HaBBIKAMH B Kakoil-nnbo mpogeccroHa bHON
cdepe, a KHUBbIE OPraHU3MBbI, CIOCOOHBIE COBEPIIATh JEHCTBUTENBHO HEMPe/-
CKa3yeMble MOCTYIKH, KOTOPbIE OTPAXKAIOTCS U Ha MPOeCcCHOHATBHOM che-
pe.

Urto0s1 HanboJIEE TOTHO MPOAHATM3NPOBATH INYHOCTHBIE KaueCTBa, CBOM-
CTBEHHBIC TOMY WM HHOMY COTPYAHHUKY, OpPTaHH3AIH MOKET BOCIIOIH30BATHCS
METOIOM KOy4HHTa. KOy4JHHT - 3TO COIaIi3upOoBaHHAs IPAKTHUKA IS Pa3BU-
THS YEIOBEYECKOT0 MMOTEHIINAA, IPECTaBIIomas coboi GopMy HacTaBHU-
YeCTBa, MPH KOTOPOH KOyd (HACTAaBHHK) HE JTaeT COBETOB M PEKOMEHIALHIL, a
UIIET PEIIeHUs] BMECTE C KIMEHTOM, 3a]1aBasi CEPHIO OIPEeIEHHBIX BOIPO-
coB. Pabota ¢ xoydem mpeamnosaraeT JOCTHKEHHE ONPENeTIEHHON 1eNH, HO-
BBIX, TO3UTUBHO C(POPMYIHPOBAHHBIX PE3YIBTATOB B )KU3HU M padore. buz-
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HEC-KOYyYHUHT 3HAUYUTEIHHO O0JIeTdaeT KHU3Hb NPEAIPUHUMATEISIM U OU3HeC-
MeHaM, TaK KaK ero 3a7a4ei BJIIeTCS PAaCKPHITHE ITOTEHINAIa UIMEHHO B TIPO-
(beccroHanbHO# OusHec-cpeae, nosbiiiast 3hHEeKTHBHOCTD PaOOTHI U, KOHEY-
HO, IPUOBLITL COOCTBEHHUKOB. bU3HEC-KOYUMHT MOXET OBITh KaK Ha YpOBHE
COTPYIHHUKOB OPTaHU3AINH, TAK U MEHEIKEPOB U e€ BaaenbleB. Vcnoms3o-
BaHHE KOYYHMHIa BHYTPH OPTaHU3AINH MO3BOISET COTPYAHHKAM CaMOMOTH-
BUPOBATHCS U PA3BUBATHCS, CAMUM d(P(PEKTHBHO U OBICTPO HAXOAUTD JIyUILIHE
pemeHns Ui JOCTIKEHHS LelNeil KOMITaHNH U OpaTh Ha ce0si OTBETCTBEH-
HOCTB 3a UX BoIUIONIeHHe. KoydnHT moMoraeT JIosM pacKphITECS, B IIOJTHON
Mepe pean30BaTh ceds U MOIYYUTh YIOBOJIBCTBHE OT CBOEH pabOTHI, MOBHI-
CUTH CaMOOLIEHKY. ECTECTBEHHO, YTO NIPH 3TOM JIFOAU CTAaHOBSATCS MOTHBHPO-
BaHHBIMH Ha Ka9ECTBEHHOE BBITIONHEHHE CBOMX OOS3aHHOCTEH, HA MPOIYyK-
THUBHYIO M KaU€CTBEHHYIO paboTy. O mpenMymiecTBax KOy9nHTa MO>KHO TOBO-
PHUTH IOITO ¥ MHOTO. JIeHCTBUTENBHO, HA CETONHAILIHUIN JIeHb 3TO Hambosee
3¢ eKTHBHBIN CTUIIb YHPaBICHHUS IEPCOHAIIOM, MOLIHBIA HHCTPYMEHT, I10-
3BOJIIOIINHN TOOMBATHCS YAUBHTENBHBIX Pe3ynsTaToB. KoyunHr - 310 He Teo-
pusL, 3TO, TpEXIEe BCero, mpakTuka. [IpakTuka He CloXKHAs B OCBOCHUH, HO
IIPU 3TOM Ha peaKoCTh dQPeKTUBHAS.

s pa3BUTHS TPYIOBOM aKTHBHOCTH PaOOTHHKOB HEOOXOIMMO IpOaHa-
JU3UPOBATh IIEHHOCTHBIE OPHEHTAIIMN COTPYIHUKOB HA OCHOBE JBIKYIIUX
MU iotpedHOCTe!. [TpakTHIeCKH BCe pOCCUIICKIE KOMITAHUH AETA0T aKIIEHT
Ha CTUMYJIMPOBAHHUH B BH/I€ MATEPHAIBHOTO BO3HArpaXKieHusL. [leficTBuTeh-
HO, TaK WM MHA4Ye IEHbI'M OCTAIOTCS TNIABHBIM CTUMYJIOM JUIsl 3()(EKTUBHOTO
BBITTONTHEHKS Pa0boTHl. Cliemys 3TOMY MPUHIIHITY, OpraHU3aIHI MOXET pa3pa-
60TaTe CBOIO CHCTEMY I'PEHIOB, OCHOBAaHHYIO Ha CIIOCO0E HAUMCIICHHS 3apa-
OOTHOM TIATHl B 3aBUCHMOCTH OT JIODKHOCTH (Tpeiina). Ilocne BHeapeHwMs
CHCTEMBI IPEHI0B, KaXKIbIi COTPYAHHUK JOIDKECH IOHIMATh, II0YEMY OH CTOJIBKO
MOJyYaeT, a IIIaBHOE, KOTZIa, Ha CKOJIBKO, U OJarofaps 4eMy OH CMOKET 3TOT
Joxof yBenrmduTh. Clie1oBaTeIbHO, BOSHUKAET JKEJIAHHE IIOTPYIUTHCS, YTOOBI
nepeiT Ha Oonee BBICOKYIO «CTymeHbKy». Ho He cnexyet 06XoauTh CTopo-
HOW HeMaTepHaJbHbBIE METOIBI CTUMYIHPOBAHIS, TAaK KaK B YCIOBHAX HOBOTO
nH(pOPMAIOHHOTO OOIECTBA [IABHBIM CTAHOBUTCS TPYI, UMEIOIINI TBOP-
YeCcKoe MOoACIophe. BaykHOE 3HaUeHNE NIMEeT MOTHBALIUS MIEPCIEKTHBON IIPH-
o0pecTH HOBbIE 3HaHUA U HAaBBIKK. COTPYIHUK CTAHOBHUTCS 0OJIee caMOCTOs-
TENbHBIM M YBEPEHHBIM B 3aBTpamIHeM JHE. MO)XHO MOTHBHPOBAaTh CBOMX
COTPYIHHUKOB Ha COPEBHOBATEIIFHON OCHOBE, YCTPAaNBas HHTEPECHBIE KOHKYP-
CBI, IO BO3MO)KHOCTH, TECHO TIEPECEKAOIINECs ¢ TEMAaTHKOW paboThl KOMIIa-
HUH, TAaKXKE BBECTH CHCTEMY HOOIIPEHHI 32 HOBATOPCTBO U TBOPYECTBO B TPY-
JIoBOM mporiecce. [T1aBHas 3amaya pyKOBOOHUTENSI COCTOHUT B OMpPEICTICHHH
MOTPEOHOCTEH PaOOTHHUKOB, MOBHIIICHHH YPOBHS MX CO3HATEIHLHOCTH ((op-
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MHpPOBAHHE CHCTEMBl MOTHUBALIMH) M CO3IAHNHU ONTHUMAJIBHBIX YCIOBUH KH3-
HeeATeIHHOCTH IS IIPOSBIICHISI IMIHOCTHIO CBOCH aKTUBHOCTH, ITpEBpaIie-
HUS TPy/Za B TBOPYECKYIO IEATEIbHOCTD, B IIEPBYIO )KU3HEHHYIO TIOTPEOHOCTB;
TOTrJa TPy pabOTHHKA CTAaHET CBOMM COOCTBEHHBIM BO3HATIPAKICHUEM.

[Tpu GaronpusATHBIX 00CTOATENHCTBAX 00yUEHHUE IMEPCOHANA BHIOJIHSAET
BXXHYIO JBOWMHYIO (DYHKIMIO HAMJIYUIIEro UCIOIb30BaHUS paOOTHHUKA U €r0
MoTuBamio. [lyTeM ycoBepmIeHCTBOBaHMS YMEHUH M HAaBBIKOB pabOTHHKa
BBITIOJTHATH IIPOU3BOJICTBEHHBIE 3aJa4l, B KOTOPBIX 3aMHTEPECOBaHA KOMIIa-
HUs, 00y4YeHHe N03BoJIsIeT Oolsiee AP(EKTUBHO HCIOJIB30BATh YEIOBEUECKHE
PECYpCBI; IyTeM CO3IaHUS y paOOTHHUKA YyBCTBA MAaCTEPCTBA B BHIIIOITHEHUH
cBOEeH pabOoTHI ¥ IPU3HAHUS PYKOBOJCTBOM €TO 3aCIIyT ITOBBIIIAETCS YIOBIET-
BOPEHHOCTh pabOTHHKA cBoel paboToi. Korma sxe o0CTOSTENhCTBA CKITAIbI-
BAaIOTCS HEOIATOMPHUATHO, OAOOHBIE PE3YNBTAaThl MOTYT OBITH HE JOCTUTHY-
TBI, HAIIpUMED, €CIIM HaIPaBICHHBIN Ha 00ydeHre pabOTHUK HE BUIUT IICIIH B
cBOoeM 00ydYeHHUH, WM 00y4YeHHe BOCTIPUHUMAETCSI MM Kak Haka3zaHue, JTH00
MIPOSIBJICHNE HEOBOIBCTBA IM CO CTOPOHBI PYKOBOZICTBA, MITH €CIIH 00ydeHHe
Ka)xeTcsl pabOTHUKY HE COOTBETCTBYIOIINM €T0 MOTPEOHOCTSIM.

B wacTHOCTH, IpenMynIecTBa OT 00yUeHUs] paOOTHUKOB MOTYT OBITh Clie-
JTYTOIITHE:

m QoJjiee BRICOKUH yPOBEHb IPOU3BOAUTEIHLHOCTH TPYIa U KauecTBa pabo-
THI;

B JTyYmas afanTHPyeMOCTh K HOBBIM IPON3BOJCTBEHHBIM METOIAM;

B MEHbIIE HEOOXOIMMOCTD KECTKOTO KOHTPOJIS;

N CHIKEHHE IPOU3BOACTBEHHBIX aBaPHIA;

® (osee BBICOKUIT yPOBEHB YIOBIECTBOPEHHOCTH pPabOTOM, YTO MPOSBIIS-
€TCS B COKpAIEHUH TeKy49eCTH paboueil CHITBI U IPOITyCKax PaboTHL.

Bcerna xenarenbHO MOIBITAThCS OLEHUTH P PEKTHBHOCTL Kypca o0yde-
HUS U BBIIBUTH, JJOCTUTHYTA JIU XOTS ObI YaCTh 3TUX IIETICH.

Kak u mo6oit npyroi 6usHec-mporiece, 00ydeHrne MOXKET CTaTh IyCTON
TpaToi CpeACTB ¥ BPEMEHH, €CITH OHO HE OBUIO TIIATETIHFHO IMPOKOHTPOIUPO-
BaHO. Eci 0TCYTCTBYET TIOTHYIECKUI CUCTEMATHYECKHIA TIOAX0 K 00yUeHHIO,
OHO MOXeET JIN0O AaTh 00ydJaromEeMycs OONBIION 00beM HEHYKHBIX 3HAHUH H
yMeHui, b0, Ha000pOT, HeIoAaTh eMy HeoOxoaumoro. Tlocre 3aBepiieHus
Kypca 00y9IeHHs TOIBKO IIPOBEPKA AEHCTBEHHOCTH MOKET IIOKa3aTh, OBLIH JIN
JIOCTUTHYTHI TIOCTABJICHHBIE B X0/1¢ O0YYEHUS IIETH U TOJIBKO IIyTeM OICHKH
MOYXHO TIOTIBITATHCSI YCTAHOBUTH COOTHOIIEHHE 3aTPaT W MOJIB3BI OT 00yde-
HUSL.

Haiitu kBanuQuiupoBaHHBIX COTPYAHUKOB, B TOM YKCIIE, HA BHICOKHE I10-
3ULUN B KOMIIAHUH, CTAHOBUTCA BCE CIOXKHee. MeT «BoifHa 3a TamaHTBI».
VYrymieHHbpIe BO3MOXKHOCTH, YIIYIIEHHOE BpeMs, BEICOKHE 3aTPaThl Ha IOMCK
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Y aJanTaiyio HOBOTO MEPCOHAA - BCE 3TO CTUMYJIUPYET PYKOBOIAUTEIEH CO-
3/1aBaTh CHCTEMY Pa3BHTHS KaJ[pOBOTO MOTEHIIMANA. DTO CIOKHBIH, TpeOyro-
LU TIIATENbHOM MOJITOTOBKH, CUCTEMHBIH Ipoliecc.

PasBuTHE COTPYTHUKOB BHYTPH OPTaHU3AITUH - IPOLIECC, TPEOYIOIINI MEHb-
IIMX UHBECTHUIINHA, YeM HalM M aJJalTaius HOBBIX COTPYIHHUKOB.

JIi1st 5TOTO Ba)KHO BHEIPSITH HOBBIE METO/ABI YIPABICHUS M XO35SHCTBOBA-
HUsI, aKTHBU3HWPOBATh YEJIOBEYECKHE PECYPCHI C TeM, YTOOBI CIIOCOOHOCTH
JOAIC pacKpBUINCH TOHEE W ObLTH MCIOJIB30BAHBI C OOJBINEH MOIB30H U
s¢derTrBHOCTHIO. [IpH yIpaBiIeHHr HHHOBAIMOHHBIM Pa3BUTHEM KaIpPOBO-
'O IOTEHITHAJIa B COBPEMEHHOM OM3HECE B Ka9€CTBE 0OBEKTOB COBEPIIEHCTBO-
BaHUs KaJpOBOTO MMOTEHIMAIa HAYWHAIOT BBICTYTIATh KOMIIETSHIIUS U MOOUJIIb-
HOCTh MepcoHaia. BeICTpo yBeIMUYMBAIOIIAsACS HAyIHO-TEXHUYECKAsT BOOPY-
YKEHHOCTh paOOTHHUKOB MPUBOAMT B IEHCTBHE BCE OOBIIYIO M OOJIBIITYIO Mac-
Cy JOPOTOCTOSNINX CPEACTB MPOU3BOICTBA, MMEPEHOCS UX CTOMMOCTh Ha CO-
3maBaeMblii IPOAYKT. I{eHa OTBeTCTBEHHOTO MOBEJACHHS PabOTHHKA, 3aBUCS-
I1ast OT YPOBHS €ro KBATH(HKALUN U HHTEIUICKTa, YMOIIMOHAIBHOM 3peI0CTH
U TICHXHYECKOTO COCTOSIHHS BO3PACTAET MPH 3TOM BO MHOTO pa3. Koadduru-
€HT Tepeadr 3HaHui B Omkaiiiee aecsatuiaeTne OyJeT Bo3pactarh emle 60-
Jiee OBICTPBIMU TEMITaMHU. DTO OOBSICHAETCS TEM, UYTO 3KOHOMHKA BIJIOTHYIO
MOJIONILTA K TAKOMY PyOeXKy, KOTa €€ pa3BUTHE MPSMO 3aBHCUT OT YCKOPEHHSI
Hay9YHO-TEXHUUYECKOTO mporpecca. EcTecTBEHHO, YTO IS peaan3aIiii 3TOTO
YCKOPEHHMsI Hy>KHBI COOTBETCTBYIOIIIUM 00pa30M MOJATOTOBIEHHBIC KaIPBI: pa-
06oure, HHXEHEPHI, PYKOBOIUTENH, CITIOCOOHBIE THOKO pearupoBarh Ha OBICT-
PO U3MEHSIONIHECS] TOTPEOHOCTH IPON3BOIUTENBHBIX cril. [loaToMy Best crc-
TeMa WX TOATOTOBKH JOJDKHA MOTHATHCS HA KAY€CTBEHHO HOBBIM YPOBEHb.
Takum 06pa3oM, OrpoOMHBIE BO3MOXKXHOCTH, co3naBaembie HTTI, B utore siBms-
FOTCS JIUIIb IOTEHIMATBHBIMU, UX PEATU3aIIHs 3aBUCUT OT MHOTUX (paKTOPOB,
HO ONPEACISIONIMME CPEIU HUX CIIeIyeT CUNTAaTh UMEHHO COITUATbHBIE, JIY-
HOCTHBIC (hAaKTOPBI, MPEAyCMaTpUBaroIIre 0oJiee BRICOKHE TPEOOBAHUS K pa-
OOTHUKaM OpTaHH3aIlHH.
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Yupasiaenue OuzHecom. KoyunHr momaxon

3emcrosa Anexcanopa Anexcanoposna
Camapckuii 20cy0apcmeennbiii SJKOHOMUYeCKUll YHUgepcumem

Koyuur - 310 cpesicTBO cofieiicTBHS, IOMOIIM PYTOMY
YeNOBEKY B TIOMCKE €r0 COOCTBEHHBIX PEIICHIH

HITH €70 TIPOIBIDKEHHS B OO0 CIOKHOMN CHTYAITHH.
Jlx. Yurmop

KoyunHr - MogHOE CII0BO, MOJHOE HampasiieHHe B MeHemkMenTe. Ho Mona,
Hapsiy ¢ JPYTUMU COLMAIBHBIMU ¥ IPUPOAHBIMH SIBICHUSIMH, HE ObIBAET CITy-
yaitHa. Kakue ske Ipr4MHbI OIPEAEIINIIN MOMYIIIPHOCTh 3TOr0 HOBOTO MeTona?

B nocnenHue necsaTwieTus B yNpaBlIeHUN NMPOHCXOAMIO yCUICHHE TEH-
JICHIIMH TEXHOJIOTU3aluy OM3HEC - IPOLECCOB M Pa3BUTHS TAPTHEPCTBA, YTO
HOTpeOOoBaIO Pa3pabOTKX HOBBIX HANPABIECHUN B PyKOBOJCTBE HEPCOHAIOM
opraHu3aluy. B kauecTBe yHHKaIbHOTO CHCTEMHOTO MOAX0AA K (POpMHUpPOBa-
HUIO KOPIIOPAaTUBHOM KyJIBTYPBI OpraHU3aIH1, TEXHOJIOTHUH Pa3BUTHUSI COTPYII-
HHKOB, IIOCTPOCHHUS U peau3aliy CTPATEruil IPEANPUSTHI BCE Yalle B Moc-
JIeJHEE BPEMsI UCTIONb3YETCsl KOYUIHHT.

KoHKypeHTOCIIOCOOHOCTh KOMIIAHMH 3aBHCHT OT BIaJIeHNs] HH(opMarm-
OHHBIMH TEXHOJIOTHSIMU, OYEHb BaXXHBI NIPO(ECCHOHANIBHBIE 3HAHUS T1EpCo-
Hasa. Y OOJbIIMHCTBA KOMITAaHMH 3TO yxKe ecTh. IIpakTuka nokasana, 4to 3¢-
(heKTUBHOCTB PaOOTHI OPraHU3aLNH OTIPECIISIIOT HE YMEHUSI ¥ 3HAaHHS I1epCco-
HaJa, a TO, YTO OH XO4YeT AeNaTh U KaK 3TO Jenaer. JloCTUYb BHYTPEHHE MPo-
JUKTOBAaHHOW MHUIIMATUBHOCTH, UHTEPECA, TBOPUECTBA, CAMOCTOSITEIBHOTO
pasBUTHUS JIMAEPCTBA U APYIUX KauecTB Haubosee 3Pp(EeKTHBHO MO3BOISET
KOYYHHL.

TepMHH «KOYY» IIPOUCXOAUT OT CPEAHEAHIIIMICKOTO CIIOBA «cochey, KoTo-
poe o3Havano «(pyproH» Win «BaroH». 31€ch IPOCMATPUBAETCS OJJHA U3 TITy-
OMHHBIX aHAJIOTUI TEPMHUHA - «TO, YTO OBICTPO JOCTABIISET K LIEJTH U [TOMOTa-
€T ABUTaThCs B IyTW». Bo Bropoit monoBuHe XIX Beka aHNIMICKYE CTYAECHTHI
HAa3bIBaJIM 3TUM TEPMUHOM YaCTHBIX PEIETUTOPOB. B Hauane 1eBSIHOCTHIX To-
JoB XIX Beka 3TO CII0BO IIPOYHO BOLLIO B CIIOPTUBHBIN JIEKCUKOH KaK Ha3Ba-
HUE CIIOPTUBHOIO TPEHepa.

KoyuuHr B COBpeMEHHOM MOHUMAHUU 3TOT'0 CJI0BA 3apPOJUIICS B AMEpUKE
B 80-x rogax XX Beka. OCHOBHBIMH (QUI'ypaMM 3TOTO IIpolecca cTand Tum
T'onBu, Tomac Ixkx.Jleonapn u Jlxon Yutmop. B naneHeiimeM, ¢ pa3BuTHeM
TEOpeTHYEeCcKOr 0a3bl U ¢ pacmmpeHneM chepbl IPUMEHEHHS, TEPMHUH «KOY-
YHMHI» CTaJ PaclpOCTPaHATHCS Ha 3HAYUTENHHO OOJIblee KOIMIEeCTBO cep
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JIESITETbHOCTH, CBI3aHHBIX C HACTABHUYECTBOM, TPEHHHIOM M KOHCYJIBTHPO-
BaHHEM.

B uém xe 3aKir09aeTcsi MPUHIMITHAIBHOE OTINYHE KOYYHHTa OT APYTHX
TEXHOJIOTHH ONTHUMH3AINH OU3HEC-TTPOIECCOB?

HacraBHu4ecTBO - 00ImMe yKa3aHUS WK COBETHI MO MOBOXY KaKHX-TTHOO
KHU3HEHHBIX Mpo0iIeM Wiu Kapsepbl. HacTaBHMYECTBO, OXBATHIBAIOIIEE IITH-
POKHi quama3oH mpobieM, sSBiseTcs 6osiee 00IUM MPOIIECCOM, HEXKETH KOY-
YHHT, OTHOCSIIIUICS K KOHKPETHOMY YMEHHIO niu cepe pesitensHocTy. Yaie
BCEro HACTAaBHUK 3aHUMAaeT Ooyiee BBICOKOE ITOJIOKECHUE, YeM BEIOMBIA UM
yenoBeK. HacTaBHUK - 3TO U poJieBas MOJEINb, KOTOPasi MOKET CTaTh OPHEHTH-
POM I BEIOMOTO Ha JITYHOCTHOM YPOBHE, H, HECOMHEHHO, aBTOPUTET B OII-
penenénnoii mpodeccronaabHoM chepe. Koyd ke He Hy)KIaeTcst B CTapIlnH-
CTBE 110 OTHOMIEHHUIO K 00y4aeMbIM. Taxke B3aMMOOTHOIICHHUS MEXAY KOY-
9YeM M COTPYZHHUKOM HE SIBIISIOTCS CTOJB YK€ TMYHOCTHBIMH, KaK B3aHMOOTHO-
IICHUS HACTABHUKA M COTPYAHUKA: TIOCIICAHUI HE HCIBITHIBAET IIOTPEOHOCTH
JOOWUTH CBOETO KOY4a, B CIIydae ¢ HACTABHUKOM TaKasi HOTPEOHOCTb, KaK Ipa-
BUWJIO, MpUCYTCTBYeT. KOyuuHr 3arparuBaet oAuH crielin()UuecKuii IpeIMer, B
TO BpeMs KaK HaCTaBHHYECTBO OTHOCHTCS K OOMIMM mpobieMaM Kapbepsl U
KI3HEHHOTO OITBITA.

Jpyroit MeToz, KOTOPBII 4acTO MyTalT C KOyYUMHIOM, HA3bIBAECTCS Tpe-
HUHTOM. TpeHHHT - 3TO MpoIiecc, MOCPEACTBOM KOTOPOTO MPOUCXOANUT OBJIa-
JICHHE HOBBIM HaBBIKOM HJIM YCBOGHHE HOBOTO 3HAHUS. TPEHUHTH TOMOTAIOT
YCOBEPILEHCTBOBATh OIPEJIENICHHbII HABBIK, NPEIOCTABIISIOT HHPOPMAIIHIO,
pexomeHmanuu. KoyduHr cTpoutcs Ha TMYHOM BIOXHOBEHHH, COOCTBEHHBIX
3HaHUsAX. Ero neHTpanbHON 3a1a4ueil sIBIISIeTCsl UCIOIb30BaHUE CYIIECTBYIO-
LUX 3HAHUN U YMEHUH.

B KOHCYNBTUPOBaHUM HCTIOJIB3YIOTCS NMPUEMBI, aHAJIOTHYHBIE TPUEMaM
koyurHra. OTIMYKS 3aKIF0YAI0TCS B CIEAYIOMIEM: peras creinpuuecKyro
npobieMy KIIMEHTA, KOHCYJIBTaHT (POKYCHPYETCsl CKOpee Ha AIMOLIUIX U YyB-
CTBaXx, HeXKeJH Ha AP (HEeKTUBHOCTH NeATeTbHOCTH. B X0/e KOHCYIBTUpOBaHHUs
MIPOSICHSAIOTCS] IPUYMHBI BOSHUKIINX MPOOIeM, pacCMaTpUBAETCS TMPOIUTBIN
JUYHOCTHBIN ONBIT MHAWBUAYyYMa. KoyunHr cmemnraer (oKyC BHHUMaHHUS Ha
Oyny1iee, a HacToAIIEE ABSIETCS Y)Ke CTAPTOBOM MO3UIIMEH. 3a1ada KOyIrHTa
- pa3paboTaTh MapuIpyT ABIKSHHS K OTOBOPEHHOM 3apanee 1enu. K koHCymnb-
TaHTy 00paIIaroTCs TOIBKO IIPH BOSHUKHOBEHUH MPOOIeMbl. K KoydanHTy MOX-
HO MPHOETHYTH KaK [yl yCTPaHEHHUs HEJOCTAaTKOB paboThl, TaK U IUIS MOBHI-
eHus 3G (HEeKTUBHOCTH yKe YCIEIIHOHN eI TeIbHOCTH.

O06pa3Ho TOBOPS, €CIIM HACTABHUYECTBO - ATO «Jlemaif kak si!», TpeHUHT -
310 «He ymeems - Haydnm», KOHCYIIBTHPOBAHKE - 3TO «S1 Tebe momMory», To
KOYYHHT - 3TO «X09y H MOTy!».
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Koyu - moxona B ynpasieHHH OM3HECOM YCIICIIHO MPUMEHSIETCS B TAKUX
¢dupmax, kak «IBM», «Arco», «Apple Computer».Takoil moaxo Mo3BOIsIeT
[TOMOTaTh JIFOIAM, pabOTAIOIINM B KOMaH e, pabotaTs e 6osee 3hheKTrB-
HO.

W3BecTHO, YTO OCHOBHAs 3aada PyKOBOIMTEINS - 0OOECIIEUHUTh JTOCTHKE-
HHUE Pe3yJBTaTOB JIEATEIHHOCTH BO3IIABIIIEMON UM OpPTraHU3alUH, IS YeTo
HeoOXomuMo opranu3oBarh dddexTrBHOe yrpaBienue. KoydnHr ocHOBbIBA-
eTcsi Ha (POPMHUPOBAHUM U Pa3BUTHH OCO3HAHHOCTH U OTBETCTBEHHOCTH BCEX
COTPYIHHUKOB OPTaHU3AINH, PACKPHITHE UX MTOTESHINANA TS JOCTHKCHHUS 110-
CTaBJIEHHOM niepe] Hel 1eeil.

MOJXHO CKa3aTb, YTO KOYYMHT (POKYCHPYETCS Ha TPeX IIaBHBIX IETIIX:

1) momo4ub pabOTHHKAM B KOMIIAHUW HAYYHTHCS YIUTHCSA U AyMaTh caMo-
CTOSITETIHHO;

2) MOMOYb MEHEKEPaM HaAyIHThCs OBITh KOydaMH;

3) MOMOYb PyKOBOTUTEISIM HAYIUTHCS CO3IAaBATh «00yJaroIuecs OpraHu-
3aLUm».

3amaya KOy4HWHTa B OPraHW3alUH - IOMOINb COTPYIHHUKY B PAa3BHTHU U
IOCTHKEHUH TIOCTABJICHHBIX OM3HEC - 3a1ad Hanbosee 3 HEeKTUBHO, IKOHO-
MHYHO W MPOU3BOAMTENHHO. [loMOIIp mpemonaraeT moCTOSHHBINA MPOIIece
B3aUMOJIEUCTBUS KOy4a U COTpY/IHUKA. Pa3BuTHE 03HaYaeT MOCTOSHHBIN Mpo-
[ECC COBMECTHOT'O MTOMCKA HOBBIX PEIICHUH U BHYTPEHHUX PECYPCOB AJIS CO-
BEPIICHCTBOBAHUS CBOEH paboThl. JlocTikeHne OU3HeC - meJe mpemnosara-
€T TIOCTOSIHHBIN MPOIIeCC aHali3a, KOPPEKTUPOBKU 3(PPEKTHBHOCTH, IKOHO-
MHYHOCTH ¥ TIPOU3BOIAUTEIFHOCTH ACATSILHOCTH COTPYIHHKA.

B cBoem nHTEpBBIO MApIiinH ATKHHCOH, JOKTOP TICHXOJIOTHH, OTYyYHB-
rasg MeKAyHApOAHOE MPHU3HAHKE B Ka4eCTBE KOy4ya, 0003HAUMIIa OCHOBHBIC
MIPUYHMHBI TOMYISPU3aLUHU KOydrHTa B Mupe. OTHOH U3 HUX SBISIETCA TO, YTO
€ Ka)XIIBIM TOJIOM yCHJIMBAeTCA KOHKYPEHIHS MEXTy KoMIaHuAMHU. CpemHsis
MIPOJOJDKATENIFHOCTD YKU3HH MPEANIPUATHH yxKe coKkpaTiack 10 20 et. Toiapko
5 % KOMITaHW B MHpPE JKHBYT JOJBILE 3TOTO CpoKa. Takke M3MEHsSeTCs U
MIPEAOCTABICHNE O TOM, YTO TaKOe HaeMHBIN paboTHUK. JItomu yxe He XomsaT
Ha paboTy TOIBKO MTOTOMY, YTO JOJDKHEI 3TO jAenarb. OHU paboTaloT MOTOMY,
910 XOTAT 3T0r0. COrNIacHO CTaTUCTHKE, 33 BCIO KU3Hb OOBIYHBIC JIFOH JeiIa-
0T IPUMEPHO IIATh Pa3sHbIX Kapbep. OHU XOTAT yUUTHCS, Pa3BUBATHCS, OBITH
HE3aBUCUMBIMH.

[Tone3HocTh KOyYHHTa KaK METO/Ia YIIPaBICHUS B OM3HECE IS MEHEKe-
pa ¥ ero COTPYAHHUKOB, [UII OPTaHU3ALUH B IEJIOM 3aKITIOYAETCS B CIIEAYIO-
IIUX TTO3UIUAX:

1) yny4nieHve npoyKTHBHOCTH IEATEIbHOCTH;

2) pa3BuUTHE TIEPCOHAIIA;
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3) nyumee oOy4eHue;

4) ynydieHre B3auMOOTHOIIICHUH;

5) ymydiieHue KadecTBa JKU3HHY,

6) ocBOOOXKIICHHE BpEMEHN MEHEKEPa,;

7) yBenn4eHHE KOJMYECTBAa KOHCTPYKTUBHBIX HIEH;

8) onTUMaIbHOE MCIIOIB30BAHUE MACTEPCTBA M PECYPCOB JIIOZCH;

9) 6picTpast 1 3pheKTHBHAS PeaKIUA B KPUTHUCCKUX CHTYAIHSIX;

10) TuOKOCTh ¥ aAANITUBHOCTD K U3MEHEHHSM.

Taxum 06pa3oM, KOyYHHT - TIOIXOM B YIIPABICHUH - 3TO MOJIENb PAa3BUTHU
CaMOOPTaHU3YIOMIUXCS U CAMOOOYYAIOIINXCSl COTPYIHUKOB, KOTOpBIE Tpely-
IOT MEHBIIIE KOHTPOJI M IOCTAHOBKM ONEPATUBHBIX 3aad C «TOTOBBIMHU pe-
HICHUSMI». DTO HHTEPAKTUBHASI TEXHOJIOTHS Pa3BUTHA IIEPCOHANA, 0a3UpyIo-
mIascs Ha METoax caMooOydeHus. B 3ToM KOHTEKCTe OCHOBHAs 3a/1a4a Koyd
- MEHeDKepa - Co3JaHne 00yJaromel Cpeapl U aKTyalTHu3alui Yy COTPYIHUKOB
MOTPEOHOCTH B MOBBIICHUH JTHYHON 3P(HEKTUBHOCTH.

B Bek 3HaHUMi 00y4deHne, Kak M Pe3yJabTaTbl, BHOCUT BKJIAJ B KOHEUYHYIO
MPHUOBLTH OTIEIFHOTO PA0OTHUKA W MPEANPHUATHSA, a TAKXKE - B SKOHOMHYEC-
Koe 370poBbe 00mecTBa. B HemaBHEH MHIYyCTpUATBHON YKOHOMHUKE KOMIIa-
HUS MOIJIA [TPEyCIIeBaTh, HAHUMAs JIIOJEH ¢ HOy-Xay IS BBIIOTHEHUS HEKOTO-
pBIX QyHKIHHA. DTO CTAHOBUTCS BCE MEHEE U MEHEE BEPHBIM. YCIIeXa CMOTYT
JIOOUTHCS TONBKO KOMIIAHWHM, HAyYMBIIHECS Pa3BHBAaTh CIIOCOOHOCTH CBOMX
COTPYIHHKOB.

CHuCcOoK HCNO0/Ib30BAHHBIX HCTOYHUKOB:

1) TexHONOTHSA yCHEIIHOI yNpaBICHYECKOH NEATEeNbHOCTH: KOYYHHI: MOHOTpa-
¢ust/ Huxurnna T.A., Hlarannaa M.A. Camapa: U3n-Bo «CamapcKuii MyHHITHITATb-
HBII MHCTUTYT ynpasieHus»,2010. - 320 c.

2) Koyuusr ¢ nomoupro HIIIL - CI16.: TIPAMM-EBPO3HAK, 2004. - 256 c.

3) YenoBek «IeNI0oBOH» M YETOBEK «CTPAJAIOIINiD: MEXIUCIUININHApHOE Oymy-
IIee ¥ HacTOAIIee KOydHHTa U IcuxoTepanu [ TekcT]: skypHall « YIpaBIeHHe YeIoBe-
geckuM noteHnmanom», M. /1. ['pedbennnkos, 2012. - No2.
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HNuTepHeT OM3HEC: €ro COCTABJISIONINE W MPOOIeMbI

Inamonosa Cogos Huronaesna
Camapcras eocyoapcmeennas oonacmuasn axademus: (Hasanoeoii)

Pyner sBnsieTcst camoit OpicTpopactyiei mromaakoi Esporsl. Ha konery
2012 r. 5koHOMHEKA pyHETa 3aHnMana okoio 1,3% poccuiickoro BBII. K kon-
iy 2013 roma »ToT MOKa3arens OyzneT pasBeH 1,5%. O0beM pBIHKA IKCIIEPTHI
PASK u HNY BIID onennnu moutu B 554 mupa pyo., a eciu 6paTth B pacyeT
MHTEPHET-3aBUCUMBbIE PBIHKH - TOYTH 3 TPIH PyO.

CaMBIMHU KPYITHBIMHU CETMEHTaMH PYHETa, KaK U MPOILIBIE TOIbI, OCTAOT-
Csl OHJIAH-PHUTEI, 2JIEKTPOHHBIE IIATE)KU M KOHTEKCTHAs pekiaama. OqHaKo
OpIcTpee Bcex pacTyT Buaeopekiama (60% mpupocra 3a To1) ¥ mporpaMMHOe
obecneuenne (+46% B 2012 r). CnenyroniMy B CITUCKE UAYT XOCTHHT, KOH-
TEHT W UTPHI, IONCKOBAsl ONTUMH3ALINS, TOMEHHU3AIU.

OCHOBHBIMH TPEHJIOBBIMH YaCTSIMH WHTEPHET-OM3HECA SBIISIOTCS:

Buneopekiama - oHa U3 CaMbIX KPYITHBIX YacTei peKIIaMHOTO PhIHKA yKe
Ha MPOTSHKCHUH MTOCIENHUX IecATH JeT. Ee pocT mponucxXomuT He TONBKO 3a
CYeT TaKWX MHTEPHET IUIOMIA0K Kak YouTube, Vimeo, HO u Giaromaps mo-
CTOSTHHO pacTyIIeMy HHTEPHET-TEeICBHICHHIO.

Pemok Social Media mpu6asmnster mo 40% B rox. Bemex 3a poctoM oyt
KauyeCTBEHHBIX IIEpEMEH, HarpuMep 60pb0y ¢ HE3aKOHHBIM KOHTEHTOM, YTO C
OITHOW CTOPOHBI MOXKET MOAHSATH MPHOBLTH MpaBooONaaTeNield, HO TaK JKe
YMEHBIINUTS JIOTIO MPHOBLIH B MHTEPHET-OM3HECE.

Ha MoMeHT poBOIMMOTO HCCIEI0BaHUS 00beM PHIHKA MEIUIHOMN PEKIaMBbI
cocrasui 19,20 mnpa py06, uro Ha 20% Gonbie yem B 2012 rony. Konrekcrhas
pexnama 3a 2012 ron Habpasa B o06beme 37,55 mipa. pyo., 4TO COCTaBUIIO POCT B
55%. IIporHo3 Ha 2014 roj 1o OLEHKH CIEUAIMCTOB cocTaBuT eme 28%. Bu-
Jieopekiiama 3a TeKyILHI IPOMEXKYTOK BpeMeHH Bbipocna Ha 118%, o 1,74 miapa.
PyO., ¥ 0KMTAeMBII IIPOTHO3 Ha TEKYIIHiA To/1 cocTarmsieT 72%. [lonckosas om-
TUMU3ALMS 32 Tpomeanmi rox Habpana 10,24 mipa. py0., 9To B IPOIIEHTHOM
rokasarene cocTaBuwio pocT Ha 20%. PpIHOK MapKeTUHra U KOMMYHHUKALIUU B
COIMANBHBIX ceTsix ObLT oreHeH Ha 2012 B oObeme 4,67 mipa. pyoO.

Ccepa anexTpoHHOI KoMMepuun B Poccun nccnesjoBana B Tpex cerMeH-
Tax: OHJIaHH-pUTEII B 00beMe 284,96 mitpy py0Oield; >JIeKTpOHHBIE IIJIATEXH B
obbeme 268,7 mipn pyOield, a Takxke phIHOK IIM(POBOTO KOHTEHTA B HHTEPHE-
Te (BUI€0, My3bIKa, KHUTH), KOTOpBIi cocTasuia 5,07 mipa. pyo.

B pamMkax ucciemoBaHus 3TOTo rofia ObUIH BEIICICHBI YCITYTH IO MPeoc-
TaBJICHUIO BBIYMCIUTEIBHBIX MOIIHOCTEH ISl Pa3MEIICHUs W/HIH XPaHCHHS
HHPOPMAIH B UHTEPHETE, JOCTYIA K BEO-MPHIOKEHUSIM, ITPOaKa TOMEH-
HBIX UMeH. [1o nccnenoBaHusIM 00bEM JIOMEHHOTO phIHKA: 2,18 Mipa pyo, u
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XoctuHr- uHAyCcTpus 4,38 mupa py6. O6beM priHKa SaaS-pemieHuit (ipo-
rpaMMHOE oOecIieueHre Kak ycayra) B Pynere Obu1 otieHeH B 3,22 Mapa pyo-
neit B 2012 romy ¢ oxxugaeMbiM poctoM B 53%.

Haxkonen, caMmocTosSTeTbHO OBUT OIICHEH UTPOBOW PBIHOK, BKIIIOYAs LIUQ-
POBYIO TOCTaBKY HI'POBBIX IIPHIOKEHUH 4epe3 HHTEPHET, UTPHI B COLUATTBHBIX
CeTsX U Ha MOOMJIbHBIX IUIaT(opMax, a TaAKKe MPOJaxy BUPTyalbHbIX TOBA-
POB U CEPBHUCOB BHYTPH UI'POBHIX HPIIIOKEHUH. OOBhEeM pPhIHKA UT'P COCTABUII
28,58 mupa. py6. B 2013 romy.

B HacTosmuii MOMEHT CYIIECTBYIOT OTAENbHBIE (PaKTOPHI, IPETSTCTBYIO-
IIMe Pa3BUTHIO IEKTPOHHOTO Om3Heca B Poccun. Hiwke mepeuncineHs! HeKo-
TOpBIE U3 HUX.

3akoHomarenpHas 6aza:

1. Heonpenenenuocts popmynupoBok denepanbaoro 3akona PP «O pek-
JaMe»:

- «O6mme TpeboBaHUs K peKIaMe» yTBEPXKIAIOT, 4To «PexaMa IomKHa
OBITH pacrio3HaBaeMa 6e3 CIelMaabHBIX 3HAHUN WK 0e3 TPUMEHEHHSI TEXHU-
YECKHUX CPENCTB...»

3TO TPYIHO NMPHUMEHUMO B CIy4ae ¢ MHTEPHET-PEKIaMbl, KOTOpyio 0e3
HCTIOJIB30BAHUS TEXHHYECKUX CPEICTB PACHO3HATH JTOBOJBHO 3aTPyAHUTEIIH-
Ho. HampammBaeTcst BEIBOA: €ClIK pacio3HaBaTh 0e3 MPUMEHEHUS CIIeIHab-
HBIX 3HAHUH U CPEICTB HET BOZMOKHOCTH, - 3TO KaK OBl M HE peKiIaMa BOBCE.
Xots1, nanee B «OOIMX TpeOOBAHUAKY YTOUHSIETCS: «... HE3aBUCUMO OT (op-
MBI HJIH OT UCTIONIB3yEMOT0 CPEACTBA pacpocTpaHeHus». KoHeuHo, XoTenoch
OBl IMETH TaKyIO peKJIaMy, KOTOpasi ¥ OT CPEACTB PacCIpOCTPaHEHHS BOBCE HE
3aBUCHUT, HO, - «IIyCTh Hac Hayuyar...» Ckopee Bcero, (hpopMa U CpeJcTBa pac-
MPOCTpaHEeHUS OYAyT MPSIMO BIMATH HA BOSMOXKHOCTB PACIIO3HAHMUS PEKIIAMBI
(¥ ©IMETH CBOM OTIMYMTENIFHBIE YePTHI U KaXK0T0 Mena) 6e3 MpUMEeHEHUs
TEXHUYECKUX CPEJICTB U/WIU C UX UCIIOIb30BAHHEM.

- Hanee, «ecnu MeXaAyHapOIHBIM JIOrOBOpoM P® ycTaHOBIIEHBI WHBIE
IIpaBMJIa O peKJIaMe, 9eM Te, KOTOphIe IPeTyCMOTPEHBI HacTosAmuM Dexepaiib-
HBIM 3aKOHOM, TO NMPHUMEHSIOTCS IpaBHiIa MEXIyHapOIHOTO JOroBopa». B
CBSI3U C BIIOJIHE MEXIyHAapOIHBIM XapakTepoM MHTepHEeTa, BO3MOXKHO, OBIIIO
OBI pa3yMHee IPUMEHATH BO BCEX CITydasix MMEHHO IPaBHiIa MEKIyHAPOIHO-
ro goroBopa. [Ipexxae Bcero, 3To UMeeT 3HaYCHUE IS CO3AaHIs OIaronpusT-
HBIX yCJIOBHUS [UIS YCIEUTHON MHTErpaly TOBAPOB M YCIYT OT€YECTBEHHBIX
MIPOM3BOANTENCH Ha MUPOBOM PBIHKE.

2. Hepa3BUTOCTD 3IEKTPOHHBIX MIIATEKEH.

3. Hamorwu.

4. CymuiecTByIOIIIE OTPaHWYCHHUS IS BKJIIOUEHIE PACXOJI0B Ha peKiIaMy B
COCTaB 3aTpPaT, OTHOCUMBIX Ha C€0ECTOMMOCTD MPOTYKIIHH.
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3TO OrpaHMYCHHE 3aTPATUBACT, IPEXK/E BCETO, OTEUECTBEHHBIX IIPOU3BO-
UTEJIeH, a B ele OOJBIICH CTETIeHH CKa3bIBaeTCS Ha MPOM3BOACTBE HOBBIX
TOBapOB, KOTOPHIC TOJNBKO HAYMHAIOT OCBaWBAaTh PHIHOK. V3BecTHO, 4TO Ha
Pa3HBIX CTaJUSIX XMU3HEHHOTO IUKJIA OTHOTO M TOTO e ToBapa JIM0o yciyrH,
MHTEHCHBHOCTH PEKJIAMHBIX KAMITAHUHA M3MEHSAETCS. MaKCUMaJIbHbIEC yCHITHS
TpeOyIoTCsl ISl BBIBOJA HOBOU MpoayKiuu. Ce0ecTOMMOCTh MPOAYKIIMH B
MOMEHT CO3/[aHWsl HOBOUW JIMHHUH TaK)XKe MakCHMajibHa. MUHHMYM TOTO, YTO
MO>KHO OBIJIO OBI Y4€CTb, - 3TO JIBIOTHI ISl HOBBIX OPAHIIOB.

Jliist MHTEepHET-PeKIIaMBbl KaK OJHOM M3 OPM e-commerce y3KuM MECTOM
SIBIISIFOTCS TAKOKE PA3/IMYXs B TEPMHUHOJIOTHH, IPUHATOHN IIPH OMTUCAHUH ayIu-
TOpUH «OOBIMHBIX)» U «ceTeBbIx» CMU, a Tarke [uist olleHKH 3 (HhEeKTHBHOCTH
PEKJIaMHBIX COOOIICHHIA.

W3 npyrux mpu4vH, OCIOKHSIOIINX pa3BUTHE e-commerce B Poccrnu MoXHO
OTMETHTh OTHOCHTEJIbHAS MaJIOYHCIEHHOCTh (€CII CPaBHHUBAThH C TEM, YTO
HUMEeeT MeCTO OBITh B OTHOLIEHHUH «3allalHBIX» CEPBEPOB) POCCHICKOM ayau-
TOPHH CETH U 3H30IMUECKIH XapakTep e€ UCCIIe0BaHMS.

TakuMu nmpUYrHAMH, HATPUMED, SBIAIOTCS:

- MaTepHaJIbHbIE (celdyac KOIMUYECTBO Mob3oBaTenell IHTepHeTa He MO-
JKET MPEBBIIATH YHCIIO BIIA/ICNIBIIEB KOMIIBIOTEPOB, IOATOMY CKOJIBKO OBI HE
CHI)KAJIACh CTOMMOCTh aDOHEHTCKOH IUIaThl 3a MOAKIIoUYeHne K VHTepHery,
3TO MaJIO BIHSAET Ha KOJINYECTBO MOAKIFOYCHHBIX MOJIH30BaTENEH )

- HEOOXOAMMOCTD MPEBAPUTEIBHOTO 00yUYeHHsI HaBBIKaM PaOOThl Ha KOM-
nbtoTepe. M 31eck aktyasnbHast mpooieMa - CHATD IICHXO0JIOTMYeCcKHit Oapbep («31o
HE JUTS MEHSI») Y IOTEHIMAIBHBIX TTOJIb30BaTeie. B SKOHOMUYESCKH Pa3BUTHIX
cTpaHax 3Ta npoliiemMa pemaercs (TOYHee, €€ MBITAIOTCS PeliaTh) MyTeM J0-
TIOJTHEHHS CTaBIIEH IPUBBIYHON OBITOBON TEXHUKH HOBBIMH (DYHKIIMOHAJIBHBI-
mu Bo3moxkHoCTsmu (TB + MaTepreT, MoOmisHbIe Tenedons! + MHTepHET).

K 2020 . uHTEpHET, IO MHEHHUIO 3KCIIEPTOB, OyAeT 00Ciy)uBaTh OoJblie
TTOJIOBUHBI POCCUHCKON SKOHOMHKH. [Ipo0ieMbl BO3MOXKHBI B JIEKTPOHHOM
TOPTOBJIE, CIPOC HAa KOTOPYIO OOJIbLIE, 4eM BO3MOXKHOCTH HH(PPACTPYKTYPBI.
JlorucTrka U JOCTaBKa OCTAKOTCS TIABHBIMHU CIICPKHUBAIONIMMU (haKTOpaMH
pa3BUTHSA OHJIAMH-PUTEIA, TOCKOIBKY padora [Toutsr Poccuu He rapanTupy-
€T CBOMM KJIMEHTaM TOYHOCTH M CBOEBPEMEHHOCTh JOCTABOK, a KOMMepJec-
KHe OpraHU3aIl{ IO MEePEeBO3KaM MOTYT OBITH HE IO KapMaHy HEKOTOPHIM
y4acTHHKaM MaJjioro OusHeca.

OpnHako oxBaT HHTEpHeTa B Poccuu mmoka uTo HMKe, YeM y OOJIBIIMHCTBA
€BPOIEHCKUX CTpaH. DTO CBA3aHO C T€M, YTO CBoOOxa mHTepHeTa B Poccun
JIOCTATOYHO Maia. MexayHapoaHas MpaBo3aIluTHas opranu3anust Freedom
House cocrasuina peiitunar cBobozpsl uHTepHeTa. Y Poccun B Hem 41-¢ mecTo.
[ToTomy 4TO y Hac OKa3bIBAIOTCS 3a0JIOKMPOBAHBI MOJIUTHYECKOE, COLMATb-
HO€ ¥ PENTUTHO3HOE COAEpKaHMe, MPONPAaBUTEIHCTBEHHBIE MOAECPATOPHI YII-
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PAaBJISIIOT 00CYKISHUSMH B COLUATIBHBIX CETSIX U Ha (hopyMax, ObUTH IPUHSTHI
HOBBIE 3aKOHBI O IIEH3yPEe, YACTCHHKO apeCTOBBIBAIOT, a TO M YOUBAIOT OJiore-
POB, a TaKKe MOABEPraroT XaKepCKUM aTakaM OIMO3HIMOHHBIE CalTHL. B TO
JKe BpeMs 110 pa3Mepy HaIlMOHANBHOH aymuropun Poccus Briepenu EBpocoro-
3a. Y Hac 6-¢ mecto B mupe nocie Kuras, CIHA, Snonun, Maauu u bpaszu-
sun. TeMmbl pocTa CyObeKTOB MOKA3bIBAIOT HETUIOXYIO JMHAMUKY. YpajibCKUi
(enepanbHbIA OKpYT 3a Toj prudaBmi 30% MOIBE30BaTENEH, YUCTIO X MPEBBI-
cwto 5 mitH. JlanmbHEBOCTOUYHEIH - BBIpOC Ha 26 %. OO0muil romoBoii mpupoct
aymuropuu 1o crpase - 16%. Ilo mporHo3aM depes mapy JIeT YHCICHHOCTh
HMHTEPHET-TI0JIH30BaTeleH 10 CTpaHe COCTaBHUT OKoJio 80 MITH uesoBek (Oomnee
70% COBEpIICHHOJCTHETO HACEIICHHS CTPAHBI).

Kak mokazano wucciieoBaHue, B pa3BHBAIONICHCS WHTCPHET-IKOHOMUKE
TPaHMIBI PHIHKOB OBICTPO MEHSIOTCS, M SKCIEPTHI HE BCEIa TOTOBHI OYep-
TUTH 3TH TPAHUI], H C POCTOM TOMYJIIPHOCTH HOBBIX I'aJKETOB U MOAEIeH
JTUCTPUOYITUH 3a/1a9a TOIBKO YCIIOXKHSIETCs. Bee OolbIee KOIMMIecTBO CepBU-
cOB 110 (hOpMATTBHBIM IPU3HAKAM MOXKHO OTHECTH K OOJIAYHBIM, a JIEKTPOH-
HbIE IUIATEXKH CTAHOBATCS (DAKTUYECKH INIABHOW COCTABJISAIOUICH MHTEPHET-
SKOHOMHUKH,CBSI3aHHOM CO BCEMHU APYTHMH CETMEHTAaMH PBIHKA.

WuTepHeT nperocTaBseT BO3MOKHOCTH JIJIs YCIECITHOM HHTerpanuu Poc-
CHUH B MEXIYyHApOAHBIC OM3HEc-nporecchl. KpoMe ecTeCTBEHHBIX Mperpaj,
KaK SI3BIKOBOI Oapbep M MpoOIeMBl B TEPPUTOPHATIHEHOM HAXOXKACHUE TIOKY-
maTeis U IMPOAABIB, CYIIECTBYeT mpoliema, CBI3aHHAS C 3aKOHOIATEIbHON
0a3oii. B OonpImHCTBE cayvaeB mpobiieMa BO3HUKAET CO CTOpOHBI Poccuiic-
Ko# eneparu Onaromaps 3aKoHy O LIEH3YpeE.

OnHaxo, OONTBITNM 320y KICHUEM SIBJISIETCS MHEHHE, UTO BiusiHuEe IHTepHe-
Ta Ha pa3BUTHE OM3HEC-TIPOLIECCOB MMEET HEKYIO 3aBHCHMOCTB OT KOJIMYECTBEH-
HBIX ¥ Ka4eCTBEHHBIX XapaKTEPUCTHK Toib3oBarenell MutepHera B Poccrm. C
aKTHBHBIM Pa3BUTHEM BCEMHPHOHN CETH OYCHb MHOTHM IPEACTABUTEISIM OM3HE-
ca IPUXOIUT MBICIb, YTO HHTEPHET OTKPBIBACT I HUX OSCKpaifHIe TOPHU30HTHI
BO3MOXXHOCTEH yiTydIeHus: cBoero ousHeca. Jla, cereBoii OuzHeC B MHTEPHETE3
3BYYHUT OYCHB X0poIno. Ka3anoch Okl OCTAIOTCS B IPOIIIOM ITPOOIEMBI C OTKA3a-
MH BO3MOXKHBIX ITOKYTIATENEH, MCUE3at0T MPOOIEMEI C TeNIe)OHHBIMH TIePETOBO-
pamu. BMecTo HUX MOSBIAIOTCS BOSMOXKHOCTH OOIIATHCS C MTOKYTIATeIISIMH TI0-
CPEICTBOM 3JIEKTOPOHHOW TOUTHI, YaTOB M PA3JIMUHBIX COLIMAIBHBIA CeTel, T/ie
TaKKe MOXKHO TPOJBHUIaTh CBOM ToBap. [loTpaTHBIINCE HA TIPOrpaMMUCTa WIIH
COOCTBEHHBIMH CHJIAMH, MO’KHO CO31aTh CA¥T, Ha KOTOPOM MOKHO MaKCHMAJIBHO
TIOJTHO PaccKa3aTh O CBOEH MPOLYKIINH, TTIOKA3aTh €€ cO BceX yrmoB. Kymus crienu-
AIBHYIO IPOrPaMMy MOXKHO aBTOMAaTH3HPOBATh PACCHUIKY BAIIMX JEJIOBBIX MPE/I-
JIOXKCHUI Ha 3JIEKTPOHHYIO TIOUTY KIMCHTOB. PackpyTka caidTa Takxke He COCTa-
BUT TPYZa, BEIlb €CTh CIICNUATBHBIC TIIaT)OPMBI, UTO IIOMOTYT ¢ Hel. U Bee, uto
OCTaHeTcs JleNlaTh OM3HECMEHY - CHIIETh M CMOTPETh, KaK JIFOIM MOKYIIAl0T BaIll
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TOBAp, & BbI TOJIBKO CUMTAETE MOIYYSHHYIO NPUObLIb, U BHIKIIAHIBACTE HA CANT
JIECTHBIE KOMMEHTAPHHU O TOM, KaKOH Bbl MOJIOJIELL.

Ho no npomrectBue BpemMeHH, Bce OOIIBIIIE OCO3HAETCS TO, YTO CO3JaHHbINA
BaMH CeTeBOH-OmM3HeC He paboraeT. [la, B TeopHuy BCE BHIVIUT OYCHb HEIDIO-
X0, HO BOT TOJIKO Ha ITPAKTUKE BCE 3aTPaThl HA peKIIaMy U PacKpy4YHBaHHE yXO-
JUIT B ITYCTOTY. MHOTOYHCIIEHHBIE PACCHUIKU O TOBAPaX BBI3BIBAIOT Y MOTEHIIM-
aJBHBIX MTOKYTIATENEeH He PafoCTh, a CKOPEES OTBPAILICHUE OT OYSPETHOTO CITaMa.
Takue cooOIeHnsT OIOKUPYIOTCS B OU3HECMEH YKe HE MOXKET TI000IIaThCs C
HY)KHBIMU €My HOBBIMH MOKyHaTesiMU. Takke B MHTEPHETE CYILECTBYET MHO-
YKECTBOM IPOrpamMm, OJIOKHPYIOLIMX HEXeNaTeIbHYIO PEKIIaMy.

Ho u 370 He camas raBHas mpoOiiemMa JIIsi CeTeBOro Ou3Heca, 1o KpaiHei
Mepe IS Takoro OM3Heca, KaK OHJIaiH-Mara3uHebl.

BHayane MHOTHE CO3/1aTeli MHTEPHET-Mara3uHoB CTAJIKUBAIOTCS C TEM,
YTO 3aKa30B HET BooOIIe. CaliT ecTh, a 3aKa30B HET, XOTS BCE OBLIO CIIEIAHO
Bpoze ObI nmpaBmwiIbHO. Ho, €Cli IPUCMOTPETHCS K CAMOMY CalTy, TO €r0 BH/T
MOXET HE HPaBHUTCs MOKymareiasiM. O4YeHb pe3KHid, He aKKYPaTHBIH, 10 CTOSH-
HO He JIOrpYKarolin M300paxkeHus: ToBapoB. M3 Takoll cutyanuu ecth ABa
BbIxoza. [IepBrIii COCTOUT B TOM, 4TO OM3HECMEH OepeT B pyKH YUeOHUKH 10
SI3BIKAM BEO-TIPOrPaMMHUPOBAHUS U TBITACTCS CAENaTh CalT KpacuBbiM. Ko-
HEYHO )K€ B 3TOM Clly4ae HEOOXOIMMO, YTOOBI y YeI0oBeKa, 3aHUMAIOIIETrocs
OJITHOBPEMEHHO M CBOMM OM3HECOM W JU3aiiHOM caiiTa ObLIO Bpems Ha Bce
sT10. HO, K COXaJIeHHIO, BpEMEHH Ha MOJ00HOE HE XBATAeT, U 3/1eCh HA I10-
MOII[b MPUXOAUT BTOPOH BBIXO: MIOTPATUTH HECKOJIBEKO THICSY PyOIei Ha Ju-
3aiiH caiiTa ¥ MOKYIKY JOMEHA, YTOOHI B aJipece Balllero caita He ObLIO «He
KpPacCHBBIX MPHUIUCOK» «narody», «mybb» u mpouee.

Ho u BuJ caiiTa He camoe ITTaBHOE, YTO MOXET [OCTABUTh MPOAAXKY TOBA-
poB B Tynuk. [ Toro, 4ro6sl ObUIO OOMNBILE MPOAAXK, HEOOXOAUMO YTOOBI
OoutbIIIe JIroziel mocemaio caiit. Ero Hy)XHO pacKpy4uBaTh U IIPHUBJICKATH I10-
ceTuTesel, HO IIPH ATOM HE CTaTh JUIs HUX HaJOeUIMBBIM crarnoM. Tak, oqHa
pekyiaMHasi KOMITAaHHSI MOYKET IPUHECTH JIOCTATOYHBIN JI0XO0, a TAKXkKe OOJb-
10¢ KOJIMYECTBO HOBBIX ITOCETHTEIICH, TOTEHIIMATBHBIX TIOKYIIaTeIeH.

Crenyromei mpoOieMoi, ¢ KOTOPOH MOT'YT CTOJIKHYThCS BIIaAeNbIbl UH-
TEpHET-Mara3uHoB - 3TO MpolJieMa TOCTAaBKH TOBapa J0 3aKka3uukoB. [loura
Poccun paboTaeT mioxo, MOCBUIKKA OCTABISIFOT JIOJITO, KAYECTBO CEpBHCA U
OTHOIIICHUE K KIIMEHTaM Tutoxoe. [103ToMy He 0cTaeTcss HUYEero APyroro, Kak
HCKaTh APYTHE CIOCOOBI JOCTABKU TOBAPOB.

CymiecTByeT Takas BO3MOXXHOCTb, KaK JOCTABJIATh TOBAP MPH MOMOIIU
TPAHCIIOPTHBIX KOMIAHUHA. VX 10CTaTOYHO MHOTO U OHH €CTh IIPAKTHYECKH B
KaxtoM ropojie. OHU JOCTaBIIIIOT TOBAPKI TOPa3o ObICTPEe U MOTYT MPHUBE3-
TH TOBap K KIIUCHTY JIOMO. DTO, €CTECTBECHHO, YK€ OyJIeT 3aBUCHTH TOTOBHO-
CTH KJIMEHTA 3aIUIaTUTh 32 JTO.
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OpHoii u3 mpobieM mpoxaxk B HHTEPHETE, KOTOpasi CyIIECTBYET MPaKTHU-
YEeCKH B JTI0OOM BHJIE OTHOIICHU B HHTEpHETE. DTO MpodiieMa TOBEPHUS MEXK-
Iy TIPOAABIIOM M MOKyTareneM. EcTh HeCKObKO 0aphepoB, MPEMATCTBYIOIINX
noBepuro. [TepBeIil 6apbep - 3TO TO, YTO MOKyNATeb He BUAMT Ipoxasma. Jis
TOTO, YTOOBI TO3HAKOMHTBCS CO CBOMM KJIIMEHTOM, HYXXHO paccKas3arhb 0 cebe
MaKCHMaJIbHO MOAPOOHO M 00s3aTeNIbHO yKa3aTh Bc€ o cebe. Heobxomumo
ITOKa3aTh CBOEMY ITOCETHUTEITI0, YTO BBI - Cepbe3HbIi U HAJCKHBIH MPOIABEIL.
Ber paboraere oduimansio, BbI naere rapantuu, y Bac ects 013b61BBI, BB
MpeAJIaraeTe CepBUC, Ka9eCTBO U, €CIIU Y BaC He JTy4IIHiA MarasuH, To 1o Kpaii-
HEH Mepe - BBI IpejiaraeTe To, 9TO HyXKHO KiIHeHTy. OnuimuTe 3To, paccka-
JKUTE TIOCETUTENI0 0 cede Kak MOXKHO moapoOHee. Pacckaxure o crocodax
OILIATHI, TOCTABKH M PA3HBIX OOHYCAaX, OJE3HOCTIX U CEPBHCE, KOTOPBIH IMO-
Ty4yduT KueHT. OTBETHI Ha BOTPOCHI 3aKAa3YMKOB TaKKe BaYKHBI, KAKIMHU OBI
IIYTILIMA OHU HE OBUIM M CKOJIBKO OBl pa3 He MOBTOPSUIMCH. TakuM 00pazom
BBl cMOXeTe TO3HAKOMUTBCS ¢ KIIMEHTOM H OH OyJIeT 3HaTh, KTO BBl Takoii u
yro y Bac 3a marasun. On Oyzner noBepsts Bam. Bropsim Oapsepom craner
HEeIOBEepHE MOKyTaTeNs K TOH MPOIyKIMH, YTO OH 3aKa3blBaeT. A 4TO, €CIn
OHO He paboraeTr? A dro, eciu oHO Oy/IeT He TOro pasMepa. 31ech CHOBa Io-
HAI00ATCS Balllk TAPAHTHH U BOBMOXXHOCTH B 0OMEHE TOBapa HEHa IJIekKaIle-
ro KadecTBa. Taxke B 00pp0Oe ¢ 3TUM OapbepoM MOMOTYT OT3BIBEI BAIIHX I10-
Kynareneil. K coxalleHuro 17 3aKka34MKoB, HA MHOTMX CaiiTax TaKUe OT3bIBbI
OBIBAIOT CIIUIIKOM HaUTPAaHHBIMH, IOATOMY, YTOOBI BaM TIOBEPHIIN HEOOXOIH-
MO HE CITUIIIKOM TIepPEXBaIMBATh BAIl TOBAP.

Eme omHo# OonbImoid mpoOieMoll MOXKET CTaTh TO, YTO HEKOTOPBIE MO-
CTaBIIMKH TOBAPOB MOTYT OTKa3aTh IMOCTABIATH BaM TOBAp Ha MEPEHIpPOIaKy.
3TO HE BCETJa MOXKET 3aBUCHTD OT Bac, 3TO MOXKET OBITh IIPOOJIEMBI ITOTUTH-
YECKOr0 XapaKTepa H MoI00HOTO (TO 3Ke HeIOBOIBLCTBO PabOTHI ¢ mouToi Poc-
cun).Beioupast cebe mocTaBIIKa TOBapa, HEOOXOAUMO YOSTUTECS B TOM, Y4TO
Balll TOBApP MPUXOAUT OT HAJECKHON KOMITAaHUEW, y KOTOPOU €CTh 3amachl Ha
cKJazie v He OyzeT mpo0iieM ¢ J0CTaBKOM. 3amacHoi BapuaHT 00€30acHT Balll
Om3HeC OT MPOMEIICHUS B paboTe M OTIPABICHUM 33aKa30B. Tak OM3HEC He
HAKpOETCs MPH BOZHUKHOBEHUH ITPOOIEM.

[IpoGiieMa OTYETOB M HAJIOTOB HE SBJSIETCSI CAaMOW Ba)KHOW, HO TeM He
MeHee B KaKOW-TO MOMEHT MOKET HaBpeIUTh BaM B BarieM OusHece. Ecim y
Bac HET BPEMCHH Ha 3aHATUC YYCTOM, WM IOCTATOYHBIX 3HAHHUH, TO BBI BITOJI-
HE MOXXETE HAaHATh OyXraJtepa WM MOMPOCUTH MOMOIIH y 3HAKOMOTO OyX-
rajrepa BeCTH BaIl y4eT. Tak OyzmeT pernieHa nmpodiemMa u ¢ y9eToM.

CHucoK IuTepaTyphbl:
1. «Oxonomuka Pynera 2012» (uccnenoBanne PADK)
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MauJiblii ¥ cpeqHuid OM3HEC M UX POJIb B
pasButuu Camapckoii 0dacTu

Kozaoaesa Oneca Cmanucnasosna
Camapckuii 20cy0apcmeentbiii SJKOHOMUYeCKUll YHUgepcumem

B ycnoBusix mepexoaa K ppIHOYHBIM OTHOIIIEHHSAM Pa3BUTHE MaJIOTO U Cpel-
HETO MpEeANPUHIMATEIHFCTBA CTAHOBUTCS OJHUM M3 MPHOPUTETHBIX HAIPaB-
JICHUH pa3BUTHSA SKOHOMUKH Poccun. AKTyanbHOCTH pa3BUTHA JaHHOTO Ha-
MIPaBJICHUS BBI3BAHA TEM, YTO MaJbIi W CpeqHHN OM3HEC COAEpKHUT B cebe
OTPOMHBIA HMOTESHIIMAN U TIPH MIPABUIBHOM Pa3BUTHU CIIOCOOCTBYET yCKOpe-
HUIO 5KOHOMHYECKOTO POCTa CTPaHBI, 00€CIeInBaeT CTPYKTYPHYIO IEpeCcTpoii-
Ky MOHOIIOJIM3MPOBAHHON YKOHOMUKH, TIOBBIIIAET YPOBEHB JKU3HU HACEIICHHS,
M03BOJISIET OOpOTHCs ¢ Ge3padoTuiieit. denepanbHbIii 3ak0oH 0T 27 utomst 2009
roma Ne 209-®3 «O pa3BUTHH MAJIOTO U CPEAHETO MPEANPHHUMATEIHCTBA B
Poccuiickoii @enepanumy onpeensieT OCHOBHbIE HAIIPaBJIEHUS FOCY1apCTBEH-
HOM TTOJTUTHKH B ATOHM 00JacTH, JIenasi OCHOBHOM aKIIeHT Ha pa3BUTHE HH(Dpa-
CTPYKTYPHI 110 TMOAAEPIKKE MAJIOTO W CPEJHETO IPEeAPUHIMATEIHCTBA B MO-
JonexHoil cpene. PasBurue OuzHeca TpeOyeT OT €ro YYaCTHHKOB OCBOCHHS
HOBBIX IIpodeccuii, HOBBIX MOIXOIOB K JIFOASAM, K MX AEATEIFHOCTH, a caMoe
IJJABHOE - HOBBIX 3HAHHU. B 3THX yCIIOBHAX HE0OXOMUMO (POPMUPOBAHUE HO-
BOTO THITA PAOOTHHUKOB - IPEIIPUUMUIUBBIX, SKOHOMHUUECKH IPAMOTHBIX, TIPO-
(eccroHanbHO 00Pa30BaHHBIX, CIIOCOOHBIX OBICTPO ATANTHPOBATHECSA B Pas-
JIUYHBIX PHIHOYHBIX CUTYaIUsX.

OCHOBHasI [ UCCIICOBAHUS COCTOUT B TOM, YTOOBI BBIIBUTH KaKOBEI
HAMEPCHUS CTYJCHTOB B 00JIACTH MPEANPHHAMATEIIECTBA, HACKOIBKO TOTOBBI
COBpPEMEHHBIC CTYJICHTHI K TPO(eCcCHu IPeIIIPUHUMATEIIS ¥ YTO TaeT YHUBEP-
CHUTET JUIS Pa3BUTHS IPEIIPUHIMATEIHCKOTO JTyXa CTYJCHTOB, TPOAHAJII3H-
POBaTh, KaK U3MEHIIOCH KOJIMYECTBO OPraHU3alUil MaJloro U CpeIHero Ous-
Heca B 2012 roxgy no cpaBrenuro ¢ 2011 rogom.

[o maHHBIM HCCIIEIOBAHMS PEAIPUHUMATEILCKIEC HAMEPCHHUS CTYICHTOB
B Poccun 1 Bo BceM mupe coBmaaroT. bomsmmHcTBO cTynenTos (34,2 u 39,1%,
COOTBETCTBEHHO ) JIHIIIb HHOT/IA 33 JyMBIBAJIHCh O CO3MAHUU COOCTBEHHOTO JIeTa.
HuTepecHo, 4To NOYTH OTMHAKOBOE KOJIMUECTBO CTYAEHTOB B Poccuu u B Mupe
3aJyMBIBAETCs O CO3JIaHUH COOCTBEHHOI0 OHM3HEca JOBOJILHO cepbe3Ho. B To
JKe BpeMs, IIPOIIEHT OTBETHBIINX, YTO OHU MPUHSIIN MOJOKUTEIHFHOE pellie-
HUE U y HUX €CTh KOHKPETHBIN IUTaH JeicTBri B Poccuu qaxe BhIe (OYTH
B/IBOE), YEM II0 MEX[yHapOIHOH BBHIOOPKE.

Ha pucynke 1 npencraBieHsl AeHCTBHS MOTCHIMAIBHBIX IPESIIPUHIMA-
Tesieit cpeau crynenToB B Poccun u mupe. Poccust mourn Ha 10% (36,7 u
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Moka HW4ETe He CAenaHo

Ayman(a) o nepesix GU3Hec-ngeax

PazpafoTaHd GusHec-nnax

OnpegencHbl PoiHOYHBIE BOSMOMHOCTH

l1ckani(a) noTeHUWaNEHBIX NAPTHERCE (HANpUMER
OAHOKYPCHHEDE)

3akynneHo oiopygoeaHue

Benack pafoTa nag paspafoTroi npogyrTa

Benuce ofcys#aeHna ¢ NOTEHUWANEHEIMU KNHEHT MK

OTNpasnet 3anpoc & GHHAHCOBbIE YYPEHEEHUA 0
GMHAHCHPOEEHIH NPEANPUATHA
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Puc. 1 [leficTBUS NMOTeHIHAIBHBIX NPeANPHHAMATENEH cpeau
cryneHToB B Poccun u B Mupe

27,2%, COOTBETCTBEHHO) OOTOHSET MEXKTyHapPOIHYIO BEIOOPKY B OTBETE: «Iy-
MaJI 0 MepBBIX Om3HEC-unesx». Kpome Toro, moTeHmagpHbIe MPEeaNpHHIMA-
Tenu B Poccuu Oonee akTHBHBI B TIOWCKE TIOTEHIMAIBHBIX TapTHEpoB: 13,9
npotuB 11,6% B Mupe. OcTanbHbIe BAPHAHTH OTBETA HAXOAATCS IPaKTHYEC-
KM Ha OIMHAKOBOM YPOBHE, OTJIMYAsCH B Ipezenax MeHee ueM 1%.

Takum 00pazom, IpeANPUHIMATETBCKIA MOTEHITNA CTYAEHTOB B Poccuu
HUYEM HE yCTYIIaeT MHPOBOMY, @ B HEKOTOPBIX MECTAX JIa)Ke IPEBOCXOMANT.

B Camapckoit 001acTé MIMPOKOMY Pa3BUTHIO MAJIOMYy U CPETHEMY TPEN-
MPUHUMATENBCTBY CIIOCOOCTBYET Pa3BUBAIOIIASCS HHPPACTPYKTYpa IO MOJ-
JIEPKKE U MAJIOTO U CPEIHETO Pa3BUTHIO MPEANPUHUMATEIHCTBA.

ITo cocTostHMIO Ha KOHet 2012 roma Ynciio MabIX MpeanpusaTui (6e3 ydue-
Ta Mukpomnpennpusatuii) Camapckoii 00JacTi cOCTaBmIIO 6695 enuHUI, TPH
9TOM CPETHECINCOYHAS YHCIEHHOCTh PAOOTHUKOB HA MAIIbIX MPEAIIPHATHIX
cocraBisgeT 162287 denoBex.
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OTpacneBas CTpyKTypa MaJIBIX MPEANPHATHI (6€3 yueTa MUKPOIpeIIpH-
sruit) Camapckoit oonactu B 2012 roxy npezcrabieHa ClieTyonnM 00pa3oMm.

AHanM3Mpy0 AuarpaMmy 1o coctosHuio Ha 2012 rog MOXXHO crenaTh
BBIBO/I, YTO CaMo€ OOJIBILIOE KOJIMYECTBO MaJIbIX HPEINPHUATHIA COCPENOTOUE-
HO B OTPACIIK ONTOBOM TOPTOBJIM, PEMOHTa aBTOTPAHCIIOPTHBIX CPEJCTB, MO-
TOLIMKIIOB, OBITOBBIX M3/ICIHH U MPEMETOB JIMYHOTO M0JIb30BAHMS, B HEM CO-
cpenoToueHo okosio 34% OT BCero KOJIMYEeCTBAa MaJbIX HpennpusiTHid. B or-
paciu ornepauuii ¢ HEABMKUMBIM UMYILECTBOM apeHAbl U MPEJOCTaBICHHs
yeayr - okoio 21%, a B chepe oOpabaTbiBatoiiero nponssoactsa - 13%. Ca-
MBIMH MaJIOYMCICHHBIMH OTPACIISIMU SIBISIFOTCSI 00pa3oBaHKe, phIOOIOBCTRO,
J100bIYa TOJIE3HBIX MCKOMAEMBbIX, KOJIMYECTBO MAJbIX MPEANPUITHII B KOTO-
PBIX cOCTaBISIIOT MeHee 1%.

ITo cocrostamro Ha koHer 2011 roma KOIUYeCTBO MaNIBIX MPENNPHUITHH (6€3
ydeta Mukpomnpennpustuii) Camapckoid 001acTé cocTaBuiio 5266 enuHUI] co
CPEIHECITUCOYHBIM KOMNYeCTBOM paboTHHKOB 140405 yemoBek.

B LEnLokoE #03RHETR0, OX0TE

W PG 0aCTas, CuOoB0aTED

B T 0E s O X WS EI 16

W DEpadan. BErWMe ©pOVIB0ALTES

W EOMAAGOCTAO W PACT PRGN EHMA 30 BHTENAHEONM, "33 H 3051

W CTROHTES RETRN

WD TOEEA W 0 IHRHHAA TORMOR S, PEMOHT SETOTRAHT CETHLIL CRELCTE, WOTOWA 0B,
GLiTOsLIE MAIENHAR A NPEMETOE £ HHHOMS NG LI0EEHMA

W | OCTHHMLE M DECTORaHE

B T HCT DET W CEAAL

B DHEHOAIA SERTRN LHOC T,

0 LDF B £ HPAE ML IR MRS TAM A0FHAA, CORAGETRAGHE AT
_Sr'\.)i!}‘()ll:i.?li! HAEHHE WA I AR COLMAARHA YEayr
DOparseaHwe
IEEO0ETARN 2HME NI AR HORAYHAT R AL, COLART RHRE A NELOHAN EHRE YLD
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T &l ek &l

%
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Junarpamma 1 OtpaciieBas CTPYKTypa MAJbIX NPeANPHATHIA
no cocrostnnio Ha 2012 rox
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OtpaceBasi CTpyKTypa MaJIBIX MPEANPHIATHii (6€3 yueTa MUKPOTIpEapr-
stuit) Camapcexkoii o6mactu B 2011 rogy mpezcraBieHa cieayomuM o0pa3om:

W3 guarpammsl o cocrosauio Ha 2011 rox BuaHo, uto B 2011-2012 romax
HanOONbIIAst KOHIEHTPAIMS MaJIbIX IPEANPUATHI OCTaIach B TEX XKe OTPACILIX.

CpaBHUBAs JaHHBIE 110 KOJIUYECTBY NPEANPUATHH U PACIPEASIICHUIO 110
BHJAaM JKOHOMMYECKOH aesTenapHocTd Ha 2011-2012 rom, MOXHO cAenaTh
BBIBOJI, YTO KOJMYECTBO CyOBEKTOB MaJOr0 M CPEIHETO NpeIIpPHHUMATENb-
ctBa B 2012 romy mo cpaBHenuto ¢ 2011 Beipocno Ha 1429, u mpousomen
HECYIIECTBEHHBIH IIePeIUB KallUTaIOB MEXKIY OTPACISIMH.

B Ce/lbCKOe XO3ARCTBO, OXOTa

H Pbi60A0BCTBO, PBIBOBOACTBO

B [lobbl4a nonesHbIX MCKoNaembix

W O6pabatbiBatowme Npon3BoACTEa

B Npou3BOACTBO M pacnpegeneHne 3NeKTPOIHEPTUK, Ta3a U BOAbI

B CTpouTenbeTeo

B OnToBas M PO3HMYHAA TOPrOB/A, PEMOHT aBTOTPAHCNOPTHBIX CPEACTB, MOTOLMK/OB,
BbITOBBLIX M3AEWI M NPEMETOB JIMYHOTO NONb30BAHWA

W FOCTUHUUBI U pecTopaHsl
TpaHcnopT 1 CBA3b

B PUHAHCOBAA AeATENBHOCTE

B Onepaurn ¢ HeABHHHUMBIM MMYLLECTBOM, apeHaa, NPeAoCTBASHHE YCayT
34paBooxXpaHeHne U NPeAoCTaBAeHHE COUMAaNbHBIX YCaYT
ObpazosaHue

MpepocTasneHne NPoYnx KOMMYHaNbHbIX, COLUMAAbHBIX 1 NEPCOHANbHbIX YCAYT

2% 0% 0%
4%

=

1%

Juarpamma 2 OtpacieBasi CTPYKTYpa MaJbIX MpeAnpusiTHiA
L___1mo cocTosgHuio Ha 2011 rog
“Becrruk nmpodeccuonanpHoro oyxranrepa” 7-9 (154-156) 2013 65




BTOPO CAMAPCKHWII ®UUHAHCOBBIA ®OPYM

Tak Kak 3a roji IPOU3OILIO CYIIECTBEHHOE YBEIMUEHNUE KOJINYECTBA Ma-
JbIX npeanpuatiii B CaMapcKoid 00JacTi MOXKHO TOBOPHUTH O TOM, MOJHUTHKA
rocyaapcTBa, a B yacTHOCTH 1 Camapckoi 00macT, B 00JIaCTH pa3BUTHS Ma-
JIOTO U CPEJHEro mpearpHHUMATENbCTBa siBisiercs dddexruBHol. [ocynap-
CTBOM U JIPYTMMH OpraHH3aHIMH, 00pa3yoInMi HHPPACTPYKTYpy HOAIEP-
KM Pa3BUTHS MAJIOTO M CPEJHEro HpeIIPHUHUMATENbCTBA, Co3/Iana Oiaro-
NPUSITHASE CPeia LISl €T0 Pa3BUTHSL.

Marnoe u cpeaHee NPeIIPHHAMATEIBCTBO COACPIKHUT B ceOe OrpOMHBIN
MOTEHIHAJ, KOTOPbIH pa3BHBasICh, CIOCOOCTBYET YCKOPEHUIO SKOHOMHUYECKO-
T'0 pOCTa CTPaHbI, 00ECIEUNBAET CTPYKTYPHYIO IIEPECTPOUKY MOHOIIOIU3UPO-
BaHHOW 3KOHOMHUKH, CTPYKTYPY M Ka4e€CTBO BaJIOBOTO HAI[OHAJBHOTO IPO-
JIyKTa, pa3BUTHE OOCITY)KHBAIOIIUX OTPACIIEH, HOBBIIICHHIO YPOBHS JKU3HH
HaCeJICHHSI.

CHHCOK HCII0/1b30BAHHBIX HCTOYHHKOB:

1. ITeuepckaa 3. I1. Ananu3 GpakTopoB NpeaIPUHAMATENBCKON aKTHBHOCTH POC-
CHHCKHX CTYICHTOB U Mozienielt ux o0ydenus/ COOpHHK HaydHEIX TpyAoB Sword. Ma-
TepHajIbl MEKIYHAPOIHOH HaydIHO-TPAKTHIECKOH koHdepeHmun « IlepcrnekTHBHBIE
HMHHOBAIlMM B Hayke, 00pa30BaHMH, IPOU3BOACTBE U TpaHcmopTe 2012y, - Bemyck 2.
Tom 23.- Opecca: KYIIPUEHKO, 2012-92 c. C. 55-66.

2. ®enepanbhblil 3ak0H ot 27 utoist 2009 roga Ne 209-D3 « O pazButuu Manoro u
CpefHero mpeAnpuHuMarenscTsa B Poccuiickoit denepanum»

3. http://www.economy.samregion.ru
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CoBepiieHCTBOBaHME YCJIOBHM M OXPaHbI TPyAa
HA NPeaNPUATHIX MAJIOT0 U CpeaHero Ou3Heca B
Poccum

Obveodkosa Upuna Buxmoposna
Camapckuii 20cy0apcmeennblil SJKOHOMUYeCKUll YHUugepcumem

B Hacrosmiee BpeMs i1 Majoro u cpexHero 6msueca B Poccun Bompockt
OXpaHBI TPyHa, MOATOTOBKY CIICIIHAINCTOB M0 OXpaHE TPyAa M YIy4IICHUIO
3aKOHOJATENIFHOMN 0a3bl ABIAIOTCS aKTyaIbHBIMU. be3 mpuusaTus mep mo obec-
MEYCHUIO 0E30MaCHBIX YCIOBUIA TPY/a HEBOZMOKHO 3 (heKTuBHOE QYHKIINO-
HUpOBaHUE OM3HECA.

BonpmmHCTBO BeAyIINX KOMITAHMHA BO BCEM MHpE OCO3HAIOT, YTO KpOMe
3a00THI O OJTATOIIOIYYHH CBOETO IIEPCOHANIA ISl JOCTHXKEHHS 00Jiee BEICOKIX
CTaHIAPTOB ¥ MPON3BOJUTENEHOCTH Ha MIPEANPHATHH, HEOOXOIMMO YIydIIaTh
YCIIOBUsI OXpaHbl Tpyaa. B mpoTUBHOM citydae MOXHO HabmonaTh Headhek-
TUBHOCTH PabOTHI IPEIIPUATHSA, & IMEHHO: YacThle CIydad OTCYTCTBHUSA pa-
OOTHHKOB Ha PabOYHNX MECTaX, IPOCTOH U TIOTEPS IPOU3BOAUTEIHHOCTH, ILIO-
XOM 3KoJIornYecKuit kiumar. M 3To, B CBOIO ouepeib, MPUBOIUT K CHUKEHUIO
MIPOU3BOAUTEILHOCTH TPYIIA, MOTEPe KBATH(DUIIPOBAHHOTO ITEPCOHANA, BO3-
MEIIECHHUIO YOBITKOB TPABMUPOBAHHBIM PAOOTHUKAM U FOPUANICCKON BOJIOKH-
Te ¢ OONBIIMMU PACXOIaMHU, a TAKIKE K MaTePUATBHOMY yIiepOy KOMIIaHUH, €€
peIyTanuu U, B KOHEYHOM HUTOTe, K IIOTepe KIMECHTOB.

B Poccum k OCHOBHBIM 3aKOHOJATEIILHBIM aKTaM, KOTOPBIC OTHOCSATCS K
OXpaHe TpyJa, MO)KHO OTHECTH CIICAYIOIINE TOKYMEHTHI:

m Koncrurynus PO (crareu 37, 41);

m [paxmanckuii kogekc PO (4. 1 u 2);

®m Tpynosoii kogekc P®D;

m OenepanbHbliil 3aK0H 0T 24.07.98 Ne 125-D3 «O06 00s13aTeIbHOM COIH-
aJPHOM CTPAaXOBAHUU OT HECYACTHBIX CIIyYaeB Ha POU3BOJICTBE U POdeccu-
OHAJIBHBIX 3a00JICBAHUIN;

W up.

B craresax 212 un 214 Tpynosoro xoxgekca PO MoxHO moapoOHO 03HaKO-
MUTBCSI C OCHOBHBIMH 00s13aHHOCTSIMH paboToareNeil 1 pabOTHUKOB B 00Ma-
CTH OXpaHBI TPyJIa.

B crarpe 217 TK P® nonpobHo pacrmcaHo npo ciryx0y oXpaHbl Tpyna B
OpraHH3allyy, U, B YaCTHOCTH, Ha TPESIPHUATHIX MAJIOTO U CPETHEr0 OM3HECa.

CoOrofieHue yCIOBUI OXpaHbI TPy/Aa Ha MPEANPHUITUSIX SBISCTCS OYCHb
Ba)KHBIM, TaK KaK ITO3BOJIICT:
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N CHH3WTH BEPOATHOCTH IOyYSHHS TPaBM Ha paboTte 1o BuHE paboTHH-
KOB;

B 130eKaTh CyeOHBIX HCKOB B CIy4ae TSKETBIX TPAaBM Y COTPYIHHKOB.

PaccMmotpmm, KakoBa ke CHTYaIust B 00J1aCTH OXpaHBI TPyZa Ha IpeIIpu-
SITUSIX MAJIOTO U CpeHero Ou3Heca.

K coxanenuro, 3a4acTyio BOIIPOCHI OXpPaHbBI TPyAa PEIIAlOTCS Ha MECTax
[0 YCMOTPEHHUIO PYKOBOAUTENECH M BIAJENbLEB MPEIIPUITHN, U HE COBCEM
JIOJDKHBIM 00pa3oM. B GopIIMHCTBE CBOEM OHM HE BIAJCIOT 3HAHUSAMH 3THX
BOIIPOCOB, HE 001a/1a10T HEOOXOAMMOIN METOAMYECKON INTEPATYPOH U TOJIBKO
IO MIPEANUCAHUAM HHCIIEKITII HA30pHO - KOHTPOJIBHBIX OPTaHOB BBIHYK[E-
HBI 3HAKOMHUTBCSI CO BCEM 3THM. A 3aMeUYaHHsI HHCIIEKTOPOB TI0 00eCIeYeHNIO
6€30IacHOCTH TPy/ia IIPH BHIIOTHEHHIH OINPEAETICHHBIX BUAOB paboT HEPEIKo
BOCTIIPHHHUMAIOTCS, KaK U3NUIIHNE TPHIAPKH.

Taxoke ciemyer 3aMeTHTh, YTO MHOTHE PYKOBOIHMTENN MAJbIX U CPETHUX
npennpuatui npennonaratot, uto [ OCTer, OCTe1, CHuller 1 mpoune HopMa-
TUBHBIE aKTHI [0 OXpaHe TPyJa WX HE KacaloTCs, W IpeIHa3HAYECHBI TOIBKO
U KPYTIHBIX TPEIIPUSATHH, IMEIOIINX BCE BOSMOKHOCTH ISl MX BBITIOJTHE-
Hus. PeanpHO TpeboBaHMs, IpeIyCMOTPEHHBIE B YKa3aHHBIX BBIIIE HOpMa-
TUBHBIX aKTaX, B II€JIOM HAIIPABJICHBI HA COXPAHEHHE KU3HH U 3/10POBbS pa-
OOTHHKOB B IIEPHOJI X TPYAOBOH JIEATEIFHOCTH HE3aBUCHUMO OT MecTa pabo-
THIL.

Cpenu MHOKECTBA JINTEPATYPHI IO OXpaHe TPyAa Ha MPEANPHITHIX MaJIo-
TO M cpegHero Ou3Heca, a TAaKXKe CPEeIH HAyYHBIX MCCIEAOBAHUM, ITOCBSIIIECH-
HBIX 3TOH mpoOiieMe, MOXXHO OTMETUTHh TPH OCHOBHBIE IPHUYMHBI BBICOKOTO
IIPOM3BOACTBEHHOTO TPaBMATH3Ma:

- HeCcOoOJIOZIeHNe 3aKOHOB, KACAIOIINXCA OXPAaHBI TpyJAa MpeaIprHHAMAaTe-
JSMH 1 paOOTHUKAMH Ha TIPEANPHATHAX MAJIOTO U cpegHero OusHeca. B cra-
1be 211 Tpymosoro Konexca P® Hammcano, uro: « TpeboBaHus OXpaHbI Tpyaa
SIBJISIFOTCS 00s13aTeNIbHBIMU JUISL UCTIOJHEHUSI BCeMU (DM3MYECKUMHU U I0PUJIU-
YeCKUMHU JIUIIAMH TIPH OCYIIECTBICHUH JI0OBIX BUAOB AesiTensHoCcTH [1]. Ho
MHOTHE PYKOBOIUTEIH MAJBIX M CPEAHUX NMPEIIPUATHHA CIUTAIOT, YTO 3aKO-
HOZIATENFCTBO W HOPMAaTUBHBIE aKTHI KACAIOTCS TONBKO KPYITHBIX MPEIIPH-
TUH. A TakXxe, 3a9aCTyI0, 0COOEHHO B yCIIOBHUSIX KPU3UCHBIX SIBICHHUI B 3KO-
HOMHUKE IIPEANPHHAMATEINH TIBITAIOTCS SKOHOMHTD Ha PACXOAaX, CBI3aHHBIX C
oxpaHo#t Tpyna. Croma e cienyeT OTHECTH W HeIOCTaTOYHOCTh, a MHOT/IA U
OTCYTCTBHE 3HAHHUH B 00JIACTH OXPAHBI TPYAA y CAMHX paOOTHUKOB,;

- OTCYTCTBHE WM HEXBAaTKa METOIMUECKUX MAaTEPHAIIOB IO BOIIPOCAM OX-
paHbI TpyJa Ha IPEANPHATHAX MaJOro U cpegHero Om3Heca. B ycnoBusx Tex-
HOJIOTHYECKOTO Iporpecca M MOJISPHHU3AIMK MPOU3BOACTBA OONBIIAS YacTh
HOPMaTHUBHO-NIPABOBBIX aKTOB, JEHUCTBYIOIIMX B cepe OXpaHbl Tpyda, yxKe
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yCTapenu U He 0OTBEYaroT TPeOOBaHUAM BPEMEHH. A JEHWCTBHS TOCYIapCTBa B
00IacTy MOJIEPHU3AINHU CYIIECTBYIONINX HOPM U COBEPIICHCTBOBAHHS 3aKO0-
HOZIATENBCTBA B 00JIACTH OXPaHBI TPY/Ja CYIIECTBEHHO OTCTAIOT OT IPOLIECCOB
HN3MEHEHUS] COBPEMEHHOTO IPOH3BO/ICTBA;

- BBICOKHMI ypoBeHb Koppymnimu. CyIiecTBYIONMHA MEXaHU3M HaJa30pa H
KOHTPOJIS Ha MPEINPISITUAX MAJOro W CpefHero Om3Heca 3a COOMoneHIEM
HOPM I10 OXpaHe Tpyaa HeaddeKTUBeH, B CHITy YUCTON (pOpMaIbHOCTH, HTHO-
PHPOBaHUs IPEIIUCAHNIT M HU3KHUX pa3MepoB MTpadoB, 0COOCHHO MpeApH-
STUSIMH MaJIOTO U cpeHero 6u3Heca. Crofa e CliefyeT OTHECTH HU3KHUH ypo-
BEHb 3apabOTHON IUIATHI TOCYIapPCTBEHHBIX HHCIIEKTOPOB, KOTOPHIH ITO3BOIIS-
€T COMHEBAThCS B IEHCTBUTEIHLHON UX HE3aBUCUMOCTHU OT paboTomareneii.

TocynapcTBO TOMKHO BCAYECKUM 00pa3oM CTUMYJIHPOBATh PAOOTHUKOB U
paboTromareneil K COOMIONCHUIO OXPaHbI TPyAa Ha MPEANPHUITUAX Majoro H
cpemHero Om3Heca.

Jlns ymydIneHust yCIOBHM M OXpaHBI TPpyAa Ha MPEIIPUATHAX MAJIoTo U
cpemHero OM3HecCa MOXKHO ITOPEKOMEH/IOBATH CIICTYTOIIIE MEPHI:

Bo-niepBbix, 0IHUM U3 BAXKHEUIITMX MEPOIIPUSATHH, HalIPaBJIEHHBIX HA YITy4-
IIEHHE yCJIOBUI OXpaHBI Tpyna paOOTHUKOB, SBISETCS aTTecTanus pabodmx
MECT 0 YCJIOBUSAM Tpyaa. Takas pabota mpoBoguTcs yxe Oosee 15 net u B
HACTOSAIIEE BpeMsI SBJISIETCS] OJHUM M3 CaMbIX 3aMETHBIX MEPOIIPUATHH B Jes-
TEeTBHOCTH CIyXk0 oxpaHbl Tpyna. OHa Mo3BoOMsAET Ooiee IeIeHanpaBIeHHO
IUTAHUPOBATH pabOTy IO OXpaHe TPY/Aa, a TAKKE PEaTH30BBIBAaTh IPABO PaboT-
HUKa Ha HHPOPMAIIHIO 00 YCIOBUAX €r0 TPYHa, a TAKXKE Ha IMOIYICHUE KOM-
MeHCanuil 3a HeOMaronpIsTHRIE YCIOBHS TPYJa.

Bo-BTOpEIX, crienyeTr oOpaTHTh Oosiee MpUCTAaIbHOE BHUMAHHE Ha OIBIT
SKOHOMHYECKU-PA3BUTHIX CTpaH. OCOOEHHOCTHIO OpraHU3aIMy OXPaHBI TPY-
Jla B CTpaHaX C Pa3BUTOM IKOHOMHUKOH SIBISETCSA TO, YTO, XOTS TOCYIAPCTBO
HOPMHPYET B KOHTPOIUPYET YCIOBUS TPY/Ia, BCSI OTBETCTBEHHOCTD 32 COCTOSI-
HHEM YCIIOBHH U OXpaHBI TPpyJa BO3JIOKeHa Ha paboromarens. [Ipu aTom mc-
MOJIB3YeTCS IIMPOKOE YYacTHe HETrOCyHapCTBEHHBIX OpraHM3aIMid B pabore
10 TEXHUYECKOMY HaJ[30py 3a MPOBEJCHNEM HCTIBITAHNI TEXHOJIOTHI, 0060py-
JIOBaHUSI, CPEICTB MEXaHU3AIMY W aBTOMATH3aIlNN, MaTePHAIIOB U CHIPhS Ha
COOTBETCTBHE MX 0€30MaCHOCTH I YeJoBeka M T. 1. [Ipu 3ToMm Ha rocymap-
CTBEHHOM M MEXT'OCYAaPCTBEHHOM YPOBHSX BEIETCS MOATOTOBKA U peajn3a-
[IUs IPOTpaMM TI0 OXpaHe Tpyzaa [2].

B-TpeTpux, emie OMHIM BOXHEUIIINM MEPOTIPHATHEM II0 YITyUIIEHHIO YC-
JIOBHH OXpaHBI TPyAA Ha MPEANPISTUIX MAJIOTO B CPEAHEro OM3Heca SBISICT-
¢ conpanabHOoe mapTHepcTBo. OHO 3apoamiock B Poccnu B 1990-x IT. 11 oka
HAXOAWTCS B cTamuy cTaHoBieHHs. OCHOBOW CHCTEMBI 3allIUTHl HHTEPECOB
YYaCTHUKOB TPYAOBBIX OTHOIIEHHUI SBISIETCA TPEXCTOPOHHEE COIMAIBHOE
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MapTHEPCTBO, OpraHM3aIMsl THaora MexXay npodceoro3amu, paboTonarems-
mu ¢ yuactueM [IpaBurensctBa P u agMuHUCTpaniuu peruoHoB. Takxke Be-
neTcst padbora mo parudukanuu psaa KoHBeHImi MexIyHapogHOH OpraHu-
3anun TpyAa. OUBIT SJKOHOMUYIECKH Pa3BUTHIX CTPAH MOKA3BIBACT, YTO COITH-
aJpHOE MAapTHEPCTBO MO OXpaHe TPyHa BBITOMHO I 00EMX CTOPOH: W IUIf
MpeaIpuHIMATeNs, U JUII paboTHUKA. 3aja4a CONMANBHOTO MMapTHEPCTBA -
COBMECTHBIMU YCHIIMSIMU aJIMUHUCTPALIUK 1 TIPOGCOI03HOTO KOMHUTETA 100H-
BaThCS BBHIIIOJTHEHUS JIEHCTBYIOMIETO 3aKOHOAATENBCTBA TI0 OXPaHe TPYAa.

B-4eTBepTHIX, AT MAIOTO M CPEIHET0 OM3HECa PEKOMEHTYETCsl IBITOTHOE
HAJIOT000I0KEeHNE, KOTOPOE MO3BOIUT CTUMYJIMPOBATh IpeIIpUHIMAaTEIeH K
YIy4IIEHHUIO YCIIOBHH IO OXpaHe Tpyaa. B ycnoBusax kpusuca paboTtogarenu B
OOJIBIIMHCTBE CBOEM BBIHYKACHBI CHIKATh PACXObI, B TOM YHCIIE U HA OXpa-
Hy TpyAa. 1 3To oTpHIaTenbHO CKa3bIBACTCS HA IEATEIFHOCTH IPEAIIPHUATHS,
YBEJIMYHBAIOTCS CIy4ad IPOU3BOICTBEHHOTO TPaBMaTH3MA.

Crnemyer OTMETHTH, YTO MEPHI 10 YITyUIISHUIO YCIOBUH OXpaHbI TpyJa Ha
MAJbIX U CPEIHUX MPEANPUATHAX HYKIAIOTCSA B IIOCTOSTHHOM COBEPIIIEHCTBO-
BaHMU C YIETOM TEXHOJIOTHIECKOTr0 Iporpecca u BpeMeH!. COBMECTHBIH BKJIa
rOCyZapcTBa, MpeIIpUHIMATETS M PaOOTHHKA B YITy4IIEHHE YCIOBHHA TpyAa
BEZIET K POCTY €ro MPOU3BOIUTEIHHOCTH U K MOBHIIICHUIO KaueCTBa MPOTYK-
UM, YTO BAXHO Ui paboTonareneil 1 OMHOBPEMEHHO [TOMOTAeT COXPAaHHUTh
3I0pOBhE PAOOTHHUKOB.

CHucoK HCTOYHHUKOB:

1. TpynoBoi#t kogekc P®. [DnexrponHsIil pecypc]. - Pexxum moctyma: http:/
www.trudkodeks.ru/trudkodeks/trud/trudovoj_kodeks - tk rf.html.

2. Mapenzo A.K. MeHeIDKMEHT B 00JIaCTH OXPaHBI TPyAa: yIeOHO-IIPaKTHIECKOe
nocobue. - M.: U3na-tenbetBo «Anbda-Ilpecce», 2010. - 152 c.
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Yupasiienue GUHAHCOBLIMHU pecypcaMu
POCCUIICKMX OPraHM3alMi NP peaju3anuu
cTpareruu auBepcupuranmuu

Topbynosa Banepus Cepeeesna
Camapckuii 20cy0apcmeennblil SJKOHOMUYeCKUll YHUugepcumem

CoBpeMeHHas! BHEILHSIS CPefia, XapaKTepr3yeMast BBICOKOI CTENICHBIO K-
HaMHU3Ma 1 HEOTIPEACICHHOCTH, IPEbsBISET HOBbIE TPEOOBaHHUS K TOCTPOE-
HHUIO ONTHUMAJIBbHON CTPAaTerMy KOMIAHUH, B PaMKax KOTOPOW OpraHu3aluu
JIOJDKHBI 00/1a1aTh YMEHHEM He TOJIBKO MPUCIIOCA0IMBATHCS K HOBBIM YCJIO-
BUSIM, HO U U3BJIEKATh U3 HUX MaKCUMAJIbHbII SKOHOMUUECKHU 3(DPEKT.

Oco0yto poJib 371eCh UrPAeT BO3MOKHOCTh U3MEHEHHSI CTPYKTYPBI 1 Mac-
mtaboB OM3HECA, OTKPHITUS HOBBIX HANPABJICHUI U HepepaclpeeseHus pe-
CYPCOB C LIEJIbIO MOBBILICHHS 3()(EKTUBHOCTH XO3SHCTBEHHOI JesSTeIbHOC-
TH.

Crparerust 1uBepcH(PHUKANNN B YCIOBUAX HEOOXOMUMON MOOMIBHOCTH
o0JaaeT 3HAaYNTENILHOW MPUBIIEKATEIHHOCTRIO, TTO3BOJISIONICH ¢ OHOM CTO-
POHBI COXPaHHUTh EIUHCTBO OM3HECA M YBEJIMYUTh COBOKYIHYIO JOXOIHOCTh
MPY OTKPBITHH HOBBIX HAIPaBICHUN M CO3JJAHUM HOBBIX MPOIYKTOB, MOJIb3Y-
FOIIUXCS CIIPOCOM Ha PBIHKAX, U C IPYTOH - TUBEPCHU(PHUIIUPOBATH PHCK UHBE-
CTOpOB.

VYopasnenue GUHAHCOBBIMU PEeCypcaMy B paMKax peallu3allid CTpare-
THH JUBEPCUDUKAIINN B OPTaHU3AIMH UTPAET KIIFOYEBYIO POIIb TIPH MPABHIH-
HOW KOOIIEePAIUH ITPOU3BOACTBEHHBIX MOIIHOCTEH, (PYHKIIMOHATIBHBIX CITYXKO0
U KaHAJIOB PacIpeAesICHUs. U CIIOCOOHO CYIIECTBEHHO CHHU3HUTH COBOKYITHBIC
3aTpaThl, YTO JAeT BO3MOXKHOCTH 00ECIIEYeHUS] KOHKYPEHTOCITIOCOOHOCTH Ha
0a3e HU3KHX U3/IEPKEK.

D¢ dexr macmrada, GopMUPYEMBIH B pe3yibTaTe BO3MOKHOCTEH COBMeC-
THOTO WCIOJIb30BaHUS KaK BHEIIHUX ¥ BHYTPEHHHUX PECYPCOB, TaK U MPOH3-
BOJICTBEHHBIX MOIITHOCTEH JaeT KOMIIAHHH OIyTUMYIO SKOHOMHIO.

JuBepcuduimpoBaHHble KOMITAHUH, KaK IMPABHIIO, CTPOSATCS IO MPUHIIH-
ITy OpraHU3aIIH XOJJIMHTOB, ¥ IIPEJICTABIISIFOT COOOM IPyIITy KOMIIAaHHUH, OJHA
U3 KOTOPBIX - MAaTEPUHCKast (TOJIOBHAS), BHIIONHSCT (DYHKIIHIO KOHTPOJIS HaJ
JIESITENFHOCTRIO IPYTUX - TOYCPHUX KOMIIAHHIA, KOTOPBIC B CBOIO O4Yepelb
MOTYT, KaK 00JIaJ1aTh OCTaTOYHON CaMOCTOSATEIFHOCTHIO, TAK U OBITH TIOJTHO-
CTBIO 3aBHCUMBIMH BO BCEX (JMHAHCOBO-XO3SHCTBEHHBIX BOIPOCAX OT TOJIOB-
HOU KOMITaHWH. MeX/Ty OTACITBHBIMU TIOYSPHUMH OpraHU3aIHIMHI OCTPO BCTa-
€T BOIIPOC TepepacrpeesiCHIsI pECYPCOB B BUAY HEOCTATKA TAKOBBIX B OI-
HUX 1 U30BITKA B APYTHX, 9YTO OOBACHEHO TEM (PAKTOM, UTO KaXKast U3 KOMIIa-
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HUU Te€HEPHUPYeT COOCTBEHHBIN MPOMYKT, KOTOPHIA MOJYMHEH KOjeOaHUIM
crpoca " MpeaIoKeHIsT, KPHBOI JKHU3HEHHOTO IHKIIA.

Bce 310 00BsicHSIET TOT (haKT, YTO OIHOW U3 OCHOBHBIX IPoOIeM (QyHKIH-
OHUPOBaHHUS JIUBEPCU(UIIMPOBAHHBIX KOMIIAHUIT SIBJSIETCSI HEXBaTKa (hMHAH-
COBBIX CPEACTB AJIS1 OAHOBPEMEHHOTO PAa3BUTHS HECKOJIBKHUX HAIIPABICHUI.

B Buy OTCYTCTBHUS 3aKOHOATEIEHOTO PETYINPOBAHIS IS TEIEHOCTH XOJI-
JIUHTOB COOCTBEHHUKH U TOII - MEHEIKEPHI UMEIOT Pa3NUYHbIE alIbTePHATHUBEI
MOCTPOCHHSI CUCTEMBI YIIPABJICHHS U pactipesiesieHns PyHKIUI MeXIy 1o4ep-
HUMHU U TOJIOBHOM KOMIIaHUEH.

Opraan3aiys paboThl TPYNITEI KOMIIAHUH [0 MPUHIUILY HEHTPATH3aIliH
WA HA000pOT, ACHEHTPATN3AIMH BCETIa HCXOAUT OT BBICIIETO PYKOBOASIIIE-
T'O COCTaBa, HO, KaK IPaBIJIO, HA IPAKTHKE HE BCTPEYALTCS )KECTKO IICHTPAIIH-
30BaHHBIX WU JICIIEHTPATH30BAHHBIX KOMIIAHUH, KOTOPBIE IIPEACTABIIIOT CO-
00l HEeKWil STAIOHHBIN BApHUAHT TOW MM HHOW (OPMEI.

CreneHp HEHTpaNU3aIliy WIN JCIEHTPATN3aIMd BapbUPYETCsS OT CTere-
HU JIeTIETUPOBAHUS OCHOBHBIX (QYHKIMH OT MaTEpUHCKOH K JOYEPHUM KOMIIa-
HUSIM, a TaK K€ KOHTPOJIS HaJ NX MCIIOTHEHHEM.

Lentpanu3oBanHas (opma yIpaBiIeHUS MPeIyCMaTPUBAeT OCYIIECTRIIE-
HHUE PYKOBOJCTBA U3 €AMHOTO IIEHTPA - TOJIOBHON KOMITAHUH U JKECTKYIO Per-
JIAMEHTAIHNIO, U KOOPAUHAIIUIO JESTeIbHOCTH, OTPAaHNYUBAS JOUEPHUE KOM-
MaHUU B QMHAHCOBO-X03IHUCTBEHHOM CaMOCTOSTEIBHOCTH. JlelieHTpain30BaH-
Hast (popma yrpaBlieHUs,, HAOOOPOT, HAJIENSET JOUYSPHUE KOMIAHUH LIMPOKH-
MH MIOJTHOMOYISIMU B cpepe TPOU3BOICTBA, COBITA U yIpaBieHus. Bmecrte ¢
TEM pacIIupsieTcs U KpyTr 00s3aHHOCTEH B BH/I€ OTBETCTBEHHOCTH 3a IOKa3a-
TEJU JOXOHOCTH, CBOEBPEMEHHOW OTYETHOCTHU M (P PEKTUBHOTO MEHEPKMEH-
Ta.

K ¢dakropam, oka3pIBalOLIMM HEIOCPEJACTBEHHOE BIHMSHUE HAa YPOBEHb
LEHTPATN3AINA WIN ACHEHTPATN3AIUNA MOKHO OTHECTH:

1. Pa3mepbl auBepcuUITMPOBAHHON KOMITAHHUH.

2. Tum BEIOpaHHOM CTpaTeruy AUBEPCU(PHKALINY.

3. YpoBeHb KOHKYPEHIIH Ha PBIHKE TOBAPOB M YCIYT

4. Xapakrtep aesTeIbHOCTH KOMIIaHUH (KOMMEPUYECKHe MPOCThIe, 000POH-
Hasi IPOMBIIIICHHOCTb, TOCYJAPCTBEHHBIE U T.1.).

5. T'eorpaduto aesITeNBHOCTH.

Pa3mepbl KOMIIaHUHU UTPAIOT ONPEENICHHYIO POlib B BBIOOpE (HOPMBI yII-
paBieHus GUHAHCOBBIMU PECYpCaMM MU AUBepCUBHUKAIMN OPraHU3alnH.

B ciyuae neHTpannzaniy, Kak MpaBuiIo, KOMITAHUS SBIISIETCSI MOHOIIOJIHC-
TOM Ha PBIHKE TOBAPOB H YCIIYT, KOTOPBIH TpeOyeT OT CBOUX JAOUEPHUX KOMIIa-
HUH pabOTHI 10 YETKO yCTAHOBIECHHBIM IUIaHAM B paMKaxX TOJOBBIX OIOIKe-
TOB. JleleHTpann3oBanHble (OPMbI YIIPABICHNUS, KaK IPABUIIO, MPE/IIoiara-
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10T IEMOKPATHYHYIO MOJIENb C JOCTaTOYHON CTETIEHbI0 KOHTPOIs. Takue KoM-
MaHWH, B OOJIBIIUHCTBE CBOEM IMEPEILIN K 3TOW MOJIECIIH B YCIOBHSX HKECTKON
KOHKYPEHIIMH Ha PbIHKE, TOra KOTla MHUIMATUBHOCTh, MOOMJIBHOCTD U HO-
BbI€ PEIICHUS SBJISIOTCS [NIABHBIM 3aJI0TOM yCIeXa KOMIIAaHUH.

K tunawm crpareruu auBepcuUKalul OTHOCATCS TaKUE KaK: CBSI3HAsI, He-
CBsI3HAS M KOMOMHHPOBaHHBIC cTpareruu auBepcudukarmu (Puc.1.).

Hecpsiznast quBepcuduKanys npeoiaraet, 4to GpupMa pacuiupseTcs 3a
CUET POU3BOJICTBA TEXHOJIOTHYECKH HE CBS3aHHBIX IMPOJYKTOB, KOTOPBIE pe-
aJM3YI0TCS Ha HOBBIX PhIHKAX. B TakoM ciiydae, Kak [paBuiio, KaluTall BKia-
JIbIBAETCS B HAanOoJIee MPUBIIEKATEIbHYIO OTPaciibh ¢ (PMHAHCOBOM TOUKH 3pe-
HHSI, C OTHOCUTEJILHO HEBBICOKUMH 3aTPAaTaMy Ha BXOXJICHUE B HeE.

‘ Tunel auBepcuduKam ‘

—

Hecss3nas Kom0OunupoBanHas Cs3Has

Puc.1. OcHoBHBIe TUIIBI AUBepPcHPUKALUN

K mpenmymiectBam HeCBA3HON AUBEPCH(UKAIINN MOKHO OTHECTH: (PMHAH-
COBYIO CTaOMJIBHOCTB, HU3KHE U3AEPIKKH, ITOTYIEHUE JOXOI0B B KPAaTKOCPOU-
HBIN TIEpHO/I.

CBs3Has AUBEpCUQUKAIMS MPEAIOaraeT CyneCTBEHHO HOBYIO 00JIaCTh
JIESITEIPHOCTH KOMIIAHWH, HEMIOCPEICTBEHHO CBSI3aHHYIO C CYIIECTBYIOUIIM
OM3HECOM MMOCPEACTBOM YEro 10CTUraeTCs 3P(HEKT CHHEePru3ma.

ITpumepom >PPEeKTHBHON BBICTPOCHHON MOIENN YIPABACHUS (hHHAHCO-
BBIMH peCypcaMi IpH peali3alyi CTPaTeTHH KOMOWHUPOBAHHON ITUBEPCH-
(HUKaMK MOXKET BBICTYIHMTEH caMapckas xoiauurosas kommanus - ['K TCK,
(bYHKIMOHUpYIOLIAs B TAKMX 00JACTIX KaK U3IaTeNIbCKUi OM3HEC, IIPOM3BO/I-
CTBO MPOJYKTOB UTAHMUS, Cllada BHAEM COOCTBEHHBIX O(DUCHBIX U CKIIAJICKUX
MIOMETIEeHHUH, TUCTPUOYIINS, ONTOBAs U PO3HIUYHAS TOPTOBIISL.

Hauas cBoto aestensHOCTh B 2002 TOIYy, KOMIIAHUS TPOIILIa MyTh OT HE-
OOMBIION KOMITAHUH, COCTOSIIEH M3 HECKOIbKHUX YENIOBEK, IPH KOTOPOH MO-
JIeNTb EHTPATH30BaHHOTO YIIpaBieHHusa padoTaja IOCTATOYHO YCHEIIHO 10
KPYIHO JUBEPCU(PUIIMPOBAHHOIO XOJIUHIA, COCTOSIIETO U3 HECKOJIBKHUX CO-
TEH 4YeNoBeK, 3QPEKTUBHONW KOMaH/bl MEHEKEPOB, CHIBHOTO MapKETHHIO-
BOT0, PMHAHCOBOTO U COBITOBOTO OJIOKOB.

DuUHAHCOBBIN JeapTaMeHT ToJoBHOM Kommannuu xoiauara TCK 3annma-
eTcst O0IMMH BOIIPOCAMH: CTPATETHYECKUM TUTAHMPOBAHUEM, OTIpe/IeIICHIEM
HOPMBI IOXOTHOCTH JOUEPHUX KOMIIAHHUH, pa3MEIeHHEeM CBOOOTHBIX CPEIICTB
XOJIIMHIa U PacyeToM o01iero prHaHCOBOTrO pucka rpynmnsl. B Benenue du-

“Becrruk nmpodeccuonanpHoro oyxranrepa” 7-9 (154-156) 2013 73



BTOPO CAMAPCKHWII ®UUHAHCOBBIA ®OPYM

HAHCOBOTO JIENapTaMEHTa BXOMAAT TaK )K€ Takue (yHKINH, KaK OLEHKa COOT-
HOIIICHNUS [[eHa-Ka9eCTBO YIPaBICHYECKOH KOMaH bl TOAYNHEHHBIX IPEIIPH-
SITUH, yNpaBlieHWe CTPYKTYpOHl KaluTajda U MPUHATHE PELIEHUN O CHeNKax
WA MHBECTHUIIAX, 00bEM KOTOPHIX IPEBHINACT ONPEACIICHHYIO CyMMY.

OTBETCTBEHHOCTH XK€ 32 OneparuBHOe (HUHAHCOBOE ILUIAHUPOBAHHE IOJI-
HOCTbBIO JIOKUTCSI Ha HEHTPbI (PUHAHCOBOH OTBETCTBEHHOCTHU JI0YEPHUX KOM-
MaHUi, OT KOTOPBIX, TPEOyeTCsl TOCTHIKEHUE YCTAHOBICHHBIX LIEHTPOM (H-
HAHCOBBIX ITOKa3aTeNieil 1 CBOeBpEMEHHAsI OTYETHOCTD 110 HUM.

Ilenpro Takol opraHu3alUU ABISETCS C OJHOM CTOPOHBI - MPEAOCTaBIIE-
HHUE BO3MOXKHOCTH peaIn3aliil HHULIHATHB MEHEKEPaMH XOJTUHTOBOH €/TH-
HUIIBI, a C APYTOH MOJHAS OTBETCTBEHHOCTH 110 HUM B PaMKaX COOTHOIICHHUS
BEJIMYHMHBI PACXOJ0B U JIOXOJIOB, PE3yJABTATUBHOCTH pabOTHI MOAPA3ICTICHNUS.

Cerogust Bce kommnanuu BHyTpu xonauara TCK peanu3yroT KOHEUHBIH
MIPOIYKT, ¥ HECYT OTBETCTBEHHOCTH 32 TOXOTHYIO M PACXOTHYIO YaCTh CBOMX
OIOKETOB, MOTUBHPOBAHBI Ha IOTyYeHHE ONPEAETIEHHON HOPMBI IPHOBLIH.

B ToXe Bpemsi, Ba)KHO OTMETHTb, YTO U CaM XOJIMHT obecrieduBaet (u-
HAHCAMU CBOM JIOUEPHHE IPEANPHATHS, pPEHHBECTUPYS B HUX YaCTh COOCTBEH-
HBIX (DUHAHCOBBIX CPEJCTB.

VYnpasiieHre GUHAHCOBBIMU PECYpPCaMHU B paMKax peaii3alii CTPaTeruu
musepcudukarun 'K TCK npemamnonaraer onpenencHue 1eieii BHYyTpU Kax-
JIOro OM3HEC - HAMPaBICHUA ¥ (POPMHUPOBAHKE CPEACTB (IUTAHUPOBAHHE OO
JKETOB) TSI X MOCTIKeHHsI. PopMHpOBaHUE OIOIKETa KaKI0T0 HOBOTO OM3-
HEC - HalpaBJIeHHs, HE3aBICUMO OT TOT0, OyIET I OHO BBIIEIECHO B OTHCIIH-
HYIO KOMITAaHHUIO KaK JT04epHee Wi OyIeT HaXOAUTHCS B CTPYKTYPe KOMITaHUN
HCXOUT U3 3aTpaT Ha Te ACUCTBH, KOTOPBIE OyIyT ONpEnesaTh KOHKYPEHT-
HBIE TTO3UINY KOMITAHUH Ha PHIHKE W 3aJI0’KaT OCHOBY JJIS ycIiexa B JIOJTO-
CpPOYHOM MEPCIEKTUBE.

Cgoro aesitensHOCTh 'K TCK cTpouT Ha OCHOBE CTpaTeruii Ha ABYX Opra-
HU3AIIMOHHBIX YPOBHSIX:

1. YpoBens kopropanuu. Eninas koprnopaTuBHas CTpaTerws I KOMIIa-
HUH U ee OM3HECOB

2. YpoBeHb O6m3Hec - eauHUIBl. KopropaTiuBHas cTpaTerus s KaXI0ro
OW3HEC HapaBJICHUS.

C npyroit CTOPOHBI, TaK K& HEOOXOAUMO YUeCTb, YTO (PUHAHCOBBIE pecyp-
CBI XOJIIMHTa CKJIAJIBIBAIOTCS M3 (DMHAHCOBBIX PECYPCOB KXKIOW BXOJSILEH B
KOMITaHHIO OPraHU3aliK, U B CIydae C IMPaBUIBHO BBICTPOCHHOI (pHHAHCO-
BO-XO3SIICTBEHHON MOJIEITBIO0, ITPH KOTOPO# oOecriedena MOOUIHLHOCTh (hrHAH-
COBBIX PECYPCOB BHYTPH XOJJIUHIA, JAeT 3HAYMMBI CHHEPreTHUECKHHA (-
(exT.
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B 3akmroueHue CTOMT OTMETHTh, YTO NMPAKTHKA (PyHKIMOHUPOBAHHS
POCCHICKUX JMBEPCUPHUIMPOBAHHBIX KOMIIAHUI MMOKA3bIBAET, YTO 0 Mepe
pocra 6r3Heca M yBETUYEHHS Pa3HOIUIAHOBBIX HAIPABICHUH BHYTPH KOMIIa-
HUH JKECTKO [EHTpaIN30BaHHas GopMa ympasieHns (UHAHCOBBIMH HOTOKa-
MH CTaHOBUTCS Maod((EeKTUBHOI - YMEHBIIACTCSI OTBETCTBEHHOCTh, HHH-
LHATHBHOCTh MEHE/KEPOB, paboTa Ul JOCTHKEHHUS ONPEEICHHbBIX (DHHAH-
COBBIX IIeJIeH TIepexos B paboTy «Ha mpoueccy. Mexay TeM, Kak ObIJIo OTMe-
YEHO, ceifuac MPaKTUUECKU HE CYIIECTBYET JKECTKO JeIEHTPAIN30BaHHBIX UIIN
LEHTPaIN30BaHHBIX (POPM, BCE OHU IPENICTABIISIOT HEKHI CUMOMO3, C TOM WITN
WHOW mpeoOiagaronield 4acThio.

Br160p Mex Ty CBA3HOM MIIM HECBSI3HOM CTpaTernel nuBepcu(uKaum Tak
K€ 3aBHCHT OT OIpeesieHHs NMPHOBIIFHOCTH M MOCIEAYIOIIEr0 CPaBHEHMUS
3¢ PeKTUBHOCTH KaXKOTr0 U3 aJIbTEPHATHBHBIX BAPUAHTOB.

B Buay ocobeHHOCTEH pOCCHIICKOTO 3aKOHOIATEIhCTBA, KOTOPOE HE PeT-
JIAMEHTUPYET JeITeIbHOCTU TUBEPCUBHUIIUPOBAHHBIX 00pa30BaHUM U OTCYT-
CTBHSI 0COOCHHOCTEH HAJIOTOOOOKEHHS IEHEKHBIX CPEICTB U MHOTO MMY-
IIeCTBA, MEPeIaBaeMbIX B CHCTEME XOJIIUHTa, KOMIIAHUHM BIIPABE CaMOCTOS-
TEJILHO PEryJupoBarh CBOK (PMHAHCOBO-XO3SHCTBEHHYIO AEATEIBHOCTD IO
JIEHCTBYIOIINAM I BCEX IOPUANYECKUX JIMII HAJIOTOBBIM U IPa)kKJaHCKO - IIpa-
BOBBIM KOZIEKCaM.
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IlepcnekTUBHBIC HANIPABJICHUS MHBECTUIUN B
HedTerasoBom cepBuce

Tomaszoea Onecs Braoumuposha, K.3.H.,
Camapckuii 20cy0apcmeentbiil SJKOHOMUYeCKUll YHUgepcumem

B cmamve paccmompeno cmanosienue negpmezazo8o2o cepsucd, uccie-
dogana e2o cmpykmypa u 3akonooamenvhas 6asa. Ilpoananuzuposansvl oc-
HOGHbIE HANPAGIEHUsl UHGeCMUYUL 8 Hehme2a3080M cepauce.

Kniouesvie cnosa: ungecmuyuuy, moniugHO-IHePLEMUeCKUull KOMIIEKC,
aymcopcune, negpmeeasoswiii cepguc, 3¢pgexkmusnocms TOK

Hedrerasossiii kommieke (HI'K) urpaer 3Ha4nTeIbHYIO POJIb B SKOHOMHUKE
Poccun. []ns obecniedenus crabribHOTO 1oxoaa B OromxeT crpanbl, B HI'K mgon-
YKHO HaOMIOaThCS PaBHOBECHE, HO B ICHCTBUTENIFHOCTH IIPOUCXOIUT HE TaK.

C KaKIbIM TOJIOM COCTOSTHIE X TEXHIHYECKUI YPOBEHD JEHCTBYIOIINX IIPO-
M3BOJICTBEHHBIX MOITHOCTEH CTAHOBUTCS KPUTHUECKUM.

Heobxomumo yBennueHne 00beMoB OypeHus, HehTeno0buu, pasBuTtre Hed-
TEra30BbIX CEPBUCHBIX KOMITAaHUH, HEOOXOANMAa MOJIEPHI3AINS OCHOBHBIX ITPO-
M3BOJICTBEHHBIX (DOHJIOB, & JUISl peau3aliy 3TOr0 HeOOXOAUMbI MHBECTUIIUH.

OpHIM U3 TVIaBHBIX YCIIOBHUI ITPUBIIEYEHHSI BCEX BHIOB MHBECTHIMH B OTe-
4yecTBEHHBIN HeTAHOH cekTop, siBisieTcs d(h(GEeKTHBHAS WHBECTUIMOHHAS
nonuTHKa Poccny Ha OCHOBE JEWCTBYIOIIETO 3aKOHOIATENbCTRA.

Bormpoc nepcrekTHBHBIX HAlpaBiIeHUH HHBECTHUIMH B HehTera3oBblii cep-
BUC, 3aTPOHYT HECIy4aiiHO, CEroHs poiib HE(TEra30Boro CepBUca B CTPYK-
Type He()TSIHOTO CEKTOPa ¥ B SKOHOMHKE CTPAHBI IPHOOPETAET MACIITa0OHOCTb.
HedTeraszosble cepBUCHBIC NPEIIPUATUS SBISIOTCS OJHAMH M3 OCHOBHBIX
JIBIDKYIIMX CHJI MHHOBAIIMOHHOTO pa3BUTHA oTedecTBeHHOro TOK 1 BEICOKHX
texnonoruit B HI'K.

Ha ceronusiniamii 1eHb MUPOBBIMH JINJIEPAMU B Pa3BUTHH TEXHUKH U TE€X-
Honoruii B HedrerazoBom cepuce siBisitorest CIIA u Kuraii. ITo MueHnio
9KCIICPTOB, 3TH CTPaHbI IPOU3BOASAT BEICOKOTEXHOJIOTHYHOE 000pyIOBaHUE,
pacnonararoT KpyIHEHIINM HHTEIUICKTyaIbHBIM 1 CEPBUCHBIM IIOTEHIINAIOM,
MOT'YT OKa3bIBaTh MIMPOKOH CIIEKTP paboT OT pa3BeAKH A0 JMKBHIALMH MeC-
TOPOXKAEHHS.

B Coserckom Cotoze B He(hTera3oBblii CEPBHUC OCYILECTBISUINCH OOIIBIIIE
KaluTaJbHbIE BIOKEHHS B IOATOTOBKY IE€pCOHalIa, B pa3BUTHE HAYKU U Ma-
IIMHOCTPOGHHMS, U C TAaKUM IIOTEHIIMAJIOM, HaIll OTEYECTBEHHBI He(Terazo-
BBII CEPBHUC MOT KOHKYPUPOBATh C aHAIOTMYHBIMHU KPYIHBIMH HHOCTPAHHBI-
MU KOMITaHUSMH.
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B 90-¢ rompl mpou30ILIO OCTA0ICHHE OTCUYSCTBCHHOTO HE(PTEra30Boro
cepBrca. JTO ocllabIeHHe MOCIOCOOCTBOBAIO CO3aHUIO OJIAarONMpPHUITHBIX
YCIIOBHIA JU1s IOSIBJICHUSI HA POCCUIICKOM PBIHKE HE()TEra30BOro cepBrca HHO-
CTpaHHBIX KOMIaHuH. Takas TEHIESHITUS BIeKIa 3a COO0H POCT IIeH Ha YCIIyTH
, OTTOK KamuTajia ¥ WHPOPMAIHH 32 pyOeK, HEBOSMOXHOCTD TPYHIOYCTPOM-
CTBa POCCHUHCKUX PabOTHUKOB.

B mocnenepecTpoedHbIii meproz, OCHOBONOIATAIONIIM MOMEHTOM 00pa-
30BaHUsI COBPEMEHHOr0 PbIHKA HE()TEera3oBOro CEpBHCA ITOCITYKUII BBIBOJ
CEPBHCHBIX MOAPA3/IEICHUH U3 CTPYKTYP MOOBIBAIOIINX HPEANIPUATHHA B ca-
MoOCTOsITeNIbHbIe HedTecepBrucHble koMnannu. ChopMupoBasicss 1 aKTUBHO
MPOLBETAET PHIHOK MaJIbIX M CPEJAHMX KOMIAHHU, OKa3bIBAIOIIMX YCIYTH Hed-
TErazoBoro ceparca. Jlajgexo He Bce HeTAHbIE KOMIAHUHU TPUMEHHIIH TaKyIO
CTpaTeruio pa3BUTHUs (0OCBOOOKIEHNE OT HEIPO(YUIBLHBIX AKTHBOB), IIOATOMY
JBEpCU(HKALIMSI, Takas JKe YCIIeIIHAasl CTpaTerks BeleHus: Ou3Heca, KaK u
BBIBEJICHHE OTAENBHBIX paboT Ha ayTcopcHHr. [IpenmymecTBa u HEJOCTAaTKA
ayTCOpCHHTa C MO3MLIMHK 3aKa34rKa - HehTera3o00bIBaroIel KOMIIAHUH TpeI-
cTaBiieHa B Tabm. |

Tadauua 1.

I[IpenmyimecTBa U HeJOCTATKH AYTCOPCHHIA C MO3MIUHU 3aKA3YHKA

IlpenmyiiecTBa Hepocratkn
CHmKeHue 3aTpar Yrpo3a yTeuku BaKHOMH
nHopManuu

KoHuenTpauus pykoBoJaCTBa U
TepCcoHaja Ha OCHOBHOM OHM3HECe

OnacHOCTh Nepenayy CIUIIKOM
MHOTHX BaXHBIX (DYHKITHH

IToBbIlIEHNE KaUecTBa U
HaJIe)KHOCTH 00CITyKMBAHUS
(ayTcopcHHrOBBIC KOMIAHUH JAIOT
rapaHTHH KauecTB a paboTHI)

Yrpo3a oTpbiBa pyKOBOASIIETO
3BCHA OT OM3HEC-TIPAKTUKU (eCIIH
BCE BOIIPOCHI 32 MEHEIXKEPOB
pelaroT Apyrue, To 3a4eM OHU
HY>KHBI?)

Hcnonb30BaHue MONOKUATEILHOTO
Yy»KOT'O OIBITA (ayTCOPCHHTOBBIC
KOMITAaHUHU 00J1aJat0T OOJIBIINM
OTIBITOM B PEIICHUH TTPOOIIEM)

OO0y4eHme 9yKHX CIIECIIHATUCTOB
BMECTO CBOUX

ViydnieHue ynpasisieMOCTH
(ayTcopcHHrOBBIE KOMIAHHN
OOBIYHO UCIIONB3YIOT
COBpEMEHHBIE TIPUHIHIIEL 1
($OpMBI yripaBJIeHUs!)

3aBUCHMOCTE OT OJHOI'O
MCTOYHUKA CHAOKEHUS

BepTI/IKaJ'ILHO—I/IHTCI‘pI/IpOBaHHBIC He(beIHLIC KOMITIaHHMH I10CJIC BBIBOJA U3
CBOUX CTPYKTYP ((HerO(I)I/IJ'ILHLIX aKTHBOBY» aBTOMAaTHYECKU CHSIU C ceOs OT-
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BETCTBEHHOCTH 32 00ecIieueHre KOHKYPEHTO- U Ie€CII0COOHOCTH OT€YECTBEH-
HOTO CEepBHUCA, & COOTBETCTBEHHO YTPATHIIM HHTEPEC K €TO Pa3BUTHIO.

CKopomnaluTeNbHbIe PEIIeHHUs 110 TIOBOLY BBIBOJA HEMPOQIIbHBIX aKTH-
BOB HE BCEI/Ia MMEIOT OXKUIAEMBIH pe3yabsTar. 9T CBA3aHO, BO-TIEPBBIX, C 00-
CTOSITETILCTBaMH, KOTOPBIX HE YWIH, a BO-BTOPBIX, C PUCKaMH, KOTOPEIE HE
TTO3BOJIWIIA IOCTHYB TIOJIOKUTETHHOTO d(deKTa.

OpHako 3¢ (G eKTHBHOCTD BBIBOIA CEPBUCHBIX CITYKO - 3TO OTAC/IbHAS TEMa
JUIs 00CY>KACHUS, HO OYEBHIHO, YTO K PEIICHHIO TaHHOH 3a1a4y He0OX0IUMO
MIOAXOIUTH OUYCHb B3BEIICHHO W MIPOLYMAaHHO.

Ha cerognsimauii 1eHb, HeTera3oBbIid CEPBHUC - MOJIONIOE, Pa3BUBAOIIICE-
Cs M JOCTAaTOYHO MEPCIEKTUBHOE HANpaBieHHE B HE(YTIHOM CEKTOpPE 3KOHO-
mukn P®. Jluramuky ero pa3sutus 3a nociegaue 10-12 geT Mbl MOXKeM Ha-
OmtonaTh Ha pucyHKe 1.
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Puc.1. lunamuka pa3BuTusi He()TerazoBoro CEpBHCHOrO pbIHKA

B Poccun (Mapa o).

CTpyKTypa pOCCHICKOTO PhIHKA HE()TETa30BOTO CEPBHCA BKIIIOYAET B CEOsI:

-Oypenne He(PTAHBIX (Ta30BBIX) CKBAKUH,

- reo(husnUecKre paboTHI,

- celicMUYecKas pa3Besika,

- peMOHT He(TIHOTO 000pYyAOBaHUS,

- TEXHHYECKOE 00CTyKMBaHHE 000pyI0BaHU,

-YCIIYTU CIIEIMAIN3UPOBAHHOTO TPAHCIIOPTA.

Hu ns1st koro, HU CEKpET, YTO Kak Jr000e TUHAMUYHO Pa3BUBAIOLIEECs Ha-
npaBiieHne, He()Tera3oBblii CEPBHUC CTATKUBAETCS C ONPEIeICHHBIMU TPYIHO-
cTsMu. BOT mepeueHbh OCHOBHBIX Ipo0OiieM HeTerazoBoro ceppuca:

-3TO B3aMMOOTHOILICHHUS] MEXK/Y 3aKa34MKOM U HOIPSAYMKOM;

'AurpomnioBa A.C. HccienoBanue pbiHka HedTerazoBoro cepsuca B Poccun.
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-0e3/elicTBIe aHTHMMOHOIOJIBLHOTO KOMUTETa B CTAHOBIICHHE 3JJ0POBOM
KOHKYPEHIIUH B PacCMaTPHUBAEMOM HAIPaBICHHUU;

-HEUTpaJIbHAs O3UIUS TOCYIapCTRa.

Pacxonpl HETAHBIX KOMIIaHHH Ha He()Tera3oBble CEPBUCHBIE YCIYTH BbI-
pocnu 3a nocienuue 10 et ¢ 200 no 700 mutpa.pyoneit, u 8 2013 romy OymyT mo
oreHKaM 3kcrepToB 6osee 980 mipa.py0. Eciu mpruHUMAaTh BO BHUMaHKE 00be-
MBI HedTerazoBbix cepBHCHBIX yeiayT 2008-2009 r.r. To ux poct coctaBut 12 %.

Mo nanHbIM aHanuTHYecKoro arenTcTBa Douglas-Westwood nuHamuka pas-
BUTHsI PhIHKA He()TEra30BbIX CEPBUCHBIX YCIIYT MPEJCTaBIeHa Ha PUCYHKE 2.

125
22 m2007
2012
2013
20

Puc. 2. O0beM HedTerazoBoro ceppuca B Poccun (MJIpa.10,171apoB)

B HedrerazoBom komiutekce 6osee 300 mpeanpusITHii OKa3bIBAIOIMX YC-
nyru He(Tera3zoBoro ceppuca. YucineHHOCTh 3aHSThIX JEOAEH Ha HUX COCTaB-
qsiet 6osee 90 Thicsiuun yenoBek. [l cpaBHEHUsI, BO Beell HehTerazoBoii che-
pe n00bIuM U cepBrca paboraer 165 THICSY YeIOBEK.?

OueBHHO, YTO HE(PTEra30BbIi CEPBHC 10 YHCICHHOCTHU MIEPCOHAA JIH M-
pyer u 3To TpebyeT onpe/ieIeHHOH KOPPEKTUPOBKH U PETYJIMPOBAHUS CO CTO-
poHbI rocynapersa. Ho coumanbHas 1 9KOHOMUYECKAsi CTaOMIBHOCT paboT-
HHUKOB HE()TEra30BbIX CEPBUCHBIX KOMIIAHUI OCTABIISET )KENATh JIy4IIero, M0
CpaBHEHHIO ¢ He()Tera3000bIBAIOIIUMH MIPEIIPUITAIMH.

OCoOEHHOCThIO pacCMaTPUBAEMbIX EPCIIEKTUBHBIX HAIIPABICHUI BIOXKe-
HUSI HHBECTHUIINH, SIBJSIETCSI TO, YTO OHH ITOJPA3/ICISIOTCS Ha POLECChI U OHU
OTpaXkeHbI B Ta0MI.2.

Tadnauua 2.

IlepcnexTHBHBIE HANIPABJIEHNS HHBECTULUIA

IIo Buay 3aTpart IIo TexHOJOrHYeCKUM
HANPABJIEHUIM
MopepHu3zanus 000pyI0BaHUS Bbypenue nHa cymie
OO0y4eHue u MepernoaroToBka kaapos | bypenue Ha MopckoM mienbde
Coznanue u mproOpeTeHne
TEXHOJIOTUHI

2 www.oil-gas.ru
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CpemHre 1 Majble pOCCHHCKIE He(TEera30BbIe CEPBUCHBIC KOMITAaHUH YHAC-
nenoBanu u3 90-X rol0B MHOTOMMCIICHHOE yeTapeBiiiee, PU3NIECKH U MOPalib-
HO, 000pyIOBaHHE.

CpenHuii Bo3pacT poCCHIICKOTro Tapka OypoBOTro 000pyI0BaHUS COCTABIIS-
et 16 ner (n3HOC OKOMIO 80%), a B HEOOMBIINX KOMIAHUSX - OKOMO 20 net (13-
HOC 0K0JI0 95%). CuTyarust ycyryOisieTcs erie U TeM, 9TO B YKa3aHHbIH epHOT
He paboTaiia cucTeMa BOCIHPOHM3BOACTBA KBATU(PUIIMPOBAHHBIX KaJPOB.

KnmmMaTtryeckue ycioBus, B KOTOPBIX HCHONB3yeTCss 000pyaoBaHue Hed-
Tera3zof00bIBaIONINX KOMITAHUH, TPEOYIOT OoJiee CreIuan3uPOBAHHBIX MPO-
M3BOJICTBEHHBIX MOIITHOCTEH, OTPaHUYHBAs IPUMEHEHHE TPATUIIMOHHBIX KOH-
cTpykuuit. Taxoke BHEIPEHNE HOBBIX TEXHOJIOTHI OypeHus TpeOyeT npuMeHe-
HUs Oosiee COBEPLICHHBIX U 3()(EKTUBHBIX CHCTEM YIPABICHUSI U KOHTPOJISL.
OTHM OOBSACHIETCS YBEIWYCHHE W PACIINPEHHE BHICOKOTEXHOJIOTHYHBIX yC-
nyr HedrerazocepBUCHBIX KoMnaHui (10 19 %), U ¢ KaXAbIM TOIOM TPHUCYT-
CTBYET TeHACHIMS K uX pocty. [To muenuto [ladpanuka FO.K., mpeacenarens
Coro3a HeTera3onpoMbIIILIECHHUKOB POCCHH, BHICOKOTEXHOIOTUYHBII CEKTOP
OKa3aHHs He(hTera3oBbIX CEPBUCHBIX YCIYT MPEJCTABICH 3apyOeKHBIMU KOM-
naHusaMu. Ha 3ToT MOMEHT HaJj0 He TOIBKO OOpaTHTh BHUMAHHUE, HO U ITPUHU-
MaTh y’Ke CEerofHs AeHCTBeHHBIE pemeHus. He cTouT 3a05IBaTh, 4TO C BCTYII-
nerneM B BTO 3ToT Bommpoc cTaHOBUTCS O0Jiee aKTyaIbHBIM M 3HAYUMBIM IS
OTEYECTBEHHOTO HEe()TEra3oBOro CepBuca.

CHIDKEHUIO KOHKYPEHTOCIIOCOOHOCTH POCCHHCKOTO He(TerazoBoro cep-
BHCa TIOCTIOCOOCTBOBaIO Mpekpamenne GuHancupoBanuss HUOKP kak co
CTOPOHBI TOCYAAPCTBA, TaK M He(hTera3oJ00bIBaIOIIMX KOMIIAHUH. DTO MpUBe-
JI0 K OTTOKY YUYEHBIX U CTIELHAIUCTOB 3a pyOex. CerogHs KpymHble HHOCTPaH-
HbI€ CEpBUCHBIE KOMIIAHUU CO3/]1aJId CBOM Hay4Hble LEHTPHl npu MI'Y
(«Schlumberger») u Cubupckom otnenenun PAH («Schlumberger», «Baker
Hughes»), orouparor 1 GuHAHCHPYIOT MOATOTOBKY TAIAHTIMBOI MOJIOCIKH B
BEIYIINX YHHBEPCUTETAX CTPAHBIL.>

B nacrosiee Bpemst, B 0TeUeCTBEHHOM He()TEra30BoM CepBHce Mpruodpera-
€T IIUPOKOEe PACHPOCTPAaHEHHE MPUMEHEHHE TaKMX YCIYT, KaK CEpBUCHOE CO-
poBoykIeHHe. J[aHHAS yciyTa [03BOJISIET 3aKa39nKaM He TOJIBKO CHIDKATh 3aT-
paTbl 1 MUHUMH3MPOBATh KOMMEPUECKUE PUCKHU, HO U TOBBIIATH d(P(EKTHB-
HOCTh OypeHwsl, Pa3BUBATH TEXHOJIOTUH OOHAPYKEHHS U JOObIYHM He()TH U rasa.

Tak, ucrionbs3oBanue 3D-ceHCMUKHN TO3BONISIET HAXOAUTH HOBBIE KPYITHBIE
3amachl B pe3ysibTaTe IMOBTOPHOW pa3BeIKH MECTOPOXKACHHH, KOTOPHIE paHb-
III€ CYNTAITNCH HETPOIYKTHBHBIMHU.*

3 BectHuk HayuHo-Hccine0BaTeIbeckoro EHTpa KOPIOPAaTHBHOIO MpaBa, YIPaBIeHHS U
BCHUYPHOTO MHBECTHPOBaHUsA CBHIKTBIBKAPCKOTO IOCYAAapCTBEHHOTO YHUBEPCHTETA.
4 HedrstHoe X03sHCTBO
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Tak ke BBOISATCSI COBEpIIIEHHO HOBBIE TEXHOJIOTHH 10 PEMOHTY Hedrera-
30100BIBatOIIEro 000pyaoBaHMs. MHOTHE OTE€UECTBEHHBIE CEPBHUCHBIE KOM-
MIaHUY IMEIOT B CBOMX aKTHUBAaX KOMIUIEKT MOOMIBHOTO 000PYIOBaHHS, KOTO-
poe B KOPOTKHE CPOKHU TOCTABIISIETCS Ha JIF000€ MECTOPOXKCHUE U TIOCTIE €TO
YCTaHOBKH, Cpa3y HauMHAET, OCYIIECTBISIETCS] PEMOHT.

HedTsHbIC KOMITAaHIH TOHKHBI Y€TKO IIOHUMATh, YTO €CJIM OHU HE HAYHYT
BKJIA/IBIBaTh MACIITAOHBIE WHBECTUIINH B IepeoOOpyIOBaHHE CBOETO IMapkKa
He(Tera3o0a00bIBaOIIEr0 000PYIOBAHUS, TO YACPKATh YPOBEHb JOOBIUH HE-
(T, TEMIIBI POCTA 1 TOPU30HTANIBHOE OypeHue ckBaxkuH Poccus Oyner uepes
IISITH JIET HE B COCTOSIHUU. B cBOTO 04epeis HeTera3oBble CEPBUCHBIC KOMIIA-
HUH JOJDKHBI JTOTOBAPUBATHCS ¢ HE()TETra30A00bIBAIONTIMHI MTPEAIPHATUIMI,
BBOJIUTH MHBECTUIIOHHYIO COCTABIISIONIYI0 UM TapaHTHUPOBATh OOHOBJICHHE
000pyIOBaHUS C yUETOM TEXHOIOTHYECKON IPUMEHSEMOCTH, a HE PETYIHUPO-
BaTh 00BbEMBI PabOT, CO3/1aBasi KOHKYPEHIIHIO TOJIBKO HU3KMMH IICHAMH.

3aHNMasCh UCCIEJOBAaHUEM JaHHOTO BOIIPOCA HE OIUH I'OJl, aBTOP CUHTA-
€T, 9TO M3MEHMJIACh CUTYaIHs C KOPPEKTHPOBKOW HAIOTOBOI HATPYy3KH B HE(-
terazoBoM cepBuce. C 2013 roga AecTBYIOT MOMPABKH B HAJIOTOBOE 3aKOHO-
JIaTEeTICTBO, KOTOPhIE OCBOOOXKAAIOT OT HAJOra Ha MMYIIECTBO JBIKAMOE
umymiectBo. Ho 310 kacaercs He BceX akTHBOB, a TOJIBKO TE€X, KOTOPHIE IPH-
HATBHI HA YYET B KAY€CTBE OCHOBHBIX CpeacTB mocie 1 suBaps 2013 romga’.

Taxoke, B LIEJIAX COBEPIIEHCTBOBAHUS HAJIOTOBOTO 3aKOHOATENBCTRA, 00-
JIACTHBIMH TapJIaMEeHTapHusIMH NPUHAT 3aKkoH Camapckoit oomactu «O BHece-
HUW W3MEHeHHs B cTarbio 2 3akoHa Camapckoit obmactu «O MOHMKEHHBIX
CTaBKax HaJlora Ha MpUOBLIH OpraHU3aIHid, 3a4MCIISIEMOTO B 001acTHOM OO/~
KET, LIEJIBI0 KOTOPOTO SBISETCS YBEIUICHHUS JOXOIOB 00JIaCTHOTO OFO/KETA,
a TakKe MPUBJICYCHNUS 3HAYUTEIFHBIX HHBECTHINI Ha Teppuropuio Camapc-
kot oOmacTtu. [ToHMKEHHBIMH CTaBKaMH 10 HAJIOTy Ha MPHOBLIH JTOMOIHH-
TEJIbHO CMOTYT BOCIIOJIb30BaThCs CPEAHUE He)Tera3o100bIBaOIIHE U CEPBUC-
HBbIE KOMITaHUH.

B 3aK/IH04€HUH CIIEAYEeT OTMETHTD, YTOOBI OT€UCCTBECHHBIN He()TEra30BbIi
CEpBUC Pa3BUBAJICS U OBLT KOHKYPEHTOCIIOCOOHBIM, JJIsl TOTO HYXHO 00pa-
TUTH BHUMaHNE HA CIIEAYIOIINE MOMEHTHI:

-(puHaHCHpOBaHNE B TEXHUUECKOE MEPEBOOPYIKEHHE HE(DTIHOTO CEKTOPa;

-TIoZIepyKKa (JoTanms) OT ToCcyaapCcTBa,;

-pa3zpaboTka MHHOBAIMK (MCIIOIB3Ysl HAKOTIJICHHBIH OIIBIT);

-CO3/1aHUE HOBOTO BHA YCIYT, KOTOPHIX HET Y KOHKYPEHTOB,;

-IapTHEPCTBO U IOHUMAaHHE B OTHOLICHUSIX MEX/TY JOOBIBAIOIINMH TIpeI-
MPUATHSIMA U He(TEra30BBIMU CEPBUCHBIMHA KOMIAHUAMH.

s manpHeimero pa3BUTHs TOIUTUBHO-IHEPTETHYECKOTO KOMITIIEKCa ce-

5 www.audit-it.ru
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TOJIHS 3aTParuBaeTCs BOIPOC O KOHKYPEHTOCIIOCOOHOCTH M HHBECTHIIMOHHON
aKTHBHOCTH POCCHICKOr0 He(DTEra30BOro CEpBUCHOIO PhIHKA.

Taxxe, 3T0 0603HaUE€HO B DHEPreTHYECKON CTpaTeruu Poccun Ha mepuon
10 2030 1., B KOTOPOH yKa3aHO, YTO HEOOXOMUMO CO3/IaBaTh CHEIMATU3UPO-
BaHHBIC KOMITAHUH, BBITIONHSAIONINE KOMIUIEKC HAyYHO-HCCIIEIOBATENBCKUX,
MPOEKTHO-KOHCTPYKTOPCKUX M BHEAPEHUECKUX pabot®.

OCHOBOITOJIATAIOIIIIM MOMEHTOM, TIPOLIBETAHUS POCCUHCKOTO HedTeraso-
BOTO CEpBHCA SBISETCA €r0 Pa3BUTHE Ha OCHOBE 3/I0POBOI KOHKYPEHTHOU
cpenbl. Uem Oonblire OyaeT 4acTHBIX HE(TEra3oBbIX CEPBHCHBIX KOMIAHHIA,
TEM BBIIIE OyeT Ka4eCTBO yCIIYT, IPUMEHIEMBIX TEXHOJIOTHH, KyJIBTypa Ipo-
M3BOJICTBA, TEXHOJIOTMYECKAst OCHALIICHHOCTh. Bce 3To OyaeT BIuATh Ha CTO-
HMOCTB YCIIYT, 4TO OyJeT BBITOJHO M 3aKa34HKy U TOCYIapCTBY.

BioxeHHe MHBECTHUIMH B MOJICPHH3AIMIO POCCHICKOTO HE()TEra3oBOro
CepBHCA, MOXKET CTaTh MOIIIHBIM TOIYKOM JUIS Pa3BUTHS 3KOHOMUKH Poccum.

Bubnanorpadpuyeckuii cnucok

1. Aumponosa A.C. UccnenoBanue pslHKa He(TerazoBoro cepsuca B Poccun.

2. www.oil-gas.ru

3. Bectnuk HayuHo-nccie10BaTesIbCKOrO LIEHTPa KOPIIOPATHBHOTO 1IPaBa, yIpaB-
JICHUS U BEHYypHOI0 MHBECTUPOBaHMs CBHIKTBIBKAPCKOIO rOCYJapCTBEHHOIO YHUBEP-
cuTeTa.

4. Hedraroe xo3stiicTo Ne 9, 2012

5. www.audit-it.ru

¢ www.uecs.ru
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KopnopaTuBHasi conuajbHasi 0TBETCTBEHHOCTh
on3zHeca

Manviwesa Enena Anamonvesna, K.3.H., 0ouenm,
Cepemuna Pecuna Huxonaesna
Camapckuii 20cy0apcmeennblii SJKOHOMUYeCKUll YHUgepcumem

B coBpeMeHHBIX yCIOBUSAX PHIHKA HEBO3MOXXHO OBITH IPEYCIIEBAIOIINM,
€CJIM IPON3BOJCTBEHHAS AEATEIFHOCTh KOMIIAHUH IIPOTUBOPEYHT 3THIECKUM
MpUHONNIAM U «Ou3Hec Mopaisim». [Ipoxgykunsa mpousBoguTens He Oyxer
MIOJIH30BATHCS TOMYISPHOCTHIO B TOTPEOUTENBCKIX KPyTaX, €CIIU peryTanus
(bHpMBI 3aIsITHAHA HECOOIOICHNEM, K TIPUMEPY, SKOJIOTHUECKUX HOPM U CaH-
KIIM, CIOCOOCTBYIOIINX 3aIIUTE OKPYKAIOIIEH Cpebl.

Bonpocamu MopanbHOIT 0053aTeTPHOCTH CyObEKTOB PHIHKA B HACTOSIIEE
BpeMs 3aHMMAEeTCsl KOpIOpaTHBHAs conuaibHas orBeTcTBeHHOCTHh (KCO) -
KOHIIETILIMS, B OCHOBE KOTOPOH JISKUT OTBETCTBEHHOCTH ITPOM3BOAMTEINEH 3a
BIMSHHUE JCATENbHOCTH CBOCH KOMITAaHMH Ha MX MHTEPECH, 0€30MacHOCTh U
JIPyTHE TPOLIECCHI )KU3HEACATSIBHOCTH.

B Hacrosimiee BpeMst OYTH HEBO3MOXKHO IIPEICTAaBUTH ceOe KOMIIaHUIO,
KOTOpasi KakuM-1100 00pa3oM He MpuHUMalIa Obl yJacTHs B KOPIIOPATUBHOM
COLMANBHON OTBETCTBEHHOCTH.II0 MHEHMIO MHOTHX YYEHBIX M HKCIIEPTOB, a
“MeHHO A. JIeMeHTbEeBOI, MOHATHE KOPIIOPATUBHON COLIMATIBLHON OTBETCTBEH-
HoctH (KCO - Corporate Social Responsibility - CRS) Bonuio B koproparus-
Hoe ynpasneHus B 50-60-x rogax npomwnoro Beka B CIIIA u Kanane. Ilepso-
HAYaJIbHO OHO OTHOCHJIOCH K BOIIPOCAaM COIIMAIIBHOTO 00ECIICUeHHS TIepCOHa-
Jla, U OKa3aHUsl IIOMOLIY MECTHBIM OpraHaM BJIACTH Ha CIIOHCOPCKOM OCHOBE.
Ora paboTa ObLIa TECHO CBsI3aHa ¢ (PyHKIIMEH KOPIIOPAIIHH IO CBSI35IM C 00IIIe-
ctBeHHOCTEIO (PR).

B HacTosimiee BpeMs eMMHOTO OOIICIIPHHSATOrO ONPEACIICHHS KOpIopa-
TUBHOM COL[MAILHON OTBETCTBEHHOCTH B MEXKYHAPOJHOM MPAKTHUKE HE PHU-
HATO. J[aHHOE MOHATHE OOBIYHO OTHOCAT K IPOIIECCY PUHATHS PEIICHUHN B
Ou3HECe U MPEIPUHUMATEIBCTBE, KOTOPBIA OCYIIECTBISCTCS C YIETOM ITH-
YECKUX LIEHHOCTEN, 3aKOHOAAaTENbCTBA, HOPM OXPAaHbI OKPYXKAIOLIEH Cpe/ibl
u yBaxkeHUI0 K 00mecTBy. KCO mogpasymeBaeT BeZicHHE MPEIITPUHAMATEITh-
CKOW JIEATEIPHOCTH B COOTBETCTBUH C STUYCCKIUMH, KOMMEPUECKHUMH U TTy0-
JUYHBIMH OXHJIaHUSAME 00IIeCTBa OT KoMIaHuu. MoxHO cka3arb, uro KCO
- 3TO JICATEIBHOCTh KOMIIAHH, OCHOBaHHAs Ha OOIICIIPHHATHIX dTHUCCKHUX
LIEHHOCTSIX U YYeTe BCEX 3aUHTEPECOBAHHBIX CTOPOH KOPIOPATUBHBIX OTHO-
HIeHU. !

' A. JlementbeBa. Koproparushas couuasibHas OTBETCTBEHHOCT // MapkeTnnr, MockBa,
2009, Ne4(107), cp.3-12
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B nacrosmee Bpemst ocHOBHBIMH HanpapieHussMu KCO sBisrores:

B 5KOJIOTHYECKas MMOJIUTHKA M WCIONb30BaHNE IPUPOJHBIX PECYPCOB;

N yIpaBJIeHHE Pa3BUTHEM IIEPCOHANIA,;

N B3aUMOJICHCTBHE C MECTHBIMH OpTaHAMH BIACTH, TOCYIapPCTBEHHBIMH
CTPYKTypaMH ¥ OOIIIECTBEHHBIMHA OPTaHU3ALUSAMH JJISI PEICHUS OOLIIX CO-
[HATBHBIX MPOOIIEM;

N COIMaJIbHBIC aCHIEKTHI B3aNMOICHUCTBHS C MOCTABIIMKAMH U MOKyTIaTe-
JSIMU;

m PR - o0ecrieueHne nMepeyrcIeHHbIX HAPaBIeH .

JanuMm netanbHOE pa3bsICHEHHE KaXI0My U3 HallpaBICHUM.

OTHOCHTETHHO HKOJIOTHYECKOM MOIUTHKH MOKHO OTMETHTB, YTO 3TO Ha-
MIPaBJICHHUE ABIACTCS BEIYIIIM, IIOTOMY YTO KOPIIOPALUH B HACTOSIIEE BPEeMs
BBI3BIBAIOT Y 00IIecTBa OONbIIE AOBEPHs, OCYIIECTBIAA Ooee Oe3BpenHoe
MIPOM3BOACTBO MM OKa3aHHe yCiyT. IMEHHO 110 3TOH MPUYNHE COBPEMEHHBIE
«OM3HEC aKyIBD) CTAPAIOTCS BCEMHU CII0CO0aMU HE TIPOCTO MCIIOIB30BATh IIPH-
POAHBIE PECYPCHI C MOCIIENYIONIEeH mepepaboTKOi OTXOA0B, HO M IPUHUMATh
BECh KOMITIEKC HEOOXOANMBIX Mep ISl MIPEOTBpAIleHHsI HAaHECEHUsI ypOHa
MIpUpPOJIE.

Uro KacaeTcsl yIpaBIeHHS pPa3BUTHEM IEPCOHAJA, TO 3TO HAlPaBICHUE
KCO peanusyercs B BHIE IPUMEHEHHS MIPO3PAYHBIX IPOLEAYp IpruemMa Ha
paboTy, IOBBIIIEHUS B JOJDKHOCTH M OIUIATHI TPYZAa, a TaKoke MPEeKpaIleHus
TPYAOBBIX OTHOIIIEHUH, OXpaHa Tpy/aa 1 o0ecneueHre 6e30MacHOCTH Ha pabo-
YeM MecCTe, IIPorpaMM OOy4YeHHs M MOBBIIICHNS KBAIH(UKAINN IIEPCOHANIA,
JIOTIONTHUTENIBHBIX COI[AIIbHBIC JIBTOTHI ¥ TAPAHTHH (METUIIMHCKUE, TIEHCHOH-
HBIE U )KUIHIHBIE TIPOrPaMMBbI, CAHATOPHO-KYPOPTHOE JIeUeHHe U T.1.), hop-
MHpPOBaHKE KOPIIOPATUBHOM KYIBTYpPHI U CO3JaHHE HEMAaTePHAIbHBIX CTHMY-
JIOB JUIS COTPYTHUKOB, COONMIOIEHIE OanaHca MEX Ty pabodrMu 00S3aHHOCTSI-
MU U JIAYHOH KU3HBIO COTPYIHHIKOB.

B3aumopeiicTBre ¢ MECTHBIMH OpPraHaMHU BIIACTH, TOCYIapPCTBEHHBIMH
CTPYKTypaMH ¥ OOIIIECTBEHHBIMHA OPTaHU3ALUSAMH JJISI PEIICHUS OOLIIX CO-
UAIBHBIX TIPOOJIEM SIBIISIETCS OIXHUM M3 CaMBIX BaXKHBIX, a CAMOE TJIaBHOE -
akTyanbHbIX HanpasieHnid KCO, moToMy 9To TOJIBKO COBMECTHBIMH YCHITHSI-
MU cyOBeKTOB OM3HECA U TOCYAAPCTBEHHBIX CTPYKTYP BO3MOYKHO PEIIUTH Iie-
JIBIA KOMILICKC ITPOOsIeM B COLMaiibHOM cdepe. SIpKkuM IpuMepoM MOTYT I10-
CITY’)KUTH Pa3JIMUHBIE OJIarOTBOPHUTENBHBIE (DOHIIBI, OPTraHU30BaHHBIE 33 CUET
koprioparuii. [TomMomts 6OIEHBIM U CHPOTaM, AETCKUM JOMaM U JJOMaM IIpe-
CTapeIblX, CIIOHCHPOBAHUE JTOPOTOCTOSIINX OINEPAIiid - BOT JIMIIb HEKOTO-

2 A. Kocrum, 1O. Jlexto. KoproparuBHasi OTBETCTBEHHOCTh M Pa3BUTHE: MUPOBOM OIBIT U
xoHuenuus 1t Poccun // [lpoGiemsl Teopun 1 IPaKTHKU yrpasieHus, Mocksa, 2005, Ne2, cTp.
64-65
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pBIe TIPOOIIEMBI, KOTOPBIE KOMIIAHHH M TOCYJapCTBO IBITAIOTCS PEIIUTH CO-
BMECTHBIMH yCHIIHSAMH.

T'oBopst 0 conManbHBIX acHeKTaX B3aMMOACHCTBUS C MOCTABIIUKAMH H
MOKYIATEeIIIMU, OHU PEaTU3YIOTCS B BUJI€ KaY€CTBEHHOW ITOCTaBKH MIPOIYK-
WU, KOTOpasi COOTBEeTCTBYeT BceM TpeboBaHusM ['OCTa; BeimonHeHus yciio-
B JIOTOBOPA B CPOK; PA3ITMYHBIX JIUIIEH3UAX HA IPOJAXKy HIIH IIOCTABKY IPO-
nykiun. Jlannoe Hanpasienne KCO umeet orpoMHOe 3HaYCHHE TS JTFO00#
KOMIIAHWH, Belb IMEHHO OHO 00eCIeYNBaeT BCEBO3MOXKHBIE CBSI3H C IOTpe-
OHUTENIMHU MPOAYKIMH H OCTABIIUKAMH PA3JIMYHBIX PECYPCOB JUIS €€ IPOH3-
BOJICTBA.

[Tocnennee nanpasnenue, PR, peanusyercs B popme pekiiaMmbl U BCEBO3-
MO>KHBIX OM3HEC CBA3EH C 11eNTbI0 HH()OPMUPOBAHUS PHIHKA M TIOTPEOUTENEH 0
MIPOU3BOAUMON KoMTaHuel mpoayknuu. DT1o HanpaBienne KCO sBisercs
CBSI3YIOUINM, BEb MMEHHO OHO IIOMOTAET NPEJOCTaBUTh HEOOXOAUMYIO MH-
(bopmaIuio KaKaoMy CyObeKTy OM3HEC OTHOIICHHIA.

BHenpeHne mpakTHK OTBETCTBEHHOTO OM3HECa MPUHOCUT NOIB3Y OH3HECY
1 00MIeCTBY, CHOCOOCTBYIOT COIHATILHOMY, IKOHOMUYECKOMY H IKOJIOTHYEC-
KH YCTOMYMBOMY Pa3BUTHIO IIyTEM MAaKCHMH3AIIUH MO3UTHBHOTO U MHHUMHU-
3alliy HETaTHBHOTO BIMSHUS OU3Heca Ha oOmmecTBo. Bueapenne mpaktnk KCO
B JICSTEIHHOCTh KOMITAHUH TTO3BOJISIET PACKPHITH MHHOBAITMOHHBII TOTEHITH-
aj, pa3paboTaTh U peaan30BaTh YCHEIIHYIO CTPATErHIO Pa3BUTHS OH3Heca.

Takum 0Opa3oM, JeTaIbHOE U3yUeHUE JAHHON SKOHOMHKO-COIMAIEHOMN
KaTEeTOPUH IO3BOIHUT HPUOIH3UTECS K TOHUMAHHIO MHOTHX JEHCTBUH COBpe-
MEHHBIX KOMITaHHH, UX MOTHBAIUH U KEJTaeMBIX Pe3yJbTaToB. AHAIH3 KOp-
IIOPaTUBHOM COIMATILHOM OTBETCTBEHHOCTH KOMIIAHHUWA MOMOXKET B MOJHOU
Mepe pacCMOTPETh HE TOJBKO €€ 3HAYMMOCTb [ yYaCTHUKOB OM3HEca, HO U
JUIA OOBIBaTeNel, KOTOPbIE HAXOMATCS B TECHOM CBSI3M C PYKOBOOHUTEISAMHU H
YY9aCTHUKaMH 0OIIeCTBEHHOTO MTPON3BOACTBA PA3IMYHBIX O1ar U yCIyT.

B 3axmroueHun XoTenock Obl 100aBUTh, YTO HCIIOIH30BAHHE OCHOB KOPIIO-
pPaTUBHOHM CONMATBHONW OTBETCTBEHHOCTH B HACTOAIIEE BpEMs HE MACAIBHO,
MHOT'H€ KOMITAHUH TOJBKO HA IIyTH CTAHOBJICHHUS TYMAaHHOTO W ATUYECKH BbI-
JepkaHHOTO Om3Heca. [y mpuBeneHUs MEXaHW3Ma OTBETCTBEHHOCTU KOM-
MaHuil B 00pa3oBoe COCTOSIHUS HEOOXOAMMa COBMECTHAsI paboTa BEIyIIUX
KOpIIOpaIuil Apyr ¢ JPyroMm.
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HNuBecTMIIMOHHAA NMOJIUTHKA NpeanpuaATudA Kak
OCHOBA IOBbIINICHHUA €I'0 OHKypeHTOCl'I0006HOCTl/I

Iepbaxosa Examepuna Axosnesna
Ilpenooasamens, Camapckuii 20cy0apcmeentulil IKOHOMULECKULL
VHUBepcumem

CeroziHsi B MEpE pa3BOpaunBaETCs TEXHOIOTHYECKas! U HH(POPMALMOHHAS
PEBOJIIOLNH, BHICOKMMH TEMIIaMH IPOUCXOAUT TNI00ATU3aMU MUPOBOW KO-
HOMUKH. CTaHOBJIEHHE HOBBIX YKOHOMHYECKHX YCIOBHH COIPOBOXKIACTCS
OBICTPBIMU U IIUPOKOMACIITAOHBIMH U3MEHEHUSIMH KOHKYPEHTHOH Cpefbl,
JIMHAMHKH YKOHOMHUUYECKHUX OTHOLICHHI B KOTOPBIX IEHCTBYIOT IPEANPHUSITHSL.

B ceropHsIIHUX YCIIOBUSX KOHKYPEHIIMSI TOBAPOB M YCIYT TPaHC(HOPMH-
pyeTcst B KOHKYPEHIMIO MPEANPHUITHI, COMEPHUYECTBO MEXIY KOTOPBIMHU
MPOUCXOJUT HAa YPOBHE YIPABICHUECKUX 3HAHUIA, HABBIKOB U IPO(ecCuoHa-
JIM3Ma YIPaBICHHS.

J1i1st TOrO, 4TOOBI OBICTPO COBEPILIEHCTBOBATH CBOIO JIEATEILHOCTh, CyMETh
OCBOHTH MUPOBBIE PHIHKH, CHU3UTh PUCKH NOTEPU KOHKYPEHTOCIIOCOOHOCTH,
CBsI3aHHBIE C MI00aIM3alKeil, HEOOXOIUMbI HEBEPOSITHO BHICOKHE TEMITbI BHE-
JIPEHUs] KHHOBAIIUH, CYILIECTBEHHOE COKPAIIEHHE )KU3HEHHOTO IIUKJIa IPOIYK-
WY, IPIMCHCHHUE 3HAHUI W MOBBIIICHUEC WHTEIUICKTYabHOTO MOTCHIIAA
PabOTHHUKOB.

WuBecTrmu - KIIFOYEBON MeMEHT (PMHAHCHPOBAHUS WHHOBAIIWH, JIHA-
MHUYHOTO Pa3BUTH MPENMPUATHS, HAXOIAIICTOCS B YCIOBHUSX HMOCTOSHHOU
Tpanchopmanuu. Hammune HHBECTUIHIA 1 UX TPAMOTHOE HCIIOIB30BAHHUE 10-
3BOJIICT 00ECIIEYHTh KOHKYPEHTOCIIOCOOHOCTh, (hOpMUpOBaHUE OyIyIe J10-
XOJTHOCTH TIPEIPHUATHS U MOBBIIICHHE €ro IeHEI. MccnenoBanue mpooieMbl
WHBECTHPOBAHHS UMEET JOCTATOYHO MPOIODKUTEIBHYIO HCTOPHIO. Pob nH-
BECTHUIUI B Pa3BUTHU YKOHOMUKH YpE3BBIUANHO Benmka. VIMEeHHO 3a cuer
WHBECTHIUH TPOUCXOIUT OOHOBJICHUE U PACIIMPEHUE ITPOM3BOICTBA, YBEIIH-
YCHHUE MPOU3BOAUTEILHOCTH, PEIIAIOTCS PAa3IMIHbIC TIPOOIEMBI SKOHOMHYEC-
KOT'O ¥ COLMANILHOTO Xapakrepa. OTKa3 OT IpUBICUCHHUS HHBECTHIIUI CETOMHS
03Ha4YaeT OTKa3 OT Oymymield nmpuObun. He 3aMeHsis win He TOAIepKaHUA
BBICOKOTO TEXHHYECKOTO YPOBHS 3KCILUTyaTUPYEeMOTo 000pya0oBaHUs, HE yBe-
JIUYUBAsI TPOU3BOACTBECHHBIC MOIITHOCTH, HE PACIIUPSS ACITEILHOCTH I10 CO-
3[JaHMs] HOBBIX BHUJIOB MPOAYKIMH, HE BEIS HAyYHO-HCCIIEOBATEIbCKUAX pa-
00T, HE Y4aCTBYsI B KallUTaJIe IPYyTrUX MPEIIPUITHI, HE TIOBBIIIAS TBOPYECKHUN
KanuTaia padOTHHUKOB, JaHHOE MPEIIPUITHE HEN30€KHO TepsieT KOHKYPEHT-
HBIC TIPEUMYIIEeCTBa. [IpuBIIcUeHIE MHBECTUIHI 1 UX 3P (PEKTUBHOE HCIIOTb-
30BaHME, CIIOCOOCTBYIOIIHE OBBILICHNIO KOHKYPEHTOCIIOCOOHOCTH NpeIpH-
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SITUS, 00ECTIEYNBAIOT IIPHUPOCT JOXOTHOCTH KAallMTaIa, OTYETO €TO IMOJI0KEHHE
Ha PBIHKE YKPEIUIAETCS U [IeHa IPeAIPUATHS YBEININBACTCS.

B oredecTBeHHOM TUTEpATypE ONPENEICHHS CYIIIHOCTH MHBECTUIIMOHHON
MOJIUTUKY ¥ MEXaHW3Ma €€ peasn3aliy HeJOCTaTOYHO pa3paboTaHbl. Bax-
HOCTPH IPAaBWJIFHON MHBECTUIIMOHHOW MOJIMTHUKU HA MPEATIPUATHAX OIIpere-
nsercsa paaoM (GaKTopoB, U3YUEHHE W YTOYHEHHE KOTOPHIX MPEACTaBIsACTCA
aKTyaJlbHBIM U Ha CerofHsInHui neHb. [Ipexae Bcero, mockosbky 3¢dexrt
MIPUHSTHUS HHBECTUIIMOHHBIX PEIICHUH MOXKET CKa3bIBaThCS B TEUCHNE HECKOITb-
KHX JIET, 3TO MIPUBOIUT K ONpEIeIeHHBIM OrpaHnueHIsIM. BHenpenne mpak-
TUKH (pOpMHUPOBAHMS MHBECTULIUOHHOW MOJUTUKHU B MPAKTUKY OU3HECA POC-
CHICKHX MPEANPHUATHI MO3BOIUT B JajbHEHIIEM JOCTHYL BHICOKMX TEMIIOB
pocra 3xoHOMUKH P® 1 Gynet momaep kuBaTh KOHKYPEHTOCIIOCOOHOCTH POC-
CHICKOW IPOAYKINK Ha KOHKYPEHTOCIIOCOOHOM ypoBHE. OHAKO, TIPH HAJIH-
9K OOJIBIIOTO KOJIMYECTBA PAOOT, MOCBAIICHHBIX HHBECTHIIMOHHON TIONMUTH-
KH B CTPATETHIECKOMY Pa3BUTHIO (PHPMBI, COXpaHAeTCsA MOTPeOHOCTH B HAayd-
HOM pa3paboTKe KOMILIEKCa TEOPETUIECCKHIX B MIPAKTUIECKUX TTPOOIEM BBIOO-
pa Haubosee Y>PPEeKTUBHON CTPATErMH MHBECTHIIMOHHON NESTEIbHOCTH, KO-
Topast OyaeT crocoOCTBOBATH TOBHIINIEHUIO YPOBHS KOHKYPEHTOCIIOCOOHOCTH
(bUpMBL, a, CleI0BaTeIbHO, €€ MPOIPECCUBHOMY pa3BUTHIO. B Teopernuec-
KOM IUIaHE MHTEPEeC MPEACTABIsIeT UCCiIedoBaHue mporecca (HOpMUPOBAHHUS
WHBECTHLUOHHOW TOJUTUKH NPEIIPHATHS C MO3UIHUNA (AKTOPOB KOHKYpPEH-
TOCTIOCOOHOCTH. B MeTOm07I0rnyecKkoM U MPaKTUYECKOM aCHEeKTax BajkKHOE
3HaueHHE UMEET pa3paboTKa METONOB, MO3BOJIAIOMINX MPUHUMATH PEIICHHUS
OTHOCHTEIILHO HarpaBlieHnit U (JOpM HHBECTUPOBAHMS, IOJIUTHUKH [IPUBIICYE-
HUSI MHBECTHUI[HOHHBIX PECYPCOB, OLIEHKH (P (HEKTUBHOCTH HHBECTUIIMOHHBIX
MIPOEKTOB.

OpmHako MHOTHE BOIIPOCHI, CBS3aHHBIE C ONPEIEIeHNEM TTOHITHS HHBEC-
TUIIHOHHAS TTOJIUTHKA, KOHKPETH3AIMEH OCHOBHBIX (PaKTOPOB, OKA3BIBAIOIINX
BJIMsSHHE Ha (POPMUPOBAHUE KOHKYPEHTHBIX NMPEUMYIIECTB KOMIIAHHH MPU
peayn3aIy HHBECTHIIMOHHON TTOJINTHKH, a TaKke 000CHOBAaHNEM OCHOBHBIX
MIPUHIIAIIOB OIEHKH 3 (h(EKTUBHOCTH MHBECTUIIMOHHBIX IIPOEKTOB, OCYIIECTB-
JISIeMBIX TpPEeANpUATHEM, TpeOyIoT JajabHEHIIeH 10paboTKH.

VHBecTHLIMOHHAS TIONIUTHKA (GOPMHUPYETCsl B cOCTaBe 00uiel (prHAHCO-
BOH CTpaTeTuy MPEIIpPUATHS KaK CaMOCTOATEIbHBIN ee OJ10K. DTOT OJIOK sIB-
JISIeTCS CTeP)KHEBBIM, TaK KaK HANPABJICH Ha Pealn3aIlfio He TOIBKO (pHHAH-
COBOM, HO U KOPIIOPATUBHOW CTPATErHHU MPEINPUITHS - HETIOIHAS WiIn Hedh-
(beKTUBHAsI peann3alys HHBECTHIMOHHOM ITONUTHUKY MTPEIIPHUSITHS CTABHT I10]]
YTPO3y pean3alIfio BCEro CTPATernyecKoro ero Habopa. Y TOYHEHO MOHATHE
«MHBECTHILHOHHAS ITOJINTHKA» KaK OJHOTO U3 BUAOB SKOHOMHYECKOH ITOTUTH-
KW TIPeINpusATHA, T.K. B OOJIBIINHCTBE HAYYHBIX pabOT OTCYTCTBYIOT YETKHE
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omperneneHns. A MeXIy TeM TOYHOE OIIPEeTICHHE 3TOTO TOHITHS J0CTaToq-
HO B2)XHO KaK C TEOPETUYECKHX, TaK U C MPAKTHYECKUX MO3HIUH, TaK KakK
O3BOJIsieT OoJiee IEJICHANPaBICHHO MPOBOIUTH HAYYHBIE MCCIEIOBAHUS U
OCYIIECTBIISITh PEaNbHOE YIPaBICHHE NHBECTUIIMOHHBIM ITPOIIECCOM.

VHBeCTHIIMOHHAS CTPATErys MPEAIIPUSITHS SIBISIETCS TEM KOMIUIEKCOM Mep
1 TIOJIOKEHUH, TPAMOTHOE COCTABJIECHHE U HUCIIOJIF30BAaHNE KOTOPBIX - OIHA U3
DIaBHBIX 3asBOK (upMBI Ha ycneX. POpMHUPOBAHUE CTPATETHH MPEATIPUSTHSL
JIOJKHO J1aTh OTBETHI Ha TpU Borpoca: Kakue HampaBiieHUs! X031MCTBEHHOM
JIEeITETHHOCTH HEOOXOAMMO Pa3BUBaTh? KakoBbI OTPEOHOCTH B KaIMTAJIOBIIO-
KEHISIX W HAIMYHBIX pecypcax? KakoBa BO3MOXKHAs OTHada 10 BEIOpAaHHBIM
HanpasieHussM? CTparerusi HCIONb3yeTcs Uil pa3pabOTKH CTPATErHueCKUX
MIPOEKTOB METOIOM TIOMCKAa MAaKCHMAJIbHO MPHUEMJIEMOTO BapHAaHTa, €€ BHIpa-
00TKa 3aBepIIaeTCs] YCTAaHOBICHWEM OOIIMX HarpaBiieHHui moctpoerus. [Ipu
9TOM HeoOXoaruMa MOCTOsIHHAS 00paTHAsI CBA3b MEXIY CyObeIMHHUIIAMH TIPEII-
HPUSTHS TSI CBOEBPEMEHHOTO nepehopMyIMPOBaHHUS IPUHSATON CTPATETHH.

KoHKypeHTOCTTIOCOOHOCTh MPEeIIPUATHS - 3TO €T0 IIPEUMYIIECTBO 110 OT-
HOIICHUIO K IPYTUM MPEIIPHUATHAM TaHHOH OTpaciu BHYTPH CTPAHEI U 3a €€
npenenaMy. AHaJIH3 KOHKYPEHTHBIX MTO3UINH IPEeNIpUATH Ha PBIHKE MIPe-
0JIaraeT BBISICHEHHUE €TI0 CIUIBHBIX U CIa0BIX CTOPOH, a TaKKe TeX (GaKTOpoB,
KOTOpBIE€ B TOM WJIM MHOW CTENEHHU BO3JIEHCTBYIOT Ha OTHOIICHHE MOKYIaTe-
JIeH K IPEATIPUATHIO U, KaK Pe3yJIsTarT, Ha N3MEHEHHE €T0 JI0MU B MPOIaXKax Ha
KOHKPETHOM TOBApHOM PBIHKE, TO €CTh BIHAIOT Ha N3MEHEHNE KOHKYPEHTOC-
nocobHocTu. [IpH oreHKe KOHKYPEHTHBIX MPEUMYIIECTB KOMITAHUH JOKHBI
YUHUTBHIBATECS: IICHOBBIE, MAPKETHHTOBBIE, SJKOHOMHYECKHE, a TAKXKE COIH-
ajbHbIe (PAKTOPHI.

[IpuHATHE yHpaBIEHYECKNX PEUICHUH Ha COBPEMEHHBIX MPEIIPHUSITHIX
HEBO3MOXHO 0e3 BHeApeHUs 3()(EKTHBHOM CHCTEMbI OFOKETHPOBAHMS (K-
HaHCOBO-XO3SIMCTBEHHOM JesTeNbHOCTH. [Ipr pa3paboTke OIOMKETOB JTOJIK-
HO OBITH 00eCIeYeHO MOTHOE COOTBETCTBHUE IIAHOB NMIPOM3BOACTBEHHOM Jes-
TENBHOCTH, JOXOAOB W 3aTPart, IBIKCHHS JICHEKHBIX CPEACTB U MMYILIECTBA
npeanpusatus. OpraHu3alMoHHOe 00eCIeUeHe BKIIIOUaeT MOAU(PUKAIIUIO
OPraHU3aIMOHHON CTPYKTYPhI YIPABICHHS MPEANIPUATAEM H H3MEHEHHE €T0
JIOKyMeHT0000poTa. CrcreMa OI0KETHPOBAHUS IPETIONaraeT BOCCO3IaHNe
HE TOJIbKO ()MHAHCOBOT'0, HO ¥ IIPOM3BOJICTBEHHOTO TNIAHUPOBAHMSI, TNIAHUPO-
BaHHS MaTePHAIBHO-TEXHIMYECKOTO U KaJPOBOTO 00ECIICUCHHUSI.

VHBECTHUIIMOHHBII MPOEKT MOSIBISIETCS TaM U TOT/A, IIe U KOTAa eCTh He-
00XOAMMOCTE B PEIICHUH BOMPOCOB pa3BUTHsI MPon3BoacTBa. Orenka s3pdex-
TUBHOCTHY WHBECTHIIMOHHBIX IIPOEKTOB - OJJFH U3 IJIABHBIX 3JIEMEHTOB HWHBEC-
TUIIHOHHOTO aHAJIN34; ABIISETCS OCHOBHBIM HHCTPYMEHTOM IIPAaBUIIBHOTO BhI-
00opa M3 HECKOIBKUX MHBECTHIIMOHHBIX MPOEKTOB Hanbonee 3dhekTuBHOTO,
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COBEPIICHCTBOBAHUS MHBECTUIIMOHHBIX NMPOrPaMM M MUHHMH3ALUH PUCKOB.
MeTo/bl OLIEHKH HHBECTHUIHOHHBIX TPOEKTOB HE BO BCEX CIIydYasiX MOTYT OBbITh
€/IMHBIMH, TaK KaK HHBECTUIIMOHHBIE IPOEKTHI 3HAYUTEIBHO PA3IMYAOTCS MO
Maciitabam 3aTpar, CpoKaM HMX MOJIE3HOTO HCIIONB30BaHHs, a TAKXKE 110 I10-
JIE3HBIM Pe3yJIbTaTaM, OJJHAKO MOT'YT PHUJIEPIKUBATHCSI TAKMX KPUTEPHUEB OLICH-
KU KaK JTUCKOHTHPOBAHHBIH CPOK OKYHAaeMOCTH, YHCTOE 3HAYCHHE WHBECTH-
LIHOHHOTO MPOEKTa, BHYTPEHHsIs1 HOpMa MPUOBLIH.

[pu paccmorpennn GpopMHUPOBaHKS UHBECTUIIMOHHON MOJIUTHKUA B MPO-
L[eCCe MOBBILICHUS! KOHKYPEHTOCIIOCOOHOCTH NpennpusTHs. Boiienstorces
OCHOBHBIE (DaKTOPBI M YCJIOBUS, ONPENEIISIOIINEe KOHKYPEHTOCIIOCOOHOCTh
MPEANPUSITHS, a TAKXKE pacCMaTPUBACTCS HHHOBAIIMOHHAS ISSITENbHOCTD KaK
OCHOBA IIOCTPOEHHUSI YCICIIHONW HHBECTUIIMOHHOM MOIUTHKH OpraHU3aluy.

KoHKypeHTOCIIOCOOHOCTh (PUPMBI - MOHSATHE OTHOCUTENBHOE: OIHA U Ta
xe (hupMa B paMKax, HaIpUMep, PErHOHAIBHON OTPACcIeBOM IPYIIIBI MOXKET
OBITh IPU3HAHA KOHKYPEHTOCIOCOOHOI, a B paMKax oTpaciieii MUPOBOTO phIHKa
WK €ro cerMeHTa - HeT. OlleHKa CTEeNeHH KOHKYPEHTOCIIOCOOHOCTH, T.€. BbI-
SIBJICHHE XapaKkTepa KOHKYPEHTHOTO MPEerMYyIecTBa (PUPMbI IO CPABHEHHIO C
JIpyTUMH GUPMaMH, 3aKITI0YAETCS B IEPBYIO OYePeb B BRIOOPE 0a30BBIX 00bEK-
TOB ISl CPAaBHEHMSI, MHBIMHU CJIOBaMH, B BHIOOpE (HPMBI-IIUIEpa B OTpaciu
CTpaHbl WK 3a ee npenenamu. Takas pupma-nuaep A0JDKHa 00Iaaarh Cliety-
IOIMMH MapaMeTPaMu:

N COM3MEPHUMOCTHIO XapaKTEPUCTHUK BBITYCKAEMO# MPOAYKIIHMH 110 UICH-
TUYHOCTH MOTPEOHOCTEH, YIOBIETBOPSIEMbBIX C €€ TIOMOIIBIO;

N COM3MEPHUMOCTBIO CETMEHTOB PIHKA, [l KOTOPBIX IpeJHa3HAYEHA BbI-
IycKaeMast IpOAyKIIus;

N COM3MEPHUMOCTHIO (ha3bl )KUZHEHHOTO LIUKIIA, B KOTOPOI (hyHKLIIHOHHPY-
et pupma.

B pesynbrare paccMoTpeHHs MPoOaeMMbl 0000IIEHBI (haKTOPBI, BIHSIO-
1IMe Ha KOHKYPEHTOCIIOCOOHOCTh MPEAnpusiThs. X MOXKHO OXapakTepuso-
BaTh CJICAYIOLMM 00pa3oM: IIeHa TOBapa, ClI0COOHOCTh KOMIIAHUH K IIEHOBO-
MY MaHEBPHUPOBAHHIO; KAY€CTBO TOBAPA WM YCIYTH, BhIPAXKAIOIIEECs B COOT-
BETCTBHH IPOIYKTa BEICOKOMY YPOBHIO U BBISIBIISIEMOE [TyTEM OIIPOCOB U CPaB-
HHUTEJBbHBIX TECTOB; OCIETPOIAKHOE 00CITy)KMBaHHE, 00eCIIeUnBAIOILEe IIPEI-
MPUSTUIO OCTOSIHHYIO KIIMEHTYPY; HAJIMUHe COBITOBOI CETH, a TAKXKE Kpe K-
TOCIOCOOHOCTh OCHOBHBIX IMOKyIaTes el (OCTOSHHOE W3y4YeHHEe TUHAMHUKU
CTPYKTYpBI CIIpOCa, M3MEHEHHH TpeOOBaHMI MOTPEOUTENSI K CEPBUCY, MTOUCK
HOBBIX KaHaJIOB CObITa TOBapa MOMOTYT BOBPEMSI MIPUHSATH YIIPABICHYECKUE
pelLIeHus [0 PeopraHu3aliiy B TOH WM UHOW 00JIACTH [UIsl YCTPaHEHHs Clia-
OBIX CTOPOH MPEANPUSITHS M YKPEIUICHHS €ro MOJIOKEHHsI Ha PhIHKE); YKOHO-
MHYECKHI MOTEHIINA MPEANPUITUS (HU3KUE U3IEPKKH IPOU3BOJACTBA U (H-
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HAHCOBAsl YCTOMYMBOCTH MPENIPUATHSA); MHHOBAIIMH TaKHWe KaK TEXHOJIOTH-
YyecKkue (HOBIIECTBA B METOAX IPOM3BOJCTBA M MHBECTHUIIMU B JaHHYIO 00-
JIACTh TMO3BOJISIT YBEJIUYUTD APQPEKT KU3HEHHOTO LUKIIA TOBAapa), MapKETHH-
TOBBIC (HOBIIECTBA, KOTOPBIMHU ITOJMB3YIOTCS KOMITAHUU JUTS YBEIHUYCHHUS T10-
KyTaTeIbCKOTO HHTEpeca: M3MEHEHHE BHEITHETO BU/Ia U aCCOPTHMEHTA TOBa-
pa, YIIaKOBKH, aKTHBHOE HCIIOJIb30BaHUE PEKJIAMBI; MOTYT ITOATOJIKHYTH CIIPOC
1 IPUBECTH B JIBM)KEHHE HOBBIE CHJIBI, KOTOPBIE H3MEHST yCIOBHUS KOHKYPEH-
M), TaK ¥ OpraHU3alMOHHbIE (M3MEHEHUS B KBATU(UKAIIUN COTPYIHUKOB,
CO3/IaHME HOBBIX KaHAJIOB COBITA, a TaKKe M3MEHEHHS B TOCYAapCTBEHHBIX
3aKOHOJATENIFHBIX IPaBIiIax (TOCYJapCTBEHHOE PETYINPOBAHNE PHIHKA), CTIO-
COOCTBYIOIIUX BIMSHHUIO HA PBIHOK W KOHKYPEHTHBIE YCIIOBHSA).

W3 tabnuiiel | BUIHO, 9TO OCHOBHBIE 3aTPATHI MPEANPHATHI IPHUXOIATCS
Ha TEXHOJIOTHYECKUE NHHOBAIIHH.

M HHOBaIMOHHBIN MpoLiecC MPEACTaBIAET COO0M CUCTEMY METOIOB, Mep,
MIPOIIEIYP IO PeoOPa30BAHMIO HAYYHBIX 3HAHWI B TOBAp, HAIIPABJICHHBIN Ha
cOoOCTBEHHBIC HYXIbI IPEANPHUATHHA U B chepy moTpeOIeHusI.

[IporpeccuBHBIC MTHHOBAIIMOHHBIE ITPOLIECCH MPEINPUATHII MOTYT pac-
CMaTpHUBATHCA KaK MPOIIECCHI, OTBEUAIOIINE CIECAYIOIINM yCIOBUSIM:

- KOHIEHTpanus (00beIMHEHNEe KaK TEXHUYECKOTO, TaK M HAyYHOIO IIO-
TEHIIMaja), HapuMep, OMOTEXHOIOTHS U UX IPUKIAIHBIC aCTIeKTHl B XUMU-
YECKOM M (papMaIeBTUIECKON ITPOMBIILICHHOCTH;

- TIEPEKPECTHOE COTPYAHUIECTBO (IEATENBHOCTh B paMKax TPaJHIHOH-
HBIX OTpaciedl MPOMBINUIEHHOCTH, HAllPpAMEpP, COTPYAHUYECTBO B 00IacTH
HAay4YHBIX pa3pabOoTOK MEKIY OTPACIAMHU TEKCTIIFHOM 1 JIETKOH IPOMBIIIUICH-
HOCTH ¥ XUMHUYECKUMH TTPOU3BOACTBAMH);

- TIOJIUTUYECKOE YIIpaBlieHHE (BBITEKAET M3 IOJMTHYECKHUX PEUICHUH B
001acCTH TIOOIIPEHNS UCCIICAOBAHMI U CO3JaHNS HOBBIX OTPACIIEH POMBIII-
JIEHHOCTH W TEXHOJIOTHIA).

OpHaKo IIABEHCTBYIOIIAS POJIb B PETYIUPOBAHUH U CTUMYIHPOBAHUN HH-
HOBAIIMOHHOH JEATEIbHOCTH MIPUHAIEKHUT roCcyaapcTBy. VIMEHHO peopraHu-
3aITisI ¥ COBEPIIEHCTBOBAaHNE HOPMATHBHO-TIPABOBO M 3aKOHOATENIFHO Oa3bl
TOCyZapCcTBa, MPEAOCTABICHNE JIBIOT ¥ CyOCHANH, TI03BOJIUT Pa3BUBATh HHHO-
BallMOHHYIO JIEATEIILHOCTh POCCHICKHUX MPEINPUATHH U CTIOCOOCTBOBATH UX
BBIXOly Ha MEXIyHapOIHYIO apeHy.

OcHOBHas 10JI1 aKTUBHOCTH B MHHOBAIIHOHHOM JIEATEIIFHO CTH IPHHA I~
KHUT IPEAIPUHAMATEIECKOMY CEKTOPY, XOTs HaOMoaeTcsl TeHACHINS K CHU-
>keHuto. Ha Hain B3misiz, BayKHO# 3a7aueit rocy1apcTBa sIBJISIETCS BCECTOPOH-
HSIS TTOJIIEPIKKA POCCUICKIX MPEANPHUATH, YTO B CBOIO OYEPEeb CYIIeCTBEH-
HBIM 00pa30M OTpa3UTCS Ha YKPEIUIEHIH KOHKYPEHTHBIX No3uimii Poccun B
LEJIOM.
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[Ipu paccMOTpeHNN IPUHITAIIOB OIIEHKH HHBECTUIIMOHHBIX IIPOEKTOB Ipe/I-
MIPYSITHH B YCTIOBHUSX PHIHOYHOW SKOHOMHKH. OOCYXKIaeTcs cuctemMa OromKe-
THPOBAHUS KaK OCHOBBI IIOCTPOCHUS MHBECTUIIIOHHOM IMOIUTHKH.

Cucrema OIOKETUPOBAHUS - 3TO OPTaHU3AI[HOHHO-3KOHOMIYECKUH KOM-
IUIEKC, IIPEICTABICHHBII PIOM CIIEIIHAIBHBIX aTpHOYyTOB, BBEICHHBIX B CHC-
TEeMy yNpaBIeHUS NPEANpUATHEM. BIOMKET 3a1aeT HalpaBICHU eSTeIbHO-
ctu. OH TakKe oTpakaeT pakTHIECKHE Pe3yNbTarbl 3ToH AesTenbHoCcTH. Oc-
HOBHBIMHU 3JI€MEHTAMHU CHCTEMBI OO/PKETHPOBAHHS MPEAIIPHUATHUS SBISIOTCS
JIOXONbI (IIEHE)KHBIE CPENICTBA, MOCTYIAoNINe B 0€3BO3ME3THOM U Oe3BO3B-
paTHOM HOPSIAKE B pacopsbKEHNE OFO/KETa IMPEITPHUSITHS ), PACXOIBI (IEHEXK-
HBIE CPENICTBA, HANpaBIsieMble HA (PMHAHCOBOE OOecreueHue 3a1ad U QyHK-
LU PeanPHTHS ), DUHAHCOBBIN Pe3y/bTar (IehHIUT WK MPOGUIINT), IPHUH-
UGl TIOCTPOCHHUS OIOIPKETHOW CHCTEMBI.

BriieneHbl 0COOEHHOCTH CHCTEMBI OIOPKETHPOBAHUS IPU MOCTPOSHUH
MHBECTHIIMOHHOHN TTOMIMTHKH MPEATIPUATHS, KOTOPHIE COCTOAT B CIICAYIOIIEM:

1. ObecnieueHue CBA3M CUCTEMBI IIJIAHUPOBAaHUS U OIOPKETUPOBAHHS C
CHCTEMOH CTPaTeTHIECKOTo yIpapieHns: KoMrnaHuy. CucTeMa IIaHnpOBAHUS
1 OIOKETUPOBAHUS SIBISETCS CPEACTBOM JOCTHIKEHHUS CTPATETUUECKUX Iie-
neit komnaand. OHa BKIIIOYAET B ceds INTAHUPOBAHUE M KOHTPOJIb CIIEAYIO-
X OOBEKTOB: PE3YyNBTaTOB MPOU3BOJICTBEHHON JESTEIBHOCTH, IBIDKCHHE
MaTepHaIbHBIX [TOTOKOB, YHCICHHOCTH MEPCOHAa M 0OBEKTOB YIPABICHUS,
JIOXOJIOB, PACXOIOB, HHBECTHIIHOHHON AEATEIFHOCTH.

2. CTpyKTypHUpOBaHHE CHUCTEMBI pa3TpaHWYCHHS ITOJTHOMOYHN U OTBET-
CTBEHHOCTH (3aKpeIUICHHUE 3a ITOpa3IeCHUAMH [IPEATIPUATHS OIIPEACTICHHOTO
HMMYIIECTBA, HA/IeICHNE IIPaBaMU YIPABJICHISI ’TUM UMYIIIECTBOM, TOXOIAMHU
U 3aTpaTaMy, 9TO MEPEHOCUT 3HAYUTEIFHYIO 9aCTh OTBETCTBEHHOCTH C M-
peKTOpa IpenupusATHSI Ha PYKOBOIUTEICH STHX MOAPA3ICIICHUH ).

3. ObecrieueHre KOHTPOJIS TOCTIKEHHUS 1IEIEBBIX TTOKa3aTesei moapasie-
JICHUSIMH KOMITaHuH (00ecreuenue ee nHdopmarueit st hopMupoBaHus (ax-
TUYECKHX JTAaHHBIX 00 MCIOJHEHHH IUIaHOB U OromKeToB. McTrournkamu 1071-
JKHBI CITy’)KUTh CYIIECTBYIOIINE U pa3pabaThiBaeMble aBTOMAaTH3HPOBAHHBIC
CHCTEMBI YIIPABIEHYECKOTO, OyXTranTepckoro u Haisoroporo ydera (1C mmbo
JIPyTOi albTepHATUBHBIN MTPOAYKT).

4. IloaroToBKa JaHHBIX ISl CHCTEMBI ITIAHUPOBAHUS M YIIPABIEHUECKOTO
ydeTa KOMIIaHuH Ha Oyaymiue mepuoab! (10 OTHOIIEHUIO K CUCTEMe OyXTall-
TEPCKOT0 yueTa IMPEeIpUATHI BOSMOKHBI aBTOHOMHBIH (TIpeInonaraeT co3aa-
HHE COOCTBEHHOH HE3aBUCUMOM OT OyXTalTepruy CHCTEMBI yueTa. YIIpaBIlieH-
YEeCKHE PAcXOAbl BO3PACTAIOT, OJHAKO IPU 3TOM CHCTEMa OIOIKETHPOBAHHUS
SIBIIIETCSL O0IIee MpOCTOH, Oosiee AemeBoi B pa3padoTKe, a 3a9acTylo, U IKCII-
JyaTalyy 3a cYeT MIPUMEHEHHUSI MEHEe CIIOKHBIX aJITOPUTMOB IUTAHUPOBAHHS
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W y4eTa) U aJanTHPOBaHHBIN (OMUPAETCS HA XOPOILO OTIaXKEeHHbIe HHpOpMa-
[IMOHHBIE OyXTanTepcKue MOTOKH, OoJiee NEIIeBhIi) BApUAHTEHI.

Pazpabotka GIOMKETHON CHCTEMBI MPEIIIONIAaraeT yCOBEPIICHCTBOBAHNE
CYIIECTBYIOIUX M Pa3pabOTKy HEOOXOAMMBIX HOBBIX (DOpM OIOMKETOB ISt
MOJIHOTBI OTPAXKEHHsI U KOHTPOJISI BCEX CYLIECTBEHHBIX CTOPOH (DPMHAHCOBO-
XO3SIIICTBEHHO AEATENFHOCTH MPEATIPUATHS, M TIIABHBIM 00pa30M HHBECTH-
LIUOHHOM.

Oco3HaHHOE perieHne 00 MHBECTUPOBAHUHN B 00BEKTHI IPEATPUHIMATEIb-
CKOH JeATeNTFHOCTH MOXKET OBITh IIPUHATO JIMIITH HA OCHOBE THIATENIFHO MPO-
paboTaHHOTO WHBECTHIIMOHHOTO MPOEKTa, KOTOPBIA (hopMai3yeTcs B BUAC
TaK Ha3bIBAEMOT'0 MPOEKTHOTO IIUKJIA U MIMEET CIEAYIOIINE TAIbL: (POPMYITH-
POBKa MpoeKTa, pa3paboTka MpOoeKTa, SKCIEPTH3a MPOEKTa (I MPOBEPKU
MIPaBUIBHOCTH OCHOBHBIX IIOJIOKCHUH IPOEKTa), OCYMIECTBICHUE MPOEKTa,
orieHka pe3ynbraroB. OueHka 3p(HeKTHBHOCTH HHBECTUIIMOHHBIX POEKTOB -
OIVH W3 IJIABHBIX 3JE€MEHTOB MHBECTHIIMOHHOTO aHAJM3a; SABJSETCS OCHOB-
HBIM HHCTPYMEHTOM MPaBIIIBHOTO BEIOOpA U3 HECKOJIIBKUX MHBECTUIIMOHHBIX
npoekToB Hanbouee 3 heKTUBHOTO. MeTo/ bl OLIEHKH MHBECTUIIMOHHBIX MPO-
€KTOB MOTYT OBITh Pa3IHMYHBIMH.

[Tpu BBIAEIEHUH OCHOBHBIX NMPUHIMIIOB OLEHKU 3(P(PEKTUBHOCTH HHBEC-
TUIMOHHBIX IIPOEKTOB HA OCHOBE TAKMX KPUTEPHEB KaK AUCKOHTHPOBAHHBIH
CPOK OKYITaeMOCTH, YHCTOE COBPEMEHHOE 3HaUE€HIE HHBECTHIIMOHHOTO TPO-
€KTa 1 BHYTPEHH:ISI HOpMa peHTa0eIbHOCTH, a TAKKe UHTeTrpaNIbHbIH 3 heKT,
KOTOPBII OTpa)kaeT Pa3sHOCTh MEXKAY OLEHKAMH COBOKYIIHBIX PE3YJIBTaTOB U
3aTpar 10 MPOEKTy 3a BeCh MeproA ero peanm3annd. CortacHo 3TUM KpUTe-
PHSIM TIPUHITUITE MOYKHO MIPEACTABUTH CIEAYIOMINM 00pa3oM:

1. paccMoOTpeHHe MPOEKTa Ha MPOTSHKEHUH BCETO €T0 KU3HEHHOTO UK
(ot aTana (hopMynupoBaHUs POEKTA JI0 €T0 3aBEPLICHHS U OLICHKH);

2. IPUHIIKI TOJOKUTEILHOCTH U MakcuMmyMa 3ddexra (3ddexr ot pea-
JU3aIHN TIPOEKTA TOJDKEH OBITH MOJIOKUTEIBHBIM M OTBEYATh BCEM LIEIISIM H
3aadaM, JOCTIDKEHHE KOTOPHIX CTOST Hepe MPEeAIpHsITHEM B XOAE OCyIIe-
CTBJICHHSI JAHHOTO TPOEKTA, T.€. BEITOAHOCTH BCEM €ro ydacTHHKam. [Ipen-
MMOYTEHHE OTAACTCS MPOEKTY C HAMOOIBIIMM 3HaYeHHEM 3 dekra);

3. yueT dakTopa BpeMeHH (LICHHOCTh JICHET, T.€. CpaBHEHUE 3a/1a4 U pe-
3yJBTATOB MPOEKTa C MPOTHO3MPYEMBIMH 3aTpaTaMH, IPU YCIOBUH HX pac-
MIpeAeTICHNS] BO BPEMEHH. YUeT M3MEHEHHS BO BPEMEHH ITapaMeTPOB IPOEK-
Ta, a TAK)KE Pa3phIBBI BO BPEMEHH MEXy MPOMN3BOJCTBOM TOBApa MU yCIYTH
Y TIOCTYIUICHHUEM PECypPCOB);

4. y4eT MpeACTOAMMNX 3aTPaT U MOCTYIUICHUH (YIeT TOIBKO MPEACTOAIINE
B XOJIe OCYIIECTBIICHHUS MIPOEKTA 3aTPaThl ¥ MOCTYIJICHNUS, & TAKXKE IPEICTOSI-
e OTEPH, HEITOCPEACTBEHHO BRI3BAHHBIE OCYIIECTBICHUEM IIPOEKTA);
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5. cpaBHEHHE COCTOSIHUI «C POEKTOM» U «0e3 MPOeKTay;

6. MHOTOATAITHOCTh OIEHKHU (Ha Pa3IUYHBIX CTAIUsIX Pa3pabOTKU U pea-
JIM3aLUK TIPOEKTa, ero 3(HEeKTUBHOCTD ONpeessIeTCsl 3aHOBO, C Pa3IMYHOM
TyOMHON TIPOPabOTKH);

7. undopmaoHHas ¥ METOIMYECKas MOJIePKKa (CONIaCOBAHHOCTh U
JIOCTOBEPHOCTh UCXOAHON WH(GOPMAIIMHA W METOJIOB OIEHKH ).

DTan OLEHKH Pe3yJbTaTOB OYeHb BaYKEH M CIIOCOOEH MPEIOCTaBUTh HaM
OTPOMHOE KOJINUECTBO MH(POPMALIUK OTHOCHTEIHHO IETEPMHUHAHTOB IIEHHOC-
TH M 0Ka3aTh IIOMOIIb B OTBETE HAa HEKOTOPbIe (DyHAaMEHTAIbHbIE BOIPOCHL.
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BHenpenune HH(POPMAUMOHHBIX TEXHOJIOTUHN B
MaJIoM Om3Hece

Tonosxo I1.4.,
Camapcras 2ocydapcmeennas obnacmuas
Axaoemusa Hasanosoii

HubopmarimoHHast TEXHOJIOTHSA - CHCTEMa METOJ0B U CIOCO00B cOopa,
nepeady, HaKOIJICHUs, 00pabOTKH, XpaHEHUs, IPEICTABICHUS U HUCIIONB30-
BaHUs UH()OPMAITHH.

CoBepieHcTBOBaHHE (OPM M METOIOB YIPABICHHS Ha MPEANPUSTHIX
MaJioro 6u3Heca BO3MOXKHO C TOMOIIIBIO BHEIPEHNSI COBPEMEHHbBIX HH(pOpMa-
IUOHHBIX TexHOjJ0ruiA. OHKM TOMOrarT Hanbosee d3PPEKTUBHO aHATU3UPO-
BaTh, IPOTHO3NPOBATH M IPUHUMATH YIPABIECHUYECKNE pElIeHHH B chepe Ma-
joro Ou3Heca, TIe Ha MEPBBIN IJIaH BBIABUTAETCS 3aWHTEPECOBAHHOCTH B
TIIATEIEHOM HCCIIEIOBAaHUH KOHKPETHBIX SKOHOMHUYECKHX, KOMMEPUECKHX,
MIPOM3BOACTBEHHBIX CUTYAIMH C IETBI0 MPUHATHS B OIIEPATHBHOM IOPSIKE
SKOHOMHYECKH 00OCHOBAHHBIX M HambOoJlee MpUEeMIIEMBIX pemieHnid. Pemie-
HUE 3TOU 3a1a49u 00eCIIeuNBACTCS JaTbHENIIINM yITydIIeHHeM HHTETPUPOBaH-
HOW 00paboTKK HHGOPMALIMH, KOTHa HOBas WHGOPMAIIMOHHAS TEXHOJIOTHS
HaurMHaeT BKJIIOYaTh B paboTy 6a3bl 3HaHmiA. 1o 6a30i 3HaHWI TOHUMAETCSI
CJIOXKHASI, IETATLHO MOJEIIUpyeMasi CTPYKTypa HH(GOPMAIMOHHBIX COBOKYII-
HOCTEH, OIMCHIBAIOMIAX BCE OCOOCHHOCTH TPEAMETHON OOJIACTH, BKITFOYAsS
¢axtsl (pakTHyecKkne 3HAHKS), TIpaBuIIa (3HAHUS YCIIOBUH AJIsI IPUHATHS pe-
IICHUI) 1 MeTa3HaHUs (3HAHUSA O 3HAHUSX), T.€. 3HAHUS, KACAFOIIUECSI CII0CO-
0OB HCIONB30BaHMS 3HAHUI U UX CBOMCTB. ba3a 3HaHWI sBIsSIETCS BaKHEH-
IIMM 3JIEMEHTOM BCE Yallle CO37aBaeMOi Ha paboyeM MeCTe CIICIHAIIICTa K-
CHEPTHOM CHCTEMBI, BEICTYIIAIONICH B POJIM HAKOITUTEISI 3HAHMIA B KOHKDET-
HOW 0071acTH POQECCHOHATEHON JICSITETBHOCTH H COBETYHKA CIICIIHAIIICTY B
MIPOBEIICHUN HCCIICAOBAHNS SKOHOMUYCCKUX CHTYAIMi M BBIPAOOTKE yIpaB-
JISIFOLIUX BO3JEMCTBUM.

Marepuai JaHHOHM CTaThU HAIIPABJICH HA M3YYCHNE U IDIAHUPOBAHUC BHE-
JIPEHUSI KOMITBIOTEPHBIX U MH()OPMAIIMOHHBIX TEXHOJIOTUH B 0(hUC HAYNHAFO-
IIMX W Pa3BUBAIOIINXCS KOMIIaHUA. Bens 3 (eKTHBHOCTE U HA/IC)KHOCTH UH-
(hopMAaITMOHHON MOIICPIKKH - 3AJI0T 3PPEKTUBHOCTH OU3HECA B IIETIOM.

KoMmnboTepsl, onepanmoHHbie CHCTEMBI, 0(HCHBIE POTPAMMBI

H UX 00C/IyKHBaHHE

Komnsromepor u cemu

Tak kak MHOTHE CyOBEKTHI MAJIOTO M CPEIHEro OM3Heca, KaK M X KpyII-
HBIC aHAJIOTH, CTPEMSITCS K YIPOIICHUIO 3aJa4i W CTAOWIBHOCTH BEICHUS
(UHAHCOBBIX JIEN, TO MONKIIOYCHHE K ceTh VHTepHeT Tenepb CTAaHOBUTCS
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OITHUM U3 HENPEMEHHBIX aTpuOyToB oduca. [y OonbIiel HaJe)KHOCTH Clie-
JIyeT pa3IeNnTh 30HbI OTBETCTBEHHOCTH M HAlTH MpoBaiepa 10CTyna K UH-
TEpHETY, KOTOPBIH OABEAET B 0(hHC BHIICICHHYIO IMHHIO 1 yCTAaHOBUT HEO0-
xoammoe obopymoBanue. I10AKITIOUNTS JTOKAIBHYIO CETh K HHTEPHETY MOJKHO
OyZeT 4epe3 CIerHaIN3HPOBaHHOE YCTPOICTBO WM Yepe3 OIUH U3 KOMITbIO-
TEpOB.

B 3aBucumMocTr oT 061acTH AEATEIFHOCTH (PUPMBL, C OTIPEAEICHHOTO MO-
MEHTa TOSBIIIETCS HEOOXOAMMOCTD ITOCTPOUTh CETEBYI0 HH(PPACTPYKTYPY, B
KOTOPYIO B Pa3fiMuHbIX KOH(DUTYpauusIx BXOMT ILII03, MEXKCETEBOW JKpaH,
BeO-cepBep, IOYTOBbII CepBep, MPOKCH-CEPBEP, B CBOeM oduce 1 Ha COOCTBEH-
HOM 000pYIOBaHUH. ITO CKOPEE MOAXOAUT HAOUPAIOITIM 000pOTHI KOMITaHH-
sM. Bounb1oii 00beM HHPOPMAIMK 3HAYUTETIBHO COKpAIIAET CKOPOCTh Pado-
TBI KaK KOMITBIOTEPOB, TaK ¥ BCeil pabOTHI B IEIIOM, TIO3TOMY BO3HHKAET BOII-
poc 0 HEOOXOTUMOCTH MEPEHOCa YACTH JAaHHBIX Ha «HE3aBUCHMYIO TEPPHUTO-
puro». Ecam y mpennpusTHs €CcTh CalT, TO TaK jK€ MMEeT CMBICT XPaHUTh
JTaHHBIC Ha OTJEIBFHOM CEpBEpE, YTO MO3BOJISET 3HAYUTEIHHO YIyUIIUTh CTa-
OWILHOCTH €r0 PaboTHI.

Linux unu Windows?

Pa3HpIe KOMITBIOTEPH! B JTOKAJIFHON CETH BBIIONHSAIOT pa3Hble (YHKIIHH.
[ToaTomy Bompoc BeIOOpa ONMEparMOHHONW CHCTEMBI JJIS HUX HEOYEBUICH.
MHorue ornepaoHHbIe CHCTEMBI JOCTYIIHEI 110 IIeHE, HO OTPOMHOE KOJIHYe-
CTBO PEKJIAMHBIX MaTeprasoB 3aTpyaHseT BeIOop. [TonmpoOyem pazobparbcs u
c(hopMyIIMpOBaTh KPUTEPUH BBIOOPA OMEPALIMOHHBIX CUCTEM [IJIsi CEPBEPOB U
OOBIYHBIX O(PUCHBIX KOMITBIOTEPOB.

OIHO3HAYHOTO OTBETA Ha BOMPOC, YTO UMEHHO, Linux wim Windows, nc-
10JIb30BaTh HE CYIIECTBYET: JUIsl KaXI0M 3a/1auM - CBOM MHCTpyMeHT. HyxHo
YYUTBIBATh U TO, YTO CPEIH BEIYUCIUTENBFHBIX ONEPAIIMOHHBIX CHCTEM, KPOME
camoro Linux xak aJsTepHATHBEI, CYIIECTBYIOT U Apyrue Unix-CHCTEMBI, pa-
6oTarone B OKPYKEHUH KaK OTKPBITOTO, TaK M 3aKPBITOTO (IPOTIPHETapHO-
r'0) MPOrPaMMHOTO 00ECTICUCHHS.

HexoTopsie u3 3THX oneparuoHHbix cucteM Jrydiire yeM GNU/Linux moz-
XOIAT JUIA ONpPENesIEHHOTO Y3KOTrO CIIEKTpa 3afad, Kaxnas - s csoero. U
HMMEHHO y3Kas HalpaBIEHHOCTh OTAETBHBIX TAKMX CHCTEM HE T03BOJISET UM
CTaTh AOCTATOYHO TMOIYJISIPHBIMH M UCIIOJIB30BATHCS BE3JE U TOBCEMECTHO.

OpmHako, B CHIIy CIOKUBIIUXCA OOCTOATENHCTB, CETOMHS OIEpPalHOH-
nas cuctema GNU/Linux, B cocTaBe AUCTPUOYTUBOB C IPYTUM OTKPBITHIM
nporpaMMHbIM obecriedenreM (GNU), mo mpaBy 3aHHMaeT JOCTOWHOE
Mecto B pany OC kak miig CepbE3HBIX BBIYMCIUTEIBHBIX CHCTEM, TaK U
OOBIYHBIX HACTOJIBHBIX KOMITBIOTEPOB (B 3aBHCHMOCTH OT KOHKPETHOTO JH-
cTpuOyTHBA).
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Anbmeprhamugsl npu 6b100pe OQUCHBIX U NOYMOBLIX NPOSPAMM

BoapmMHCTBO KOMITBIOTEPOB, MpHOOpeTaeMbIX sl paboTsl B oduce, B
0a30BOM cOCTaBe 3a4acTyl0 MMEIOT CTaHIapTHEIN Habop Microsoft Office,
KOTOPBIM MOIXOAUT JUIsl BHIMOJIHEHUS IIMPOKOTO Kpyra AeiicTBuil. B coctas
3TOTO TaKeTa BXOJHT IIPOrpaMMHOE 00eCTIedeHIe AT PAa0OTHI C pa3InIHBIMU
TUIIAMH TOKYMEHTOB, IIOATOTOBOK IIPE3EHTALINH, ITyOIUKAIUi, OTIIPaBKHU HJICK-
TPOHHBIX IIMCEM U B IIEJIOM PEIICHHUS] MHOTHX APYTHX 3a7ad. | JTaBHBIM MHUHY-
COM 3TOTO POTPAMMHOTO 00€CIICUeHHS SIBIISIETCS €r0 [IeHa U JIUICH3UPOBa-
Hust. Ecii onme30Batenis He ycTpanBaeT yCTAHOBJICHHBIN Ha €ro pabodem MecTe
CTaHJAPTHBIN aKeT MPHIIOKEHHH, TO OH OyZIeT BRIHYKAEH JOKYIaTh HE00X0-
JIuMble mporpaMMbl. K ToMy ke OH He TOIXOIWT AJIS YacTO HCIIOJIB3yEeMOH
omnepanmoHHo cucteMbl Linux. [ToaToMy MOWCK pemeHuil orpaHnIuBaeTCst
MIPOTPaMMHBIM 00€ecIIedeHIEM, KOTOPOE NMEETCsl B CBOOOIHOM JAOCTYIIE U IIPH
9TOM MHOTJA Jake He TpeOyromue ycTaHOBKU. AJbTepHarnBaMu Microsoft
Office Ha nanHOM 3Tane pasputus sABsIOTCsS Apache OpenOffice, orBedaro-
i BceMm motpebHocTsaM morpeduteneii, 1 WordPerfect Office 12 Small
Business Edition, KoTopblii coepkuT B cede Bce KOMITOHEHTHI, HEOOXOIUMBbIE
IS o6ecTiedeHrs )KM3HECTIOCOOHOCTH Masioro OusHeca. B 1enom, BEIOOD 3a-
BHCHUT OT HHTCHCUBHOCTH IIOJIb30BAHMS IPOrPaMMaMH H CIIEKTPOM TpeboBa-
HUN K HUM.

IIporpaMmbl y4eTa u ynpapjeHus 1JIsl MAJOT0 M cpeHero ou3Heca

Kombunayus onepamuenozo u ynpasnenueckoeo yiema

OpHoii U3 3a/1a4 y4eTa NpeArpuaATHs, KOTOPYI0 MOKHO PEUIUThH C TIOMO-
IBI0 UHOOPMAIIMOHHBIX CHCTEM, SIBJISIETCS MHTErPallysl ONIEPaTHBHOTO U YII-
PaBJIEHYECKOTO Y4eTa MOCPEACTBOM UCTIOIb30BaHHSI HHPOPMAIHOHHO-aHAIIU-
THUYECKHX CHCTEM PETHCTPAIMU ONEPaTUBHOM MH(POPMALIUK U €€ YIpPaBJIeH-
YECKOM MHTEPIPETALMH Ha OCHOBE SAMHOM HH(GOPMAIIHOHHOM 0a3bI TPEIPH-
SITUS.

YcnokHEHHe OpraHn3aMoOHHBIX CTPYKTYP U IPOU3BOJICTBEHHBIX IIpOLIeC-
COB, YBEJIMYCHHE KOINIECTBA IIEPCOHANIA HA IPEATIPUATHAX TpeOyeT Bce 00IIb-
IIer0 KOJIMYECTBA TOCTOBEPHOI, OIEPaTHBHOM M MTPE3CHTAaTHBHON HH(pOpMa-
11K, KOTOpasi ObI 1o3BoJiIa 3G (HEeKTHBHO aHATM3UPOBATH U KOHTPOJIMPOBAThH
JIeSTeNIbHOCTD Tpeanpustyst. OHAKO MoyueHHe Takoi nHdopmauu Ha mo-
CTOSTHHOM OCHOBE HEBO3MOXKHO OCYIIECTBUTH TOJIBKO B paMKax OyXraiarepc-
KOTO y4eTa, KOTOPHI B HACTOSIIIEE BPEMsI SBIISIETCS OMOPOi B 00JIaCTH aHAIH-
3a XO034MCTBEHHOW JIEATEILHOCTH U MPUHATHSA YIIPABICHUECKUX PEIICHUN BO
MHOTHX HPEANPHATHSAX, TO3TOMY BCe OONBIIYI0 PONb B MH(OPMALHOHHOM
00eCTeYeHNH YIIPaBIeHYEeCKOTO IIEPCOHANIa HTPACT OIEPATUBHBIN YUeT.

OrcTaBaHHeM MO BpeMEHH (PHUKCAIMK JTAHHBIX, OyXTrajaTepcKui ydeT He
obecrieurBaeT CBOeBpeMeHHOE (DOPMUpOBaHUE HHPOPMALIUH ISl OCYIIECTB-
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JICHUsI OTIEPaTUBHOTO IIAHMPOBAHUSI U KOHTPOJIS, YTO CKa3bIBAETCSl HA CIIO-
COOHOCTH ONEPaTHBHO YIPABIATH XO3SMCTBEHHOM JAEATENbHOCTHIO TPEIIPH-
stust. Takast cuTyaiust 000CHOBBIBAET TEKYIYIO TEHICHIHIO 110 YBEINYECHHIO
POJIM ONEPaTHBHOIO y4eTa B YIPABICHUU MPEANPUITHEM M UCIIOIb30BAHUS
OyXraJITepCcKOro y4ueTa TOJBKO /ISl BHELIHUX MTOTPEOHUTENEH.

Ha ocHOBe JaHHBIX OIEPAaTHBHOIO y4yeTa OCYILECTBISETCS TEKyIlas yIi-
paBJIeHYECKast JeATeIbHOCTh HCIOIHUTENBHBIMU CIY)KOaMH MIPEANPUSITHS, B
TOXKE BPEMSsl 3TH JaHHbIC SIBJISIFOTCS [IEPBOMCTOYHUKOM JUISl YIPABICHYECKOTO
yueTa, KOTOPBIH arperupyer U MpefocTaBisieT HHPOPMALUIO MEHEKMEHTY
MPEANPUSITUS ISl TAKTHYECKOTO U CTPaTeruueckoro yrpaeieHus. Takum 00-
pa3oM, UCTOYHUKU MH(OPMAIMU ONEPATUBHOTO U YIIPABIEHYECKOTO y4yera
WJICHTUYHBI, YTO OINPEEIISIET BO3MOXKHOCTh CO3/IaHMs SIHHOW CHCTEMBI cOO-
pa y4eTHOU nHbopMamu A1t 000MX BUIOB yueTa. OTINYHe ONepaTuBHOTO U
YIPaBJICHYECKOrO y4eTa 3aK/IF04aeTcsl B Ha3HAUYEHWHU U B CIIOCO0E Ipe/ICTaB-
JieHus oniepatuBHON MH(popMaluu. [laHHbIE YIIPABICHYECKOTO ydyera OTpa-
KAIOT JIMHAMUKY Pa3BUTHS IPOU3BOACTBEHHBIX MPOLECCOB U MPEICTABISIOT
coboii crierrduueckie CBOIHbBIC OTUEThI, CO3IAHHBIE 110 OMPEAEICHHBIM CTaH-
JapTaM v KPUTEPHSIM.

Aemomamuzayus Oyxearmepcroeo yyema

ABTOMaru3anus OyXrajaTepcKoro y4eTa MpeACTaBIseT cOO0H YCTaHOBKY
CHEHaIbHOIO IPOrPAMMHOTO MPOJYKTa Ha KOMIIBIOTEP U MEPEBOJ] BCeid OyX-
rantepun Ha OBM. JlanHas nporpamMma criocoOHa Opath Ha ceds QyHKITUH
OyXxrayiTepa v 3HaYUTENBHO 00JIErdaTh U yCKOPSTh MPOIECC pabOThI, a TAKXKE
MOBBIIIATH AP (HEKTUBHOCTD U Ka4€CTBO BEACHHS OyXrajTepHu.

Hcnonb3oBaHue nporpaMmbl 10 aBTOMATH3AMK OyXTajTepcKoro y4era
MPAaKTHYECKH UCKIIIOYAeT 4YesioBeuecKuil (hakTop, CrocoOCTBys yHopsiaode-
HUIO Bcero Oyxranrtepckoro yuera. HeOpexHoe BeleHHe BHyTPEHHEH JOKY-
MEHTAIIMH, 3a4aCTyIO SIBISIFOLIEECs] OCHOBHOM NPUYMHOW HEyJa4yu WU Jaxe
JIUKBUIALMH TPEIIPHUITHUS, UCKIIOYaeTCs NPU aBTOMAaTU3aluu OyXrajirepc-
Koro yuera. Yucino OyXrairepckux onmboK HAMHOTO MEHbIIIe, YeM MPH BeJie-
HUH OyXyueTa TPaJAUuIMOHHBIM CII0OCOOOM - BpyuHyt0. B urciie npouero noBbi-
IaeTcsk ONePaTUBHOCTh M SKOHOMHYHOCTh paboThl Oyxranrepun. CBoeBpe-
MEHHOE MOJyYeHHe HEe0OXOANMOI MH(pOPMALUK U IOCTOBEPHBIX JAHHBIX -
ocHoBa 3¢ eKTHBHOM paboThl mpeanpuaths. OTHUM U3 HanOOJee BaXKHBIX
JIOCTOMHCTB KOMIIBIOTEPHON 00paboTKM OyXrantepckoit mH(popManuu sBIis-
eTCsl MOJy4YeHHe JAHHBIX HE TOJBKO O COCTOSIHUH JIe B OyXrajrepuu, HO U
cBeieHui 00 3 PEKTUBHOCTH PaOOTHI BCErO MPEAIPUATHS.

CeroziHsi Ha pPbIHKE MMEETCsl OOLIMPHBIN PSJ] IPOrpaMM O aBTOMATH3a-
nuu Oyxraiarepckoro ydera. Hambonee momymspabie u3 HuX: «1C.byxranre-
pus», «Mudo Oyxranrep». Beidupast mporpaMmy, HEOOXOAMMO YUUTHIBATH
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pa3mep opranuzanuu u creuuduky. s npennpustus co mrarom 1o 30 ye-
JIOBEK yCTaHABIMBATh, HAaIpUMep, «I adakTuKy» Helerecoo0pa3Ho, TaK Kak
Iporpamma npeaHa3HadeHa st paboTsl ¢ 00IBIIUM 00beMOM HH(pOpMAITHH.
He pexomenayercs Takke aBTOMaTH3UPOBATh OTIEPALIUH, KOTOPBIE UCIIONB3Y-
FOTCSI IOCTaTOYHO PEJIKO.

«1C:Bbyxranrepus» yHUBepcaJbHas IIPOrpaMMa MaCCOBOTO HAa3HAYCHI
JUTA aBTOMATH3aIlK OyXranaTepcKoro ¥ HaJIOTOBOTO y4eTa, KOTopas Hperoc-
TaBJISIET BO3MOXXHOCTH BEICHHUS OyXranTepckoro M HaJIOTOBOTO y4eTa, BKIIO-
Yasi IOATOTOBKY 00s13aTeNIbHOM (PEeTyIaMeHTUPOBAHHOM) OTYETHOCTH, HECKOJIb-
KX OpraHH3alui B 001Iel HHPOPMAIIMOHHOK 0a3e, MpUIeM B POJU OTAEIb-
HBIX OPTaHM3AIMI MOTYT BBICTYIIaTh HHAWBHUyaJIbHBIE IPEIIPHHAMATENHN. JDTO
Oynet ynoOHO B CUTYaIllH, KOTJa XO3IUCTBEHHAS ACATEIIFHOCTD 3THX OpTraHu-
3aIMi TECHO CBSI3aHA MEXy COOOM: B TEKyIIel paboTe MOYKHO HCIIOIb30BaTh
o01re CIMCKY TOBAapOB, KOHTPAreHTOB (JEOBBIX MapTHEPOB), pAOOTHHUKOB,
COOCTBEHHBIX CKJIQJIOB U T.J., & 0053aTENbHYI0 OTYETHOCTh (POPMHUPOBATH pa3-
JIEJTBHO.

CpaBHUTENFHO HEMABHO ObLIa pa3paboTaHa MporpaMMa IMoJ Ha3BaHHUEM
«1C: Ympasnenue HebonmbIon Ghupmoiy. Pemenne nanHoi koHGUTYpammu
MIO3BOJISIET aBTOMATHU3UPOBATH TOJBKO YIIPABICHYECKHN YUET, IO KOTOPHIM
oapa3zyMeBaeTcst 00padoTKa 3aKa30B, YUET BpeMeHH PabOThI IEpCOHAIA KOM-
MaHUW, YIET TOBApOB M MATEPHAJIOB Ha CKJIaze, KOHTPOJIb NeOUTOPCKOM 3a-
JoIbKeHHOCTH. Ho B TO 7K€ BpeMs € ero MOMOIIbI0 YYHUTBHIBAIOTCS 3aTpPATEhI,
paccUHThIBaETCs ce0€CTOMMOCTD POAYKIINH HIIH YCITyTH. ByXrantepckuii yuér
B 3TOH MporpamMMme He BENETCSA, 3aTO €CTh TOPTrOBBIM YUET, YTO YIPOUIAET pa-
00Ty TeM, KTO HaYMHAET BECTH On3HEeC 0e3 yrimyOJeHHBIX HABBIKOB.

«HHupo-byxranrep» - 3T0 Iporpamma, pegHa3HaYeHHAs HETTOCPEICTBEH-
HO JJIs1 aBTOMATH3all{ TOPTOBOTO M OyXTaJITepPCKOro y4era. 3HaYUTEIbHBIX
ommmunii oT «1C:Byxrantepun» 3Ta mporpaMMa He UMEET, U, KaK 1 ee aHaJIoT,
HUMeeT pa3IndHbIe KOHOUTYpAINH: CIIEIHATBHO CIICIAHHbIE TT0]T OTIPEeIICH-
HBIA pexuM Hasmoroobnoxenus Bepcuu U «MHbo-IIpennpuanmarensby, pac-
CUYMTaHHAs HETMOCPEICTBEHHO IS CaMHX HpPEANpPUHUMATENEH, JKeTaloiX
COOCTBEHHOPYHYHO CJIEINTH 32 BEACHHEM yUeTa.

Cucmema 21eKmpoHHO20 OOKYMEHmMO0bopoma

Vcnonp30BaHNEe KOMITBIOTEPOB AT OPOPMIICHUS, XPAaHESHUS U Iepefadn
JIOKYMEHTOB TIPHBENIO K MOSIBJICHUIO IEKTPOHHOTO JOKYMEHTa, KOTOPBIH 3a-
BUCHT OT TEXHOJIOTHH, (hopMara u cTaHgapra ero coznanus. st BocrpusiTus
ANIEKTPOHHBIX TOKYMEHTOB TPEOYIOTCS CIIEIMAaIbHBIE TEXHIUECKUE CPENICTBA
(3KpaH MOHHUTOPA, MPUHTEP), TPOTPAMMHEBIE CPEJCTBA, YTOOBI TIOJIH30BATEIb
YBUJEN JOKYMEHT B IOHATHOM JUISI HETO BHZE, TaK KaK 3TH JOKyMEHTHI HE
MPUBSI3aHBI )KECTKO K ONPEJIeICHHOMY HOCHTEITI0 HH(DOPMAIHH, KaK 3TO ObLIO

“Becrruk nmpodeccuonanpHoro oyxranrepa” 7-9 (154-156) 2013 99



BTOPO CAMAPCKHWII ®UUHAHCOBBIA ®OPYM

panee ¢ Oymaroii. Takoi BHI JOKYMEHTa 00NalaeT PSIIOM MPEUMYIIECTB 110
CpaBHEHHIO ¢ OyMa)XHBIM aHAJIOTOM: IPOCTOTON BHECEHHS M3MEHEHHH, UC-
MI0JIF30BAaHHEM 3apaHee 3aTOTOBICHHBIX (OPM JOKYMEHTOB, OIIEPAaTHBHOCTHIO
IIpH Tepenade JOKyMEHTa IO 3JIEKTPOHHOH IMOoYTe, BO3MOXKHOCTBHIO apXUBa-
UM U 3aIIXATH UX OT HECAHKIIMOHMPOBAHHOTO JIOCTYTIA.

OnHOM M3 BaXKHEHIIMX COCTABISIONINX KOPIOPATHBHON WH(MOPMAITMOH-
HOW CHICTEMBI SIBIISICTCSA CHCTEMa JIEKTPOHHOTO YIIPABICHHUS TOKYMEHTaMH.
Opraanzamus paboThl ¢ TOKYMEHTaMH - 3TO COCTaBHAS YacCTh MIPOIIECCOB YII-
paBIIeHHSA U IPUHATHSA PELICHUH, CyIIIECTBEHHO BIHAIONIAst HA OTIEPAaTHBHOCTH
1 Ka4eCTBO YIpaBJIeHUS. JJOKyMEHTHI OCTYIAIOT B OPraHU3AIHIO, CO3/1AI0T-
Csl COTPYOHHUKAMHU, TIEPEIAr0TCS IS COIVIACOBAHUS WIIM UCIIONHEHUS U3 MO~
pa3zerneHus B MoapaselieHne, IOCTYAl0T K PYKOBOACTBY IS IPHHATHS pe-
IICHUS WIN YTBEP)KICHUS U OTIIPABIIIIOTCS M3 OPTraHU3aIliH.

Asmomamuszayus ynpagnieHus nopyyeHuamu

Cucrema ynpapieHUs] HOPYYEHISIMA U CHCTEMA JIEKTPOHHOTO JOKyMEH-
T0000pOTA - ITO B OOLIEM Cilyyae J(Be pPa3HbIX WH()OPMAIIOHHBIX CUCTEMBI.
Ho mnsa mpeanpusitust co BceX TOYEK 3peHHs JIydIle, KOTaa 3T0 eAUHBINA Ipo-
IyKT. BO MHOTHX yUpeXIeHUIX Bce IOPYyUYSHHS, BBIAaBaeMble 10 paboTe, OT-
HOCSITCSL K COCTABJICHHUIO M HCIIOJHEHUIO JOKYMEHTOB, IO3TOMY JUIS HUX OII-
paBIaHO BHEAPEHUE CUCTEMBI JIEKTPOHHOTO JOKYMEHTO000POTa C MUHUMAJIb-
HO HEOOXOAMMBIMU (PYHKIIMSMH BBIIAYU U KOHTPOJSA TOpydeHud. B npyrmx
oducax BaXHEE UMEHHO yNpaBJCHHUE AEIaMH, W U1 HUX Ha MEPBBIA IIIaH
BBICTYIIaeT UMEIOIasAcs B CUCTeMe (DYHKIIMOHAIBHOCT YIIPaBICHHUS POEK-
TaMH.

[Ipumepom Taxoi 3aa49u MOXKET OBITH HOATOTOBKA HEOOXOIMMBIX JIOKY-
MEHTOB K OY€pPEJHOMY COBELIaHHIO. B HEKOTOPHIX CiTydasx, B 0COOCHHOCTH
pu 0OJBIIOM 00BeMe paboT, UCIIOMHUTENIHN 3a0bIBAIOT O TOPYUYCHUAX, TaH-
HBIX UM B YCTHOH opme. J[ist TAKMX CUTyaIuil CO3a0TCs CeHaIbHbIE TTPO-
TpaMMBbI HJIH MOAYJIH B TAKOBBIX, 1 B HUX IIPEIyCMOTPEH MEXaHN3M HazHaye-
HUS IOPYUYEHUH.

MexaHu3M CO3IaHUS MOPYYEHHS TOBOJIBHO MPOCT: HONB30BATENb YKa3bl-
BaeT UCIIOJHUTENS JaHHOTO NOPYYEHHS M CPOKH BhImonHeHus. Kpome Toro,
MHOTJa YKa3bIBAeTCs HEOOXOMUMOCTh KOHTPOJIS HCIIONHEHHS MOPYYCHHS U
BO3MOXXHOCTh IEpeHa3HAYCHHsI JaHHOTO ApyroMy coTpygHHKy. Co3maercs
CIHCOK 3a/1a4, I7Jie¢ UCIIOJHHUTENb MOKET OTMEUaTh YK€ BBIOJHEHHBIE 3a/a-
HUS WK [IepPEeHANpaBuTh UX. TakiuM 00pa3oM, OIB30BATENH TOTYYIal0T YA00-
HBIA WHCTPYMEHT JUI Ha3HAYCHHUS JTI000T0 pojia 3a1ad CBOMM KOJUIETaM, HM3-
0aBISICH OT HEOOXOMMMOCTH OCTAaBJICHHUSA APYT APYTY YCTHBIX MOPYYCHHH,
3aMUCOK Ha PabounX CTONaX M HAKJIEUBAHUS CTUKEPOB HA MOHUTOPAX B Kade-
CTBE HAIIOMHHAHMUSL.
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Tloooepoicka ynpasnenus npooaxicamu

CRM-cucrema (anrt. Customer Relationship Management - Yipasienue
OTHOIICHUSMH C KIIMEHTaMH) - 3TO IPOrpaMMHOe o0ecriedeHue, KOTOPOe aB-
TOMAaTHU3UpyeT OM3HEC-IPOLECcCH KOMIIaHUH, 00eCIeYnBalOIIe B3auMoIeii-
CTBHE BCEX €€ MOoApa3AeNIeHuH ¢ KITMeHTaMH1 Ha ypoBHe, onpenensieMom CRM-
uneonoruerd. Takas cucTtemMa MO3BOJIAIOT KOMIIAHUU OTCIIC)KHUBATh HCTOPHIO
pa3BUTHS B3aUMOOTHOIIEHHUH C 3aKa34UKaMHU, KOOPIUHUPOBATH MHOTOCTOPOH-
HHUE CBS3H C ITIOCTOSHHBIMH KIMEHTaMH U IICHTPAJIH30BaHHO YIIPABIATH MPO-
JTakKaMH, MApKETHHTOM U TI0 CJICIIPOIAKHBIM 00CITy>)KUBaHHEM, KOHCOIHIUPO-
BaTh BCIO HHPOPMAIINHU O KaXKIOM KJIMEHTE ITyTeM 0OMeHa JaHHBIMU C JPYyTH-
MH MH(GOPMAIMOHHBIMU CHCTEMaMHU.

CRM-cucrema npuMeHuMa B 10o00oM On3Hece, I7ie KITMEHT NepCoOHn(UIIn-
POBaH, IJie BRICOKAa KOHKYPEHIIUA M YCIIEX 3aBHCUT OT MPEAOCTABICHNS HaH-
OoJiee BBITOAHBIX AJIsl KJIMEHTa yclIoBHil. MakcumanbsHoro sddexra or BHe-
npeanss CRM-cucreM 100MBarOTCS KOMITAHUH, pa0OTaIOIINe B 00JacTsIX: yc-
JIYT, IPOU3BOICTBA, ONTOBON M PO3HNYHON TOPTOBIIH, CTPAXOBAaHM U (pHHAH-
COB, TEIEKOMMYHHUKAIIUU U TPaHCIOpTa, ctpoutenscTBa. CRM-cuctema mMo-
KET OBITH JTNOO0 CaMOCTOATENFHBIM IPOTPAMMHBIM IIPOAYKTOM, THOO BXOIAUTH
B coctaB ERP-cucremsl kak momynb (Hanpumep CRM monyns B ERP-cucre-
Me Microsoft Dynamics AX).

3akiai04eHue

Taxkum 00pa3om, BHEAPEHNE M TPAMOTHOE WCIOJIB30BaHHE MH(pOpMAaLu-
OHHBIX TEXHOJIOTHH B MaNbIii OM3HEC oOecneynBaeT YKPEIJICHUE U Pa3BUTHE
MO3UIUI JAaHHOTO BHUA JESATEIBHOCTH, a TAKKE CTUMYIHPYET SKOHOMHYEC-
Koe pa3BuTHE B 11e710M. Hu oHa KoMmbloTepHast mporpaMma cama 1o cebe He
SIBIISICTCSL CPEACTBOM IMOBBIIICHHUS 3G (GEKTHBHOCTH padoThl. CaMoe BaKHOE B
YCIIEIIHOM aBTOMAaTH3alK O(GHCHOMN JEeSTeIbHOCTH - 3TO OTIIAJIKa CUCTEMBI
YeJIOBEK-MaIlIIHA, WK YeJIOBEeK-TIporpaMMa. JIokaabpHas ceTs 1 paboTaromiye
B HEW IporpaMMBbl MOT'YT OBITH CaMH 110 cebe yTOOHBIMH 1 OBICTPBIMU, HO 6€3
YEeTKOT0 TIOHMMAaHU MPHHIIUIIOB ¥ BO3MOXKHOCTEH MX MCIOIB30BAHUS BBICO-
KHX Pe3yJIbTaTOB HE JOOUTHCS.

Crucok 1uTeparypbl:

1. Bopucoe A.5. bonbmoil sxoHOMUYecKuil cinoBaps. - M.: Kamxaelii mup, 2003.

2. Mancypos I1. M. YrpasneHdeckuil y4ueT: ydeOHoe mocobue / YIbsTHOBCK :
yaI'TY, 2010.
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AHaJn3 0COOEHHOCTEeH yIpPaBJIeHUsA
YyeJIOBeYeCKMMHM pecypcaMu Ha nmpumepe
0393 «Toabarrmw»

Hsaesa Anus Paghxamosha,
Mopeauesa Enuzasema Bopucosna,
Camapckuii 20cy0apcmeentbiii SJKOHOMUYeCKUll YHUgepcumem

Celfgac 04e€Hb YaCTO TOBOPHUTCS O BaXKHOCTH CO3IaHHS 0COOBIX 3KOHOMU-
YEeCKHX 30H, TaK KaK OHU CIIOCOOCTBYIOT Pa3BUTHIO SKOHOMUYECKHX BO3MOXK-
HOCTEH He TOJIbKO KOHKPETHOTO PErnoHa, HO M CTpaHbI B 1ieJoM. B aBrycre
2010 nmocranoBnenueM IIpaButensctBa PO Ne621 Havanoch cozpanne OO3
«Tompsartuy. Bece 023 B PO nmensrcs Ha 4eThIpe THIA:

1. Typucrcko-pekpeaioHHbIe

2. IToptoBbIe

3. TexHUKO-BHEAPEHUECKHE

4. TIpoMBIIIIEHHO-TIPOU3BOICTBEHHBIE.

033 «TonbATTY» OTHOCUTCS K MOCIEAHEMY THILY, U 3TO 03HAYAET, YTO OHA
ObL1a CO3/1aHa C LIEIBIO TPUBIICYEHHUSI MIHBECTHLIHI, CO3/IaHHsI HOBBIX IIPOM3BOJICTB
1 petieHus 3a/1a9 COIMATbHO-KOHOMUYIECKOTO Pa3BUTHS peTHoHa B 1ieiioM. 003
«TompATTIY CHEUANN3UPyeTCs Ha CICAYIONINX BUAAX JEATEIFHOCTH:

®m ABToMoOHMIIECTpOeHHE (aBTOMOOWIIN ¥ aBTOKOMIIOHEHTBI)

® [IpomyKIusi MalIHHOCTPOCHHUS

m CrpoutensHBIE MaTePHAIIBI

®m ToBapbl MacCOBOTO MOTPEOICHUS

Ha nannbiii Mmoment B O93 TonpsaTTu 3aperucTpupoBaHo 15 xoMmnaHui,
YeThIPEe U3 KOTOPBIX PYCCKHUE.

Hecmortps Ha Bce noctonrctBa OD3 «TombITTHY, BCE Ke CYIIECTBYIOT CY-
IIeCTBEHHBIEC TPOOJIEMBI, KOTOPBIE MOTYT BOSHUKHYTH B PETHOHE. Bo-mepBrIX,
o cioBaM [Imutpust boraanoa, pyKOBOAUTEIS IeapTaMEeHTa SKOHOMUYECKO-
ro pa3ButHs I.TONBATTH, TOPOICKHIE TPEIIPHATHS YIKE BBICKA3BIBAIOT OMace-
HUS, 9TO TIOCIIE TOTO, Kak 3apaboTaroT pe3uaeHTsl 003 «TonbaTTi» HadHETCS
OTTOK paboueli CHITHI Ty/Ia C ACUCTBYIOMNX MPeATIpUATHI. TpynoBas MUTpaItust
Hen30eKHa, a 3TO IPHUBEJIET K KOHKYPEHIIMH Ha PBIHKE TPY/la UMEIOILETocs ep-
coHaJsia. Bo-BTOpBIX, MOXKET TOSBUTHCS HEJJOCTATOK KBATU(UIIUPOBAHHBIX pa-
OOTHHKOB, CITIOCOOHBIX PabOTaTh HA HOBBIX MpeaNpuATHsIX. Kak u3BecTHO, 1O
npennonoxenusM Asekces [Taxomenko, B Oymymem B 093 «TombsaTTi» Oyaet
co3znano 11 TeIcsY pabourx MecT, a MOXKET OBITh M OOJIbIIE.

Ho =e Bce Tak npocrto. [Tockonsky 033 «TonpsATTHy crienuanu3upyeTcs B
OCHOBHOM Ha aBTOMOOMJIECTPOCHHH, TO CTAHOBHUTCS MMOHATHO, YTO ISl 3TOU
HKOHOMHUECKOW 30HBI IIOTPEOYIOTCS KBaIU(HUIUPOBAHHBIE CIICIIUATHCTHI aB-
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tonpoma. Ilo muenuro J[.bormanoBa, 3To OyJeT MOKPHIBATbCS KaK BHYTPEH-
HeW Murpare, Hanpumep, u3 Camaphbl, TaK U MOATOTOBKOW CIIEIIUAINCTOB,
KOTOpast yxe Hadanack B BY3ax. OcHoBHas npo0Oiema - 00yueHue 3THX cIe-
nuanuctoB. CymiectByeT iu B TombsatTu qoctarodno BY30B u o6pa3oBateb-
HBIX IIEHTPOB JJ1s1 00y4ueHwusI U nepekBanvpukanyu. [Tpu 66I1CTpo MEHSIOMINX-
€Sl TEXHOJIOTHAX B PA3IUYHBIX IPOMBIILIEHHO-TIPON3BOCTBEHHBIX OTPACIIIX,
B YACTHOCTH B aBTOMOOHIIECTPOCHNH, HEOOXOAMMO 00ECIIEUNTh HAJIMYHE J10-
CTOMHOTO 00pa30BaHuUs s OYIyIINX CIICIHATUCTOB MPEIIPHUITHH.

B TonpsITTH TpaJAUIMOHHO Pa3BHBAIOTCS HEPTEXUMUYECKAst U XUMHYEC-
Kasi IPOMBIIIJICHHOCTh, MAaIlIMHOCTPOEHHE U dHepreTuka. OJHAKO Ha Cerof-
HSIIHUH IeHb PoOJieMa MOJATOTOBKY KaJpOB IS STHX OTPACICH CTOUT OCT-
po. C nosiBiieHHEM TeXHOMApKa B chepe MHOOPMAIMOHHBIX TEXHOIOTHH « Ku-
ryneBckast monuHay u Ocoboi skoHOMUYecKor 30HBI (0D3) 3amava momaro-
TOBKH MPOQeCCHOHATBHBIX KJAPOB MPHOOpeEIa ere O0IbIIYI0 aKTYalbHOCTb.

Heo0OxonuMo OTMETHTb, Y4TO CErofHs TOJNBKO 25% ydammxcs BHIOMpAroT
(U3KMKY KaK OCHOBHOH TPEMET, SIBISIFOLIUICS OPUSHTHPOM JUISL BEIOOpa Mpo-
¢buis By3a, B KOTOPBIN B JaJbHEHIIEM [UIAHUPYETCS MOCTYIUICHHE. JTO MaJo
JUTS TOPOZIa, IMEFOIIETO OIPOMHBIE BOSMO)KHOCTH [UTSL Pa3BUTHS IIPOMBIIILICH-
HocTH. Bonee Toro, monu, umeronye TeXHUUECKHE NMPOQECcCHH CHelHatbHO
MepeKBATH(DUIMPYIOTCS HA TYMaHUTapHBIC CIICHUATBHOCTH. Bee 3To sBisiercst
CJIEZICTBUEM HHU3KOTO YPOBHsI IPECTIKa pabounx npodeccuit. OT4acTv HU3KHUMA
MPECTIK pabodmx CIENHaTbHOCTEH CBA3aH C TEM, YTO YPOBEHb 3apIUIaT Ha
MIPOU3BOJICTBE JI0 CHX ITOP OCTaBIISIET JKeJaTh ydinero. [laxke ecian paccMarpu-
BaTh TAKYIO CHTYAIIMIO, YTO 3apIUIaThl 0(PUCHOTO pabOTHHKA OylIeT COM3MepruMa
¢ 3apaboTHOI IIaTOM MPON3BOACTBEHHOTO Pab0Yero, TOBOPHUTH O PE3KOM POCTE
MOMYJSIPHOCTH Pabodnx Mpodecchii moka He mpuxoauTcs. Paborars B yIoTHOM
odrce HAMHOTO MPUATHEH, YeM B IIIyMHOM Iiexy. [Ipy 3TOM CTaTHCTHKA TOBO-
PHT O TOM, YTO TPaBMATH3M Ha Ipou3BocTBax CaMapckoi 00IacT, B 4aCTHO-
CTH Ha IPOM3BOACTBAX I. TONBATTH, MPOJOIDKAET yBENNIMBaThCA. [103TOMY, BO
MHOTOM, JUISl TOTO, YTOOBI IIPUBIIEYb MOJIOABIX JIFONEH K 00ydeHHIo Ha pabouyto
CHEUATBHOCTH HY>KHO PEIIUTh MPOOJIEeMY MOBBIIICHHS MPECTHKA TAKHUX MPO-
¢eccuii. bonee Toro, Bce paGOTHUKK CeroiHs TPEOYIOT TOCTOWHBIX YCIOBHI
TpyZa: BBICOKYIO 3apabOTHYIO IUIaTy, JIBIOTHI, COIIMATbHBIC MAKETHI, BO3MOXK-
HOCTH OTTIPAaBUTCS B CAHATOPHH WM JPYyroe yupexieHue ot otapixa. Ho He
Bce paboTofaTeny CHOCOOHBI MPEIOCTABUTh TAKUE YCIOBHS TPY/a, U, IIOKA X
He OyJieT, HEMHOTO JIFoIeH 3aX0TAT paboTaTh MPOCTHIMU PabOUMMH.

BaxxHo Takke oTMeTUTh, uTo Ha O3 «TOMBATTHY BIOIHE MOTYT BO3HUK-
HYTh TPOOJIEMBI C YIPaBISIOMINM IepcoHaNoOM. BrioaHe oueBMIHO, 4TO Ha
PYKOBOISIIKE JOKHOCTH OYIyT MPUTIIAIIATECS WHOCTPAHHBIE MECHEIKEPHI
n3 3apyOeKHBIX NpennpuaTHii. Bece 310 MoxeT 00epHYThCS psiioM IpodieM
IUTSL caMuX mpeanpusTaid 1 st Beceit 093 «TombarTuy B 11enoM. Bo-niepBhIX,
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HWHOCTPaHHbIE MEHEIKEPhI, CKOpee BCEro, HE HAIeJICHbI Ha JOJITOCPOYHOE
MPUCYTCTBHE B peruoHe. Bo-BTOphIX, HE3HAHHE CHIELU(PHUKN PETrHOHA, «TOH-
KHX» MOMCHTOB 3aKOHOJIATEIILCTBA MOXKET MPUBECTU K CEPHE3HBIM MPOOIIC-
MaM. B-TpeTbux, JIF000i pyKOBOIUTEN JOJDKEH 3HATH, KAK CTUMYIIUPOBATH U
MOTHBHPOBaTh CBOUX COTPYAHUKOB K Tpydy. Ho ckopee Bcero pykoBoauTeNH-
HMHOCTPAHI[bl MaJO 3HAIOT O TOM, YTO TPeOyeTCs PyCCKOMY PabOTHHKY, Kak
IIOMOYb €My MOBEICHTH 3(()EKTHBHOCTH CBOCH PaOOTHI M, HAKOHEII, OBITH JI0-
BOJIBHBIM CBOUM Pa004YMM MECTOM.

Jlns pemmenns mogoOHbIX mpobieM ¢ epconanoM Ha O3 « ToIbSITTH» BaX-
HO OyZIeT 4eTKO OIPEAEIUTh COOTHOLICHHE YITPABICHYECKOTO IIEPCOHaa U pa-
004MX. DTO SBIAETCS BAKHBIM, TOTOMY 4TO 3(p(heKTUBHOCTH yIpaBiIeHus OyaeT
3aKJIFOYATHCS HE B KOJIMYECTBE MEHEDKEPOB, 4 B KA4eCTBE MX paboThL. 31ech
TaKKe BAKHO OyIET ONPENeNUTh CTOUT JIM MPUIVIAIIATE HHOCTPAHHBIX MEHEI-
KepoB Ha pabOTy B KOMIIAaHUH HJIH BCE e €CTh BO3MOXKHOCTh 00OMTHCH TEMU
TPYIOBBIMH PECypcaMu, KOTOpPhIC PENOCTaBIsieT pernoH. KoHeuHo ke, 31ech
BO3HHKHET Mpo0iieMa 00y4eHHUs BRICOKOKBATU(HITPOBAHHOTO IIEPCOHANIA, HO
C Pa3BUTHEM MIPOMBIIUICHHOCTH PETHOHA M OTKPHITHEM HOBBIX MPEIIIPUSITHIA,
HAYHYT IOSBISITHCSL 00Pa30BaTesbHBIC YUPEKICHHSI, KOTOpPbIE CMOTYT obecrie-
YHTH MPEANPUATHS KBATH(DHIINPOBAHHBIM IepcoHanioM. Kak ansrepHariBa cy-
IIECTBYET BO3MOXKHOCTH BOCIIONIB30BaThCS TPYIOBBIMU PECYpPCaMU, KOTOpPHIC
MOSIBUINCH B PErMOHE OJiaroapsi BHyTPEHHEW 1 BHEIIHEH MUTPAIIUH.

[MpoGnema HepocTaTKa KBATH(GHUIUPOBAHHBIX CHELUATUCTOB Ha PHIHKE
Tpyna B r.0. TONBATTH TpH CYIIECTBYIONICH HEBOCTPEOOBAHHOCTH BBITYCKHU-
KOB yUYpeXKIICHHI HAYaJIbHOTO U CPEHETO MPO(ECCHOHATBFHOTO 00pa30BaHUs
TpeOyeT KaueCTBEHHOTO MOBBIIICHHs YPOBHSI [TOATOTOBKHU CTY/IEHTOB JI0 YPOB-
H$l, COOTBETCTBYIOILIET0 CIPOCY CO CTOPOHBI paboTomaress. DTOro MOXHO
JIOCTUYB ITyTEM MOJAEPHU3AIMN Ha OCHOBE Pa3pabOTKU HOBEIX U Ipeobpaso-
BaHUs ACUCTBYIOIIUX YYCOHBIX IPOrPaMM, ONPEACICHUS COIUATBHO 3HAYH-
MBIX KOMIIETEHTHOCTEH, ITpodeccroHabHO-KBATH(PUKAIIMOHHBIX TPEOOBAHHIA
K BBIIIYCKHHUKaM CO CTOpOHbI paboroaareneii. [ToBbinienne 3ah(heKTHBHOCTH 1
KadecTBa MpodhecCHOHATBHOTO 00pa3oBaHus I.0. TONBATTH Kak pecypca WH-
HOBAIIMOHHOW KOHOMHKH Yepe3 CO3MaHUE MOJEIH CTPATerHIeCKOro mapT-
HEpCTBa yUpeKIACHUN IPodeCCHOHATFHOTO 00pa3oBaHus ¢ paboTomaTe M.

JIOBOJIBHO CJIOKHBIM OCTAaeTCsl BONPOC MPUMEHEHHS PABUIIbHBIX MOTH-
BAaI[IOHHBIX CXEM Ha HOBBIX MPEANPHUATHIX. BO-IepBhIX, MOXKHO HCIIONB30-
BaTh CHCTEMY JICHS)KHBIX BBIILIAT 32 BHIMOIHCHUE ITOCTABICHHBIX [IENIeH. JTO
HaunboJiee pacrpoCTPAHEHHbII THIT MOTHBAIIMOHHBIX IUIaHOB. Takue BbIMIa-
THI (TPEMHUH) B 1IEJIOM OCYIIECTBIISIFOTCS MPH COOTBETCTBUH PAOOTHHUKA HEKO-
TOPBIM 3apaHee YCTAaHOBICHHBIM KpuTepusiM. Cpei HUX MOTYT OBITh 3KOHO-
MHUYECKHE MMOKA3aTeld, OKa3aTelI KaueCTBa, OIICHKA COTPYIHUKA IPYTHMHU
nrnamu. Kax/as KoMIaHus yCTaHaBIMBAET COOCTBEHHBIE LIS TAKOTO POJia,
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Y WHOTZIa OHM OBIBAaIOT BeChbMa HEOOBIYHBIMU. BO-BTOPBIX, CHCTEMY CIIEIH-
aTbHBIX MHIWBUAYaTbHBIX BO3HATPAXKICHUH B KaueCTBE MPU3HAHMS IIEHHOC-
TH TOTO WJIM MHOTO Pa0OTHUKA. ITO MOTYT OBIT CIICIUALHBIC TPEMUH, BBITI-
JaYMBaeMbIe COTPYJHHKAM 32 BIIAJICHHE HABBIKAMHU, OCTPO HEOOXOAMMBIMU
KOMITaHUH B HACTOSIIMIA MOMEHT. TakXe 3T0 MOTYT OBITh IPEMHUH 32 BEPHOCTD
KOMITaHUH, KOTOPBIE MOJIYYatoT COTPYAHHUKH, TIPOPaOdOTaBIIE B OpraHU3aI[II
OnpeiesieHHOE KOJIMYECTBO BpeMeHU. Takue NpeMUuu MOTYT BBIILIAUMBAThCA
U CIIEUAINCTAM, YXOJ KOTOPBIX OUY€Hb HeXeNarenaeH A koMnanuu. [lomu-
MO 3TOTO MOTYT HMCIIOIB30BaThCs pa3jMyHbIe HEMaTepHalbHbIC MOTHUBAIIUH.
Tax, HarTpuMep, JTbTOTHI, CBSA3aHHbBIE ¢ TpadUKOM PabOThI, Pa3IMIHbIE TIOAAP-
KH Ha TIPa3THUKH, 00mePUPMEHHBIC MEPOIIPHSTHSL.

[IpakTHyecku ¢ yBEpEeHHOCTHIO MOXKHO cKa3atrh, yTo O3 «Tonbsartuy ot1-
KpbIBa€T OTPOMHBIE BO3MOXKHOCTH I PaOOTHHUKOB, HO CaMH BO3MOXKHOCTH
OKOHOMHYECKOW 30HBI 3aBUCHAT MOJHOCTBIO OT CIEIMATMCTOB TaM paboTaro-
nMx. 31ech UMEeTCs B BUY, HE TOJIBKO padodne, KOTophie OyIyT co3/aBarh
MPOIYKIIMIO, HO TaKXKE M MEHEIDKEPHI, KOTOpBIe OymayT YIpaBisTh paboTOM
npennpuatys. He TOIbKO B MPOMBIIIIIEHHO-TIPOU3BOACTBEHHBIX OTPACIISIX, HO
YK€ Be3lle CYIIECTBYET HEXBAaTKa BBHICOKOKBATH(DHUIIMPOBAHHBIX CIIECIIHAIINC-
ToB. [To3TOMY JUIs TOTO, YTOOBI pEeaM30BaTh BCE BOBMOXXHOCTH OCO0OH KO-
HOMHUYECKOH 30HBI, pa3BUTh PETHOH U CTPAHY B LEJIOM, HEOOXOIUMO TIPEI0C-
TaBUTh NMPO(ECCHOHAIOB, KOTOPbIE OYAYT dTHUM 3aHUMAThCs. Bee ke 37ech
CYIIIECTBYET yIPo3a, YTO TAKKMM 00pa30oM MOXKET MPOU30HUTH OTTOK pabOTHH-
KOB U3 OJHUX MPOU3BOJCTBEHHBIX NPEANPUATHH I TOIBATTH B NpEANPUSITHS
SKOHOMHYECKOH 30HBL. HO Benmp 3710poBas KOHKYPECHIIUS MEXIYy OOBEKTaMHU
SKOHOMHMKH HY)KHA, TOTOMY 4TO OHa BEJET K TMOBBIIICHUIO 3apIuiaThl. B naH-
HOM CUTyaIiK y NEHCTBYIONINX MPENNPUATHNA €CTh BHIXOA. UTOOBI MPEIOTB-
paTUTh OTTOK PabOYeH CIIIBI, UM IPECTOUT Pa3paboTaTh KOMILIEKC Mep, IPO-
TUBOJCHUCTBYIOIIMX eMy. Hanmpumep, pa3paboTka MpaBHIBHOTO TUIAHA ITEPCO-
HaJja IpeAnpHusaTHs, TOCTPOCHUE MTPABMIILHBIX MOTHBAIIMOHHBIX CXeM. A 3TO
TOXE MOXKET O0CPHYTHCSI KAKUMH-TO BBITOJJAMH JJISI TPYIOBBIX KOJICKTHBOB.
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IHoTpeduTenbckasi JT0AJIBHOCTD.
B3anm03aBUCHMOCTH MAPKETHHIOBBIX H
(¢uHaHCOBBIX MOKa3aTesen

buvinoosa Auna Banepvesna

cmyoenm

Hayunwiii pykosooumens K.3.1., ooyenm, HAxoeresa C.M.
Camapckuii  2ocydapcmeentvlil. IKOHOMUYECKUL YHUGEpCUmem

Tompebumenvckas 10A1bHOCMb, KAK 0OUH U3 8AMCHEUUUX UHCMPYMEH-
moe mapkemunea. Kak mapremuneosvie nokazamenu 83aumooeticmsyom c
¢unancosvimu.

[TorpebuTenbckas TOSITBHOCTD - BAKHEWITHNI HHCTPYMEHT MapKEeTHHTA B
COBpPEMEHHOM MHpe, chepe yCIyT.

JlosutbHOCTD MOTpPEOUTENEH - MPUBEPIKEHHOCTh K TOBapy/yciyre, Kotopast
MOTHBHPYETCS TO3UTUBHBIM OITBITOM ITOKYIIKH OTHOTO POIa W3/IEIHH, TI0JIb30Ba-
HUS OTHOW ¥ TOH K€ YCITyTH WM 00panieHus K OAHOMY M TOMY K€ TIOCTaBIIHKY.

VYoBIIETBOPEHHOCTH BhIpAXKAETCs B OlleHKe MoTpeduTens. OOBIYHO olle-
HUBAETCS CTOMMOCTb, aCCOPTUMEHT, Ka9€CTBO, CEPBHC, OTHOIIECHHE K ITOTpe-
OUTEI0 U T.1.

JlosmeHOCTE TIpencTaBiIsgeT co0o0i oHY U3 (HOPM MOBEIACHUS MOKYIATEINS,
Ha KOTOPYIO OKa3bIBaeT BIHMSIHUEC MHOKECTBO PA3IMYHBIX (HaKTOpOB. JIOSIIh-
HOCTb MOXET 3aBHCETh:

- caMOro TpeTaraeMoro IPoAyKTa/yCiIyT;

- UPMEHHOTO CTHIIS;

- cepBHCa/KauecTBa 00CITy)KUBAHUS;

- Ka4ecTBa M MIHPOTHI ACCOPTHMEHTA;

- JIOTIOJTHUTEIIBHBIX yAO0OCTB U 0COOBIX (hOpM 0OCITY KUBaHUSL;

- atrMocepsbl, aypbl TOCTEIPUIIMCTBA;

- IOBEJICHUS COTPY/IHHUKOB.

Ha 1nostnbHOCTB, IO MHEHHUIO 3KCIIEPTOB, BIUSOT:

- COOTHOIICHUSI MEX/Y [IEHOW MPOAYKTA M TPEICTABICHHEM MOTpeOuTe-
Jiel 00 UICTHHHOM ero IEHHOCTH;

- XapaKTePUCTUKU IPOIYKTA U TOTO, B KAKOW CTEIICHH OHH OTBEYAIOT 10~
TpeOHOCTSAM U KETAHUAM IOTPEOUTENEH;

- XapaKTePUCTUKH OOCITY>KUBAHUS TOTPEOUTENICH U TOTO, B KAKOH CTEIICHH
OHH OTBEUAIOT WX MOTPEOHOCTSIM;

- COOTHOIIICHHS MEKAY IIEHAMH, TIPOAYKTAMH WIIH YCIIyTaMHi KOMIIAHUU H
€ro KOHKYPEHTOB;
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- JKOHOMHUECKHE (DAKTOPBI, TAKKE, KaK IIEPUOJIbI IKOHOMHYECKOI'O CIIa ia,
KOTJja MOTPEOUTEH He CKIIOHHBI K JIMIITHIM PacXoJaM U MEHSIOT CBOE TIOKY-
MaTeIbCKOEe MTOBECHNE;

- IMHJDK OpeHpa.

Kak npuBsi3aTh MapKeTHMHIOBbIe NOKa3aTeJ M K (PUHAHCOBBIM

B cymecTByromemM 3KOHOMHYECKOM OKpPY>KEHHH, KOTJa KOPIOPATHBHEIE
OFOIDKETHI YMCHBINAIOTCS, PYKOBOIHUTEIU OT/EIa MapKEeTHHTa HOYEH HE CIIAT,
MIBITAsICh KaK-TO OIPaBJaTh CBOM PACXOIbI Ia I CaMO CBOE cymiecTBoBaHue. OHI
BEPAT, YTO 3aHMMAIOTCS TTOJIE3HON PabOTOM, HO HE 3HAIOT, KaK MPOIEMOHCTPH-
POBaTh 3Ty MOJB3Y TeHEPATHHBIM JUPEKTOPAM U TUPEKTOpaM 0 (PHHAHCAM.

Hu 114 xoro He CEKpeT, 9TO MapKETOIOTH JIOBKO ONEPUPYIOT Pa3IUIHBIMU
podecCHOHATBHBIMU JKAPTOHMU3MaMH («OCBEIOMIIEHHOCTBY, «JIOJIsI ITOoTpedite-
HUSDY) ¥ OIUH U3 HUX - 3TO, ONPEICIEHHO, «yIOBICTBOPEHHOCTH KIIMEHTOBY. JTa
TEPMUHOJIOTHS XOPOIIO paboTaeT B MAPKETHHTOBBIX OT/JETaX U MpH OOIIEHHUH C
npocgeccuoranamu ot pexiaMbl. Ho ects mpobiiema repeBosia ¢ 3TOro si3bIKa Ha
SI3BIK TIPUOBUTFHOCTH U aKI[MOHEPHOW CTOMMOCTH, POIHOM SA3BIK TCHEPATBHBIX
JHpeKTOpoB. «Hy»KHO CO31aTh CBSA3b» MEX/Iy MOHATHUSIMH JIBYX SI3BIKOB.

IIpodeccop mapkerurara Wharton [I3Bua PaitOcTiH npeacTaBml CBOi Ba-
PHAaHT TaKoH CBsA3U B AoKiIaje «Kak mpuBs3aTh MapKETHHIOBBIC ITOKA3aTEIN K
(uHAHCOBBIM», C KOTOPbIM BeICTyIII Ha Wharton Marketing Conference. Ox
pacckasai, 4to, cortacHo qanHeiM Marketing Science Institute, uMeHHO Map-
KETHHTOBBIC TI0KA3aTeIH OBUIM TIABHOW TEMOW HCCIICIOBAHUI KOPIOPATHB-
HBIX MapKEeTOJIOTOB Ha MPOTSHKEHUH MOCISHUX LIecTH JeT. «B cymecTByro-
IIeM 3KOHOMHUYECKOM OKpPY>KE€HHH, KOTJIa KOPIIOPAaTHBHBIE OIOMKETHl yMEHb-
IIAFOTCS, TUPEKTOPA [0 MAPKETHHTY IBITAIOTCS OIPABIATh CBOU PACXOMIBI J1a
U caMo cBoe cymecTBoBaHHe. OHU BEpAT, YTO 3aHIMAIOTCS TIOJIE3HOH pabo-
TOW, HO HE 3HAIOT, KaK MPOIEMOHCTPHPOBATh ATy MOJIB3Y T€HEPAIBEHBIM TH-
PEKTOpaM ¥ JTUPEKTOpaM 10 (hHHAHCAM.

BaxapIM 11aroM B JAaHHOM HANPABIICHHUH SIBJIIETCS OIPEIENICHHE CTOMMOCTH
IVIaBHBIX HeMaTepHaJIbHBIX aKTUBOB (DUPMBI, TAKUX KaK KJIMEHTCKas 6a3a 1 OpIH]I.
Paii0CTHH NOSCHII CTOMMOCTD KIIMEHTOB Ha TIpUMepe (PMHAHCOBOW UCTOPHU JIBYX
xommanunii. 1 Kommanws A, u Kommanwst B momyyan onuHakoBo CTaOMIBHYIO PHY-
OBLTH Ha IPOTsDKEHHE mocTenHuX IsTr JieT. Ho Kommanmst A Tparwiia ropasmno 60i1b-
e Ha MapkeTrHr, YeM Kommanust B, ee moxomsl pociu ObIcTpee, HO MeIJICHHEE,
4eM pacxo/ibl Ha MAPKETHHT (CIIEIOBATEIHLHO MPUOBLTL COKparaiack!). B pesyib-
Tare, peHTadeIbHOCTh Mponax y Kommanuu A crana Hmwke yeM y Kommanmu B.
PaiibcTnH 331211 ayMTOpUK BOIIPOC, Y KOTOPOI M3 (DUpM Jiena Uy Jiydiie?

BonbIIMHCTBO y4acTHUKOB nocuuTano, uro Komnanusa B crpasisercs
nyuite. Buaumo, motoMy 4To «Jenaet OoJiblile, UCTIONb3Ysl MEHbILE», APYTH-
MU CJIOBaMH 00eCIieurBaeT CTa0MIbHYIO MPUOBUIBHOCT TIPU O0JIee HU3KUX
3aTparax Ha MapKeTuHr, yeM y Kommanmnn A.
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Ho 3arem Paiioctun k puHaHCOBOI HH(bOpMaIy 100aBHI HHGOPMAIIHIO
10 OTHOILICHUSAM ¢ KiameHTamu. Okasanock, uto y Komnannu A B Tpu pasza
Oosnpie KIueHToB, yeM y Kommanuu B. «Bcraer BaykHBIN BOIPOC, Kak OIle-
HUTB 3TOT aKTUBY, - TPOROJKII PaitbcTuH. EcTh ypaBHeHHE, KaK MMOJICYNTATH
CTOMMOCTH MPHUBJIECYCHUS KIUEHTa, 00hEM MPOAYKINH KOMIITAaHUH, TIPHOOpe-
TaeMOH 3TUM KINEHTOM, MAP)KUHAIBHYIO IPUOBLTH OT 3TUX MOKYTOK, 3aTpa-
THI Ha yAEP)KaHHE KIIMEHTa, YPOBEHb OTTOKA KJIMEHTOB, a TAKXKE, KaK 9TOT KITH-
€HT BJIMSACT Ha OCTAIBHBIX KJIIMCHTOB U CTOMMOCTD KallUTala.

Brrsicannocs, uto y Kommanun A He TOTBKO 3HAYUTEFHO BO3POCIIO KO-
YEeCTBO HOBBIX KJIMEHTOB, HO M YPOBEHb €KErOAHOTO OTTOKAa KIMEHTOB OBLI
ropasno Hmxke. Tak 4o, koraa ObUIo MpUMeHeHa (Gopmysa o OleHKe KIHeH-
TcKoii 0a3p1 Kommanuii A u B, okazanocsk, uto kineHTckas 0a3a Komnannu A
CTOWT B YETHIPE pa3a OoJbIIIe.

Orcroza ienaeM BBIBOI: KOMITaHHS A TTOCTYyTIasia abCOIFOTHO PaBUIIBHO, pac-
XOMyS CTOJb OOJIBIIIME CPEACTBA HA MapKeTHHT. «OlleHKa KIMEHTCKON 0a3bl 3TO
TO, YTO TPAAUIUOHHBIC (PUHAHCHI OOBIYHO He AenaroT. OObrdHbIC (DHHAHCOBHIC
OTYeTHI TPEOYIOT OTHOCHTH BCE MAPKETHHIOBBIE HHBECTHIINHY Ha 3aTPaThl 32 TOT
TOf1, Korza Te OBLIM C/IeNaHBbl, XOTS Ha CAMOM JIEJIe 3TO HHBECTHINH B Oyy1Iee.

PaitbcTiH ykasan Ha ncclieoBaHUs, MOKa3bIBaroIue, 9To 10 50% cto-
HMOCTH KOPIIOPAMHA CETOMHS MPHUXOIUTCS Ha HEMaTepHaJbHBIE aKTHBHI,
o cpaBHeHHIO ¢ 20% 40 ner Ha3zan. M nMeHHO 3TH HeMaTepHaJbHbBIE aK-
THBBI B IIEPBYI0 OYepEb BIHSAIOT HAa OICHKY KOMIIAHUH (DOHIAOBBIM PBIH-
koM. Cpeau HeMaTepruaIbHBIX aKTUBOB HHTEIUIEKTyalIbHAs COOCTBEHHOCTb,
BHJIMMO, HAXOAUTCS Ha IIEPBOM MeECTe, HO, T0 MHEHHIO PaiibctuHa, cTo-
HMOCTH KJIMEHTOB - Ha BTOopoM. «KimenTckas 6a3a o3HauaeT Oyaymui ae-
HEXHBIN MOTOK».

PaiibcTin 3aTeM 00paTiil CBO€ BHIMaHHE Ha CTOMMOCTD YIepKaHUS KIIH-
eHToB. B ero cpapaennn Kommanust A ynepxiBajia CBOMX KIUSHTOB IIATh JIET,
A Kommanus B - Tonpko nBa roga. Oto masamo Kommanun A 3HaYUTEIBLHOE
npenmyIiecTBo. [lupexTopa mo ¢puHaHCAM 9acTO OECIIOKOATCS O CTOMMOCTH
KamnuTana, HO Ha CaMOM JIeJIe YPOBEHB YA KaHHsI KINEHTOB BayKHEE, TOBOPHUT
Paii6ctrH. OH MCTIOB30BAJl aHAIN3 YYBCTBUTEILHOCTH, YTOOBI TIPOMIIITIOCT-
pHUpOBaTH CBOE YTBEp)KICHHE, [T0KA3aB, HAIPUMEp, YTO MOBHIIICHNE YPOBHA
yaepxasus KmeHToB ¢ 60% 1o 70% Gonee 01aroTBOPHO BIUSAET HA JOXOABI,
YeM CHIDKEHHE CTOMMOCTH Karurana ¢ 16% mo 10%.

BpaHIE - 3TO e1mie OWH aKTHB, KOTOPBI MapKETOJIOTaM CTOUT HAYIHTHCS
OIICHUBATH Jy4Ille, rToBOpUT PaitdctrH. K coxkaneHnuro, eCTh MHOTO KOHKYPUPY-
IOIINX METOIOJIOTHH TI0 OIIEHKe Op3H/Ia, HO BIIOIHE BO3MOYKHO ITOSBUTCS €IH-
HBIA cTaHgapt, motomy 4to Financial Accounting Standards Board paboraer
HaJ1 3Toi mpobiemoit. [1o omHON METO0IOTHH, CaMbIil TOPOTOM B MUpe OpaH/
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- Coca-Cola, ubst crouMoCTb cocrapisteT $67 Muutnapaos, Microsoft - Homep
1Ba ($61 Muutnapn), a Tpetbe Mecto 3anuMaeT IBM ($53 muutnapaa).

CroumocTs Op3HIA CBsI3aHA, B TOM YHCJIE, CO CTOUMOCTBIO peKiIaMsbl. MH-
(bopMarus o KparkoCpPOYHOMY BIHSHHIO PEKJIAMbI Ha TIPOJIAYKH «CHIILHO pa-
3049apoBbIBaeT», roBOpUT PaiiocTiH. HampuMmep, n3ydeHne «OKymaeMoCTH
peKJiaMbl» I0Ka3ajo, 4TO MPOM3BOAUTENH (ACOBAHHBIX MOTPEOUTENHCKUX
TOBapOB MOJY4aI0T POCT J0XOJ0B TOJNBKO B $.54 Ha KaXK/AbIH MOTPaYCHHbIH Ha
pexiamy nosap. «boNbIIMHCTBO (UPM, COKPATHUBIINX KOJIUYECTBO pPEKIia-
MBI, He HaOMo1aeT HeMEAJICHHOTO MaJAeHus nponax». OTHAKO HE BBI3BIBAET
COMHEHHS, YTO MPEKPaLICHNE PEKIaMbl B JOITOCPOYHON NEPCIIEKTUBE HaHE-
CeT HemomnpaBUMBIN ymepd OpaHmy. «Her Xxopomux uccienoBaHuil OTHOCH-
TEJILHO TOTO, KaK OBICTPO OpIHABI aTpoPUPYIOTCS», - 3aMedaeT PaiOocTrH.

Emeé onun Bompoc kacayucs mpoOiieMbl YIOBIETBOPEHHSI KITMEHTOB. «Ham
HY>KHO TOHATH, HAa CKOJIBKO CTOHUT IOBBICHTH YPOBEHb YHAOBIETBOPEHHOCTH
KIIMEHTOB, M YTO 3TO 3HAYUT JUIS KOMIIAHHUH - IMETh OYCHb YIOBJICTBOPEHHBIX
KIIMEHTOBY, - TOBOPUT PaitbcThH, 106aBIISAS 9TO B 9TOM 00JACTH MOXKHO ITOITY-
YHUTH NApaJOKCATbHBIE Pe3yIbTaThl. J|pyruMu ClIOBaMH, YIOBIETBOPEHHOCTh
MOXET PacTH, a MPUOBLIb U 0TS PHIHKA CHIYKATBCA. « ITO MOXKET IIPOU3OUTH,
€CJIM KOMITaHUs TaK COKYCHPOBaHA HA MHJIEKCE YPOBHS YIOBIETBOPEHHOC-
TH, YTO MPOCTO U30ABISIETCS OT HEYIOBICTBOPEHHBIX KIINEHTOBY.

OpHako 0 CHX MOp BO MHOTHX CIydasX OKa3bIBAET BBITOJHBIM ITOTPATHTH
MHJUTHOHBI, YTOOBI MTOBBICHTH YIOBICTBOPEHHOCTh. Hampumep, cets Starbucks
Coffee cronmkHynack ¢ TULIEMOi. YpOBEHb YOBIETBOPEHHOCTH Majail U3-3a He-
00XOTMMOCTH JOJITOTO O’KUAAHHA B odepensx. OfHAKO yBEINYEHHE KOIIYeCTBa
MepCoHaIa CTOMIIO ObI OMOMHHUTETRHO $40 MIUTMOHOB. AHAIMTHKY BBISICHIIIH,
YTO HEY/IOBIIETBOPEHHBIE KIMEHTHI Starbucks mpomomkaoT XouThb B kade ceTu
€I11Ie OJTUH TOJI, COBEPIIIAIOT 3a 3TO BpeMs 47 BU3UTOB U TPATAT B OOIIEH CIIOKHO-
cri $200. J1jist cpaBHEHHS. OYEHD YIOBIETBOPEHHBIE KIIMEHTHI XOIAT B Starbucks
0oJree BOCKMH JIET, COBEPIIAIOT B TOI 86 BU3UTOB M TPATAIT 3a ATOT MepHo Ooree
$3,000. Beirozs! OT MOBBIIICHHS YPOBHS YIOBICTBOPEHHOCTH OBLUTH CTOJIb OYe-
BUJTHBI, YTO PEIICHHE ITOTPATUTH JOTIOJHUTEIIBHBIE IEHBI Y JAI0CH JIeTKo. Y XoTs
HCIIOJIb30BAHKE JIAJIEKO HE KXKI0i (PUHAHCOBOI METPUKHU BBI30BET PAJIOCTh Map-
KETOJIOTOB, B Ka9€CTBE HHCTPYMEHTOB OHU KpaifHe MOJIe3HBI ITPH OOIIEHUH C Te-
HepaJIbHBIMU TUPEKTOPaMH U TUPEKTOPaMH 10 (pHHAHCAM.

Crarbu:

1. «BoIsBIIeHBI OCHOBHBIE 0COOCHHOCTH mIpouecca» - http://www.pitportal.ru/
pr_manager/11081.html

2. «TakTnka mpogax - opyxue B O6oprbe 3a xnmeHTa» - http://cloyalty.info/
loyalty articles.html?id=60
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T'ocymapcrBeHHasi moaiepKKa U (PMHAHCUPOBAHUE
MAaJIOro mpeanpuHuMareabcTsa B Poccun.
IIpoOsemMbl U TPEeHABI

Bapoanaxoc A.A.
Hayunwviii pykosooumens: x.9.H., doyenm Ilonvinosa JI.B.
Camapckuii 20cy0apcmeentbiii SJKOHOMUYeCKUll YHUgepcumem

[Tomo6HO mBUTATENIO B aBTOMOOMIIE, SKOHOMHUKY JFO0OW CTpaHbl MIPUBO-
JIUT B COCTOSTHHE CO3MAATENFHOTO PAa3BUTHUS LEJIBIA CHEKTP XO3HCTBEHHBIX
otHomreHui. Cpenu 0003HAUYESHHBIX KITFOUEBAs POJIb OTBOAUTCS MAJIOMYy OM3-
Hecy. Tak, CoTIacHO aKTyalbHBIM MEXTyHapOTHBIM UCCIIEIOBAHISIM B 00JIac-
TH YKOHOMHKH U TOPTOBJIH, Pa3BUTHIE CTPAHBI HMEIOT JJOI0 MAJIoro OM3Heca
B crpyktype BBII 50% u Bbime. COOTHOCHTENBHBIC IIOKA3aTeNIN OTEYECTBEH-
HOW 3KOHOMHUKH PA3HATCS C BHIICHPUBEIEHHBIMH, OHAKO MAJIOe MPEINpH-
HUMAaTEIbCTBO HTPAET BCE OOIBIITYIO POJIb B OOIIEH PHIHOYHON KOHBIOHKTYPE.
ITo narabIM MuHECTEpPCTBa 3KOHOMHUYECKoro pa3Butus PD B 2013 roxy Ha-
6mromancst poct gonu Maioro 6msHeca B crpykrype BBII Poccun mo 23%,
torga kak B 2010 roxy 3ta mons cocrapnsuia mopsaka 19% [1].

OnBIT S5KOHOMUYECKH Pa3BUTHIX CTPaH HATAJHO WLTIOCTPHUPYET 3Hade-
HHUE MEIIKOTO [0 MacliTadaM HpeArnpuHIMATEIhCTBA UIT KOMIDIEKCHOTO YC-
TOWYMBOTO PAa3BHUTHUS BCEH CTpaHBI U €€ pernoHoB. [1ogoOHEIN OU3HEC cIio-
cobcTBYyeT:

N JICMOHOIIONHU3ANXH U (POPMIPOBAHUIO 37J0POBOI KOHKYPEHTHOM CPEIIBI;

N HACBIIICHUIO PHIHKA TPOAYKITUCH;

N 3aHATOCTH M CAMO3aHSATOCTH HACCIICHHS,

® (HOpMHPOBAHHIO CPESTHETO KiIacca;

B 00IIeMy SKOHOMHUYECKOMY POCTY U MPUPOCTY HAJIOTOBBIX MOCTYILICHUIA.

CortacHo AaHHbIM, nipeactaBieHHbM Pocctarom u ®HC Poccun, Ha Ko-
Hen 2013 roxa B Poccuiickoit denepaniunl 0CyUIeCTBISIIOT CBOIO JESITENBHOCTh
OKOJIO 6 MIJUTHOHOB CYOBEKTOB MAJIOTO M CPETHETO MPEIPUHIMATEIbCTRA,
YTO OBOJIBHO MHOTO. Pa3yMHO MPEIOII0KUTE, YTO CTEIICH KalATaTU3aIHA
MPAKTUYECKU KaXKJIOTO M3 HUX HE MO3BOJSIET PYKOBOJCTBY B JIOJDKHOW Mepe
YyBCTBOBAaTh C€0sl (PMHAHCOBO HE3aBUCUMBIM M YCTOHYUBBIM. VIMEHHO TTO3TO-
My CYIIECTBEHHAS YaCTh HA3BAaHHBIX CyObEKTOB UILET MOAJCPKKY B JIUIIE Ca-
MOTO BIMSATEIFHOTO HHCTUTYTA BIACTH - TOCyIapcTaa [2].

K ¢opmam rocynapcTBEHHOM MOIIEPKKU MAJIOTO TPEIIPUHIMATEIHCTBA
OTHOCSTCS:

N OpraHu3anuoHHas U MHPpaCTPyKTypHAas;

N HaJIOTOBO - VIIPaBIICHUCCKAS;
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N UMyIIeCTBEHHAS;

B (UHAHCOBO - KPEAUTHAS.

JlocTaroyHo perynsapHO IPUHUMAIOTCS HOPMaTUBHBIE aKTHI U IIPOBOIHUTCS
paboTa pasNIUYHBIX CTPYKTYp BIACTH, COACHCTBYIOIIMX MajloMy OH3HECY B
Poccun. Bo mHOTHX pernonax P® chopMUpOBaHBI perrnOHAIbHBIC (OHIBI
MOAJIEPKKH MaJIoro NMPEeAIPHHUMATEIbCTBA, KOTOPBIE ¢ IEPEMEHHBIM YCIie-
XOM OCYIIECTBIISIIOT (PMHAHCOBO - KPEAUTHYIO MOIEPIKKY CYOBEKTOB MaJIoro
6msneca. [lomrmMo 3TOT0, pa3padbaTeIBalOTCS Pa3INYHBIE PErHOHATBHBIE TIPO-
TpaMMBI, KOTOPBIE TIOIPa3yMeBaIOT:

N OKa3aHHE MOMOIIM HAYMHAIOIINM IpEeIIPHHIMATEIISIM;

m cojeiicTBre (POPMUPOBAHUIO HOBBIX PaOOUYMX MECT;

m o0ecrneueHre HOBBIX OM3HECMEHOB KOHCYIBTAIMOHHOW U WH(pOpMAIIH-
OHHOM MOIEPKKOU U JIpyTOe.

OpHako ciuexyeT OTMETHTh, YTO CaMOW OOpEeMEeHUTENBHOM [T Tocyaap-
CTBa B IIEJIOM U BeCbMa IPUBJIEKATEIBHON A OM3HECA SIBISACTCS MMEHHO
(bMHAHCOBO - KpeUTHAS MOAJEPIKKA, BKIOYAIOIIAS B CBOH MepeueHp JbroT-
HOE€ KpeIUTOBAaHHUE, IPEOCTaBICHHE TAPAHTHH MO KPEAUTH KOMMEPUYECKIX
6aHKOB U mpodee. BaxxHo MOHNMATBH, YTO 3a[a49a TOCYIapCTBAa COCTOUT B TOM,
9T00BI IIyTeM mocTpoceHus d(GeKTHBHBIX (opM (HHHAHCHPOBAHHS ITOMOYb
MPEANPHUATHSAM MaJION KalUTaIN3aIlliH CO31aBaTh BOSMOKHOCTH POCTa H ca-
MOpPAa3BUTHS B YCIOBHUSIX PHIHKA.

TocynapcTBenHas pruHaHCOBAS MOAIECP)KKA MAJIOTO OM3HECA 3aKITF0YAETCs
B 00ECIIeYeHUH MPOIECCOB KPEAUTOBAHUSI W YaCTHYHON KOMIEHCAITH TPO-
LEHTHOW CTaBKH 110 Kpenuty. IIpennpruHIMaTeni Ipu yCIOBUH MIPEAOCTABIIE-
HUSI TPAMOTHO COCTABJIEHHOTO U 3((PEKTHUBHOTO B MEPCIEKTUBE peaTH3al[in
Om3HEC - IUTaHa MOTYT MOyYUTh HEOOJBIITYIO CYMMY AEHET, KOTOpasi, KaK Impa-
BWJIO, MAET HAa OPTaHMU3AIUIO CTapTana 1 3aKynKy HeoOxoaumMoro obopynoBa-
uus. Kpome Toro, cymecTByeT mpakTHKa CO3JaHNs TaK Ha3bIBAEMBIX OM3HEC -
HMHKY0aTopoB, KOTOPBIE OTITYCKAIOT MpPEeAIPUHUMATENSAM B apeHIY IOMeIe-
HUS TI0 CHIYKEHHOW MPOIIEHTHON CTaBKe (4acTh KOTOPOW KOMITEHCUPYETCSI U3
MYHHUIUITAJIBHOTO OfomkeTa). YacTo pernoHaIbHbBIE BIACTH OPraHU3YIOT TO-
CyIapCTBEHHYIO MOAEPKKY MaJIoro OW3HEeca IyTeM CO3MaHMs OJaronpusT-
HBIX YCIIOBHUH JUISL €TO Pa3BUTHS, & IMEHHO - CHIKAIOT CTAaBKH MECTHBIX HAJIO-
TOBBIX COOPOB, YTO MTO3BOJISIET MPEATIPUHUMATEIIO YBETUIUTD JIOI0 COOCTBEH-
HOTO KalnTana.

CoBpeMeHHbIe HeOOoIbIHE CYOBEKTHI XO3sIHCTBOBaHMS B POCCHY UCTIBITHI-
BaIOT 3HAYMTENBHBIE TPYIHOCTH B CBOEH AesTenpHOCTH. K TitaBHBIM mpobiie-
MaM CJIeIyeT OTHECTH CIEAYIOIINE:

1. TIpoGiiemMa HEXBAaTKH MPOM3BOJCTBEHHBIX MOMEIIEHUA U KpaifHE BBICO-
Kas apeH/Hasl [1aTa 3a HUX.
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2. Cnabas mpo3pavyHOCTh POCCHIMCKOTO Majoro Ou3Heca.

3. HemoBepue k MaioMy OM3HECY CO CTOPOHBI KPEIUTHBIX OpPraHU3aluii.

4. CymiecTBeHHasi 5KOHOMHUYECKAs U TPaBOBasi HETPaMOTHOCTH OOJIBIIIMH-
CTBa POCCHUUCKUX MpEIIPUHUMATENEH.

5. JlaBlieHHE €CTECTBEHHbBIX / CHHTETHYECKHX MOHOIIONUI M KPUMHHAIb-
HBIX CTPYKTYP.

Ha3BaHHBIH CIMCOK MOXKHO MPOIOJDKATh, OMHAKO IIEJIECO00pa3HBIM BhIT-
JISAAT TIEPEBOJT YaCTH MPOOIEeM B INIOCKOCTh TEMAaTHKH HACTOAIIEH CTAaThH.

KitoueBoii mpobiemMoit pa3BUTHS MaJloTo MpearpUHAMaTeIhcTBa B Poc-
CHH Ha COBPEMEHHOM JTarle SBJSIETCS HEJOCTYITHOCTh KPEIUTHBIX PECYpCOB
KOMMeEpUYECKUX OAHKOB W TpeJiaraeéMbIX JTU3UHTOBBIX cxeM. OO0rmias moTpeo-
HOCThH B KpeauTax Ha konen 2013 roga onenuBaercs B 1 TpUUIMOH pyOiei, B
TO BpeMs Kak (paKTHYeCKuil 00beM OaHKOBCKOTO KPEAWTOBAHHS COCTABIISET
nopsiaka 250 mumuapaoB pyoneir. Cpeau npobieM, ¢ KOTOPHIMU CTaIKUBa-
IOTCS TIPEJICTABUTENIN MaJIoTo OM3HEcCa B MPOLECCe KPEAUTOBAHMUSA, CIEIYET
BBIJICNIUTH TAKXKe M OOJBIINE CPOKH PACCMOTPEHHS 3aBOK, OTCYTCTBHE ITPAK-
TUKU TPEIOCTABICHUS JOJITOCPOYHBIX KPEIUTOB, BEICOKHE CTAaBKU IPOLIEH-
TOB (23 - 26% rofoBHIX - 3TO YCpeAHEHHOE 3HAUCHHE 32 MUHYBIIYIO ISATHIET-
KYy), HEBO3MO)KHOCTG TTOJTyYHTh KPEAUT Ha TIOTHOITAITHOE CO3TaHne OM3Heca.
Bcé nepeuncnennoe ycyryonsercs 1 TUCTIPOIIOPIUAME B KOHIICHTPAINH OaH-
KOBCKHX yCIyT B KPYITHBIX TOPO/IaX 10 OTHOIICHMIO K YAAJICHHBIM YacTsAM pe-
THOHOB.

Eme ogauM CcymiecTBeHHBIM 06apbepoM IS TOJTyUeHHS MTPeAIpHHAMAaTe-
JIeM Cpe/ICTB ABJIIETCS 3aJI0TOBOE oOeciieueHne KpeaAnToB. baHka, kak mpaBu-
JI0, BOJHYET JIMIIb UMYIIECTBEHHOE IMOJIOKEHHE CaMOT0 YUpEIUTeNs, a Io-
TEHLMA OU3HEC - MJeH WU YK€ MUMEIOLIeNcs: HHPPACTPyKTYpbl HE HUMEeT
HUKAaKOTO 3HaueHus1. [10M0OHBIN N3bsH C MTOMOIIBIO HHTETPAIIMH POCCUHCKUX
0aHKOB ¢ HHOCTPAaHHBIM KaIlUTAJIOM BHUIWTCS BIIOJHE yCTpaHUMBIM. Tak, ca-
Mapckoe otaenenne «l a3baHka» yke UMeeT B CBOCH CTPYKType BEIOMCTBO,
oTBeyvaroliee 3a aHanu3 3QYEKTUBHOCTH OTHAYH CPEICTB OT TOTO MJIM MHOTO
Ou3HeC - IUTaHa.

HeratuBHO cKka3piBaeTCs Ha KPEIUTOBAHWU MAjoOro OM3HECA IOIOKCHUE
banka Poccum ot 26 mapra 2004 roga Ne 254 «O mopsinke hopMUpOBaHHS
KPEIUTHBIMU OPTAHM3AINAME PE3E€PBOB Ha BO3MOXKHBIE TIOTEPH 110 CCYHAM...».
OHo pernameHTHpYET (hOopMHpOBaHHE pe3epBa Ha BO3MOXKHBIC OAHKOBCKHE
norepu. CyIecTBYIOIHE HOPMBI Pe3ePBUPOBAHIS H3HAYATIHHO YBEITHIUBAIOT
M3AEPKKHA OaHKa M BEAYT K YAOPOXKAHHIO MOJIH30BAHHS 3a€MHBIMH CPEACTBA-
mu. J{s mpeogonenus nogo0HoH pobaeMbl B OONBITMHCTBE CTpaH MHUpa C
Pa3BUTOM YIKOHOMUKOH aKTHBHO MIPAKTUKYETCs yJacTHe TOCYIapCTBa B pas/e-
JICHUM PHUCKOB Hapsy C CaMHM 3aeMIIMKOM W KPeAUTYoueld (HUHAHCOBOM
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opranu3anueii. Ceif mporecc OCymecTBISETCS, B OCHOBHOM, CIIEIIHAIBHO CO-
3MaHHOW OpraHM3alyel ¢ MpeodIagaroImei Toel ToOCy1apCcTBEHHOTO Kallu-
Tamua.

besycnoBHo, yxe ko BropoMy aecaruiieTuto X XI Beka rocynapcTBEHHBI-
MH OpTaHaMH BJIACTH CHIEIaHO MHOTOE IS CTUMYJIMPOBAHHS MajIoro Ou3He-
ca, KOTOPBIN MPEJICTABIIACT )11 0AHKOB CaMblii 3HAYUTEIHLHBIH HHTEPEC B CHITY
BBICOKOM JIOXOJHOCTH KPEAUTHBIX orepanuii. Kpome TOro, ecrecTBeHHO, YTO
MaJblii Ou3Hec Oosee MOOUJICH, OH aKTUBHO pearupyeT Ha H3MEHEHHE KOHb-
IOHKTYPBI PBIHKA, a 3HAYUT, NOPT(Eb U3 JECITKOB MAJbIX KPESAUTOB Oyaer
MeHee PHCKOBAHHBIM, YeM M3 OJJHOTO KpymHOTo. B ntone 2009 roma BcTynui B
CHITY 3aKOH O 3aIIUTE FOPUANIECKHUX JIUI] IPU OCYIIECTBICHIH TOCYIapCTBEH-
HOTO KOHTPOJIS, KOTOPBIN MPU3BaH COKPATHTh PETYISPHOCTD IUTAHOBBIX MPO-
BEPOK - JI0 OHOTO pa3a B TPH rofa U COKPATUTh NEPEUeHb 003aTENBHBIX K
cepTu(HKaUY TOBAPOB U YCIYT. DTU MEPHI B COCTOSHUM OOJNETYHUTh JKU3HD
MIPEACTABUTEIISIM MaJIBIX OU3HEC - CTPYKTYP.

Hauunas ¢ 2007 roga Ha pa3HBIX YPOBHSX CO3/1aBaNCh (OHIBI, COBETHI,
ACCOIMALIMH IPU OpraHax BCEX BeTBEW BIacTH. J{JIs MOMydeHHs MOIAEPIKKA
TOTO FJIM HHOTO (hOHAA, HY’)KHO COOTBETCTBOBATH pANY KpuTepues. K mpume-
py, B aefictBytomiem donae BTB npoekry HeoOXonuMo mpoiTu 6 3TaroB oT-
6opa, Ha 9TO TpaTUTCA B cpeaneM 1o 13 - 15 mecsanes. Kpome Bcero mpouero,
MpeINpUHAMATENb 0053aH MOHATH CyTh MPOIIECCOB M Pa3o0paThCsa C «KyX-
HeiD» Mono0HBIX (HOHIOB, GOPMHUPYST pacueTHbIC MOKA3aTeNN OTAAYM HHBEC-
THPOBAHHBIX CPENICTB M CPOKOB OKYMAaeMOCTH. 3a4acTyro, OM3HECMEHaM He
XBaTaeT AJIEMEHTAPHBIX 3HAHUH B 00JIaCTH SKOHOMUKH W TUTAHUPOBAHUS JesI-
TENBHOCTH OpTaHU3aIHH.

Takum 00pa3omM, OueBUAHO, 4TO s SPPEKTHBHOTO KPEAUTOBAHMUS CyOBEK-
TOB MaJOr0 NpeaIpHHIMATEIhCTBA OaHKaM HEOOXOIUMO CO3aBaTh CIICIH-
aJbHBIE MEXaHU3MBI yIpaBieHus puckamu. OnHa n3 Hanbonee pacupocTpa-
HEHHBIX, HO PEAKO MPUMEHAEMBIX B PoCcCHH METOROOTHIA OLIEHKH KPEIUTHO-
TO PHCKa MMeeT Ha3BaHHWE cKoppuHTa. OHa MO3BOJISET TOYHO U OOBEKTUBHO
OIIEHUTH KPEIUTOCIIOCOOHOCTH TOTO MIJIM HHOTO 3aeMIIMKA IO PAAY IMapaMeT-
POB C y4ETOM MX 3HAYMMOCTH B KOHTEKCTE TPEH/IOB IEJIEBON OTPACIIH.

AOGCOITIOTHO HEOTIPaBAAHHBIM OKa3bIBAETCS MIPAKTUKYeMOoe OaHKaMH 3aHU-
KEHHE CyMMBI KpeIuTa B paMKax HHCTPYMEHTOB MUHUMH3ALUHN PUCKOB. Jlo-
THYHO, YTO 3aHIDKEHHE CyMMBI CII0COOHO JIMIITH YBEJIMYHUTH PUCKH U3 - 3 CPbIBa
MIPOEKTA Ha 3aKIIOYUTEIBHBIX CTAIUAX €ro peanm3anui. To e camoe OTHO-
CHUTCA K BEIOOPY CPOKOB KpeanTa. bojee IUTENBHBIN CPOK KPeIUTa B TEOPUU
YBEJIMYMBACT €r0 PHCK, OJHAKO COKPAIICHHE 3TUX CPOKOB OKA3bIBAET JIECT-
PYKTHUBHOE BO3/IEHCTBHE HA PE3yJIbTaTUBHOCTh XO34MCTBEHHBIX PEILICHUN 3a-
EMIIMKA, TTOBBIIIAsi HEOOXOJUMOCTh B PHCKOBBIX JEHCTBHUAX YCIOBHM LICHT-
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HoTa. COBOKYITHBIE PUCKH 3a€MIIIMKA U KPEUTHOM OPraHnu3aliy B 3TOM CIIy-
Yae TOJIbKO MOBbINIal0TCs. Ellle 0IHUM U3 cI0CO00B, OTMEYEHHBIX B HACTOSI-
ieil paboTe ¥ YCHIIMBAIONIMX OT/ady OT KPEIUTOB MajoMy OM3HECY U COKpa-
HIAIOIIMX PUCKH SIBISIETCSl MX ONOCpENoBaHHe. Pecypchl HalpapislioTCsl He
CaMHM 3aeMIIMKaM, a IPOMEXYTOUYHBIM (PMHAHCOBBIM OOBEIMHEHHUSIM, KOTO-
pble OPHEHTUPOBAHBI HA HYK/Ibl MAJIOTO MTPEANPUHUMATEIbCTBA 1 UMEIOT OT-
paboTaHHbIe TpOLEeyphl. B KadecTBe TAKMX MHCTUTYLIMOHAIIBHBIX MOTyYare-
Jiel BBICTYIAIOT KPEIUTHBIE COIO3bI MAIIBIX OU3HEC - CTPYKTYP, JIN3HHIOBbIC
KOMITaHHH, PETHOHANbHbBIE (DOH/BI U OU3HEC - HHKYOATOPBI.

B 3akiroueHre CTOWT elle pa3 OTMETUTh BOKHOCTb PAa3BUTHS CErMEHTa
Masoro OM3Heca Uil SJKOHOMHKH CTPaHbl. IMEHHO X035HCTBEHHBIE TPAHCAK-
LUK TTOJOOHBIX CYOBEKTOB MO3BOJAT JOCTHYb OJHOTO U3 KIHOYEBBIX IUIAHO-
BBIX IOKa3arelieid KOHLENIMK Pa3BUTHsI KYJIBTYPbl U SKOHOMUKH Poccuun o
2020 roma - pocta o cpeaHero kiacca 10 60% ot oOmiel BeIIuHBI IPo-
JKHMBAIOILIETO HaceleHus. MeXaHn3Mbl peann3alliid YKa3aHHOTO PHIHOYHOTO
MOTEHIMANa UMEIOTCSI.

CHuCoK HCHOJIb30BAHHBIX HCTOYHUKOB:

1. URL: http://www.rbc.ru OdurmansHeii caliT poccuiickoro HHGOPMAIHOHHOTO
arenTcTBa «PocbusznecKoncanTunr».

2. URL: http//www. wikipedia.org - cuctema KpynHeHIel 3IeKTpoHHO CBOOOA-
HOH SHIMKIIOTICTIN.
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NunoBaumu B MaJsiom 0u3Hece Camapckoii odsiactu

bunsposa T.A.
Hayunwiii pykosooumens: x.9.H., doyenm Ilonvinosa JI.B.
Camapcruti T'ocyoapcmeennviit Ikonomuveckull Yuusepcumem

Ha coBpemenHOM 3Tane pa3BUTHA YKOHOMHKH B JHHAMHYHO MEHSIOIITHX-
Csl yCTIOBUSAX XO3SHCTBOBAHMS, a TAKKE B KPU3UCHBIX CHTYAIUSIX ITOCTOSHHO
BO3PAcTaeT pojb HHHOBAIMH, YTO SBISETCS PEMIAIONNM (aKTOPOM B YCIIEII-
HOM (yHKLIIMOHHPOBAHUU JIIO00H opraHu3anuu. Bens kak Obl yCHemHo He
pa3BUBaJIaCh OPraHU3AINs, HO €CIIH €€ ACATeIFHOCTh He HalleJIeHa Ha OCBOe-
HHUE HOBBIX TEXHOJIOTHUH, TIO3BOJISIOMINX TPOU3BOJUTH HOBBIE BUIBI MIPOTYK-
un OoJiee BRICOKOTO Ka4ecTBa M ¢ HAUMEHBIINMH 3aTpaTaMy, TO OHA 4yepes
HEKOTOPOE BPEMsI PUCKYET CTaTh HEKOHKYPEHTOCIIOCOOHOM, a 3TO B CBOIO OYe-
pens o3HaYaeT ocabieHue MO3UITNA Ha PRIHKE, IOTEps OTpeOuTeNneit U CHU-
KEHHE pa3MepoB MpHObLIH. Manblii OM3HEC SBISETCS CTEPKHEM IKOHOMUKH
OOJNBIIMHCTBA PA3BHUTHIX CTPaH. JTO Ta OOJIACTH, IIe TBOPUECKHE, IIENIEYCT-
PEeMJICHHBIE JIFOIH MOTYT MOJTHOCTHIO PEATM30BaTh CBOM TAJIAHT U OIIBIT. VIMeH-
HO HeH MaJIoro OusHeca co3manu ramoyprep McDonald’s, komobrorep Apple,
MamuHy Ford u MHOTO ApyTHX MONIe3HBIX TOBapoB. JIF000i KpymHbBIH OHU3HEC
HAYMHAETCS C MaJIOTO.

JIOBOJIEHO pacmpoCTpaHEeHA TOYKA 3PEHHsI O TOM, YTO MaJblii OM3HEC -
WHHOBAIIMOHHEIM OU3HEC, T.K. Y HEr0 Topa3io 0oliee MOABMKHAS OpraHu3aIi-
OHHas CTPYKTypa. Maiible mpenpusTisi B 00pb0e 32 BBDKHBAHHE OXOTHEE YT
Ha NMPUMCHCHNE WHHOBAIIMOHHBIX TEXHOJOTUH M pa3pabOoTOK, a CYIIeCTBEH-
Has 9acTh (PUPM MIPSIMO OPHEHTHPYETCS Ha KOMMEPIIHATHA3AIIEO TEXHOIOTHIA.
Ho Bce mpeanpusitist BOSHUKAIOT KaK Majble, M BCE B YeM-TO HOBBL. Bce uH-
HOBAlMOHHOE - HOBO, HO HE BCE HOBOE - HHHOBALHS.

PasBuTHE HHHOBAIMOHHOM AEATEIFHOCTH U Pa3BUTHE (ITOICPIKKA) MaJIO-
TO MPEANPUHUMATEIILCTBA Ha CETOJHSITHEM JTalle B 3HAYUTEIBHOW CTECIICHU
B3aMMOCBSI3aHbI, OHU JOTOJHSIOT H CTUMYJIUPYIOT APYT npyra. B coBpemeH-
HBIX YCJIOBUSIX OOJBIIOE 3HaY€HHE NMPHOOpPETaeT TEXHUUECKHH mporpecc. B
9TOM IUIaHE OCHOBHBIMU «TOYKaMH (TIOJIFOCAMH) POCTa» BHICTYIIAIOT HHHOBA-
LIMOHHBIC MOHOIIOJIMH, BO3HUKAIOLINE B MPOLECCE MPOU3BOACTBA YIIyUIleH-
HBIX HJIM COBEPIICHHO HOBBIX TOBAPOB U YCIYI. MOHOMOIBEHOE MOJOKCHHE
MOTYT 3aHAMATh HE TOJIBKO KPYITHBIC, HO ¥ CPEIAHUE, U MEJIKHE TPSIIPUSTHSL.
Bce 3aBucHT 0T 0Tpacii, BEIITYCKaeMOTO TOBApPA TN OKA3bIBAEMBIX YCIIYT.

JocTmwxenne obecriedeHss HHTEPECOB MAJIOTO NPEANPUHUMATENLCTBA B
WHHOBAIIMOHHOM chepe MOXKET OBITh pEATN30BAHO B paMKax PEIICHHS Ha (e-
JiepaJIbHOM YPOBHE CJIEYIOIINX OCHOBHBIX 3a/1a4:

1.IInaHupoBaHue OTpAcIeBOH, PYHKIHOHAIBHOH, TEPPUTOPHATBHON
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CTPYKTYPBI Pa3BUTHUSI HHHOBAIIMOHHOH JEITENEHOCTH M TOCOIOMKETHBIX pe-
CYPCOB Ha €€ TOCYIapCTBEHHYIO MOAEPXKKY.

2. Opranu3zanus ¥ BefeHne (heaepasbHOrO peecTpa Mo yueTy 3asBOK Ha
MOAJICPKKY WHHOBAIIMOHHBIX TIPOEKTOB.

3. Peanuzanmst roc3akasa Ha TOCIIOAIECPIKKY MHHOBAIIMOHHOH JIEITEITLHOCTH.

4. CoBepluieHCTBOBaHHE (efepabHON KOHTPAKTHOW CHCTEMBI MO YacTh
CEJIEKTUBHOTO YIPABIICHHUS TOCHOAICPKKOM.

5. ConelicTBHE Pa3BUTHIO MAJIOTO MIPEANPHHAMATEIFCTBA B MHHOBALIMOH-
HOW cepe U KOHBepCHH 00OPOHHBIX MPEAPHUITHI

6. ConelicTBrEe KOOTIEPUPOBAHHUIO KAK CAMUX HHHOBAIIMOHHBIX (hUpM(BEH-
YYpHBIX KOMIIAHHH), TaK ¥ UX KOOIIEPHPOBAHUIO U COTPYAHUUYECTBY C KPYII-
HBIMHU ¥ CPEJHUMH TPENITPUATHIMU.

7. Ionnepxka B cepe BHENTHEIKOHOMHUECKON JIEATEITLHOCTH.

8. ®opMuUpOBaHUE COLMATIBHOM Cepbl.

9. IMonaepxka B yIy4IIEHHH SKOJIOTHIECKON 0OCTAaHOBKH.

10. Iopnep:kaHue ONMpEAETeHHBIX TUCTIPOIIOPIIUN U HEPAaBHOBECHBIX CO-
CTOSTHU B HKOHOMHMKE IS TIEpepacpeielieHns] PeCypcoB

11. Co3nanue u pa3BuTre HHPPACTPYKTYPHI MOIIEPKKH.

12. TIpoBeneHne HAIOTOBOM MOJIMTUKY TOCTIOAIEPKKA B MHHOBAITMOHHOM
cthepe.

13. TIpoBeneHre MHBECTUIIMOHHON MOTUTHUKU TOCIIOAIEPKKH B HHHOBA-
IMOHHOH cdepe.

ITo muenwuro [Ipasuna I'yniter (Praveen Gupta), mpe3uneHTa KOHCaaTHHTO-
Boit kommanuu Accelper Consulting, aBropa psia KHHI 110 HHHOBAIlHOHHOMY
MeHEPKMEHTY, MaJIblii OM3HEC M0 CBOEH mpupoe ABisieTcs: 0oee MHHOBAITH-
OHHBIM, TaK KaK B €T0 PacIOpsHKEHUHN MEHBINE PECYPCOB M MEHBIIIE YPOBHEH
yrpasneHus. OgHaKo HEOOIbITHE KOMIIAHUU HE MOT'YT ce0e IO3BOJIUThH HHBE-
CTHpOBaTh B MHHOBAIIMH MWJIIMOHBI JOJUIAPOB, KaK 3TO JENAeT, HalpuMep,
Google.

«YTOOBI JOCTUTHYTH POCTA IO JOXOAAM H MO IPHUOBLUTH, KOMIIAHUH JTOJIK-
HBI HalTH HOBBIE PHIHOYHBIE BO3MOYKHOCTH M TIEPCIIEKTUBHI, B PaMKaX KOTO-
PBIX IPEIOKUTh HMHHOBALIMOHHEIE perieHus, - ropoput [Ipasun I'ynra. -
[TomoBuHa permenus MpobdiaeMbl MPUOBLTLHOTO pocTa OKU3Heca - 3T0 0OHaApy-
JKEHHE UCTOUYHUKOB (OM3HEC-BO3ZMOYKHOCTEH) TaKOrO pocTa. A Jajnee HY>KHO
OBICTPO HAWTH WHHOBAIIMOHHOE PEIICHHE U ¢ HANMEHBLINMHU IOTEPSIMU €TO
pean30BaTh.

UTo6BI KOHBEPTHPOBATh MHHOBAIIMOHHOE PEIICHUE B IOXOABI, UMEET CMBICIT
MIOYYHTHCS y Kopriopariu Microsoft, koTopast yjaqHo UCIIONB30BajIa Ha MPaK-
THUKE MOJIENIb MAPTHEPCTBA CO CBOMMH MOTEHINANGHBIMU KIIMEHTAMH, JUCT-
pubyTopamu u peceuiepamu. J[pyrumMu cioBamMH, IpaBIIbHBIE MApKETHHTO-
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BBI€ YCHUIUS B COBOKYITHOCTH C XOPOIIO BEIOpaHHBIMH KaHAJIAMH pacIipesesne-
HUS CBOMX IPOAYKTOB U SIBIISIOTCSI CBOCOOPA3HBIM «HMHHOBAIMOHHBIM CEKpe-
ToM» Microsoft, KOTOpHBIii TO3BOJIHII KOMIAHUHU «TIOAHATHCS» C YPOBHS MaJio-
ro Ou3Heca 10 MyJBTHHALIMOHAIBHON KOPIIOPAIIHH.

CrnenyeT MOMHHUTH, OJTHAKO, YTO MaJIbIii OM3HEC HE MOXKET ceOe TO3BOIUTh
JUTA pa3BUTHS MHHOBAIIMOHHBIX PELICHUH CTOIBKO )K€ BPEMEHH, CKOJIBKO Tpa-
TUT OOJNBIION Ou3Hec. IHHOBaIIMOHHBIE MPOIIECCHl B MAJIOM OM3HECE JOJIK-
HBI IIPOTEKaTh ObICTpEe, U (GOKYC JOIKEH OBITH CIeNIaH Ha Onrkaiiiree Oymy-
1iee, a He OTJAICHHYIO TIEPCIIEKTUBY . |

Poct sxonomukH Poccrnu mocie 3aBepIieHns Kpu3uca MOXKeT HadaThCs C
ogbeMa MaJloro 6u3Heca. TO CaMblii OATOTOBICHHBIA JJIS 3TOTO CEKTOP.
[Tono6Hy0 MBICITB BRICKA3aJI AUPEKTOP AeTapTaMEeHTa roCyIapCTBEHHOTO pe-
TYITHPOBaHMS B SKOHOMHKEe MuHIKOHOMpaszButus AHapei [llapoB B koHIle
Mmapta 2009r. B uHTEpBBIO razere «MockoBckmii Komcomoreny. «Ocenpro 2008
rozia BCEM CTaJIO IOHATHO, YTO Oe3 pa3BUTHA MAJIOTO OM3HEca U3 Kpu3nca He
BEIOpaThCs, - oTMeTi LllapoB. - A 1 3TOro Ha/t0 CHIXKATh €ro U3AEpKKU. B
Poccum oHm Upe3BRIYAHO BENHKH, YTO HAIPSAMYIO BIMSET HAa MacITaObl Ma-
JIOTO TPEAIPUHIMATENBCTBA». 110 OleHKe CHEeNHaIncTOB, B TOKPU3UCHBIN
nepuon Bkinag MCB He mpesbiman 15% ot BBII, a gons mHHOBaIMOHHBIX
MIPOEKTOB cocTapisuia Meree 1%.

3auHTEpEeCOBAaHHOCTH TOCYIApCTBA B Pa3BUTHN MHHOBAIIMOHHBIX TEXHOJIO-
Uil moATBepAWIach pu Berpeue mnpencenarens lIpaBurenscrsa Bnagumupa
[Tytuna c renaupexropoM Poccuiickoil kopriopaliii HAHOTEXHOJIOTMi AHATO-
muem YyOaiicoM, COCTOSIBIICHCS B HadaJIe anpens npomuioro roga. Kak coob-
IIaeT mpecc-Cciy>k0a MpaBUTEIBCTBA, NIaBa «POCHAHOTEX» 3aBEpHII, UTO, COIVIac-
HO cTpareruu pa3Butus, K 2015 1. 06beM IpOU3BOACTBA POCCHUICKOW HAHOWH-
JlyCTPHHU JOJDKEH cocTaBUTh 900 MIIp. . B TOMI. «S1 MOMBITANICS CONIOCTABUTD C
TeM, 4TO y HAC €CTh CETOMHS, - ckasai Yyoaiic. - B HAHOTEXHOIOTHAX HET MOKa
JTaKe CTaTHCTHUKH, HO KCIEPTHI JAIOT Pa3HBIC OIIEHKH: OT 5 10 8 MIp. p».

3amaga, 03By4UeHHAs I1aBOH «PoCHaHOTEX», BBIITOJIHUMA TOIBKO C YIETOM
MIOBBIIICHHUS POJIM IPEAIIPHHAMATENEH B BHICOKOTEXHOJIOTHYHBIX CEKTOpax
9KOHOMHUKH. [IJ1 3TOT0 aHTHKpU3KCHAA nporpamma IlpaButenscTBa npemyc-
MaTpHBaeT HHCTPYMEHTHI cTuMyiupoBanuss MCB B nHHOBanmoHHOM cdepe.
B wactHOCTH, TOBOpHTCS, YTO «3ama4a (OPMHUPOBAHHS HOBOW SKOHOMHYEC-
KO OCHOBBHI JUIsl OyyIIET0 pOoCcTa AUKTYET HEOOXOAUMMOCTH MOIICPKKH - HH-
HAHCOBOH, aIMUHHCTPATHUBHOM, HH(PPACTPYKTYPHOH - CO3aHMS HOBBIX ITPE/I-
MPUSATUN HA OCHOBE HOBBIX TEXHOJOTUN. B LIeNsX MoaaepKKu co3aHusl Ma-
JIOTO MHHOBAIIMOHHOTO OM3HEca OyayT CO3aHbl «IIOCEBHBIE POHIBD) C ydac-
TeM Poccuiickoil BeHUYPHON KOMIIaHUI.

! www.triz-journal.com. Marepuan ot 21.03.2008
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B pamkax ¢enepanpHOi IporpaMMBbl OKa3aHHsI TOCHOAICPIKKHI MaIoOMy U
cpeAHeMy MpeaIpUHUMATENbCTBRY, peanuzyeMoil MunskoHoMmpaszsutusi PO, B
Mapre 0611 chopmupoBan 3[TND «PerrnoHanbHbII BeHUYPHBIH (OHIT HHBEC-
THUIMH B MaJIbIe MPEANPHUATHS B HAyYHO-TEXHUIECKOH cepe Camapckoii 0051.».
Pasmep ¢onma cocrapmsier 280 MIIH. p., U3 KOTOPBIX 110 70 MJIH. P. BBIICICHBI
(denepaabHBIM M 00JACTHBIM [TPABUTEIILCTBaMHU, a emme 140 MiH. p. mpemoc-
TaBJICHBI YaCTHBIM HHBECTOPOM, B POJIH KOTOPOTO BBICTYIHJIIO TOJBSITTHHCKOE
3A0 «®PUA-BAHK».

ITo c0BaM HavabHHKA YIIPABJICHUS MPOEKTHOTO GuHaHcupoBanus 3A0
«D®UA-BAHK» Bnagumupa Ilepenpinrteiina, yaactie B 3ToM DoHE OTBEYA-
€T CTPaTEeruy pa3BUTH OaHKa, €0 KOPIIOPATUBHON M CONMAIBHON ITOTUTHKE.
B muccun ®uabanka ToBOPUTCS, YTO KPEAUTHOE YUPEKACHNE 00eCTIeunBacT
«aKKyMyJIUPOBaHHE TOPOJICKUX (DHHAHCOBBIX PECYpPCOB JUIsl JalibHEUIIEro
HMHBECTHPOBAHHUS B MECTHYIO SKOHOMHKY C IIEJIBI0 PeaTN3alri IIPOEKTOB, CIIO-
COOCTBYIOIIUX CTAOMIIN3AINH U TO3UTHBHOMY Pa3BUTHIO IIPON3BOACTBEHHO-
r'O CEKTOpa M COLUAIbHO-OKOHOMHYECKOH Cepbl ropoaay.

B nienmom, BeHuypHbIi hoHa (0T aHII. Venture - pUCKOBAaHHOE TIPEAIPHs-
THE) - 3TO MHBECTHIIMOHHAS KOMITaHUs, paboTaromas NCKIIOIUTEIHHO C UH-
HOBAaITMOHHBIMH ITPOEKTaMU. BeHdypHbIe (OHIBI OCYIIECTRISAIOT MHBECTUIINN
B IIPEATIPUATHS C BBICOKOH CTENCHBIO PHUCKA B OXKHUIAHUN BBICOKON IPHOBIIH.
OOGBIYHO BJIOXKEHUS OCYIIECTBISIOTCS B chepe HOBEHIINX HAyYHBIX pa3pado-
TOK U BBICOKHX TexHosorui. Kak mpasumno, 70-80% mpoekToB HE PHHOCST
oTaa4d, HO mpuOBLTE oT octaBmuxcs 20-30% oxynaer Bce yObITkH. OHHAH-
CHpPOBAaHHE WHHOBALIMOHHBIX IIPOEKTOB BCETJa JOCTATOYHO PUCKOBAHHO, I10-
3TOMY B YCIIOBHUSAX KpU3HCa poccuiickoe [IpaBUTEIsCTBO MPEIOKIIIO MTOe-
muth pucku. ['ocynapcrso u cyorexT @eneparmu B3suim Ha cedst 50% unan-
cupoBanus, a 50% npenocTaBUIIN YaCTHOMY HHBECTOPY, COOTBETCTBEHHO I10-
nenuB pucku mnomnonaMm. C memnplo eme 0onbiero pasaeneHus puckos [TND
saxmouni cornamenue ¢ ['YIT «apanTuitHbiii GOHJ MOIIEPKKH TPEATPH-
HumarenbcTBa Camapckoit o0i.». [To atomy cormamenuro I'YII o6s13ancs na-
BaTh FapaHTHU I10J] KPEAUTHI MaJIOMy H cpenHeMmy Om3Hecy. Takum obOpa3zom
MPEANPUSITHS, KOTOpbIE OynyT (PMHAHCUPOBATHCS M3 POHIA, OyAyT UMETh BO3-
MOKHOCTB €I1I€ TIOIKPEAUTOBAThCS 110/ rapanTuu 3toro I'YII.?

MHeHus IKCIePTOB.

Anexceit KYPACOB, sxcnepm UK « DUHAM»

- Hackonvko neobxooumo coz0anue makux Qonoos, kax «Pecuonanbubiii
BEHYYPHBIL POHO UHGECTIUYULL 8 MAIble NPEONPUSIMUSL 8 HAYYHO-MeXHUYeC-
kot cghepe Camapcroti 061.»?

- Takue GOHABI CO3MAIOTCS, IPEXKAE BCETO, IS MOIACPIKKA HHHOBAIOH-

2 C. KorxoB.//Xponorpad. 13.04.09r.
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HOro OHM3Heca B peruoHe. B oTjiM4ne OT 4aCTHBIX MHBECTUIIMOHHBIX (DOHJIOB,
CO37aBaeMbIX 0€3 rOCyIapCTBEHHOTO y4JacTHs, KOTOPBIE OPHEHTHPOBAHEL,
MpeXk/Ie BCETO, Ha MOJIyUYeHHUeE 10X0/1a, peruoHaibHble BeHuypHbie [ Db1 He-
PEIKO TOTOBBI KepPTBOBaTh 3 (HEKTUBHOCTHIO pajid (OPMHUPOBAHUS KAKUX-TO
CTpaTEeTHYECKUX MPEUMYIIECTB U1 peruoHa, 0ojee KaueCTBEHHOTO Pa3BH-
TUSI HTHHOBAIIMOHHON MH(pacTpyKTypbl. B utore, ot aesrenbHocTu (GoHaa
BBIMTPBIBAIOT, CKOpEE, PErHOHAIbHAS YKOHOMIKA B IIEJIOM U KOHKPETHBIE T10-
Jy4aTelld NHBECTHLNH. YIIpaBIAiomas KOMIaHNs, KOHEYHO, TOXKE TOTyJaeT
JIOTIONTHUTENIBHBIN JOXO0M, HO TIPH HAJIMYUH COOTBETCTBYIOIIETO OIBITa CaAMO-
CTOSAITEIPHO OHA MOTJIa ObI paboTaTh U ¢ OONbIIEH BHITOAON T ceOs 1 mai-
IIIUKOB.

Bnaoumup ITEPEJIBIINTEHH, nauanshux ynpagienus npoexmuozo Qu-
nancuposanus 340 «OHA-BAHK»

- Hackonvko pacnpocmpaneno eeHuypHoe QUHaHcuposanue 6 Mupe u Kax
eviensoum na smom gowne Poccus?

- B mupe BenuypHoe (puHaHCHPOBaHKHE XOPOUIO PA3BUTO MOBCEMECTHO. B
CIIIA, HanpuMep, HHBECTOPOM SIBIISIETCS TIPAKTHYECKH KaXKIast CeMbs, ¥ BCEX
€CTh aKIMK KaKUX-TO MpeAnpusaThil. Kakaplii aMmepuKaHel] CIuTaeT Heo0Xo-
JUMBIM AepskaTh 10 10% cBOHMX CpeACTB B BEHUYPHBIX HHBECTHLUAX. Y HAC B
Poccum BeHuypHBIE (DOHIBI TAKKE HAYAIH PACIPOCTPAHATHCS, CO3IaHa POC-
CHIACKast acCOLMAIMS BEHYYPHBIX U MPSMbIX HHBECTUIMH. DTO (enepanbHas
nporpamma. Takue @oHBI yoke co3nanbl B Mockse, C.-IlerepOypre, B HEKo-
TOphIX pernonax. Uto kacaetrcst Camapckoid 00:1., TO MBI TIEPBEIE.

Ceiluac npeANpUHAMAIOTCS YCUITHSL YBETMYUTH 00bEMBI 3THX (OH/IOB, 3aM
MHUHHCTpa SKOHOMIYecKoro pa3sutus lllapos obemai, ato GoHIBI, KOTOpEIE
OBLTM CO3/aHBI M HaualgW paboTaTh, Modydyar aodpuHaHCHUpoBaHHUE. T.e. MBI
co3manu hona Ha 280 MITH. p. ¥ B HAIly CTOPOHY OBLITO CKa3aHO, YTO KaK TOJb-
ko (oHA HayHET padoTarh, PeaepasbHOE MPABUTEILCTBO BhIACHT eme 120
MIIH. p. DTOMY yAeJsieTcsl 00IbIIoe BHUMAaHUE, IIOTOMY YTO 3TO JICHCTBUTEIh-
HO MOIIb ¥ YCTOWIMBOCTh IKOHOMHKH, BEJb PA3BUTHE OCYIIECTBISICTCS Ha-
JUYUEeM KpeaTUBHBIX, HHHOBAIIMOHHBIX HeH. 3amada Hamero @oHaa Kak pas
COCTOHT B TOM, YTOOBI ITOJ/IEPKATh HHHOBALIMOHHBIE MIPOEKTHI, KOTOPBIE Oy-
IIyT pa3BUBaTh 00JIACTb.

Tabuoynna XACAEB, 6 npouiiom - MUHUCTID SKOHOMUYECKO20 PA3GUMUSL,
unsecmuyuti u mopeoeau Camapckou oon.

HBIHE: PEKTOP CIQY

- Masple u cpegHue MPeAnpHuaATHs, 0€3yCI0BHO, HYKIAIOTCS B TTOJACPXK-
Ke. Yl HHCTpyMEHTHI 3TO! MOAISPKKH Y HAC CO3/IaHbI, HY>KHO TOJIBKO IMH BOC-
MIOJIB30BATHCA. DTO M IIEHTPHI MOAJICPKKH MAJIOTO OM3HECa, U CIIeHaIN3UPO-
BaHHbIC (OH/IBI, U OM3HEC-UHKYOATOPBI, ¥ HH()OPMALIHOHHO-KOHCAJITHHIOBOE

“Becrruk nmpodeccuonanpHoro oyxranrepa” 7-9 (154-156) 2013 119



BTOPO CAMAPCKHWII ®UUHAHCOBBIA ®OPYM

areHTcTBO. ECTh 00111€CTBEHHBIE 00BEIMHEHNUS TPEATIPUHUMATENCH, KOTOphIe
TOXeE JIOJDKHBI B KAKOW-TO CTENEHN aKTHBH3HPOBaTh padoty. bomee Toro, Ta-
KM€ KpyHMHOMAacIITaOHBIE CTpaTernyeckue MPOeKTHl, Kak TexHomapku B Ca-
Mape 1 B TonpATTH, TOpa3yMeBarOT HHHOBAITMOHHO-TEXHOJIOTMYECKHE IIEHT-
pbl. OHU yXKe HaunHAIOT paboTarh. DTO BCE JUISl MaJloro OM3Heca.

U caMble KOHKpETHBIE MEPOTIPHATHS, TO YTO BIACTh HA MECTE MOXKET CJIe-
narh 0e3 erepaibHOTO MPABUTENBCTBA, 3TO HOAAEPIKKA M TOMOIIb MAJIOMY
6usnecy. Co3naH rapanTuitHbli (QOHI MOANEPKKH MPeIIPUHIMATEIbCTBA
Camapckoii 001., co31aH BEHUYPHBIA (DOHI, KOTOPBIA MPEIOCTABIISICT CIle
OospIIe BO3MOXKHOCTEH U pa3BUTHSA MHHOBALIMOHHOTO Majioro Om3Heca B
peruoHe.

10 utromnst 2009 1. cocTOSIIOCH 3aceqaHne HAy9IHO-TEXHUYECKOrO WHHOBA-
nuonHoro CoBeTa MHHHCTEPCTBA MIPOMBIIUIEHHOCTH | 3HepreTuku Camapc-
Kot obnactu. 3aceaanue mpoBen npenceaarenb CoBeTa - MUHUCTD MPOMBIIII-
JeHHOCTH U dHepreTuku Camapckoit oomactu Hukonaii CBEITHUKOB.

Hayuno-texanuecknii nuaHHOBamoHHbI coBet (HTUC) sBnsiercst korte-
THAJIBHBIM COBEIATEIBHBIM U IKCIEPTHO-KOHCYIBTATUBHBIM OPTraHOM ISt
paccMOTpeHus U BEIPAOOTKH pEKOMEHAINH 10 BOIIPOCAM HAyYHO-TEXHHYEC-
KOTO ¥ MHHOBAI[MOHHOTO Pa3BUTHS, CO/ICHCTBHS Harbolee I3 PEeKTHBHOMY U
L[eJICHANTPABICHHOMY HCIIOJIF30BaHUIO HAYyYHOI'O M MHHOBALMOHHOTO ITOTEH-
[Majga MaluHOCTPOUTENBHOTO KoMIutekca Camapckoi obmacTy.

HTUC co3aan mpukazoM MHHHCTepCcTBa MuHMIpomdHepro Camapckoit
obnactu B anpese 2008 Tona ¢ 1enbio 00beIMHEHUS YCUITHNA YUEHBIX, CIIEIH-
aJIMCTOB IPOMBIIIJICHHBIX MIPEATIPUATHH U OPTaHOB TOCYIapCTBCHHON BIACTH
B IIPOLIECCE HHHOBALIMOHHOTO PAa3BUTHUS MPpOMBIIUIeHHOCTH Camapckoii obma-
CTH.

Omxkpuvisas 3aceoanue, Hukonaii Ceéemtnukos cxasan:

- CeromHs MHOTO TOBOPUTCSI 00 MHHOBAIUSX, O PA3BUTHU CTPAHbI, B TOM
gyrcae Camapckoii ryGepHIH, 110 HHHOBAITHOHHOMY ITyTH. MHOTOE YK€ cre-
JIAHO U JIeTIAeTCs, HO BCE PABHO MHHOBAIIMOHHBIX IIPOEKTOB ITOKA HEZIOCTATOY-
HO.

Bonee 30 mporieHTOB BBITycKaemMol B CaMapckoi 007acTH MPOTYKITUH
SIBJISIETCS MHHOBAIIMOHHOU. Ho 3T0 Bompoc cratuctuku, Borpoc yuera. Eciu
TOBOPHTH YECTHO, TO IT0Jl HHHOBAIMEH HA0 IIOHUMATh BCE TO, YTO CIEIAHO C
HYJISI B YACTOM BHUJE.

MBI TOIKHBI e111e pa3 CUCTEMaTH3UPOBATh BCE T€ MPOEKTHI, KOTOPHIE €CTh,
9TOOBI OHM OBUTH BOCTPEOOBAHBI HAIIMMH MPENPHUATHSIMHE, TIOMOYB BBICTPO-
UTh THAJIOT MKy MPEAIPUATHAMA U HAyKOM.

3 www.novadon.ru «OnsiT pernoHoBy.11.07.08r.
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YupasieHue HAJTOTOBbIMH PUCKAMH

I'papununa Anacmacus Anexcanopoena
cmyoenm,
Camapcras eocyoapcmeennas oonacmuasn akademus (Hasanogoi)

Hanorossie prcku, Kak U BCe MPOYHE, BOSHUKAIOT TaM, IJe €CTh Heompe-
JeneHHoCcTh. OHAKO MPOYHe MPEATPHHAMATEECKIE PICKH POCCHIICKHE O13-
HECMEHBI YK€ YMEIOT PeABUICTh, IPOCYUTATh UX U 3ALIUTUTHCS, THOO0 CMST-
YHUTh WX HocieAcTBusa. K HaloroBeIM ke prckaMm oTHomeHue B Poccun erme
OUYeHb YacTo ObIBaeT Oe3amadepHbIM. A TTIOTOMY HEPEIKO PYKOBOAUTEIH MIPE/I-
MPUATHUS Y3HACT, YTO Ta FIIM MHAs CAEJKAa OKa3ajach CIHIIKOM OOpeMeHH-
TENBHOW C TOYKH 3PEHUS HAJIOTOBBIX IUIATEXKEH yXKe MOCIe €€ COBEpPIICHUS.
(B mydmem cirydae y3HaeT OT CBOMX CIIEIHAINCTOB, B XY/AIIEM - OT COTPYIHH-
KOB HaJIOTOBOTO BEIOMCTBA, B CAMOM Xy/IIIIEM - OT IIPEICTABUTENEH KapaTelb-
HBIX opraHoB). W Torma mepen mpeampuHUMATENeM BCTAIOT JBAa M3BEYHBIX
Bonpoca. Bonpoc nepsiii: «KTo BuHOBaT?» CIMCOK BUHOBHBIX HAITPAITUBa-
eTcs caM co0oit: Oyxrantep, QUHAHCOBBIM TUPEKTOP, PEKOMEHI0BABIIHIA C/IeI-
Ky HaJIOTOBBIH KOHCYJIFTAHT, HE 3aMETHBIINI OIIMOKY ayJHTOP, TPOBOANBIIHIA
MIPOBEPKY HAJIOTOBBIA MHCIEKTOP, HESACHBIN 3aKoH... Bompoc BTopoii: «Hto
nenars?» JIs pocCUiCKUX MpeAnpuHUMATeNel THITMYEH Tako Habop OTBe-
TOB: Pa303JIUTHCS WK PACCTPOUTHCS, YBOIUTH TNIABHOTO OyXTraJiTepa; yBOJIUTh
IJTABHOTO OyXrajTepa MOocie TOro, Kak OH PEIIUT BCE BOIPOCHI ¢ HAIOTOBOU
WHCIICKIIUEH; TPOAOIIKATH ACHCTBOBATH, KaK 33 [yMaHO U3HAYAIILHO, HAJICSCh,
yro npoHeceT'. Ho eIMHCTBEHHO MPABUIBHBIM OTBETOM SIBJISIETCS HAMEPEHHE
HAJIOTOBBEIMH PHCKAMU YIIPABJIATH. A HAYMHACTCS YIPaBICHUE C TOHUMaHUS
MPHUPOJIBI U MACIITAOHOCTH HAJIOTOBBIX PUCKOB, 4 TAKXKE BEPOITHOCTH U TIPH-
YHH UX BO3HHUKHOBCHUSI.

T'oBopst 0 puckax, npegnpuHUMaTeny B 95% cilyuaeB JyMaroT O HeJOIUIa-
YEeHHBIX Hasorax. OHAKO HAJIOTOBEIE PUCKH COCTOST CIIE U B TOM, YTO MOTYT
OBITB YITyIIEHB! BO3MOXKHOCTH TPAMOTHOTO TIOCTPOCHUS CIEIKH C HCIOJIB30-
BaHHMEM JICTHTUMHBIX METOJIOB HAJIOTOBOT'O TUIAaHUPOBaHUs. HeBO3MOXKHO TTpo-
BOJIUTH arpeCcCUBHYIO PHIHOYHYIO ITOJIUTHKY H OJHOBPEMEHHO JOOUTHCS CHH-
JKCHUS HAJIOTOBBIX PUCKOB JI0 MUHIMYMA.

[Tox HANOTOBBEIM PHUCKOM MOHUMAETCS OMACHOCTH JUIA CYOBEKTa HAJIOTO-
BBIX MPABOOTHOIICHUA OHECTH (PMHAHCOBBIC M MHEIC TIOTEPH, CBSI3aHHBIC C
MPOIECCOM HAJIOTOOOIOKEHHUSI, BCICACTBAC HETaTUBHBIX OTKJIOHEHUH st
JTAHHOTO CYOBEKTa OT MPEIOJIaracMbIX UM, OCHOBAaHHBIX Ha JCHUCTBYIOIINX
HOpMax IPaBa, COCTOSHUSAX OyAYIIEro, U3 pacyeTa KOTOPhIX HM IPUHUMAIOT-
Csl peLLICHUsI B HACTOSILEM.

! BpayH B. Pucku mop ynpasnenuem. - M.; DkcrpaH, 2004 Ne58.
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Purcku BO3HHKAIOT M3-32 IPOCTHIX YIIPABICHYECKUX OMMOOK M HEJOCMOT-
pa, Korza HaJIOTOBBIA W OyXTaJTepCKUI OTIENBI He BOBICUCHBI B MIPOIIECC
MIPUHATHSA YIPABICHUYECKUX PEIICHUN. A 3TO 03HAYAeT, YTO B KOMITAHUH HET
YEeTKOW OpPraHW3allMOHHON CTPYKTYPBI, KOHTPOJb 32 HAJOI'aMH COCPEIOTOYEH
TOJILKO B PyKax TIIaBHOTO OyXrayrepa, Tu60 0053aHHOCTH HAJIOTOBOTO MEHE -
JKepa OIpe/IeIeHBI HEUEeTKO.

[Nownck pemreHuit mpodieM HaJIOrOBOTO, KaK M JIFOOOT0 APYroro BUAA pHC-
Ka, MOKET OBITh MOCTaBIIEH Ha PO(ECCHOHAIBHYIO OCHOBY, T.€. PUCK MOXKET
ObITh TIPO(ECCHOHATIBHO YIIPABIISIEM.

YrpariieHre prucKaMu IPEACTaBIsIeT Co00M crenupHIecKyo cepy KO-
HOMHYECKOHN EATETBHOCTH, TPEOYIOIIYIO IITyOOKNX 3HAHUH B 00JIACTH HAJIO-
TOBOT0, TPaKJAHCKOTO, aIMHHUCTPATUBHOTO M YTOJIOBHOTO IpaBa, aHAIN3a
XO3SIICTBEHHOM JESTENHHOCTH, METOJOB ONTHUMH3ALUN XO3SMCTBEHHBIX pe-
IIeHui 1 MHOTOTO Apyroro. OCHOBHAS 33a4a MPEINPHHUMATEINS B 3TOH Ce-
pe - HaliTH BapuaHT ACUCTBUH, 00eCIIeYnBaIONUI ONTHMAIBHOE JIJIS1 TAHHOTO
MIPOEKTa COUETaHNE PHCKA M JO0XOJa, UCXOII U3 TOTO, YTO YeM NpHOBUIbHEE
MIPOEKT, TEM BBIIIIE CTEIICHb PHCKA [IPU €T0 PEeaH3amny.

OCHOBHBIMH IPHHIMIIAMHI YTIPABJICHUS PUCKOM MOXKHO Ha3BaTh CIEAYIO-
mme:

B Helb3s PUCKOBAaTh OOJBINE, YEM ITO MOXET ITO3BOJIMTH COOCTBEHHBIH
KaIuTa,

B Heo0XOAMMO AyMaTh O TIOCIEACTBUSAX PHUCKA;

N HEJb3S PUCKOBATH MHOTUM Pajii Majoro.

W3 3THX NPUHIUIIOB MOKHO BBIIEIUTH OCHOBHBIC IIPHUEMBI YIPABICHH
HAJIOTOBBIM PHUCKOM: H30€KaHUE PHUCKa, CHIDKCHUE CTEIIEHN PUCKA, IPUHSITHE
pHcCKa.

W36exxanne prcka O3Ha4aeT 0TKa3 OT peaau3ali MepOTIpUATH (IIPOeK-
Ta), CBA3aHHOTO C PUCKOM. DTO pelIeHHe MPHHUMAETCS P CIIydae HECOOT-
BETCTBHS YKa3aHHBIM BBIIIe IpUHIMIAM. Eciu, HanprMep, ypoBEHb BOZMOXK-
HBIX TIOTEPh BBIIIE YPOBHS OXKHIaeMOI IPHOBLIH.

OTOT NPUHINI MO3BOJISIET MOMHOCTBIO M30€KaTh HEONPEAEICHHOCTH U
BO3MOKHBIX TIOTEPh U, BMECTE C TEM, 03HAYAET MOITHBIA OTKa3 OT MPHOBLIH.
Kpome Toro, oTka3z oT OHOTO BHIA PHCKAa MOKET IMPUBECTH K BO3HHKHOBE-
HUIO IPYTHUX.

CHIKEHHE CTENeHH PHCKa IPEAToNaraeT COKpAIIeHHE BEPOSTHOCTH U
o0BemMa ToTepb.

[IpunsaTHE pHCKa 03HAYAET OCTABJICHNE BCETO MM YaCTH PHCKA (B CIIydae
MepeAadn YaCTH pUcKa KOMY-TO APYTOMY) 3a IIpEANPUHUMATENIEM, T.€. Ha €T0
OTBETCTBEHHOCTH. B 3TOM cityuae npeanpuHrMaTens NPUHIMAET PEICHNE O
MTOKPBITHH BO3MOKHBIX OTEPh COOCTBEHHBIMH CPEICTBAMH.
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] KitaccnuxanuoHsEle MPIBHAKH | lPamon:moc:H HAJOTOBBIX PHCKOB
10 CyE'bBXTQNL, HeCynHM _’ HANOTOBRIE PHMCKM TOCYAAPCTEA, HANOTOIINIA TN INMKOB,
HANOTOBbIe PHCKH HANOrOBEIX AreHTOB, BIAMMO3IABUCHMDBIX JIMIT ’—

|—{ mo daxropams, ompegemmonpmd | yf pHenmme M PHyTpermme (mubo cucTeMeTiecKMe M|

HAIIOrOBBIE PHCKK HeCHCTeMATHHECKHe)
mo ofsexry cEmu ¢ ApyTImms PUCKH, CEASAHMDBIE C YIIYIUEHHON BBINOAOH, TOTepel
|BHAMI PHCKOB | Mareg HBIX H HEMAaTePHANbHBIX LEHHOCTeH, r
HEIMIATeXecrI0c00HOCTRIO U AP

_|no BUAY TIOCIeAC TBYIE l_.’HaJml‘OBOI'D KOHTPOIIA, YCUIeHIT Hanorosoro bpemerm
< YTONOBHOTO NpeCie A0BAHKA HAOTOBOrO XapaKTepa H

___| 110 B BOTMONGIBIX TIOTEPE Hgonycnmxe, KPHTHHECKHe M KaTacTpoduHecKue i_

Bbicokas creneHb pucka Kakoro-indo mpoekTa 3acTaBiseT pa3padoTyrkKa
HCKaTh COCOOBI ero CHImKEHUI. OCHOBHBIMHU CIIOCO0aMH YMEHBIIICHHS PUC-
Ka MOTYT OBITh:

N [puUBIeYCHHE K pa3paboTKe MPOeKTa KOMIIETEHTHBIX TapTHEPOB, KOM-
MAaHbOHOB M KOHCYJIBTAHTOB,;

B ryOoKas mpeanpoeKTHast MpopaboTKa COMYTCTBYIOMIUX MPOOIIEM;

N [IPOrHO3UPOBAHKE TEH ICHIINH PA3BUTHS PHIHOYHON KOHBIOHKTYPBI, CIIPO-
ca Ha JaHHYIO MPOAYKIHIO HJIH YCITYTH;

N pacrnpe/eseHue PUCKa MEXy Y4aCTHUKAMH ITPOEKTa, ero COUCIIONIHH-
Tensimu; PacripeeneHne pucka COCTOUT B TOM, YTO OTBETCTBEHHBIM 32 PHCK
JIOJDKEH CTaTh TOT KOMIIAHBOH MPOEKTa, KOTOPBIH JIy4Ille IPYTUX MOXKET pac-
CUUTBIBATh U KOHTPOJIUPOBATH PUCKHU.

m CamocTpaxoBaHue (pe3epBHPOBAHKE) O3HAYAET, YTO KOMITAHUS TIPE-
MOYUTAET MOJICTPAaXOBAThCS CaMa, YeM [TOKYTATh CTPAXOBKY B CTPAXOBOM KOM-
MAHWH, TEM CaMbIM 3KOHOMS Ha 3aTparax KaluTaja rno crpaxoaHuto. Camo-
CTpaxoOBaHHUE IMPEACTABISIET cOOOW JCHEHTpANIN30BaHHYI0 (GopMy co3maHus
CTPaxoBBIX (Pe3epPBHBIX ) (DOHIOB HEMOCPEICTBEHHO B XO3SMCTBYOIIHMX CyOBEeK-
TaX, 0COOCHHO B Te€X, Ybsl ACSATEIBHOCTh NO/BEpIkeHa pUCKY.CyIIIHOCTh CTpa-
XOBaHHMS BHIPAXKAETCS B TOM, YTO MHBECTOP FOTOB OTKA3aThCsl OT YaCTH JI0XO-
JIOB, 4TOOBI N30€XKAaTh PUCKA, T.€. OH 'OTOB 3aIUIATUTh 33 CHU)KEHUE CTEIICHH
pHCKa JI0 HyJIs ITyTeM MpuoOpeTeHus cTpaxoBku. Komianus, He CKIIOHHAS K
PHCKY, 3aX0UeT 3aCTPaxoBaThCsl TakK, 4TOOBI 00eCTIeYnTh Hanbosee MoJHOe
BO3MeEIIeHHE JTF00BIX PHHAHCOBBIX TIOTEPH (KaITUTAaIIa, JOXO0A0B), KOTOPHIE OHA
MOXKET ITOHECTH.

N pe3epBUPOBAHUE CPE/ICTB HA MOKPBITHE HETIPEIBUICHHBIX PACXOJIOB.

Ha n1060M npennpusiTHH €CTh JIFOH, KOTOPbIe CO3/IaI0T PUCKH, a €CTh Te,
KTO WX racut. [IpeanpuHuMareny, akTHBHO pa3BHBAOIIME OM3HEC, KaK Mpa-
BUWJIO, CO3/IAI0T HAJIOTOBBIE PUCKU, U OOBIYHO MX MEHBILIE BCEr0 BOJIHYET, Ka-
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KOBO OyZIeT HaJIOTOBOE MOCIIECTBHIE TOTO WM HHOTO neiicTBus. [loaTomy Te,
KTO pa3BHBaeT OM3HEC, TOJDKHBI TOCTOSIHHO KOHTAaKTHPOBATh C TEMH, KTO 3a-
HUMAETCs] KOHTPOJIEM HAJIOTOBBIX PHCKOB. Ha mpakTuKe 3TH JIIONN HaXOmATCs
Ha Pa3HBIX «IOJIOCAX» W IMPEAIOYUTAIOT HE KOHTAKTHPOBATh. A IOTOMY B
Poccun 3agactyro TiiaBHBIN OyXTaiTep y3HAET O CAEIKE TOJIBKO TOrna, Koraa
pelIeHne o Hel yKe MPUHATO U HaJIOTOBBIE TIOCIIEACTBUS IPOCUYUTHIBATD YXKE
mo31Ho. [ paspemenns 3Toi mpobieMbl MHOTHE CpeTHUE U 0COOEHHO KpyTI-
HBIE KOMITAaHUU BBEJH y ce0s OTIEeNbHBIE, OTIMYHBIE OT OOBIYHON OyXraire-
pUH, CTPYKTypHBIE TIOAPA3IEICHIs, KOTOPhIE 3aHUMAIOTCS YIIPaBICHHEM Ha-
JIOTOBBIMHU PHUCKaMH.

B T0 Bpems1, Kak Ha MaJIOM MIPEATIPUATHH BCe OpeMsI JIOKUTHCA Ha OyXra-
Tepa M 3TO JAJIeKO He Bce (PyHKITNH, KOTOphIe OyxranTep 00s3aH BBIOIHSATS.
Hanpumep oH momkeH pa30upaTbes ¢ JOTOBOPAaMH, XOTSI 3TO U HE SIBISETCSA
00513aHHOCTBIO Oyxranrepa. LI TaTHBIH FOPUCT €CTh JAIeKO HE B K101 (up-
Me, a YCITyTH IOPHINIECKUX KOMIIaHUI MHOTHM He 1o KapMmany. IloaTomy co-
CTaBIATH AOTOBOPBI, OQOPMIIITH CHIENKH, 3aHUMATHCS KaIpOBBIMH BOIIPOCaA-
MH U XOIUTH B cyx npuxoautcs Oyxranrepy. K Tomy xe 6e3 onpeneneHHON
IOPHINYECKON TTOATOTOBKH €My OBOJIBHO CIIOXKHO Pa300parhCsi B XUTPOCTI-
JIETEHUSIX HAJIOTOBOTO 3aKOHOIATENBCTRA.

OkcnepTu3a OyXraaTepoM JOTOBOPOB, 3aKIIOUYAEMBIX HMPEIIPUATHEM C
mapTHEpamMH, Ha TpenMeT coOmoaeHus TpeOOBaHUH HAJIOTOBOTO 3aKOHOA-
TENBCTBA ITO3BOJIUT YMEHBIINTH OTPUIIATETIHHBIE HAJIOTOBBIE TOCIEACTBUS, T.€.
CHHU3HUTDH HAJIOTOBBIE PUCKH, HApUMeEp, Mpru GOPMUPOBAHUH LIEHHI 11O JOTO0-
BOpY ClieAyeT NOMHUTH 0 nojoxkeHusx ct. 40 HK P®, cornmacHo xotopoii Ha-
JIOTOBBIE OPraHbl BIpaBe MPOBEPUTH 0OOCHOBAHHOCTH MIPUMEHEHHS IIeH IO
CIETKaM B MPEAYCMOTPEHHBIX 3aKOHOJATENLCTBOM ClTy4asx. Eciu meHsl To-
BapoB, paboT WIH YCIIyT, IPIMEHEHHBIE CTOPOHAMH CAEIKH, OTKJIOHSIOTCS B
CTOPOHY HOBBIIICHNS WIX B CTOPOHY MOHIKEHHs Oosee yem Ha 20% OT phI-
HOYHOM IIEHBI HACHTUYIHBIX (OMHOPOTHBIX ) TOBAPOB (PadOT WK YCIIYT), HAJIO-
TOBBII OpraH BIpPaBEe BEIHECTH MOTHBHPOBAHHOE PEUICHHUE O TOHAYUCICHUU
HAJIOTa ¥ IIEHH, PACCYUTAHHBIX TAKUM 00pa30M, KaK €cJi OBl pe3yJIbTaThl 3TON
CHETKHU OBUTH OLIEHEHBI MCXO U3 MPUMEHEHHUS PHIHOYHBIX IIEH Ha COOTBET-
CTBYIOIIINE TOBAPHI, PaOOTHI MIIH YCITyTH.

BuzupoBanue 10rOBOPOB INABHBEIM OyXTalTepOM OpTraHHU3AIUU HE SIB-
JsieTcs 00s3aTeNbHBIM YCIIOBHEM, HO BEChMa XKEJIaTeIbHO C TOYKH 3PEHUS 110-
BbIILIeHHs YP(HEKTUBHOCTH OU3HECA M CHIKEHUS PHCKA HAJIOTOBBIX IOCIIEICTBUIA.

CortacHO apOUTpaXKHOH MPAKTUKE KOJMYECTBO MPETEH3UI U HUCKOB MOXK-
HO 3HAYHUTENHHO COKPATHTh, €CIH OBl PyKOBOAWUTENN OpraHU3aIMi Ha dTare
pa3paboTKH MPOEKTa JOTOBOPA MPHUBIIEKAIN HE TOJIBKO IOPHCTA, HO U IJIaBHO-
ro Oyxranrepa.
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[TpaBuIbHO OPraHU30BAHHOE COIIACOBAHUE JOTOBOPOB [TOMOTaeT HCKITIO-
YUTh BO3MOYKHOCThH HETAaTUBHBIX MOCJIEICTBU, CBI3aHHBIX C HEIEHCTBUTEIb-
HOCTBIO JIOTOBOPA HJIHM C JOMOJHUTEIbHBIMH SKOHOMUYECKUMHU, HAJOTOBbI-
MH, BATIOTHBIMH, TAMO)XEHHBIMH U IPyTHMHU PHCKAMH.

Ha ocHoBaHMM NpeNCTaBIEHHBIX UCXOMHBIX JaHHBIX MOXHO CJIEJIaTh BbI-
BOJI O TOM, YTO COBPEMEHHBIN OM3HEC HEMBICIHM 0e3 pHCKa, TaK KaK ycIex B
Ou3HEece 3aBUCUT HE TOJBKO OT MPABUIIBHOCTH M 0OOCHOBAHHOCTH BBHIOpaH-
HOM CTpareriu NpeArnpruHUMATENILCKON eI TeIbHOCTH, HO M OT y4eTa BeposiT-
HOCTH KPUTHYECKUX CUTYallUii, KOTOPBIi BEJIET HETIOCPEACTBEHHO OyXrasrep.

YrtoObl BBDKHUTH B YCIIOBUSIX PHIHOUHBIX OTHOLICHHH, HY)KHO pellaThcs Ha
BHEJIPEHNE TEXHMYECKUX HOBIIECTB W HA CMEJbIC, pEeLIaoIIne JeHCTBUS, a
9TO ycuiuBaeT puck. CienoBaTesbHO, ITIABHBIME 33/1a4aMU [IPeANPUHAMATE-
JIs1 SIBIISIETCS] yMEHHUE OLICHUBATH CTEIEHb PUCKA M YMEHHE YIIPABISATH M, a HE
n30eraTh pucKa.
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KonxkypentHsie nosuunu 3A0 «Camapckuii
TUIICOBBII KOMOMHAT» HA Poccuiickom pbIHKe

Mouceesa M.B.
Camapckuii 20cy0apcmeenmblil IKOHOMULEeCKULl YHUGepCUmem
3akppiToe aKIuoHEepHOoe 00mecTBOo «CaMapCKuii TUIICOBBI KOMOMHAT»
BXOJIUT B acconuanuio «BepcuBoy», kotopas cozgana B 1989 romy. 3a romsr
paboTHI HAa POCCUIICKOM PBIHKE aCCOIMAIIHS CTajla OMHUM K3 HanboJee mepc-
MIEKTUBHBIX B OBICTPO Pa3BUBAIOIINXCS MPOU3BOJCTBEHHBIX XOIIUHTOB CTpa-
HBI, HaJaauIa paboTty ¢ 3apyOeKHBIMU TAPTHEPAMH.
3A0 «Camapckuii TUTICOBBI KOMOMHAT SBISETCS KpymHEeUM B Poc-
CHH TIPOM3BOIUTEIIEM BBHICOKOIIPOYHOTO THIICA.
Ha npennpustuy HalaXeH MOTHBIA MTPOU3BOICTBEHHBIN ITUKIT - OT JOOBI-
Y U TepepadOTKU TUIICOBOTO KaMHS IO PEaTH3allii TOTOBBIX PEIICHHH IO
BHYTpPEHHEHN OTJIEIKE MOMEIICHUMN.
B Hacrosmee BpeMsi HOMEHKIIaTypa MPOAyKIINKY KOMOWHATa CIeIyIomast:
B TUICOBBIC BsOKyIIUe Boicokonpounsie [BBC-13 u I'BBC-16,
® rurnc crpoutenbHblil ['-5 BII u -5 BIII cenapupoBanHblit,
N TUIICOBBIC Ma30TpeOHEBHIE TUTUTHI OOBIYHBIE M BIArOCTOHKHE,
B CcyxXHe CTPOUTEIbHBIE CMECH Ha THIICOBOM M IIEMEHTHON OCHOBE
FORMAN™,
CeromHs pOCCHIICKUI PHIHOK THUIICOBOTO BSDKYILETO CTA0MIBHO PACTET U
pa3BuBaercs. Ha ocHOBaHMM JaHHBIX rpad)uka MOXKHO HaONFONATh CIICAYIO-
IIMe TCHJCHIIUU PBIHKA TUIICOBOTO BsDKymIero B PO (puc.1):

8000 — Bbinyck runca, TeiC. TOHH —&— Temn npupocTa,% | - 60%

7000 + 6395

6000 + 5710 1 40%
4960

5000 + 4 280
4000 + + 20%
3000 +
2000 +

1000 +

+ 0%

0 -20%

2009 2010 2011 1. 2012 2012 2013
Puc.1. O0beM U TUHAMMKA POU3BOICTBA TUICOBBIX BSLKYIIMX B Poccuu
- 00beM poiHKa PO 110 onieHKaM oT/iesia MapKeTHHra TUIICOBOTO BSDKYIIIETO
3AO0 «I'urncoBsiit komOunaT» B 2013 . cocTaBUT OpHEHTUPOBOYHO 6395 ThIC.
TH.;
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- TEMIT POCTa PhIHKA THIICOBOTO Bsikymiero P® 3a mepuon 2009 - 2012 rT.
coctaBui okoJ0 50%, B cpeaHeM KaxIblid TO PBIHOK yBenununBancsa Ha 10%.

TeHaeHIHs K pOCTY POCCHIICKOTO PRIHKA THIICOBOTO BSDKYILETO OOBSCHS-
©TCsI: pOCTOM YPOBHS XHM3HH HACENICHHS; PHIHOK T'HIICOBOTO BSDKYIIETO Ha-
MPSAMYIO TIPUBSI3aH K CTPOUTEIFHON OTPACIIH, KOTOpast Ha JAHHOM 3Tare obma-
JaeT crabmiIbHBIMU TemMmaMu pocta 10-12% B rox; pocToM KHIHIITHOTO CTPO-
urenbeTBa B PO - 15% B rox.

Ha cerogusiminmuii 1eHb yeIbHBIN BEC pacCMaTpuBaeMOro MpearnpusThs
coctaBisieT 3% Ha phIHKE TUIICOBBIX BSDKYIINX, 3HAYUTEIHFHO yCTymas KpyI-
HEHIINM KOHKypEHTaM TaKhM, Kak:

1) 3aBomel rpymsl «Kuayd»

2) xoHuepH «Bommay (puc.2).

W r3 Adekop-1;

3%
[ | 3aBogbl = Funcongnnuep;
rpynnbl KHaydy 2%
58% 3
W Camapckuia IK;
3%
0 KoHuepH

Bonma; 15%

mapyrue; 18%

Puc.2 lonn nHan6oJsiee KPYMHBIX NPeANPHSITHII B BHINYCKE IMIICOBOTO

BsKyero B Poccuun

OCHOBHYIO JIOJTFO THIICOBBIX MaTepHalioB 3aHUMAIOT TMIICOBBIE CyXHe CMECH
U TUICOKapTOH. PaccMOTpUM MO MoApoOHEe PhIHOK CYXUX CTPOUTEIBHBIX

CMeceH. [ runcoBble
LINATIEBKM;
13%
I rvrncoBkie
LUTYKATYPKU;
L sl it [ runcoebie
79%

poBHUTENM; 5%

‘

CIMOHTaXHbIe
kneu; 3%
Puc. 3. Jlosu pa3inyHbIX M0 HA3HAYEHHIO cMeceii B 00beMe BbINyCcKa
runcoBbix CCC
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OCHOBHYIO JI0JIF0 CMECeH 3aHNMAIOT THIICOBBIE IITYKaTypkH (79%), 3aTeM
runcoBeie mmatieBku (13%), runcoBeie poBHHUTENH (5%), MOHTaKHBIE
kien(3%). Uto xapakTepu3yeT BBICOKYIO BOCTPEOOBAHHOCTH B THIICOBBIX

LITYKATypKax. o CMecH
| ancon(znvlmep Ty peLKux
;9% npovssoauTene

2 . {+]
[ Crapateny; 5% e
JKOHuc; 5%
\ Capyrve; 28%

mBonma; 13%

mKHaydy 38%

Puc.4. Jloiu pa3nIM4HbIX 0 HA3HAYEHUIO cMeceil B 00beMe BBITyCKa

runcosbix CCC

Hcxofist U3 aHHBIX pHC.4, MOXKHO CIENIaTh BHIBOJI, YTO OCHOBHBIMH KOHKY-
PEHTaMH B JAHHOM OTPACIH SIBJISIFOTCSL:

1) Knayd - manbosbiinas goist B 00beMe Boiycka runcoBeix CCC

2) Bomwma,

3) cMecH TypenKuX MPOU3BOIUTENCH;

4) ocranbHbBIE HMEIOT PABHYIO JOJI0 B 00bEME BEIMYCKa.

Jlist Toro, atoOb1 BeIOUTHCS B uaepbl 3AO «CI'Ky» crnemyeT 3HaYUTEIHHO
NpUOABISITH B KAYECTBE MPOLYKIMH, YTO HE MOXKET HE OTPA3UTHCS Ha CIIpOCe
MPOAYKIIMH, T.K. KAYECTBO B HACTOAIIEE BPEMsl BHICTYIIAET OCHOBHBIM KpUTe-
pHeM B BEIOOPE HPOAYKIUH TOTO WIIM MHOTO ITPOM3BOUTEIIS.

OCHOBHbIE TEXHUKO-DKOHOMHYECKHUE I0KA3aTeN1, XapaKTePU3YIOIIHe Pa3-
Butne 3A0 «CI'K» npencraBienst B Taod. 1.

IMo nanubIM TabnMIl 1, MOXKHO C/AENATh BBIBOJ O TOM, YTO HPEIIPHSITHE B
nepuox ¢ 2011 mo 2012 T.r. HapamuUBaJIO MPOU3BOACTBEHHBIC MOITHOCTH, 32
CUET Yero MPOM30IILI0 YBEIMUSHUE BBIITYCKa OCHOBHBIX BUIOB MPOIYKIIUH Ha
HECKOJILKO ITYHKTOB (B HATYpPaJIbHOM BBIPOKEHUH ).

Brimyck npoxyxkiu B nepuox ¢ 2010rmo 2012r Bo3poc Ha 25% - mpous-
BOJCTBO THIIcoB, 60% - mpon3BoACTBO KT U Ha 124% - mponzBoacteo CCC.
Yeenmuuenwue Boimycka cMmecer (CCC) Ha 29752TH. CBA3aHO C OCBOSHHEM HO-
BOTO 000PYJIOBaHUs IIPU €ro TOJHOI 3arpy3Ke.

B nepuon ¢ 2010r. mo 20111 ¢akTHUECKHid BBITYCK BCEX BHIOB MPOIYK-
LUK YBEJIUYUIICS HE3HAYNUTEIBHO, B TO BPEMsI KaK BBIIIYCK CMecel BO3pocC Ha
54%.
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O06beM mpogax IIKT U TUrcoB B nepuof ¢ 2010t mo 2012r. yBemuauicst
Ha 27% u Ha 96%, a 06vem npogaxk CCC B mepuox ¢ 2010r. mo 2012r yBenu-
gricst Ha 124%

[TpuOBLIb OT peann3anuy TOTOBOI MPOIYKIMH YMEHBIINIACH 32 aHAIN3HU-
pyemsrii iepuon. B 2010 1. ona cocraBuna 197939teic. py6., B 2011 1. ipu-
ObUTH YMeHbIIIAch Ha 26%, a B 2012 1. o cpaBreHmio ¢ 2010 . Ha 6%. YMenb-
IIEHHE MPUOBUIN CBA3aHO C YBEIMYCHHUEM 3aTpaT Ha PyOib MPOIYKIUH IpU
HE3HAUYNTEIFHOM YBEIIMYCHUH 00BEMOB IPOM3BOACTBA. T.K. MMPOM3BOICTBO
THIICOB SIBISETCS] OCHOBHBIM, TO YBEIWYICHHUE 3aTPaT Ha UX IPOU3BOJICTBO I10-
BIMSAJIO Ha MIPUOBLTH BCETO MPEANIPHUATHS B IIETIOM, 8 IMEHHO YMEHBIIICHHUE.

Kak BugHO 13 moka3areneil peHTa0eTbHOCTH, BCEe BUIBI MIPOIYKIINH, BBI-
ITyCKAIOIINeCS Ha MPEANIPUATHH SIBISIOTCS NMPUOBUIBHBIMU, TO €CTh BBITOJ-
HBIE JJIS1 TIPOU3BOJICTBA.

OcHoBHble niepcnekTuBb! pa3zBuTs 3AO0 «CI'Ky» cnenyromue:

-OpraHM3aIis IOIHOTO MPOU3BOACTBEHHOTO IIUKJIA OT JOOBIYX THIICOBOTO
KaMH;I 10 TOTOBBIX TEXHOIOTHYECKUX PEIICHIH U PEIICHHUH M0 OTENKE IoMe-
IIECHUH,

-yBeJIMYEHHUE TOJH IepepaboTKU THIICOBOTO BSIKYIIETO B TOTOBBIE IPO-
JyKThI,

-pa3BUTHE HAIPaBIICHHUS OKA3aHHS CEpPBHCa (IOI.YCIIyT) sl TOKyTIaTeeH
¢ 1enbio (OPMUPOBAHUS OTIAMYUTEIBHBIX YePT M YCHICHHUS MO3ULINI Ha PHIH-
Ke.
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SMUCCHUS OBJINTAIINN

KAK MTHBECTUIIMOHHOE HATIPABJIEHUE
B PA3BUTHUH MAJIOI'O Y CPEJTHETO
BU3HECA

®edomosa C.C.
Hncmumym punancos, SKoHOMUKU U Ynpasienus,
Tonvammunckuil 20Cy0apCmeeHHbII YHUBEPCUMEN

Jlro6ast KoMIaHusI JKeJaeT 3aHATh JIUIUPYIOUIYIO TTO3UIMI0 Ha phiHke. Ho
JUIsl TOTO, YTOOBI JMHAMUYHO Pa3BUBaThCsl, HeoOxoauMo (punancupoBanue. [Ipu
9TOM JICHBI'M HYXKHBI (JUpME Ha JIONTUil CPOK U 0] MUHUMAJIbHBIE MPOLCHTBL

HepiHeuHsist cutyanusi ¢ 6aHKOBCKMM KPEAWTOBAHHEM HaBEpHSKA 3aCTa-
BUT IIPE/CTaBUTEJICH MAaJoOro M CpPeIHEero Ou3Heca UCKaTh albTePHATHBHBIC
MCTOYHUKH (prHaHCHpOBaHUs. B kauecTBe ayibTepHATHBBI OAHKOBCKOMY Kpe-
JIUTOBAHMIO 51 [IPE/UIAralo - BBIITYCK OOIUTaIH.

OO6nmuranus - neHHas Oymara, 3aKperuisIioIIas paBo ee Blaaembla Ha 1o-
JydeHHe B ONPeIeIICHHbIN CPOK HOMUHAIIBHOUW cTOMMOCTH Oymaru. Takke 1mo
o0sranuy MOXKeT ObITh MPEIYCMOTPEHA BBIILIATA ITPOLIEHTHOTO J0XO/Ia.

OpHUM M3 NPEUMYLIECTB YMUCCUU OOJUraluii SBISETCS TO YTO, CTABKU
10 HUM, KaK MPaBUIIO, HUXKE, YeM IT0 CpeTHeMY OaHKOBCKOMY Kpeauty. Kpome
TOTO, B pE3yJIETATe BEITYCKa OONMHUrauid pupMa MOXKET ITOTyYUTh OOJIBIIE JIe-
HET, YeM el ComTaceH Jarh OaHK.

Tak ke BBIITYCK JaHHBIX IICHHBIX OyMar qaeT BO3MOXKHOCTH KOPIIOPAITUH
00paTUTHCS K MIHPOKOMY KPYTy WHBECTOPOB-KPEAUTOPOB - MOTCHIHATHHBIX
nproOperareiell STHX IEHHBIX Oymar, Korja KpoMe CPeJICTB KPSAUTHBIX Y-
PEXICHUI IMUTEHT MOXET IPHUBIICYb CPEICTBA CTPAXOBBIX U MHBECTUIIOH-
HBIX KOMIIAHUH, ICHCUOHHBIX, TTAEBBIX (POHIIOB, (PH3UUECKUX JIUI], THOCTPAH-
HBIX HHBECTOPOB.

Pasmernenns oGnuraiuii MOTyT OBITh THOO YaCTHBIMHE (3aKPBITEIMH)- OY-
Mard MpoJaroTCs 3apaHee OMPEACICHHOMY KPYTY JIHII, JIN0O MyOIUIHBIMA
(OTKPBITBIMH) - TIPEIIATAIOTCS K MPOJIAKE BCEM MHBECTOPAM.

KopriopaTtrBHBIE 00MHTaiU MOTYT OBITh TPUBIIEKATEIBHBI IS YACTHBIX
HWHBECTOPOB (HACEICHU ), KaK peallbHasl aJbTepHATUBA JPYTHUM (opMaM BIIO-
JKSHUS CPEJICTB (PH3MUYCCKUX JIHII, & TAKXKE IS MPOPECCHOHANBHBIX YYaCTHH-
KOB PBIHKA [IEHHBIX OyMar - KaK yJOOHBIA BapuUaHT pa3MEIICHUs PyOIeBhIX
PECYPCOB; AJIsl ”HOCTPAHHBIX HHBECTOPOB - KaK CITOCO0 OCYIIECTBICHUS TOP-
T(ENBHBIX HHBECTUIIMN B POCCHICKUE NpennpusaTus. B aTom ciaydae, Omaro-
Japsi MPUCYTCTBYIOIMICH KOHKYPEHIMH TOKyHaTelneil oOIuramuii, SMUTCHT
HMeeT BO3MOKHOCTh MPUBIICKATh OoJiee JCIIeBhIe 3aMHEIe CpPEJICTBa M Ooree
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3HAYHUTENbHBIE PECYPCHI 10 CPABHEHHIO C MPUBJICUCHHEM CpelcTB B (hopme OaH-
KOBCKOTO KPEANTA, 9TO, HECOMHEHHO, CHITPAET BAXKHYIO POJIb B aKTUBHU3AIINH HH-
BECTHIIMOHHOTO TIpoIIecca 1 00eCIIedeHNH TPOMBIIIIIEHHOTO TofseMa B Poccrut.

B HacTosimee Bpemst Ha phIHKE 00pamaroTcsl MPOIEHTHBIE U JUCKOHTHBIE
obnuraruu, mpudeM nocienaue npeodnagaroT. O Hanbonee BocTpedoBa-
HBI THBECTOPAMH U CAaMUMHU SMHTEHTaMHU. OOBSICHACTCS TAKOH HHTEPEC TPO-
cto. JIUCKOHT - 3T0 ckuaka. Hampumep, obnuramnus mo HomuHaty 1000 py6-
neit moramraercs B 2015 roxy, a mpogaercs 3a 950 pyoneit. To ectb exeromn-
HBIX BBIIJIAT HET. A MO IPOLIEHTHBIM OOIUTAINSM HHBECTOP TIOMyYaeT JOXON
€KEeToHO, pa3 B IMOJIT0Ja WK JaKe eKECKBAPTAIBHO.

Uro 6Bl pa3MeCTHTh OOJMTALlH, CTOUT B IIEPBYIO OYEPEIb ONPEIETUTE CPOK
UX pasMmenenus . Eciam cpok pasMerieHus: oomuranuidi HeOOoMbIIoi, MPOIEeHT
TaKoKe OyIeT HEBHICOKMM. A PUCK, YTO (PUpMa HE MOIYUIUT HYKHYIO JCHEHKHYIO
CyMMY WJIH HE CMOXKET PACCUUTATHCS C KPEOUTOPAaMH, HAIIPOTHUB, OyIeT O60Jb-
M. Ecii ske pa3meraTs ieHHbIe OyMari Ha 6osiee TONTHii CpOK, MPOLICHTHAS
craBka Oyzer Bbiiie. Ho 1 puck Bo3pactet. Bbi0op (hHpMBbI 3aBUCHT OT pa3HHIIbI
B JIOXOHOCTH MEXTy KPaTKOCPOYHBIMHU U JOITOCPOYHBIMH OONHTAIMAMH, €€
KPEIUTHOTO PEHTHHTa U pa3Mepa, a TAKOKe MEPCIIeKTHB PAa3BUTHUSL.

KoMnaHnu-sMHUTEHTY HEHHBIX OyMar HyXHO y4eCTb, YTO HHBECTOPHI 3a-
HWHTEPECOBAHBI B KPATKOCPOUYHBIX OONHTraIisx. MeHbIINH CPOK MO3BONIAET
OBICTpEE MONYYNTh MPUOBLTL OT BIOKEHHH. DMUTEHTaM 0€3 KPEIUTHOM HCTO-
PHUH MOXKHO TIOCOBETOBATh pa3MeIarh MePBhIi 3aiiM Ha OMH rof. JTO M03BO-
JIUT 3apYYIHUTHCS TOBEPHEM HHBECTOPOB, CO3IATH CBOIO KPEIUTHYIO HCTOPHUIO
1 TIOJTyYUTh TOJIE3HBIH OIIBIT.

HecomHeHHO, MHBECTOPBI IPU (POPMUPOBAHNH CBOMX (DHHAHCOBBIX TPEOOBa-
HU OyIyT yYUTHIBATh HE TOIBKO OOIIYI0 SKOHOMIYECKYIO CUTYAIHIO M COCTOS-
HHE OTpaciy, B KOTOPOH pabOTaeT 3MUTEHT, HO M HETIOCPEICTBEHHO TO3HIIIN
caMol KOMITAaHWH Ha PBIHKE, €€ MPUOBLUTFHOCTE U ITPO3PAaYHOCTh BECHNS OM3HE-
ca. OMHTEHT JOJDKEH MPEACTaBUTh MHBECTOPAaM YETKHUH IUIaH TOro, KaK OH Bep-
HET JICHBI'H, THBECTOP JAODKEH OBITh YBEPEH B 3aBTPAIIHEM JTHE KOMITAHHUH.

ITo oxoHuaHHU pa3MenieHUs] OOaUranuii GupMe HYKHO 1M03a00TUTHCS,
9TOOBI e IIeHHbIe OyMaru MOTJIM OOpaIiaThCsl Ha BTOPUYHOM phIHKE. Ecnm
OHH JI0 BTOPUYHOTO PHIHKA HE TOWIYT, & UX JINKBUAHOCTH OyIeT HI3KOM, IpH-
BJIEKATEIFHOCTH OOJIUTAIIHI IJIsI HHBECTOPOB CEPHE3HO CHU3UTCA. BaxkHO 1mo-
MHHTB, YTO Y€M MEHBIIIE 00BEM BBIITYCKAeMbIX OOIUTAIINI, TEM HIDKE MX JIHK-
BHUIHOCTb, & 3HAYUT U NPHUBJIIEKATEIFHOCTH JISI HHBECTOPOB.

Uro KacaeTcst HaJIOr0OOI0KEeHNS, TO B 3TOM CIIydae IIepBUIHAS CTOMMOCTB,
10 KOTOPBIH OBLUTH BEITYIIEHB! OOIHUTalliy, HE BXOIAT B COCTAaB PACXOIOB MIIN
JIOXOZIOB OpraHU3aIMH-OMUTEHTa. Bce 3aTparhl Ha pa3MenieHne [eHHBIX Oy-
Mar yYUTHIBAIOTCS (PHPMOIT B 3aBHCUMOCTH OT UX Pa3HOBUAHOCTH.
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Bce mporieHTs (TUCKOHT), KOTOpBIE OyIyT BBHITUTAYEHBI SMUTEHTOM 10 00-
JUTaIMsAM, IPU3HAIOTCS HAJIOTOBBIM Y4€TOM OCHOBHBIMH PAacXOaMH OpPTaHH-
3anun 1pu dMuccur. OHU OTpaXKaroTCA KaK MPOIEHTHI 0 JOJTOBBIM 00s13a-
TenbCTBaM opramu3anui. OHH XKe TOJDKHBI OBITh BKIIFOUSHBI B CyMMY BHepea-
JU3AIMOHHBIX PACXOI0B.

[IponeHTHl, yadnBaeMble OpraHu3ayei Mo SMUCCHOHHBIM IIEHHBIM OY-
Maram, He MOT'YT OBITh YBEIHMUYEHBI 3a CYET aMOPTHU3AI[IOHHOTO H3HOCA MY~
IIeCTBA, KOTOPOE SBIISIETCS 00eCIIeYeHNEM BBITYIIIEHHBIX OOIUTaIIiA.

Jlo 2010 roma Bce MPOIIEHTHBIE PACXOABI IO OOJUTAIUAM BKJIIOYAIHUCH B
COCTaB BHEPEATM3ALMOHHBIX PACXOI0B Ha KOHEIl OTYETHOTO ITEPHOa, TO €CTh
rona. ITonpaBku, BcTynuBiue B cuity ¢ 1 saBaps 2010 roga, OTMEHWIN 3TO
npaBuito. Teneps IPOLeHTHI JOJKHEI OBITh OTPa’KEHBI B COCTAaBE PACXOJI0B Ha
KOHEIT KayK/I0TO Mecsna. B Haorosom yuere pacxomoM MOXeT ObITh IpU3Ha-
Ha Ta CyMMa IIPOIIEHTHBIX 003aTeNILCTB MepesT BIIaACTbLIaMI OOIUTAIIHHA, KO-
TOpasi He IPEBBIIIACT CTaBKy peduHancupopanus LlenrpansHoro banka PO
6onee ueM B 1,1 paza. D10 kacaetcs BeIIar B BanioTe PO - pyoinsx. B ciayygae,
KOTJIa MIPOIICHTHI IO/JIeXkKAT K yIIaTe B HHOCTPAHHON BAIIIOTE, TO CyMMa BO3-
MOXHOTO pacxofia mpupaBHHUBaeTcsa K 15%.

Ecnu B 1oroBOpe €CTh IMyHKT, B COOTBETCTBUH C KOTOPHIM CTaBKa MOXKET
OBITh M3MEHEHa, TO B TAKOM Cllyyae CTaBKa pe(rHaHCHPOBAHUSI ONPE/IEsEeT-
cs HAa MOMEHT ydeTa 3arpar. Eciu Takoro myHKTa B 3aKIIOYEHHOM JOTOBOpE
HET, TO CTaBKa OIPEJIeNIIeTCSI HA MOMEHT ITOJTyYeHHS 3a€MHBIX CPEICTB.

Byxrantepckwuii ydaet smuccuu obnmranuii. Omepanus 1o BITycKy o0mra-
LMH JUTsl UX TIOCIIEAYIOIEH SMUCCHH, TIPEXK]IE BCETO, ABJISIETCS Onepalfei, cBsi-
3aHHOU C ToydeHueM 3aiima. CreoBarenbHO, M BCE pacxofbl 0 Hel OymyT
OTpa)XaTbcsl B OyXTaITEPCKOM ydeTe OpraHHU3alrH KaK PacXoIbl 10 KPeAUTaM 1
3aiiMam. JIj1st 3TOro CyIecTByeT ABa cueta: 66 u 67. OmHako oneparyu mo oo-
JUranysaM OymayT OTpaXkaThCs IO HUM OTAENBHO B HE BOMAYT B OOIIMI COCTaB.

B ciygae ecim cToMMOCTB pa3MelIeHus IEHHBIX OyMar IpeBhIaeT uX HO-
MHHAJI, TOTZIa BO3HUKAET TOXOJ JUIS BBITYCKAIOIINX UX OpraHu3aIii. [ [prnosLTs
OyzeT oTpakeHa Kak JOXOAb! OyIyIIMX IEPHUOAOB, a 3aT€M PAaBHBIMH JOJISIMU
Oyaer nepeHeceHa B MpoIre TOXO/bI TI0 Mepe OOpaleHus O0IrTaIuii.

VYder pacxofioB, CBA3aHHBIX C IMHCCHEN OOIHUTAIMIA TaK e SBISIETCS BaK-
HOM COCTaBIIAIOILEH 71 YCIEIHOTO Pa3BUTUH KOMIIaHUU. B cooTBeTCTBUY C
. 3 m. 1 ct. 265 HK P® s neneit o6moxkeHust M0 HAJIOTY Ha MPUOBLTH
pacxopl Ha OPTraHU3ALUI0 BRIITyCKa COOCTBEHHBIX IEHHBIX OyMar, B 4aCTHO-
CTH Ha TIOATOTOBKY IIPOCHEKTa SMUCCHH [IEHHBIX OyMar, H3TOTOBJICHHE H IIPH-
oOpeTeHne OIAHKOB, PETHCTPAIIMIO IIEHHBIX OyMar, pacXojibl, CBSI3aHHBIE C
o0cmyXMBaHHEM COOCTBEHHBIX IIEHHBIX OyMar BKITIOYAlOTCS B COCTaB BHEpea-
JU3AIMOHHBIX PACXOIOB.

“Becrruk nmpodeccuonanpHoro oyxranrepa” 7-9 (154-156) 2013 133



BTOPO CAMAPCKHWII ®UUHAHCOBBIA ®OPYM

[TockonmbKy aMuccHs OOIUTAIN OCYIIECTBISETCS B IETSIX ITPUBICYCHUS
3aeMHOT0 KalluTajla, TO OIEPALlH, CBI3aHHBIE C UX IBIDKEHHEM, JIOJDKHBI OT-
pakaTbcs B OyXranTepckoM ydeTe B COOTBETCTBHU C MOJIOKEHUEM I10 OyXTraj-
TEPCKOMY yUeTy «Y4eT pacxofoB 1o 3aiiMaM U kpeautam» (IIBY 15/2008),
yrBepskaeHHbIM [Iprkazom Munduna Poccun ot 06.10.2008 N 107H.

Pacxomammu, CBSI3aHHBIMU C BBIIIOJIHEHHEM 0053aTEIBCTB IO HOITYIEHHBIM
3aiimam u Kpeautam sistrores (.3 IIBY 15/2008:

N TIPOIEHTHI, IPUYUTAIOIINECS K OIUIaTe 3aMMO/IABITy (KPEIUTOpy);

N IOTIOTHUTENbHBIE PACXOMABI IO 3aiiMaM (CyMMBI, YIUTAaUNBaeMbIe 32 WH-
(hopManMOHHbIE ¥ KOHCYJIBTALMOHHBIE YCIYTH; CYMMBI, yIUIa4MBaeMble 32 K-
CHepTH3y JO0TOBOpa 3aiiMa; MHBIE PacXofbl, HEOCPEACTBEHHO CBSI3aHHBIE C
MOJTydYeHNeM 3aiiMOB (KPEIHUTOR).

Bce pacxonpl, CBsI3aHHBIE ¢ pa3MeNIeHHEM [IEHHBIX OyMar, COTIacHo IL.1I.7,
16 TIBY 15/2008 siBistroTest IpoYMMHU B oTpaxkaroTcst Ha cuere 91 «IIpoune
JIOXOIBI M PACXOIBI».

Coracuo m.m. 2 1. 1 ¢t. 265 HK P® pacxons! B BUje MPOIEHTOB I10 JI0JI-
TOBBIM 00s[3aTENbCTBAM JIOOOTO BHIA, B TOM YHCIIE IPOLEHTOB, HAYHCIICH-
HBIX TI0 IIEHHBIM OyMaram ¥ HHBIM 0053aTeIbCTBaM, BBITYIIEHHBIM (IMHTHPO-
BaHHBIM) HAJIOTOIUIATENIBIIINKOM, B IIEJISIX HAIOTOOOIOKEHUS TPUOBUIH TIPH-
3HAIOTCS BHEPEATH3AIMOHHBIMY PACXOAAMH C YI€TOM 0COOCHHOCTEH, ITpemyc-
MOTpeHHBIX cT. 269 HK PO.

[opsimok OyXraaTepcKoro y4eTa MpoIeHTOB U TUCKOHTA perlaMEHTHPOBaH
.16 TIBY 15/2008. ITpotieHTs! 1 (MJIK) AUCKOHT 10 MPHYMTAIOIICHCS K OIIaTe
00T aIK OPTraHN3aIUEH-AMUTEHTOM OTPAXKAIOTCS 000COOIEHHO OT HOMUHAITh-
HOW CTOMMOCTH OOJHTaIliK KaK KpeTuTOpCKasi 3a0JDKEHHOCTh. B 3aBrcHMoc-
TH OT CPOKa, Ha KOTOPHI OCYIIECTBIISIETCS BBITYCK OOMHTALNH, UCIIONb3yeTCS
cueT 66 «PacdeTsl o KpaTKoCPOUHBIM KpeIuTaM | 3aiiMamy 1t cueT 67 «Pac-
YEeTHI 110 JOJITOCPOYHBIM KpeuTaM 1 3aiiMam». HauncieHHbIe IpOIeHTHI U (MITH)
JIICKOHT IT0 OOJIUTaliiy OTPaXKat0TCS OPraHN3aMeH-3OMUTEHTOM B COCTABE ITPO-
YHUX PAacXOIOB B T€X OTYETHBIX MEPHOAAX, K KOTOPHIM OTHOCSTCS JaHHBIC Ha-
YHCIIEHHS, WX PABHOMEPHO B TEUEHHE CPOKA JISHCTBHS JOTOBOpA 3aiiMa.

B 3axumioueHNH X0TEI0Ch OB OTMETUTB, YTO ACATEIBFHOCTh 0 MIPUBIIEYE-
HUIO MTHBECTUIIMOHHBIX PECYPCOB IIyTEM SMHUCCUH 0OIHTanuii (MM MHBIX LEH-
HbIX OyMmar) OyzeT crmocoOCcTBOBATh HATA)KMBAHUIO HOPMAJIbHOTO HHBECTHUITH-
OHHOTO Tpoliecca B Hallel cTpaHe. Tak Kak BaKHEHIIIMM UCTOYHUKOM HOBOTO
MIPOMBIIIUIEHHOTO IOABEMA, TPEOIOICHHUS MHBECTUIIMOHHOTO KPHU3HCa, JOJIK-
HO CTaTh (PMHAHCHPOBAHHE ITOCPEICTBOM POCCHHUCKOTO PhIHKA IEHHBIX OyMar,
BCJIEICTBUE YETO OJDKEH IOSBUTHCS OOCTYKMBAIOIINN WHBECTUIIOHHBIC
IIPOEKTHI B IPOU3BOJCTBE, IPOMBIIIICHHOCTH POCCHACKUI PBIHOK KAITUTANIOB.
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OPTAHU3ALIMOHHBIE ACIIEKTHI
P ®OPMUPOBAHUU OTYETHOCTH
MO MC®O KPEAUTHOW OPTAHU3ALIMN

Jluxmapoea Onvea Buxmopoena, x.3.1., doyenm,
Camapcruti uncmumym (¢unuan) Poccuiickoeo
20Cy0apCcmeeHHo20 mop2o60-IKOHOMUUECKO20 YHUBEPCUMEMA
Jlns obecnieuenust npumeneHust MCOO ¢ yaeToM MeXTyHApOIHOTO OITbITa
B 2010 - 2012 rT. 6B1TA CO31aHA COBOKYITHOCTh YCIIOBHA, HEOOXOIUMBIX U JIOC-
TaTOYHBIX JJIs1 KOPPEKTHOTO M TIOCIIEA0BATEIBHOTO IPUMEHEHHS MEKTyHAPOI-
HBIX CTaH/IapTOB COCTABUTEIISIMU OTUYETHOCTH, A TAKOKE IS JOCTYIA K 3TOH OT-
YETHOCTH BCEX 3aMHTEPECOBAHHBIX MOJb30Bareeii. OCHOBHBIMHU 3I€MEHTaMU
9TON HHPPACTPYKTYPHI CTAIM 3aKOHOAATENBECTBO, polieaypa mpusHanus MCDOO
JUTS TPUMEHEHUS Ha TeppuTopuu Poccuu, mpasa Ha mpuMeHenne Tekcta MCDO
Ha PYCCKOM s13bIKe, OuimanbHbiil nepeBog MC®PO Ha pyccKuii A3bIK, CHCTEMA
KOHTPOJISI OTYETHOCTH, cocTaBieHHoH mo MC®DO, Mexann3M 0000IIEHHUS OTIbI-
Ta npumerenust MC®DO, yuactue B aesrensHocTd Porma MCDO.
3akoHOAaTENbCTBO, ObecneunBatomee mpumenenne MCDO Ha TeppuTo-
pun Poccun, coctout n3 asyx ®@enepanbHbIX 3aKOHOB - «O KOHCOMUANPOBAH-
HOH (uHaHCOBOW oTdeTHOCTH» M «O OyxranrepckoM yderey». [IepBblit sBis-
€TCsl IPaBOBOM OCHOBOH HenocpeacTBeHHoro npumenenuss MCOO opranu-
3aIMsAMH Ul COCTaBJICHUS] KOHCOINANPOBAHHOW (PUHAHCOBOH OTYETHOCTH.
WM BBezeHO 00s13aTeNbHOE TPECTaBICHNE KOHCOIUIUPOBAHHON (DHMHAHCO-
BOW OTYETHOCTHU yYacTHHKAM OpraHU3aLUii, B TOM YHCIIE aKIIHOHEpaM, U 00s1-
3aTesbHast yOIMKanus 3TOH OTYCTHOCTH.
IMpukazom Munduna Poccun ot 25.11.2011 Ne 160H BBeieHBI B eiicTBHE
63 moxymernra MC®O, koTopbie HEOOXOAUMBI ISl COCTABICHUST KOHCOJIUIH-
poBaHHOH (rHAHCOBOM oTyeTHOCTH 32 2012 1. [Ipukazamu Munduna Poccun
ot 18.07.2012 Ne 106H m ot 31.10.2012 Ne 143H BBeneHn! B aeicTBue 13
JIONOJIHUTEINBHBIX ToKyMeHTOB MC®O, He0OX0MMBIX [ISl COCTABIICHHS KOH-
CONUANPOBAaHHON (PMHAHCOBOI oTyeTHOCTH 32 2013 Tn
B cBa3u ¢ BBenenuem MCOO B neficTBUE 1)1 IPUMEHEHUS] HA TEPPUTO-
pun PO Ipukazom Munduna Poccun ot 14.09.2012 Ne 1261 npu3HaHb! yT-
paTHBLIMMH CHITy NIPaBHJIa COCTABJICHUs CBOAHON OyXIrajTepCKoil OT4eTHOC-
TH (KOHCONNANPOBAaHHOW (UHAHCOBOH OTYETHOCTH). B pe3ynbrare HaunHas ¢
2012 r. Ha Teppuropun PO 1y cocraBneHust KOHCOIMIMPOBAHHOM (DHHAHCO-
BOM 0T4eTHOCTHU AeUCTBYIOT TosIbKO MCDO.
Takum o0pazom, B cooTBeTcTBHH ¢ DenepanbHbIM 3akoHOM «O KOHCOIH-
JIMPOBaHHOKM (pMHAHCOBOW OTYETHOCTH» HAauMHAs ¢ oT4eTHOCTH 3a 2012 1.
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COCTaBIISITh, MPEACTABIATh U ITyOJIMKOBATh KOHCOJIHMIMPOBAHHYIO (DHMHAHCO-
ByI0 0T4eTHOCTh T0 MC®O 00513aHbI KpeTUTHBIE M CTPAXOBBIC OPTaHU3aIlNH,
a TaK)Ke MHbIE OPTaHU3aLNH, IIEHHBIE OyMark KOTOPBIX JOIYIICHBI K oOpare-
HHUIO Ha OpraHu30BaHHBIX Toprax [10].

OCHOBHBIMU NPEATNOCHUIKaMUA (OpMUPOBaHUS OTUYETHOCTH 110 MCDO
SIBIISTIOTCS CIICTYFOIITHE.

Jna KpenuTHBIX OpraHU3aIiid, He 3aHMMAIOIINXCS NPUBICYCHHUEM BHE-
ITHAX UHBECTUINH U HE 3aJIeHCTBOBAHHBIX B C/ICNKAX KyIUTH-TIPOIAXKH TOTEeH
y4acTHs B HHX, 3TO:

- packpeiTre HHpOpMAIXHU IS KOHTPOIHUPYIOMINX OaHKOBCKYIO IEATEINb-
HOCTB OPraHoB corIacHO TpeboBanmusaM banka Poccum o mpencraBieHnu Kpe-
JTUTHBIMU OPTaHU3ALUSME OTYETHOCTH 32 OTYETHBIA TOA 0 | MIONS KaXKIoro
OTYETHOTO MEPUOA.

JI1s KpeTUTHBIX OpraHU3alui, 3aHUMAIOIINXCS IPUBICYEHNEM BHEIITHIX
WHBECTHLUH WM IIAHUPYIOIINX €T0 WK 33aJeHCTBOBAHHBIX B CAEITKAX KyTI-
JU-TIPONIAXKHU TIOJIEH yJacTus B HUAX:

- packpbiTHe HH(OPMAIIMH ISl BHEITHUX HHBECTOPOB B LIEJSIX PHUBIICUE-
HUS BHEIIHUX WHBECTHINH, HAIIPUMEP 3a CYET pasMENIeHUs COOCTBEHHBIX
o0nuranuii WM NONyYeHHs KPETUTHBIX PECYPCOB,;

- packpbiTHe HH(DOPMAIUU 17151 COOCTBEHHUKOB (B T.4. TIOTEHITMAIBHBIX )
IIPY IPOBEACHUH NPEABIHBECTUIIMOHHBIX HCCIICOBAHUH, IIETHI0 KOTOPBIX SIB-
JeTcA IpUoOpeTeHre N0 yJacTus;

- packpbiTe MH(pOpPMAIMK /IS PEHTHHIOBBIX areHTCTB MPH MOJTYy4YeHUH
peitunra. Llenmu MoryT OBITH CaMBIMH Pa3HBIMU: OT IPHUBICUCHHUS HHBECTH-
Ui 10 GOpPMHUPOBAHUS TYABHIUIA IIPU COBEPILICHUH CHIEIKH KyIUTH-TIPOIAKH
KpEIUTHOIN OpraHu3aluei;

- packpeiTre HHpOpMAIKHU IS KOHTPOIHUPYIOIINX OaHKOBCKYIO IEATEINb-
HOCTB OPraHoB corIacHO TpeboBanusaM banka Poccum o mpencraBieHnu Kpe-
JTUTHBIMU OPTaHU3ALMSMI OTYETHOCTH 32 OTYETHBIA TOA 0 | MIONS KaXKIoTo
OTYETHOTO MEPUOA.

Kaxnas u3 BBIIENPUBEICHHBIX IPEIIOCHIIOK OMPEAEIIIET TOMOITHUTEIb-
HBII 00bEM pacKpBITHsI HHOOPMAIIMU B OTYETHOCTH KPOME MHHUMAJIBHO He-
00X0INMOTO.

ba3oBbrit HaOOp pacKPBITHH, JTOCTATOUHBIN TS PeaIn3aliy MEPBOM Mpe-
MOCBIIKH, pencTanieH B [Tuceme banka Poccun ot 30.12.2010 Ne 183-T «O
Metoanueckux pekoMeHaanusax «O MopsiaKe COCTaBICHHUS U TPEICTaBICHUS
KPEIUTHBIMK OPTaHH3alKUsAMH QHUHAHCOBON OTYeTHOCTHY». Teket ITuchma siB-
JIIETCS IPaBOBOM 0CHOBOM 1yt TpeboBanuit Komurera mo MC®PO mo popmu-
POBaHUIO TaKOW OTYETHOCTH.
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Ta6iuua 1. Conep:kanue oryeTHocTd o MCOO

Bug oTuera

Conepxanne

OT4eT 0 PUHAHCOBO MO3UIIHU

Byxranrepckas (hoopma oT4eTHOCTH

Oruer o COBOKYITHOM J10X0A€

Byxranrepckas opma oT4eTHOCTH

OTuer 0 ABUKEHUU JICHEIKHBIX
CpencTs

®dunancosas popma OTYETHOCTH

OTueT 0 JBHMJKCHHUH KallyTalia

®dunancoast popma OTYETHOCTH

HpI/IMC‘IaHI/Iﬂ K OTYCTHOCTHU dunaHcoBas (1)0pMa OTYCTHOCTHU

Bxopsmeit nagopmanmeii st HOATOTOBKH OTYETHOCTH B COOTBETCTBUU C
MC®O spasroTes:

- TpeboBanust MCOO,;

- TOJIOKEHHS YUETHOW MONMUTHKY KPEIUTHON OPTaHU3aIlH B COOTBETCTBUH
c PIIBY;

- pabouMii IIaH CYETOB KPEAUTHOM OpraHu3aiu B coorBeTcTBuu ¢ PIIBY;

- JaHHBIE aBTOMATU3UPOBAHHON OaHKOBCKOH cructembl (ABC), ucmonb3ye-
MOt 7151 OyXTanTepcKoro yuera onepanuid B cootrBeTcteun ¢ PIIBY;

- JTaHHBIE IPYTHX CHCTEM y4eTa MEePBUYHBIX NaHHBIX (0TIHYHBIX 0T ABC)
- aBTOMAaTHU3HMPOBAHHBIX PA00OYHNX MECT, CHCTEM YIIPABIEHUIECKOTO yUeTa, eIu-
HOTO XPaHWJIMINA JaHHBIX U T.IL.;

- OTICIIbHBIC AIEKTPOHHBIC TabHIlbl (Hanpumep, B popmare Excel);

- ua(dopMalvs, BBOAUMAs BPYYHYIO, BBUJLy €€ OTCYTCTBHUS B 0a3ax JaH-
Hbix o PIIBY.

B Teopun u y4eTHOI paKTHKE B HACTOSIIEE BPEMS CIOKHIOCH HECKOIb-
KO METOIOB MHONydeHust PUHAHCOBOM oTyeTHOCTH M0 MC®PO. YcimoBHO HX
MOXKHO Pa3/IeNUTh Ha JIBE IPYIIIbL: KIACCHYECKUE U MOIU(DUIIMPOBAHHbIE.

Knaccuuaeckue metoapl (B.I. T'etbman [1] Par357, B.®. [Tanwmii, O.1. Co-
cHayckene, O.10. [llynsruna, M.B. Kopnees, E.C. Cokonosa [8] u ap.), npen-
oJiararoIye:

- TpaHc(opMaIHI0 OTYETHOCTH, COCTABIEHHOW 10 POCCHICKUM CTaH[ap-
TaM yd4era;

- mapaJuieNIbHbIN yUer.

MoaudunnpoBaHHbIe METO/IbI, MPEAYCMaTPUBAIOLIHE:

- IEPUOINYECKYIO TPAHCIALUIO JaHHBIX, C(OPMHUPOBAHHBIX IO POCCHIAC-
kuM yaeTHbIM cTangaptaM (T.B. Mopososa, H.IT. Momenko [6], O.A. 3a66a-
posa [3]);

- TapaJuIeIbHBIA yUeT 10 Hanboee TPyIOEeMKUM yJ9acTKaM H TpaHchop-
MaITiIo OCTANILHBIX 00beKTOB yueTa (A.E. ITomskosa).

OcTaHoBUMCS MTOIPOOHEE HA KaXKJIOM U3 HHX.
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Mertoz napaiieTsHOTO y4eTa MPEoaracT, YTo Kax/1as orepanus oIHO-
BPEMEHHO OTPaKaeTCs B YUETHBIX PETUCTPaX B COOTBETCTBUH C TPeOOBaHMS-
mu kak PCBY, tak u MC®O. OH sBisieTcs Hanbomee TPYIOSMKUM U CIIOK-
HBIM C TOYKHU 3PEHHS OPTaHU3aINOHHO-TEXHUYECKUX MEPONPHITHH, OJHAKO
MTO3BOJIAET TOBBICUTH YPOBEHB JJOCTOBEPHOCTH (POPMUPYEMOH OTYETHOCTH U
CHIDKAET PUCK yXYIIICHHUS KauecTBa pPe3yspTara Py CMEHE COTPYIHHUKOB.

OTOT METOZ JaeT BO3MOXXHOCTH OIIEPAaTHBHOTO OOpAaIleHHs K aHAIUTHKE
M000T0 YPOBHSA, YTO KpaifHe BaXKHO JUIA MOATOTOBKH OTYETHOCTU. B TO *xe
BpeMs BHEAPEHHE ITOTO METO/A - JOCTAaTOYHO CIIOXKHAS 3a[a4a C METOHO0JIO-
THYECKOW TOYKU 3pEHHS, TaK Kak HeoOxoauMo nmpuMeHITh MCDO K kaxmoi
XO3ACTBEHHOH ornepamnuu. [Ipu 3ToM BO3HHKAaET HEOOXOAUMOCTbH ITOCTOSHHO
cBepaTh nanHble 1o PCBY ¢ MC®O Ha mpeameT moiHOTH ydera. K Hemo-
CTaTKaM METO/Ia [TapaJUIeIFHOTO yUeTa TaKkKe CIEAYeT OTHECTH €T0 BEICOKYIO
CTOMMOCTH U HECOBEPIIICHCTBO CPECTB MPOTpaMMHOro obecrieueHus [7].

B nmapamnensaoM yuete mo MC®O nepBudHas 3amvch OyleT aHaJOTHd-
HOH. B momonHenune k Heli OaHK pacCcuuTaeT YOBITOK OT ONepaluii Ha HePhI-
HOYHOM OCHOBE (TIPH pa3INury CTAaBKH pa3MEIIeHHUs 1 PhIHOYHON CTaBKH). B
KapTe cueTta 0aHK, MOMUMO xapakrepuctuk no PIIBY, 3aBeneT xapakrepucTu-
k1 1o MC®O, kak To: KJIaCC aKTHBAa, HATMYHE PEUTHHTA, MPUHAIIIC)KHOCTH K
CBSI3aHHOI CTOPOHE U T.J.

CucreMa mapajuIebHOTO y4yeTa akTyaslbHa B IIEPBYIO odepenp I Kpe-
IUTHBIX OpraHu3anuii, GOpMHUPYIOIIKUX 0T4eTHOCTH 10 MC®PO exeTHeBHO.
Ee BHenpeHue TpeOyeT MoBbIlIeH!s KBATN(HKALMHA COTPYIHUKOB, OCKOIBKY
UM TIPUAETCS BECTH B OyKBAIBHOM CMBICIIE MapauienbHblid yueT mo MCDO
OIHOBpeMeHHO ¢ yuetoMm 1o PIIBY.

Tpancdopmanmst oTdyeTHOCTH, cocTaBieHHor o PCBY, npennonaraet, uyto
nokazarenu oT4eTHOCTH 1o MC®DO dhopmupyroTcst Ha 0CHOBE HH(OpPMAITHH, CO-
JiepKarieiics B OyxranTepckoM yueTe u oTdeTHocTH 1o PCBY, myTeM ux Koppek-
TUPOBKH B cooTBeTCTBHM ¢ TpeboBaHussmMu MCDO [8]. CyIecTByOT HECKOJIBKO
MOIPOOHBIX BAPHUAHTOB, KOTOPHIE MOT'YT PACCMAaTPUBATHCS IIPH HUCIIONB30BAHIN
MeTona TpaHC(hOPMAIIMH MPEIISCTBYOIIMX OTYETHBIX MIEPUOIOB (Tadt. 2).

JlaHHBII MeTO[ SBISETCS HAaMMEHEe TPYIOEMKHIM, TaK KaK IIPH COCTaBIe-
HUH OTYETHOCTH IPOIECCHI JOKYMEHTO000POTa MOYKHO OCTaBHUTH MPAKTHIECKU
6e3 M3MEHEHUI, MOKHO HE BHEAPATh HH()OPMAIMOHHYIO CHCTEMY, OIHAKO
MIOTPEIIHOCTD ITOKa3areneil ((HHAHCOBO OTYETHOCTH MOXKET OBITh OYEHB BbI-
COKOHl. DTO MPOMCXOIUT, TOCKOJIBKY MHOTHE KOPPEKTHPOBKHU IOKa3aTeien
OTYETHOCTH BBIIOJIHSIOTCS JKCIIEPTaMH UCXOJsl U3 UX NPO(eCCHOHATBLHOTO
cyxnenus. B cBoro ouepenp, AaHHBIH (aKT MOBBIIAET CYyObEKTHBU3M IIPO-
mecca GOpMHUPOBAHUS MTOKA3aTeNieil OTIETHOCTH, YTO B KOHEYHOM CUETE MO-
KET TMOCITY)KUTh IPUYHHON CYIIECTBEHHBIX OIIMOOK U MCKAKEHHI.
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Tabnnua 2. BapuaHThl HCIOJIB30BAHUS METOIA TPaHC(OpPManHu
OTYETHOCTH

Bapuaur XapakTepucTHKAa

Bbazopas DTO METOJ BBICOKOTO YPOBHS, KOTOPBIA HPOCTO Te-
TpaHchopManus | peBOIUT UMEIOLIYIOCS, IIPEIyCMOTPEHHYIO 3aKOHOa-
TenbcTBOM mHpopMaruio B popmatr MCDO. dunan-
coBasg MHpOpMAIUA NpEJCTaBIsieTcs B MECTHOH Ba-
JII0TE

onnas [Ipu 5TOM MeToAe YUHUTHIBAIOTCS W3MEHEHHUS, OCyIIe-
TpaHcopMmanus | CTBIseMble MpU 0a30BOH TpaHCcPOpMaALHH, U OCYIIe-
CTBISIIOTCS KOPPEKTUPOBKHU OINPEEICHHBIX CYETOB C
HCIIONIb30BaHUEM NEPBHYHBIX JOKyMeHTOB. Ilpen-
craBusercs mHpopmanus B coorBeTcTBUU ¢ MCPO
0e3 KOPPEKTHPOBOK (HUHAHCOBOW OTYETHOCTH B YyC-
noBusax runepuaasiaun (MCOO (IAS) 29 «dunan-
COBasg OTYETHOCTh B IMNEPUHGIALHUOHHON 3KOHOMH-
ke»). OuHaHcoBas mHGpOpManus IpencTaBisieTcs B
MECTHOH BaJOTe

MHonnas  TpaHc- | DTOT BapHaHT HpeayCcMaTpuUBaeT HOJHBIH TpaHCchOp-
dbopmanus B | ManiMoHHBII Tpouecc, mpexacraBieHue (UHAHCOBOH
MC®O, Bkuwuas | uHpopmanuu B coorBeTcTBUH ¢ MCDPO B MecTHOMH
KOPPEKTUPOBKH C | BAJIIOTE C HEOOXOJIUMBIMU KOPPEKTHPOBKaMH B (u-
ydyeToM  uHGIA- | HAaHCOBOH mHpopManuu 118 (GUHAHCOBOHW OTYETHO-
09701 CTH B YCJIIOBUSX THIIEPUHDIALUY

Monnas  TpaHc- | PuHaHcoBas wuHPOpMaUMsi, B COOTBETCTBHH C
¢dopmanus B uHO- [ MCDO, B MecTHOIl BamoTe KOHBEPTHPYETCS B MHO-
CTPaHHYIO BaJIIO- | CTPAaHHYIO BaJIOTY

Ty

OcHOBHasi OpraHU3alOHHO-TEXHIYECKas IpodiieMa - 3T0 OTCYTCTBHE Ha
PBIHKE TTOJTHOLIEHHBIX POrPaMMHBIX IPOAYKTOB 10 aBTOMaTH3alMK Iporiecca
TpaHchopmanun oTdyeTHOCTH. TpaHchopMaoHHbIE TaOUIBl 00BIYHO (op-
MUPYIOTCSI B 3JIEKTPOHHBIX Tabnmunax ¢opmara MS Excel win aHanormyseix,
KOTOpBbIE TI0JIb30BaTeNH pa3pabarThIBaloT M HACTPaUBAIOT CAaMOCTOSITEIBHO.

Takum o0pa3om, MeTox TpaHchopManuy 6oiee SJKOHOMHUYEH M JIOCTYIIEH,
a TpaHcgopmalys OTYETHOCTH B HAMMEHBIIIEH CTEIICHHN MTOJIEKHUT aBTOMATH-
3ally, HO C HUM CBSI3aHBI JJOBOJBHO BHICOKHE PHCKHM KayecTBa pe3ylibTara
npu cMeHe ucnonnureneit [3]. Kpome Toro, 3ToT MeTOA HE MO3BOJISIET COCTa-
BUTH OTYETHOCTH B KOPOTKHE CPOKH, TOCKOJIBKY ITEPBOHAYAILHO HEOOXOANMO
noarotoButs ee 1o PCBY. Kpome Toro, MeTon HCKiIro4aeT BO3MOXKHOCTD OIe-
PaTHBHOTO KOHTPOJISi 0OOPOTHBIX TT0Ka3aTesel 1 0OpalieHns K aHaIUTHKE 110
naaHeiM MCDO.
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Tabnnna 3. AaroputM GOpMHPOBAHHUSA 0TYETOB METOAOM
TpaHc(opManun B KPeJUTHBIX OPraHN3alUAX

HaunmenoBanune Copep:xanune Odaactb
mara ydera

Mar 1. Ilepsuu- | Jannsie ¢gopm 0409101 u 0409102 pe- | Jannbre Oyx-
Has peKnaccudu- | KTaCCHQUIUPYIOTCS B COOTBETCTBHU C | TalTEpPCKOTO
Karys JaHHBIX | YTBEpKJCHHBIMI KPEAUTHOW OpraHW3al- | ydera
OyxXranTepckoro el ajxropuTMaMH TakK, 4TOObI B MTOTE OC-
yuera HOBHBIE CTaThbH aKTHBOB U 00S3aTEIbCTB, B

TOM 4Hcae JoxoAsl U pacxonsl no PIIBY,
COBIAIM C AHAIOTHYHBIMH CTaThsIMU IO
MCOO

ar 2. IIposene- | B xome dopmupoBanust oT4eTHOCTH 110 | JlaHHBIE yde-
Hue pesepcuBHEIX | MCDO kpexuTHas OpraHu3anis U3MEHSIET | Ta B COOTBET-
KOPPEKTHPOBOK CTOMMOCTB aKTHBOB U 0053aTENECTB. CTBUH C

MC®O

IMar 3. Cropau- | Ha manHOM 5Tame MpOMCXOAWT CTOpPHUPO- | [laHHEIE OyX-
pOBaHHE OLICHOY- | BaHHE CIECAYIOIINX YITCHHBIX B COOTBETCT- | FaJITEPCKOTO
HBIX 3HaUYEHUI Buu ¢ PIIBY naHHbBIX: HapallleHHBIX Npo- | yueTa
PIIBY LEHTHBIX, KOMUCCUOHHBIX U MPOYUX 10XO-

JIOB M PacXo0JI0B; PE3EPBOB HAa BO3MOXKHBIE
HOTEpH, B TOM YHCIIE IO YCIOBHBIM 00513a-
TENbCTBAM; AMOPTH3ALHOHHBIX OTYHCIe-
HUH; TIEPEOICHKH aKTHBOB; IPOU3BENICH-
HBIX B OTYETHOM IIEPHOJE PAcXomoB (Ha-
puMep, o GUHAHCOBOH apeHe).

[ar 4. Bropuu- Ha ocHOBe OLleHOUYHEIX CyXaeHuUi nanHble | [laHHbBIE du-
Has pexnaccudu- | mo PIIBY, ounmenHsle OT BBIIIENIepeYrnc- | HAHCOBOI
Karys JICHHBIX 3JIEMEHTOB CTOMMOCTH, PEKJIaCCH- | OTYETHOCTH

(GUIUPYIOTCS B KITACChl aKTHBOB M 00513a-
TenbCTB B cooTBeTcTBIM ¢ MCDO.

IMar 5. Ouenka Ha sToM 3Tane GaHK OLEHMBAET CTOMMOCTb
CTOMMOCTH aKTH- | aKTUBOB H 00S3aTEIBCTB C YIETOM Tpedo-
BOB, 00s3arenbeTB | Banuit MCDO.

H DJIEMEHTOB C00-

CTBEHHBIX CPEJICTB
no MC®O

[Har 6. ®opmu- [MpenmectBytonye maru Heodxoaumsl st | Jauusie ¢pu-
poBaHue MaccuBa | (JOPMHPOBAHUS JIaHHBIX OTYETa O pUHAH- | HAHCOBOTO,
aKTHUBOB M 00s3a- | COBOM MO3UIMU U OTYETA O COBOKYITHOM yInpaBieH4e-
TEIBCTB C YUETOM | oXoJe, 6-i mar HeoOXoauM Juist popMH- | CKOTO U Ha-
CIIPaBOYHUKOB POBaHHUS OTYETOB O JBIKEHHUH JICHSKHBIX | JIOTOBOTO
PacKphITHSI UH- CpEJICTB, KallMTajla i CaMOT0 BaXKHOTO ydera
¢dopmanmu 9JIEMEHTa OTYETHOCTH - IPUMEYAHHIA.
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Iar 7. ®opmu- ®dopmupoBanue npuMedaHuii k puHaHco- | JlaHHBIE DH-
pOBaHHE OTYETHO- | BOM OTYETHOCTH C YIETOM CIEIYIOIINX HaHCOBOTO,
ctu o MCOPO CHOBHBIX TPeOOBaHUI K HEeH: AeTanu3alys | yHopaBiieHue-

CBEJICHUH 0 HanboJee CYIECTBEHHBIX ak- | CKOTO U Ha-

THBax U 00s13aTENbCTBAX, & TAKXKE JIEMEH- | JIOTOBOTO
Tax Kamuraja; pacKpbITHe HHpopManuu o | yuera
Ka4ecTBE aKTHBOB U 00513aTENbCTB; pac-
KPBITHE HHPOPMALHK 00 OTIOKEHHOM
HAIOTr000JI0KEH!HU; PACKPHITHE HHpOpMa-
11U 00 OTEpAIIMOHHBIX CETMEHTAaX; pac-
KpbITHE HH(GOpPMAIUH 00 yIIpaBIeHUU PHC-
KaMH U UX KOJIMYECTBEHHON U KaueCTBEH-
HOIT OLIeHKe; pacKpbITHE HHpOpMauK
oHauboIee CyIeCTBEHHBIX CECNIKaX; pac-
KPBITHE HHPOPMALIMH 00 ONepauusx co
CBSI3aHHBIMH CTOPOHAMH

B Hacrosiee BpemMs OOIBIIMHCTBO KPEAUTHBIX OPTAHH3ALINN HCHONB3Y-
10T METO/ TpaHC(HOPMALIUK, KOTOPBIN MTO3BOJISIET TPAHC(HOPMHUPOBATH JaHHbIC
Oyxrantepckoro, (MHAHCOBOTO, YIPABICHYECKOTO M HAJOTOBOTO ydeTa IO
PIIBY B mannsie o MCOO.

OCcHOBHO# 0mMOKOI TPU UCIIOTB30BAHUH 3TOT0 METO/IA ABISIETCS OT-
CYTCTBHE CHCTEMHOTO MOAX0Aa K (GOPMHPOBAHHUIO OTYETHOCTH IO
MC®O. B pe3ynbTare OTCYyTCTBUS JOJDKHBIM 00pa3oM mpopaboTaHHOM
Y4YETHOH NMOJUTHUKU M COXPAaHEHHBIX B HEOOXOIMMOM BHJIE MACCHBOB
nHbpopManuu 6aHK Mpu GOPMUPOBAHUU OTYETHOCTH OUYEPEAHOTO MEePH-
0J1a ¢ UCIOJb30BAaHMUEM METO/Ia TPaHCPOopManuK 3a0bIBAET O TPEX BaX-
HBIX (aKkTOpax:

1. O conocTaBUMOCTH METOIOB OTPAYKEHUSI CTOMMOCTH aKTHBOB M 00513a-
TEJBCTB.

2. O meranu3anyy peBEPCUBHBIX MPOBOIOK.

3. O npuHnunax GopMUPOBaHUS CTOMMOCTH aKTUBOB M 00S3aTENbCTB B
MPOILTBIX MEPHUOAAX.

Pemenne 06 NCTIOIB30BAaHUM TOW WM HHOHM CHCTEMBI (POPMUPOBAHUS OT-
geTHOCTH 110 MC®O nomkHO 6a3upoBaThC Ha MOTPEOHOCTAX OU3HECA, TPH
9TOM HEOOXOIMMO COTIOCTABIIATH BEJIMYKMHY 3aTpaT Ha ()OPMHUPOBAHUE OTUET-
HOCTH U 3(QEKT OT ee MPEAOCTABICHHUS T0JIb30BATEIISIM.

B xone peanmzanuu npoekra TACUC cnermanuctsl JJAKY®U OBK mpo-
BeJid aHanu3 3P (EeKTUBHOCTH UCIIOIb30BAHMS CUCTEM IAPAILIEIBFHOIO yueTa
1 TpancGopMaIuy OTIETHOCTH. BBIBOMIBI IPUBEEHBI B TAOIUIIE 4.
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Ta6muua 4. Ouenka 3¢ peKTUBHOCTH U BO3MOKHOCTE
UCNOJIb30BAHUSI CHCTEM MOATOTOBKH OTYETHOCTH

DakTopshl Metoa MapanaenbHbIi
TpaHchopManumn yyer

Hcnonp3oBanue  Oyxranrep- X
CKHMX MPOBOJOK IPH HOATOTOB-
Ke OTYETHOCTH B COOTBETCTBHU
c MC®O

Heobxonumocts 3apanee X
OIIPE/ICNIUTh IJIAH CUCTOB

Bo3MOXHOCTE HCITOIB30BaHMS | X
KOPPEKTHPYIOMIHX 3anuceit

Heo6xoaumocTs npeasapu- | X
TEJIIBHOTO aHajdu3a pa3JInuuil
nonoxenuit PITBY u MC®O

IlepnoanunocTe BBOAa  mep- | BBox Bo3moxkeH B | B MomeHT coBep-
BUYHBIX JaHHBIX B COOTBETCT- | MOMEHT  IOJrO- | LICHUs ONepaluu

Bun ¢ MCDO TOBKH  OTYETHO-
CTH
Tpyno3atpaTel Uil MOATOTOB- | MUHUMAabHBIE MunuManbHbIE

KM 0T4eTHOCTH 110 MCDO

CpOKI/I BBIITYCKAa OTYCTHOCTH MakcuMabHbIe MuHuManLHBIC

Pa3smep unBectunuit ais MunuManbHbIH MaxkcumanbHblit
OpraHu3aluu

B xoHeuHOM HTOTE BEIOOP CHCTEMBI yUueTa BCeraa OyJeT 3aBUCETh OT Clie-
nubuKy Ou3Heca 0aHKa U PEIICHHS er0 COOCTBCHHUKOB.

[Iporpammusbie yTH GpopMupoBanus oT4eTHOCTH M0 MCDO mist kpeaut-
HOM OpraHu3aluu:

1. Bosamoxxnoctu codctBernHoit ABC, ecnu pa3paboTunk nmpeziaraet KoH-
Typ MC®O-0T4€THOCTH: 3TOT BapUaHT TpeOyeT MpeIBapuTeIbHON HACTPOK-
Ku 0623 JaHHBIX, 00Y4YEHHSI CIICIHATUCTOB U JUHAMUYECKOH TeXHUYECKOH 1Mo
JIEPKKH, 00YCIIOBICHHON H3MEHEHHUAMH KaK B POCCHIICKOM 3aKOHO/IATEIbCTBE,
TaK U B TPeOOBAHUAX MEXIYHAPOIHBIX CTAHIAPTOB.

2. BosamoxkHocti ABC, oTimyaromieiicst T ycTaHOBIEHHOM B 6aHke. B aTom
ciydae 3agaun popMupoBanust ordeTHOoCTH 0 MC®PO OyayT pemarses ma-
paiiensHo ¢ popmuposanuem otaeTHocTH 110 PIIBY. Jlanubie OyayT moarpy-
)arbes u3 Tekymield ABC. IIpu oTcyTCTBHM HEOOXOAMMBIX JaHHBIX OaHK JI0JI-
JKEH PELINTh, BBOAUTH JIM UX B 3TOT KOHTYP BPYUYHYIO WJIH IIPONHCHIBATH JI0-
MIOJTHUTENBHBIE aJITOPUTMBI UX pacdeTa B ABC MM CMEXHBIX MOITYIISIX.
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Tabnnuna S. Ucnonb3oBaHHe NPOrpaMMHBIX NPOAYKTOB Ha 0a3e
MS Excel nust popmupoBanust oruyernoctd no MC®O meronom

TpaHnchopmanun [4]

JIeNlb U JIACT KOPPEKTH-
POBOK

HaumeHoBaHue Bo3M0KHOCTDH MCIOJIL30BAHUS B JIeATEb-
HOCTH 0aHKa
Kontypst 3arpy3ku | HeooxomuMbl it 0OBSCHEHUS TEPBUYHON
naHHbIXx 1o  PIIBY | peknaccudukanum BHEIIHUM M BHYTPEHHHUM
MEPBUYHON  pPEKJIacCHU- | TIOIb30BATEISIM
(bukammn
lopuzonranpHas  Mo- | UHQOpMAIMOHHBINA JIUCT, OTpaXKarolIui mepe-

xon ot PIIBY k MC®O, HeoOXoaum auist arpe-
THPOBAHHOTO OTYETa 110 OCHOBHBIM IPHHIIU-
naM GOPMHUPOBAHUS OTUCTHOCTH

Tabnuuel  aHaMHTHYE-
CKHX pactm(poBOK

ArperupoBaHHas KapTa CUCTOB IO YYETy akK-
THBOB U 00s3aTeNLCTB OaHKa BO BCexX Tpedye-
MBIX JI (OPMHPOBAHUS OTYETHOCTH IIO
MC®O ananuTHdecKkux paspesax. MoryT wuc-
MOJTb30BATHCS B IEJIIX:

- Oyxranrepckoro ydera. Kaxnmperii cder 1o
PIIBY mpuoOperaeT HAMONHEHHE aHAIATHYEC-
cknuMu JaHHbBIMU I0 MC®O, TeM cambIM Tpo-
HUCXOIUT TpuBs3ka naHHBX 10 MC®DO k man-
HeIM 110 PIIBY;

- YMpaBJICHUYECKOTO ydeTa - OleHKH dPdex-
THUBHOCTH OM3HEC-CErMEHTOB 0aHKa;

- (hMHAHCOBOTO ydYeTa - OICHKU CTOUMOCTH H
KOHIICHTPALlU! PUCKOB;

- HayloroBoro ydera. B xome ¢dopmupoBanus
OTYEeTHOCTH OaHK chOopMHUpYET HAIOTOBBIN
6amanc o PIIBY

®Daiin (¢buHaHCOBOM
OTYETHOCTH, B TOM YHC-
Jie TpUMeYaHus K Hel

NHabopManiMOHHBIA JIMCT, 3amloJHSACMBIA 32
CYeT NEepPEKPECTHBIX CCHUIOK Ha TAOIHUIIBI aHa-
JUTHYECKUX  pacmmudpoBok. Mcmomp3yercs
AHAJIOTUYHO BBHIIICOMUCAHHOMY

JlomoHUTENBbHBIE MOJTY-
JIU: pacyeT yCTOMYMBOCTH
KanWTaja, JUCKOHTHPO-
BaHHWE IIOTOKOB JICHEX-
HBIX CPEJCTB U T.J.

Bo03MOKHBI ISl KCITOJIB30BAHUS B IENISAX:

- YMOpaBJICHYECKOTO ydeTa - OleHKH 3Pdek-
THBHOCTH OM3HEC-CErMEHTOB 0aHKa;

- (DMHAHCOBOIO ydYeTa - OLCHKH CTOUMOCTH H
KOHIICHTPAIIH PHCKOB
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3. BO3MOXHOCTH CaMOCTOSTEIHHON HOATOTOBKH OTYETHOCTH B HJIEKTPOH-
HeIx Tabmuiax Excel. B aTom ciiyuae 0aHKy HEOOXOMUMO ITOCTOSIHHO XPAaHHTh
JTaHHBIE TaOIHIIBI BMECTE, ITPH 3TOM JKEJIaTeIbHO HMETh IIOCTOSIHHOTO COTPY/-
HUKa, KOTOPBIHA KaXKIbIiA TO1 Oy/IeT MOAHUMATh B3aUMOCBSI3U TIOKa3aTenen mo
MC®O ¢ nponuisIMi OTYETHBIMH HEPUOZaMH U (POPMUPOBATH OTYETHOCTb.
HeobxoauMo MOMHHUTB O TOM, YTO €KETOIHO 3TU (ailiibl JOIKHBI OOHOBIISATH-
csl B COOTBETCTBHU C JICHCTBYIOIIMMH TPEOOBAHUSAMH CTaHIAPTOB.

4. TIporpaMMHbIe POAYKTHI, HanKcaHHble Ha 60aze MS Excel. IIpeumy-
IIECTBO 3TOTO BapHaHTa 3aKII0YAETCS B IPOCTOTE MCIIOIB30BAHM, HE3HAYH-
TENBHBIX TIEPBOHAYAIBHBIX HHBECTUINIX, HE3ABHCUMOCTH OT BHEIITHUX KOH-
CYJIBTAaHTOB M CMEHBI COTPYAHHKOB, (hopMupyrorux oraetsl 1o MCDO. Crpyk-
Typa U HaloJIHEHUE MPOrpaMMHBIX IPOIyKToB Ha 6a3ze MS Excel nmpuBenena
B Tabmnure 5.

Hcnonp3oBanne MeTosa TpaHC(GOpMaUU C IPUMEHEHNEM TTPOTPAMMHBIX
MIPOAYKTOB, pa3paboTaHHBIX Ha 6aze MS Excel, ¢ oHOM cTOPOHBI, TO3BOJSAET
B COIIOCTaBUMBIE CPOKH CPOPMHUPOBATH 0TYeTHOCTH 10 MCPO, ¢ apyroii -
MOJNYYHUTh SAUHYIO 0a3y JaHHBIX OyXIraJaTepCKOro, yIpaBiIeHueCcKoro, (pruHaH-
COBOTO M HAJIOTOBOTO y4eTa, KOTOPYI0 OaHK MOXKET HCIIOIB30BaTh C pa3ind-
HBIMH LEJIIMH B IIPOIIECCe CBOEH aeaTensHoCcTH. DopMHUpOBaHIE OTYETHOCTH
o MC®O, TakuMm 06pa3oM, MOXKET MPUBECTH B TOM YHUCIE K TIEPECMOTPY
JIEHCTBYIOIIEH CUCTEMBI OIIEHOYHBIX MTOKa3aTesel qesITenbHOCTH OaHKa, W,
Ha000pOT, MOMUMO OOIICTIPUHSITHIX PACKPBITHA, OAHK PEIIUT JOMOJHUTH OT-
geT 10 MC®O coOCTBEHHBIMH Pa3pabOTKaMU UM PACKPBITUSAMHU B 00JIACTH
OIIEHKH PHUCKOB, KOTOPBIE TIOTPEOYIOT BHEIIHNE HHBECTOPEI. B KOHETHOM UTO-
re BCE 3aBUCHUT OT Iieiell ()OPMHUPOBAHUS OTYETHOCTH.

Crnemyer OTMETUTb, YTO, 10 MHEHHUIO PAJa aBTOPOB, POCCHHCKUM KOMIIa-
HUSM HEOOXOIMMO OTKa3aThCs OT TPaHC(HOPMALIUH OTYETHOCTH MU BEJCHUS
MapajuIeNb-HOTO y4eTa, OTAaBas MpeIovYTeHHe MaKCUMAIEHOMY COMMKSHUIO
POCCHICKIX MpaBwiI OyXTaJITepCKOTO yUeTa ¢ MEeXITyHapOIHBIMH CTaHIapTa-
M [5, 9]. Takoii mojxom, Kak yTBEpKIAIOT aBTOPHI, TO3BOJIUT COKPATUThH 3aT-
parhl Ha BeJleHHe MapauIeIbHOTO y4eTa U TpaHc(opMalnio 1 copMUpoBaTh
po3pavyHyo (PUHAHCOBYIO OTYETHOCTb, MOHITHYIO KaK COOCTBEHHHKAM, TaK
u naBectopaM. OHaKO, Ha HAI B3I, PEaTH3aIlis TAKOTO MTOX0/1a B HACTO-
siIee BpeMs 3aTPyAHUTEIbHA B CIUTY IPOOEIIOB B 3aKOHOJATEIIECTRE.
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HaHchL 2013. Ne 1

“Becrruk nmpodeccuonanpHoro oyxranrepa” 7-9 (154-156) 2013 145



BTOPO CAMAPCKHWII ®UUHAHCOBBIA ®OPYM

K Bonpocy opranusauum aHajamsa
KPeInTOCIIOCOOHOCTH XO03IHCTBYIOLIEr0 Cy0ObeKTa

Anawkuna M.
Hucmumym ¢hunancos, s3K0HOMUKU  Ynpagienus
TonbsammuHcKo2o 20Cy0apcmeeHH020 YHUGepcumema
Hayunwviii pykosooumens Inaiioep O.B.
Iox kpeauToCcIIoCcOOHOCTHIO XO3SIMCTBYIOIIETO CYyOBEKTa, IO OIIPEACTCHHIO
Iepemera A.l. u MonoBoit A.d., OHMMaeTCs HATMYUE Y HEr0 MPEeanoChI-
JIOK JUIs IOJIy4€HHsI KpeuTa U BO3BpaTa €ro B Cpok [8, c. 466].
AHaJIOTHYHOE OTpeNeieHne naeTcsi B yueOHoM mocobun bakanosa M.U.
u Hlepemera A.J]. CornacHO MX ONpeneneHnuto, KPeauToCImoCOOHOCTh - 3TO
TaKoe COCTOsIHNE (PMHAHCOBOTO TOJIOKEHUS TPEAIPUSITHS, KOTOPOE ITO3BOJIS-
€T MOJIYYUTh KPEUT U CBOEBPEMEHHO €ro BO3BpatuTh [9, c. 504].
AHaIM30M KPEeIUTOCIIOCOOHOCTH 3aHUMAIOTCSA KaK OAaHKH, BBIAAIOIINE
KPEIUTHI, TaK ¥ MPEIIPHUITHS, CTPEMSAIINECS UX OIyIUTb.
KpennrtocnocobHoCTh, 10 MHEHHIO TOTO ke CanbHukoBa K., Belpaxaercs
Yyepe3 CHOCOOHOCTh MPENPHUATHS UCIIONHUTH HOIHOCTBIO M CBOEBPEMEHHO
CBOM 00S3aTENbCTBA 10 KPEIUTHOMY IOTOBOPY-TO €CTh IOTACHUTh KPEIUT U
YIUTaTHTH [IPOLIEHTHI 32 €T0 I0JIb30BaHue. VIHBIMHU CITIOBaMH, PEYb UAET O TAKOM
(bMHAHCOBO-XO3SICTBEHHOM COCTOSIHUH NPEIIPUSTHSI, KOTOPOE JIaeT yBEpeH-
HOCTB B 3()()eKTHBHOM HCIOJIb30BAaHUH 3a€MHBIX CPEICTB, CIIOCOOHOCTH U TO-
TOBHOCTH 3a€MIIMKA BEPHYTH KPEIUT B COOTBETCTBHH C YCIOBHSIMH JIOTOBOPA.
31ech MpeaMeToM aHaJIH3a SIBISIETCS He TONBKO 3aEMIHK, a KOHKPETHas Kpe-
JuTHas crenka. MHpopmanyonHas 06asza i aHann3a KpeJuTOCIIOCOOHOCTH
CYILIECTBEHHO OOJIbILIE, HEXKEITH ISl INIATEKECTIOCOOHOCTH, KOT/Ia JIeIaeTCsl JIMIIIb
KONMYeCTBEHHbIM aHam3. OueHnBasi KPpeAUTOCIIOCOOHOCTh, HY)KHO IPOBECTH
KaK KOJIMYECTBEHHBIH, TaK M KaYeCTBEHHBIN aHAJIHM3-TO €CTh OIIEHUTH OHM3HEC.
Tewm Goree, 4To OM3HEC 3TOT MOXKET BKIIIOYATh HECKOJIBKO KOMITAHUH, CBS3aH-
HBIX MEXKIY COOOH HE FOPHIMYESCKH, 2 SKOHOMUUECKH [6, ¢. 31-32].
[osToMy, OLIeHIBast KPEAUTOCHIOCOOHOCTD, IPHHIMAIOT BO BHIMAHHE HE TOJIb-
KO (DMHAHCOBBII pe3yJibTar, 3apUKCUPOBAHHBINA Ha OTYETHYIO JaTy B (puHAHCO-
BBIX JIOKyMEHTaX, HO U BCIO CXEMY JESTENIbHOCTH KOMITaHHUH, YTOOBI y3HAaTh ee
PEaIbHBIX KOHTPAareHTOB M YCJIOBHUs paboThl ¢ HUMHU. HeobOxomimMo MoHATh pe-
ANBHYIO PeHTa0eTIBHOCTD IEITEIBHOCTH, KOTOPAsi MO3BONUT OAHKY POTHO3HPO-
BaTh JOCTATOYHOCTh NCTOYHMKOB MOTAIICHHS CCYbI Ha IEPHUOJ KPETUTOBAHMSI.
Kiaccndaecknm 1moaxonom K OeHKe KpeJUTOCIIOCOOHOCTH CUUTAETCS aHa-
713 (PUHAHCOBOTO MOJIOXKEHHS 3aeMIIMKa 110 OyXraaTepckoMy OasaHcy.
OCHOBHOHM UCTOYHUK MH(GOPMAITUH JIJIsl OCYIIECTBICHUS aHanu3a PUHAH-
COBOTO COCTOSIHUSIIPEAIPUSATHS - 9TO OyXranTepckuii 0anaHc u otdet o Gpu-
HAHCOBBIX Pe3yJbTaTax.
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OpHako Oyxrajrepckas OTYCTHOCTh HE SBJISCTCS €AUHCTBEHHBIM HCTOY-
HUKOMHHGOPMALIMH IS aHAIN3a KpeauTocnocodnoctu. Tem He MeHee, Mo-
CKOJIBKY CPEIUTIPOUHX OyXTaldTepCKUE JaHHBIC 00JIaTal0T BEICOKOH CTETIICHBIO
JIOCTOBEPHOCTH,0yXTNTEPCKUN OalaHC CUUTAETCS OCHOBOITIOJATAOIIUM HC-
TOYHHUKOM JIJISI IIPOBEACHHUSITAKOIO aHAJIH3a.

OO01muit aHaM3 KPEIUTOCIOCOOHOCTH 3aeMINMKA SIBIISIETCS TIEPBBIM U3 IBYX
OCHOBHBIXITAIIOB aHAJN3a KPSIUTOCIIOCOOHOCTH MPEATIPUATHS 3aeMIIUKA U
PE3YIBTaTOM ETOSIBIISICTCS COCTABIICHHUE OMMCAHUS (DMHAHCOBOTO COCTOSHHS
MPEANPHUATHA-3aEMIINKA CYKa3aHHEM CIeIM(pUISCKIX 0COOCHHOCTEH Mmpe-
MIPUATHS M OLICHKON €ro (prHAHCOBOTOMOIOKEHHSL.

AHanu3 KpeauTocnocoOHOCTH

Ananus GUHAHCOBOTO [MoAroToBKa M aHAIH3 OnpeJieNisiolee 3HAYEHNE UMEIOT U TaKHe
HONOKEHNs (aHAH3 KB (DHIIPOBAHHOT (haKTOpBI Kak: IOPHIMIECKHiT U

JIMKBUJHOCTH U
IUIATEKECTIOCOOHOCTH
; aHanmM3 (PMHAHCOBOM

YCTOHYHMBOCTH U

o TOO npoekra, ero
TEXHUYECKAs U
(uHaHCcOBas
9KCIEePTU3a.

OpraHu3alMOHHO-IIPABOBOM CTATyC
3aEeMILIKA, HATHIHE IPHEMIEMbIX
rapaHTuii (OT MPU3HAHHBIX POCCHUCKUX
6GaHKOB, IIPABUTEIbCTBCHHBIC TAPAHTUH

1Ip.), HAJIMYUE HEOOXOJUMbIX 3aKITI0UYCHUH
MEKIYHAPOHBIX ayUTOPOB H IIpOYee.

JIEJIOBOM aKTUBHOCTH,
PEeHTa0IBHOCTN).

Puc. 1. Cxema anau3a KpeAUTOCIIOCOOHOCTH

JI1sl OLleHKH KPeIUTOCIIOCOOHOCTH MOTYT OBITh MCIOJIB30BAHBI CIEIYO-
L[Me TPYIIbIIOKa3aTeNIen:

1. IToxazarenu, XapakTepHu3yIolye CTpyKTypy OanaHca MpearpusThs;

2. INokazarenn 060payMBacMOCTH;

3. [NokazaTenu peHTa0eTbHOCTH.

B nepByto rpymnity, B 4aCTHOCTH, MOTYT BXOAUTH TAKUE [TOKA3aTENN, KakK:

- OTHOILICHHE JINKBUIHBIX aKTHBOB K KPaTKOCPOYHOM 33/10JDKEHHOCTH. DTOT
MIOKa3arellb OTPakKaeT pealibHbI YPOBEHD IIIATEXECHOCOOHOCTH MpeNpHsi-
THSI, TIOCKOJIbKY 0a3MpyeTCsl He TOIBKO Ha 0aJlaHCOBBIX JAHHBIX, HO M HA aHa-
JUTHUYECKUX MaTepualiax, OTPaKaroIiX KOHKPETHYIO CUTYaIHIO;

- OTHOLIEHHE KPATKOCPOUHOI! 3a/I0JDKEHHOCTH K COOCTBEHHOMY KalluTally.
OTOT KO3(PUIMEHT OTpakaeT CTENeHb 3aBUCUMOCTH TPEINPUATHS OT KpaT-
KOCPOYHBIX 3a€MHBIX HCTOYHUKOB (DUHAHCHPOBAHMS;

- OTHOIIIEHHE OCHOBHBIX CPEICTB K 00IIeH CTOMMOCTH aKTHBOB;

- OTHOIIECHHE 3aI1acoB K COOCTBEHHBIM 0OOPOTHBIM CPE/ICTBAM.

OTH 1oKazareny OIN3KHU 110 CMBICITY K [TOKA3aTelIsiM IUIaTeKeCIoCoOHOC-
T U GUHAHCOBOHN YCTOWYIMBOCTH.

Bropas rpymnmna noxa3sareneil MOKeT OBITh MPEICTABICHA OTHOIICHHEM BbI-
PYUKH OT IIPOAIA’K K COOCTBEHHOMY KaIlUTaITY, Ae0MTOPCKOH 3a10JDKEHHOCTH, COO-
CTBEHHBIM O0OOPOTHBIM CPEJICTBAM, 3aracam U T. J. YCKOpeHHe 00opayuBaeMoc-
TH, PaCCUUTaHHOE Ha 0a3e F000ro U3 3TUX MOKa3aTeNel, OI0KUTEIBHO CKa3bl-
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BaeTcs Ha (pUHAHCOBOM cocTosiHuH pempusitisi. K npumepy, yckopeHue obopa-
YHUBAEMOCTH JeOMTOPCKOH 33/I0JDKEHHOCTH 00ECIIeYnBAET CBOCBPEMEHHOCTD pac-
YETOB 10 KPEIUTY; YCKOPEHHE 000PayMBaEMOCTH COOCTBEHHOTO KaITUTalla CBH-
JIETENIBCTBYET O MOBBIIICHUH 3()(EKTHBHOCTH €0 HCIIOIB30BAHUS M B OIIPEJIe-
JICHHOM CMBICJIE TapaHTUpyeT SQ(HEKTUBHOE HCIIONB30BAHHE 3a8MHBIX CPEJICTB.

Tpetbst rpyIia nokasaresei MpeacTapiseT HTOrOBYIO OLICHKY YPOBHSI Kpe-
JIUTOCTIOCOOHOCTH, MTOCKOJIBKY 3TH IMOKA3aTEeNIN PACCUNTHIBAIOTCS Ha 0a3e Ko-
HEYHBIX (DMHAHCOBBIX PE3YNBTATOB ACATCIBHOCTH MpeanpusTus. OJHUM U3
TaKHX IMOKa3aTesield MOXKET ObITh peHTa0eIbHOCTh COOCTBEHHOTO KanuTaia. B
TOM CJIy4ae, CJIU MPOLIEHTHAsI CTABKa 110 KPEIUTY HUXKE YPOBHS peHTa0elb-
HOCTH, ACTIOJIb30BaHUE 3a€MHBIX CPEICTB B 000POTE MPEIIPUITHS TPUBOIAUT
K pOCTY COOCTBEHHOTO KaIllUTajia, B IPOTUBHOM Cllyyae (YMHAHCOBOE COCTOSI-
HUE MPEINPUATHS YXY/IILIACTCS.

Bce Ha3BaHHbIE TOKa3aTeNH, XapaKTEPU3YIOIINE YPOBEHb KPEIUTOCIIOCOOHOC-
TH, HEOOXOIMMO PACCMAaTPUBATh B IMTHAMUKE, 1 OCOOCHHO B IIEPHOT IO MOTYICHHS
KPEIUTHBIX PECYPCOB H B YCIIOBHUSIX IPUBJICUCHHS UX B 000POT MPESIIPUSITHS.

Ho asst Toro, 4to0bl IPaBUIIBHO OLIEHUTH YPOBEHb U JIMHAMHKY KaXKIOTO
MOKa3arelisi, ONPEAENSIONIEro KPeAUTOCIOCOOHOCTh, HEOOXOIUMO MPEACTaB-
JSTh ce0e Bce (PMHAHCOBOE COCTOSIHUE ITOJTHOCTBIO.

AHaNMM3Upys KPEIUTOCIIOCOOHOCTD, HEOOXOTUMO OIICHUTH KAYeCTBEHHYIO
U KOJIMYECTBEHHYIO B3aMO3aBUCHMOCTh BCeX (DMHAHCOBBIX MMOKa3aTeneil.

CHHCcOK HCIO/IB30BAHHBIX HCTOYHHKOB
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AKTyaJIbHbI€ BONIPOCHI MCYMCIECHUS
NMEHCUOHHBIX B3HOCOB B Poccuiickon Penepauun

Apoaxosa Enena Cepeeesna, x.9.H., cm. npenooasamens
Camapckuii uncmumym (Qunuan) Poccuiicko2o 20cy0apcmeeHno2o
MOP208O-IKOHOMUUECKO20 YHUGEpCUmMemd
B HacTosimee BpeMst rocynapcTBO IPOBOAUT peopMy B 001aCTH IIEHCHOH-
Horo obecnieuenus rpaxnan Poccuiickoit @enepanuu u, COOTBETCTBEHHO, BHO-
CSITCA U3MEHEHUS B ISHCTBYIONINE HOPMATHBHBIE JOKYMEHTHI, PENIaMEHTHPY-
IOIIME TIOPSIJIOK MCUHMCIICHNUSI CTPAXOBBIX IUIaTexer B [lencronuslid oy PD.
Bennuuna Tapuda ocranercs HemsMeHHOH 10 koHIa 2015 . u Oyzer co-
CTaBJIATH ISl CTPAaxoBaTeliel, He UMEIOIUX Jbrot, 22% (c1.33.1 denepainn-
Horo 3akoHa Ne 167-®3 B pen. denepanbHoro 3akoHa ot 03.12.2012 Ne 243-
®3). Pactipenenenue Tapuga Ha CTPaxXoOBYIO U HAKOITUTENBHYIO YacTH TPYIO-
Boit mercuu B 2013 romy npencrasieHo B Tabmume 1.

Ta6anma 1.
Pacnpenenenue Tapudga Ha CTPAXOBYIOM HAKONMTEIBHYI0 YaCTH

TpynoBoii nencuu B 2013 roay aJisi crpaxoBaresieil, He HMEIOIIMUX JIbIOT

baza mst Tapud Ha ¢uHanCHpoBaHue CTpaxoBoit Ha
HAYUCIICHUS CTPAXOBOTO YaCTH TPYIOBOH MEeHCHH, %o (rHaHCHpOBAHKE
CTPaxOBbIX B3HOCA, % HaKOITUTEITLHOM
B3HOCOB 4acTH TPYIOBOH
HeHcHny, %
JULS JIAILL JULS JIAILL JULS JIAILL
1966 . p. 1967 . p. 1967 . p.
U CTapIe 1 MOJIOXKE 1 MOJIOXKE
B npenernax 2 22, w3 HUX: 16, u3 Hux: 6-
YCTAHOBJICHHO 6- comnapuast | 6- commumapHas | MHIMBHAyaTbHA
npe/IesbHOM 4acTh Tapuda 4acTh Tapuda s
BEJIMYNHBI 6236l CTPaxOBBIX CTPaxOBBIX yacTh Tapuda
binvt B3HOCOB; B3HOCOB; CTPaxOBBIX
HAYUCIICHUS 16- 10- B3HOCOB
CTPaxOBBIX WHMBUyQTbHAS | MHIMBHTyaIbHAS
B3HOCOB YacTh Tapuda 4acTh Tapuda
CTPaxoBbIX CTPaxOBbIX
B3HOCOB B3HOCOB
Capliie 10 10 - comumapnas | 10 - commumapHast 0
YCTAHOBJICHHOM qacTh Tapuda yacTh Tapuda
TIpe/IeITbHOM CTPaxOBBIX CTPaxOBBIX
BEJIMYUHBI 6a3bl B3HOCOB B3HOCOB
ULt
Ha4¥CIICHHS
CTPaxOBBbIX
B3HOCOB
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ExemecsiaHBIE CTPaxOBBIE IUIATESKH, YIUIAYMBAEMbIe PabOTONATEIAMH 3a
CBOMX pa0OTHUKOB COCTOAT 71t U1l 1967 Toma poxkaeHus! 1 MOJIOXKe U3 CTpa-
XOBOHM M HaKOMUTEIBbHOW yacTeil. CTpaxoBas 4acTh 3aBUCHT OT CTPaXOBOTO
MIEHCHOHHOTO CTa)a U pa3Mepa 3apadoTHOH miaThl paboTHuKa. OHA BKITFOYA-
eT B ce0s1 GUKCHPOBAHHBIN 0A30BbIH pa3Mep, yCTaHABINBACMBIN TOCYIaPCTBOM
cornacHo 1.1 c1.14 ®eaepanbHoro 3akoHa ot 17.12.2001 Ne 173-D3.

CrpaxoBas 4acTh HOMJICKHUT €KETOTHON MHAeKcanuu (Kod(hGUIIUCHTHI
WHJICKCAINY ycTaHaBIuBatoTcs [IpaBurensctBoM PD).

HaxonmrenbHas yacTh IpeqHa3HadeHa I HAKOIUICHHS CPEICTB Ha OyTyTITyIo
NIeHCHIO paboTHUKOB. COOTBETCTBEHHO, YeM OOJIBIIIE OTYUCIICHUM Oy/IET ClIeaHo
B 3TOM YacTH, TeM OOJbIIe OyIyT eKEMECSYHBIC BBITUIATHI ICHCHH B OyTyIIeM.

B HacTosee Bpems TapuQ CTpaxoBBIX B3HOCOB HA HAKOITUTEIBHYIO YaCTh
MIEHCHU COCTaBIsieT 6% B cooTBeTCTBHH CO CT.33.1 denepanpHOro 3aK0Ha OT
15.12.2001 Ne 167-®3 «O6 00s13aTeIbHOM ITEHCHOHHOM CTpaxoBaHuH B Poc-
cuiickoit @enepanum.

C 01.01.2014 rona st sun 1967 roga poxIeHUs: 1 MOJIoXe Tapu@ cTpa-
XOBBIX B3HOCOB B [leHCHOHHBIN (OHA OyIeT pactpenensaThCs COITacHO TapH-
¢dam, mpeCTaBICHHBIM B Ta0HIIe 2.

CrnenoBarteibHO, OTYHCIICHHS Ha ()MHAHCHPOBAHHUE HAKOIHUTEIBHON YacTH
MIEHCHH CHI3ATCS Ha 4% ¥ Ha 3Ty )K€ BEIMYIHY BO3PACTET OIS CTPAXOBOM YaCTH.

Ta6anma 2.

Tapug 3a 3acTpaxoBaHHBIX JIHI, OTHOCSIIMXCAK BO3PACTHOM rpynmne

1967 rona po:kaeHUs1 U1 MOJIOKe

baza st Tapud Ha ¢unancupoBanne | Ha
HAYUCIICHUS CTPaxoBOTO | CTPaxoBOH 4acTH (uHaHCUpOBaHNE
CTPaxXOBbIX B3HOCa, % TpyHoBoi neHcuu, % | HakomUTeNbHOM
B3HOCOB 4acTH
TPYIOBOM NEHCHUH,
%
B npenenax 22 20, u3 HuX: 2-
YCTaHOBJIEHHOH 6 - conuuapHas UHIUBUyaJIbHAS
npeeIbHON qacTh Tapuda 4acTh Tapuda
BEJIMYUHBI CTPaXOBBIX B3HOCOB; | CTPaXxOBBIX B3HOCOB
0asbl I 14 - yauBUyaTbHAS
HaYHCIICHUS 4acThb Tapuda
CTPaxXOBBIX B3HOCOB CTPaXOBBIX B3HOCOB
CBbIlIe 10 10 - comunapHas 0
YCTaHOBJICHHOU 4acThb Tapuda
npeaeIbHoN CTPaXOBBIX B3HOCOB
BEJIMYUHBI
6a3bl 1151
HAYUCIICHUS
CTPaXOBBIX B3HOCOB
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«DHUHAHCBI B HHTEPECAX OBLIECTBA»

Cornacao Undopmaruun Ilencrnonnoro gonna Poccutickoit deneparun
or 11.06.2013 . ¢ 2013 roma mucerMa O COCTOSTHUH JIMIIEBOTO CUETA KaXKIOTO
paboratomiero rpaxxaannHa P@ pacceuarbes He OyayT. Ho madopmupoBanme
3aCTPaXOBAaHHBIX JIUI] O COCTOSHUY WX WHIUBUIYaJbHBIX JUIIEBBIX CYCTOB C
2013 roma opraHM30BaHO MYTEM IPENOCTABICHUS 3aCTPaxOBAaHHBIM JTHIIAM
nHpopmayy Ha OyMa)KHOM HOCHTEJIE WIIK B JIEKTPOHHOIT (hopMe B COOTBET-
ctBun ¢ OenepanbHbIM 3aK0HOM «O0 MHAMBHIYaIEHOM (TIepCcOHH(UITUPO-
BaHHOM) y4YeTe B CHCTEME O0s3aTeIBHOTO NMEHCHOHHOTO CTpaxoBaHus». Ha
OyMa)XHOM HOCHTENE CBEICHIS MOXKHO MOIYYHUTh HEITOCPEICTBEHHO y pabo-
TOJATEeNs WM OOpaTUTHCS HEMOCPEACTBEHHO B YmpasieHue llencnonHoro
(OH/Ia IO MECTY CBOETO YKHUTEIBCTBA, B SJICKTPOHHOM BHUJIE - YePe3 PErucTpa-
nuroHa EnuHOM mopTanerocycnyr wid 4epes KpeIuTHBIC OpraHu3aluH, ¢ KO-
TopeiMu [lencronubIit Gorn Poccuiickoit denepariiy 3aKIOUNIT OTIAIICHHS
00 mH()OPMHUPOBAHNH 3aCTPAXOBAHHBIX JIUI] O COCTOSHUH WX WHIUBHUIyab-
HBIX JINIICBBIX CYETOB, 3T0 «COepbank Poccumy, «bank Ypancuby, «I"a3npom-
0aHk», «bank MockBb», «bank BTH 24».

C 01.01.2014 1. Ha ocCHOBaHWY U3MEHEHHI, BHECEHHBIX DeepantbHbIM 3a-
kxoHOM OT 3 nexabpst 2012 roma Ne 243-03 «O BHeCeHUH U3MEHEHUI B OT/IEIb-
HBIE 3aKOHOJaTeIbHBIC aKThI Poccuiickoit demepariuu o BorpocaMm 00s13aTelb-
HOT'O TICHCHOHHOTO CTPaXOBaHUsD» PA0OTONATENH JOJDKHBI OyAyT IPH HAYHCIIE-
HHUH IEHCHOHHBIX B3HOCOB Pa3IesiaTh PaOOTHHUKOB HA TEX, KTO HATIMCAJI 3asIBIIe-
HHE O BBIOOpE MHBECTHI[MOHHOTO MOPTdEIis yIpaBIsoLIeil KOMIaHUU WITH He-
TOCYIapCTBEHHOTO MIEHCHOHHOTO (OHIA, Kyna OYIyT MepedrcisThCs CTPaxo-
BbIC B3HOCHI HA HAKOITUTEIBHYIO YaCTh IICHCHH, M Ha TEX, KTO TAKOE 3asBJICHIC
He nucall 1 He HanumeT A0 koHna 2013 roxa. I1o mocneanuM, Ha HAKOIIUTEIb-
HYIO 9acTh IIEHCHH OyZIeT HalpaBIsAThCS 9acTh B3HOCOB U3 pacyera 2%.Creny-
€T UMETh B BHJIY, 4TO J10 KoHIa 2013 roza, o TeM KTo He MOJIACT 3asBJICHHE Ha
BHIOOD YIPaBILIONICH KOMITAHMUBO3MOXKHO Oyner HampasieHo 0% (B HacTos-
11ee BpeMsi JaHHBIN [IPOLIEHT 3aKOHOIATENIFHO He 3aKperieH). Tak Kak B HacTo-
sIriee BpeMsl HeT IPUHATOTO HOPMAaTHBHOTO JTIOKyMEHTA, PeTIaMEHTHPYIOIIETO
TapuQ CTPaxOBBIX B3HOCOB Ha HAKOITUTEIBHYIO YaCTh ICHCUH JUTS PAOOTHUKOB,
HE HAIMCABIIUX 3asSBJICHUE O BBIOOPE HHBECTUIIMOHHOTO MOPT(EIIs, TO CIeAYET
BHIMATEIHHO OTCIIC)KIUBATh BHOCHMBIE H3MEHEHHS B ICUCTBYIOIIIE HOPMATHB-
HBIE JOKYMEHTHI 1 CBOEBPEMEHHO Ha HUX PEarnpoBaTh.

WuauBuayansHbIM IPEIIPUHIMATEISIM TaKXKe CIEAYET ITOITOTOBUTHCS K
HU3MEHEHUSIM (UKCUPOBAHHOTO B3HOCA, cocTaBisttomiero B 2013 roxy /it Bcex
n3 Hux 32479,20 py6neii. C 01.01.2014 roga hpukcupoBaHHBIHN MJIATEXK, yIIa-
YHBACMBI MpeANpUHUMATEsIMU OyneT AndGepeHIIMPOBaHHBIM B 3aBUCHMO-
CTH OT MOJIYYCHHBIX JIOXOJOB IO MPEIIPUHUMATEIBCKON AesaTenbHoCTH. [1o-
porosast cymma joxona cocrasut 300000 pyOneid. B ciydae, ecim moxozsl
IJIaTeNnbIIuKa B3HOCOB 3a pacueTHbIi mepuoa mpesbicaT 300 000 py6., To B
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[1®P HeoOxomuMo OyaeT MepednciIuTb yKa3aHHBIH (PMKCHPOBAHHBIN IIATEX
IItoc 1 mponeHT oT cyMMBI 10xoAa, npessiatomero 300 000 pyo6.

Crnemyet 0OpaTuTh BHUIMaHHE, 9YTO O0IIasi CyMMa CTPAaXOBBIX B3HOCOB B [IDP,
MIEPEUHCIIEMBIX 32 ce0s «CaMO3aHATHIMY HACEIEHHEM, TOXO KOTOPBIX TIPEBbI-
maet 300 000 pyGneit, Oyaer orpaHudeHa MPeNeTbHON BETMYUHON, KOTopast
pacCcUHMTHIBAETCS UCXOMS U3 yBEIMUEHHOTO B 12 pa3 BockMukpatHoro MPOT,
YCTaHOBIIEHHOTO HA HAYaJIo TO7a, 32 KOTOPBIN YIUIAYWBAIOTCS B3HOCHI, U TapH-
¢a, mpexycmorpensoro 1.1 4. 2 ct. 12 ®eaepanproro 3akona ot 24.07.2009 Ne
212-®3 (26 mporieHTOB). B ciydae, ecnu IEHCTBYIONIMI B HACTOSIIIEE BPEMSI
MPOT (5205-00 py6neii), He u3menurcs 10 2014 1. npeanpuHUMaTEsM, 10-
xox1 kotopbix mnpesbiniaer 300 000 py6., 3a 2014 r. B [leHcnonnslit poug PO
HeoOxoamMo OyrieT epeunciuTh 3a cedst He 6omee 129 916 py6. 80 kom.

Opransl Yipasnerus [leHcrnoHHOTO (hOHIA OYyAYT COMOCTABIATH BEIUYHU-
Hy MOCTYNHUBLINX OT NpeANpPUHUMATENEH TUIaTeXeN C BETUUUHON UX J0XO0/1a,
KOTOPYIO UM OyIyT IlepeaaBaTh HaJOrOBbIE OpPraHbl. JTO KacaeTcst Kak CBeJe-
HUH, COIEpIKaIINXCs B HAJIOTOBBIX JIEKITApalUaX YKa3aHHBIX JIUII, TaK ¥ 1aH-
HBIX, BBISIBJICHHBIX B paMKaxX MEPONPHUATHH HajIoroBoro KoHTposs (4.9 u 10
cT. 14 ®denepanbroro 3akoHa oT 24.07.2009 Ne 212-D3).

PaboTonarento B CBOIO OUepeb CISTyeT YyI9eCTh, YTO CACTaHHBIA paboT-
HUKOM BBIOOp CKa)KeTCS Ha MOPSAAKE YIUIaThl B3HOCOB B IleHCHOHHBIN hoHT
Poccuiickoit @enepannn. CoOTBETCTBEHHO, CTpaxoBaTellb HoJnkeH k 2014 1.
pacronararb HHGOPMAIUEH O IPUHITOM PabOTHUKOM PEIICHUH, U TIPOU3BO-
JIUTh OTYUCIIEHUSI B COOTBETCTBUM ¢ HUM. Kpome Toro, npu mocTyIUIeHUU B
OpraHU3alli0 HOBBIX COTPYIHUKOB Y HUX TAKXKE€ MPHUIETCS YTOUHATD, KAKOK
13 BapUAHTOB CTPYKTYpPbI IEHCUOHHOI'O B3HOCA JIJIsl HUX aKTyaJleH.

B cBsi31 ¢ BblllIeCKa3aHHBIM, B HACTOSIIEE BPEMSI OTKPBIT BOIIPOC - KAKUM
00pa3oM paboTOAATENIO PA3ALNIATh PAOOTHUKOB U, COOTBETCTBEHHO, TIEpEUrC-
JISITh 3@ HUX B3HOCHI B I[leHcronHbIH GoHx PO (1100 1Mo 3asABICHUSIM CaMUX
PpabOTHHUKOB, JINOO 10 OTBEeTaM Ha 3anpockl B [lercnonnsiii houg PD). Kpome
TOT0, aKTHBHO TPOJIBUTAETCsI IIPEUIOKEHUE TIepeaaTh Bce (PUCKaJIbHBIE Tpe-
0oBaHUs 10 IEHCMOHHBIM B3HOCAM HAJIOTOBBIM opraHam. Bo3mosxkHo, ¢ 2014
rojja KOHTPOJIUPYOoIIne (GyHKIUH [0 OTYUCICHUSIM BO BHEOIODKETHbIE (POH-
JIBI IPUMYT Ha ceOsl HaJIOTOBBIC MHCIICKITHH.

CHucoK 1uTeparypbl

1. ®enepanbueiii 3akoH 0T 15.12.2001 Ne 167-03 «O06 00s13aTeIbHOM TEHCHOH-
HOM cTpaxoBaHuu B Poccuiickoit @enepanum».

2. ®enepanbhblii 3ak0H 0T 24.07.2009 Ne 212 «O cTpaxoBsix B3HOCax B IleHCHOH-
Hblit ¢oun Poccuiickoit Meneparyn, oy colpansHOro crpaxoBanus Poccuiickoit
d)ez[epaulxm, q)eﬂepaHLHbIﬁ (1)0HI[ 00s13aTeILHOr0 MCEIUITUHCKOI'O CTPpaxXOBaHUs»

3. Undopmarus [Tencuonnoro donna Poccuiickoit ®@enepanuu or 11.06.2013 1.

4. Nudopmauns [encuonnoro ¢ouna Poccuiickoit deneparmu «Bridop B 2013
roy cTpaxoBoro B3Hoca (2% umu 6%) Ha GOpMHUPOBaHUE HAKOITUTEILHON JaCTH MEH-
cuu ¢ 2014 roga B CUCTCMC 00s13aTE€ILHOrO IIEHCHOHHOTO CTpaxoBaHUA.
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VIIK 65.011
KJIIOUYUEBBIE METOINYECKHUE

HAITPABJIEHUSA CTPATEI'MYECKOI'O
IKOHOMMNYECKOI'O AHAJIN3A

beponukos A.A.
Camapcxuti 20cyoapcmeeHtbvlil yHugepcumem nymetl coooujetus

Knrouegvie cnosa: cmpamezuueckuti IKOHOMUYECKUL AHAU3, MEMOObl
ananusa, GHeWHsAs cpeda OpeaHU3ayuly, 6HYMPEHHAA cpeda OpPeaHU3ayUu.

Annomayua: 6 cmamoe onpeoeneHvl Memoobl CHMpPame2uiecko2o IKOHO-
Muueckoz2o ananusa. Paccmompenuvl ocrnosnvle nanpagnenus cmpameuyec-
K020 KOHOMUYECKO20 AHANU3A.

B ycnoBHsAX peIHOYHBIX OTHOIIEHHH UL 3()EKTHBHOTO YIIPaBICHHS IPE-
pUSITHEM HEOOXOAMMO BIIJIETh IO CTOBEPHON HH(MOpMAITHEH, yMETh MOOHIIb-
HO pearupoBaTh Ha BIMSHUE PA3INYHbIX SHIOTCHHBIX M SK30I€HHBIX (aKTo-
poB. IIpu 3TOM, BO3HHKAET HEOOXOANMOCTD PETYIIIPHOTO AHAJIN3a BHELIHEH U
BHYTPEHHEH Cpeibl OpraHu3aluu. YCIICIIHOE Pa3BUTHE KOMIIAHUU BO MHO-
TOM 3aBHUCHT OT IIPaBMJIbHO BBIOPAHHOTO HAIPABIEHHS JOITOCPOYHOTIO pa3-
BUTHSI X YETKO TIOCTABJICHHBIX CTPAaTErNYECKUX Lienel u 3agad. B 7Toil cBsa3n
0COOCHHO 3HAYMMBIM U aKTyaJIbHBIM SIBJISIETCSI IPOBE/ICHNE CTPATErHIECKOrO
9KOHOMMUECKOro aHanu3a. C ero moMoIbl0 OMPEAESIOTCS OTKIOHEHUS OT
3aIaHHBIX LIEJICH, yCTaHaBIMBAIOTCS UX TPUYMHBI M pa3pabaThIBalOTCsl MEPOII-
pUATHS IO YCHEIIHOMY Pa3BUTHIO OpraHU3alMM B mepcrnektuse. CTpareru-
YeCKUI SKOHOMUYECKUH aHaJIN3 MPUOOpEeTaeT BECOMOE 3HAUYCHHUE B JESTEIb-
HOCTH Ka)KIOH OpraHn3allyy, NOCKOJIBKY OPUEHTHPOBAH Ha BBIOOpP IpaMoT-
HOMW CTpaTeruu ee pasBUTUS B IEPCIIEKTUBE.

CylecTBEeHHBIH BKJIaJ B Pa3BUTUE CTPATErMUECKOTO YKOHOMUYECKOTO aHa-
JU3a BHECIIU Takue u3BecTHbIe yueHsle kak M.M. bakanos, M.A. Baxpymm-
Ha, B.D. Kepumog, B.B. Kosanes, H. II. JIroOymwun, M.B. Mensnuk, E.B.
Huxudoposa, A.H. ITerpos, H.C. Ilnackosa, I.B. CaBunkas, A. Aptyp. Tom-
ncon-Mi., A. JIx. Cxkpunkieng 111, A.-H. Xopun, A . lllepemer u ap.

Bonpockl MeTonn4ecKUX OCHOB CTPaTerM4eckoro 3KOHOMUYECKOrO aHa-
JIU3a B HACTOsAIIEE BPEeMs OCTAIOTCS A0 KOHIIA HE UCCIEJOBAaHHBIMH, YTO U
TpeOyeT NOIOIHUTEIBHBIX HCCIIE0BAHUHN 1 OITBEPKIAET AKTYa IbHOCTD JaH-
HOTO HalpaBJICHHUS.

CoBpeMEHHOM YKOHOMUYECKON HayKe M3BECTHO MHOXKECTBO PA3IUYHBIX
METOJI0B UCCIEN0BaHNS XO3SIMCTBEHHBIX MPOLECCOB U sABAeHUI. Tem He me-
Hee HeoOX0MMO 00paTUTh BHUMAHKE Ha TOT (DaxT, 4To 3 PEKTHBHOCTH MIPO-
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BeIeHUS JTF000T0 SKOHOMUYECKOTO MCCIIEIOBAHUS, B TOM YHCIIE U CTPaTeTH-
YECKOro SKOHOMHUYECKOTO aHAJIHM3a HANPSIMYIO 3aBHCUT OT IPUMEHSIEMBIX Me-
TOZIOB U METOAUK.

M.W. bakanos, M.B. Menbhuk, A.JI. lllepemer [1, c. 135] cumrarot, 4to «me-
TOJ aHAIN3a - 3TO CUCTEMHBIN KOMIUIEKCHBIA MOIXOJ K U3YYEHUIO PE3yIbTaTOB
JIeATEIBHOCTH XO3SHCTBYIOIIErO CyOBEKTa, BEIIBICHHIIO M H3MEPEHHIO TIPOTHUBO-
PEUYMBOTO BIMSHUS Ha HUX OTJEIBHBIX (DAaKTOPOB, 000OIIIEHIIO MaTepHajIoB aHa-
JIM3a B BUJE BBIBOJOB U PEKOMEHIAIMH HA OCHOBE OOPabOTKH CIIeNNaIbHBIMU
MIpUeMaMH BCei UMeEIoIIeiicss MHGDOPMAIIMH O PE3yJIbTaTax dTOU AESTEITEHOCTID.

B.B. Kosanes, O.H. Bonkosa [2, c. 32] oTMeUaroT, 4TO «METOJ] aHaJm3a
(bMHAHCOBO-XO3SIICTBEHHOM JIEATENLHOCTH - 3TO CHCTEMa TeOPETHKO-TI03HABA-
TEJIFHBIX KaTeTOpHii, HAy9HOTO MHCTPYMEHTApHS U PETYSTUBHBIX IPUHIIUIIOB
HCCIIEIOBAHUS ITPOLIECCOB (PYHKIIMOHUPOBAHHS SKOHOMUIECKUX CyOBEKTOBY.

ITo muaennro I'.B. CaBunkoii MeTON aHAIN3a XO3IMCTBEHHON AEATEIILHOC-
TH IPEICTABISAET CUCTEMHOE, KOMIUIEKCHOE M3ydeHHE, H3MEpeHre u 0000-
IICHUE BIMSHUSA (AaKTOPOB HA PE3yIBTAThl JSSITENbHOCTH IPEAPUATHS C Iie-
JIBIO HaXOXKICHUS IyTeH MOBbIIeHUs ee addexkrusHoCcTH [5, C., 24].

H.C. Ilnackosa [4, c. 17] cuuTaert, 9To «MeTOJl SKOHOMHUUIECKOTO aHATN3a»
- CHCTEMHOE, KOMIUIEKCHOE H3Y4YCHHE, U3MEpeHHe U 0000IIeHNne BIUIHUA
(haKkTOpOB Ha PE3yJNIBTAThI ACSATEIBHOCTH OPraHU3aIMHU C TOMOIIBI0 00paboT-
KM CHCTEMBI ITOKa3aresiel (IIaHOBBIX, YYETHBIX, OTYETHBIX H JIP.) C UCTIONIB30-
BaHHEM CIEIMAIBHBIX IPUEMOB (CIIOCOOO0B)Y.

M.U. bakanos, M.B. Menpnuk, A.Jl. lllepemer [1] MeTombl 5KOHOMHYEC-
KOTO aHAJIH3a Pa3AelAioT Ha OOIIeHAYYHbIEe, KOTOPhIe CBOMCTBEHHBI BCEM Ha-
yKaM U CBSI3aHHBI C HAOII0AeHNEeM, CpaBHEHHEM, JieTan3anneil, abcrparupo-
BaHHMEM, MOJICIIMPOBAHNEM, SKCIIEPUMEHTOM U KOHKPETHOHAYJHEIE, 00pasy-
IOIIHecs B MpeZesiax ONMpeeSICHHBIX HayK U MPEACTABIIOTCS AeTaln3aien
00IIeHayYHBIX METO/IOB TIO3HAHMS.

H.C. IInackoBa [4, c. 39] pasnudaeT Ka4eCTBEHHbIC M KOJIMYECTBEHHBIE
METOJIBI YKOHOMHYECKOro aHaiu3a. KauecTBeHHBIE MCIIONB3YIOTCS HA dTare
JIOTHYECKOTO OCMBICIICHHS YKOHOMHIYECKOTO SIBJIEHHUS M CIIOCOOCTBYIOT yCTa-
HOBJICHUIO B3aWMOCBS3H MEXTy OTOMpPaeMbIMH HCXOAHBIMHU MTOKA3aTesIMU Ha
HAYaJIbHOM 3TaIe JIF000H MeToIuKH aHanu3a. Takke JaHHBIE METOJBI MOTYT
OBITH NIPUMEHEHBI Ha 3aKIIOYUTENBHOM dTalle aHaim3a. biaromaps xomnde-
CTBEHHBIM METO/IaM dKOHOMHYECKas HHpopmarus odpabaTsiBaeTcs, peod-
pasyercsi, CHCTeMaTU3UPYeTCsI, ONPeeIIsieTCs] BIUsIHUE (PaKTOpOB, ITOJCYHUTHI-
BAaIOTCS HEUCIIONB30BaHHBIE PE3EPBEI U T.IN.

B mporiecce nmpoBeneHus CTpaTeTHUecKoro SKOHOMHUYECKOTO aHAIN3a He-
00XOAMMO TPUMEHATH PA3JIUYHBIE METOABI, X KOMOWHAIMS OTpenenseTcs
KOHKPETHOM cUTyaIuei.
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OmHUM U3 MUPOKO MCHOIB3YEMbIX METOJOB IIPH CTPATETHYECKOM SKOHO-
MHYECKOM aHAJIN3e SBISIETCS CPAaBHEHHUE, IIPEICTABIIAIONIEe COO0H COMOCTaB-
JICHHE CBEACHHUM U (DAKTOB XO3HCTBEHHOM KU3HH. [IpH 3TOM, OTUCTHBIC 1aH-
HBIE CPAaBHHUBAIOTCS C IIAHOBBHIMH, HOPMATHBHBIMH, CBEACHUSIMHU MPOILIBIX
JIET, C TIOKa3aTeIs MU PadOThl APYTUX KOMIAHUHK U T.J. OOA3aTEbHBIM YCII0-
BHEM CPaBHEHHUS SABISETCS COIIOCTAaBUMOCTh CPaBHHBAEMBIX IOKa3aTeJei,
MIpEeIIoIaramonas:

- €IMHCTBO MOKAa3aTeNeil U Mepruo0B BPEMEHH, 3a KOTOPHIE IIPOU3BOTUTCS
CpaBHEHHE;

- COIIOCTAaBUMOCTb YCIOBHH JICSTEIHHOCTH U METOTUKH HCUHCICHHUS CPaB-
HUBAEMBIX IIOKa3aTesei.

He mMeHee Ba)XKHBIM B CTpaTernieCcKoM 3KOHOMUYECKOM aHAJIH3E SBIACTCS
METOJI TPYIIHUPOBKH, IIPH KOTOPOM aHAJM3HPYEMBbIe ITOKa3aTeNnu O0beIuHs-
IOTCS B OTHOPOAHBIE TPYIIIHI IO UCCIEAYEMBIM IPH3HAKaM. BrIAesroT CTpyK-
TypHBIE ¥ aHAJTITUYECKHE TPYTITUPOBKH. [loCTpoeHNE CTPYKTYPHBIX IPYIIIH-
POBOK HAIIPaBJIEHO Ha HCCIIEOBAHNE CTPYKTYPBHI U COCTaBa COBOKYITHOCTH.
AHaNIUTHYECKUE TPYIIHNPOBKY MPEAHA3HAYCHBI IS H3Y9EHUS B3aNMOCBA3EH
MEXIy IByMs U 0oJee MOKa3aTesIMH, XapaKTePH3YIOIIMMH HCCIIEAYEMYIO
COBOKYITHOCTb.

[Ipuem peranu3anuy criocOOCTBYET HanOOJIee TIIATEIIEHOMY H3yYEHHIO
HCCIIelyeMOTO0 TIpOoIiecca U SBICHUS.

CymHOCTh MeTona 0000IIeHHsSI COCTOUT B HMCCIIE0OBAaHUU UTOTOBBIX pe-
3yJIbTaTOB Ha 0a3e M3y4eHHs COCTABILIIOLIMX MOKa3aTesei, B popMyarpoBa-
HUH BBIBOZOB M PEKOMEHIALNI, a Takke pa3paboTKe MEPOIIPUATHIA, HAIIPaB-
JICHHBIX Ha YITy4IIeHHE PaOOTHI X03SHCTBYIONIETO CYOBEKTA.

CyImecTBeHHOE 3HAUEHHE B CTPATETMYECKOM SKOHOMHYECKOM aHAIH3e
numeeT (HaKTOPHBINH aHAIN3, TPENOIaraloluil ucCiIe0BaHue BIUSHUS (ak-
TOPOB Ha PE3yIBTATUBHBIH [TOKA3aTeIb.

Crnenyer OTMETUTB, YTO B MPOIIECCE MPOBEICHUS CTPATETHIECKOTO 3KOHO-
MHYECKOTO aHaIN3a HEOOXOIMMO MMPUMEHATh U METOIbI CTATUCTUKH, KOTOPBIE
BKJIFOYAIOT B Ce0s MCTIONBb30BAHNE CPEIHIX 1 OTHOCUTEIBHBIX BENYNH, HHIICK-
CHBIM METOJI, a TaK e KOPPEJALUOHHBINA U PErpeCCHOHHBIN aHaIu3 U JIp.

Kpome Toro, cymecTBeHHOE 3HaUCHHE MMEET TOPHU3OHTAIBHBINA aHAIN3,
MPEACTaBISIONHN cO00H CpaBHEHHE OTYETHOCTH OAHOTO MEPHOAA C MPEeabl-
IymwM. JlaHHBIN aHATTN3 YKa3bIBaeT Ha N3MEHEHHS B CTaThAX OajaHca MITH UX
TPYII, Ha OCHOBE KOTOPHIX MO3BOJISIET BHIYHCIUTH TEMIIBI POCTA.

C nenbio ompeseNeHns TUHAMHUKH IPHUMEHSIOT TPEHIOBBIA aHAIN3, I10-
3BOJIIOIINN CPAaBHUTH HECKOJIIBKO OTYETHOCTEH 3a Psi IMEPHOIOB M OTIpese-
JUTH OCHOBHYIO TEHICHITMIO TTOKA3aTellei, He YIUTHIBAs IIPH ATOM CITydaii-
HBIE BIMSHUA U MHINBHYaJTbHBIE 0COOCHHOCTH OTAEIBHBIX IEPHOIOB.
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BepTukanbHbIi aHaN3, MPETyCMAaTPUBAET OMPENCICHUE CTPYKTYPBI UTO-
roBbIX (DMHAHCOBBIX ITOKA3aTelICH, BBIABICHUH YICIBHOTO BECa CTaTeH OTYeT-
HOCTH B HTOIOBOM ITOKa3aTejICH.

B cBsi3u ¢ Tem, 4TO cTparernyecKuii SJKOHOMUYECKUI aHAJIU3 TTO3BOJISET
ONPEJCNIUTh OPUESHTUPHI IS MEPCIIEKTUBHOTO Pa3BUTHS OpraHU3aIliH, €ro
3HAYEHHUE TPYTHO MEPEOICHUTh B ACSITEILHOCTH KaXKIOTO XO3SHCTBYIOLIETO
cyObeKTa.

Ha nHam B3misi/1, B paMKax MPOBEASHHSI CTPATETNIEeCKOr0 SKOHOMHYECKOTO
aHajn3a HeoOXOAMMO HCCIIEA0BaTh KaK BHEIIIHIOW, TaK U BHYTPEHHIOIO CPEIy
OpTraHu3alliH, OTIPEACTUTh €€ CUIIbHBIE U CIa0ble CTOPOHBI.

OCHOBHBIE HalpaBJICHHUS CTPATETHIECKOTO IKOHOMUYIECKOTO aHAJIN3a Jie-
SITEILHOCTH OPTaHMU3AINY MTPENICTABIICHBI HA pHC. 1.

OCHOBHBIE HallpaBJICHUS CTPATEIHYCCKOI0 SKOHOMUYECKOT0 aHaJIu3a AC€ATCIbHOCTH
OpraHusanuu
4 4

‘ AHanu3 BHEIIHEH cpepl Amnanu3 BHYTpeHHEH cpeIsl

AHanu3 pucKkoB

OueHka
BO3MOXKHOCTEH

l

‘ DopMyIMPOBAHUE BBIBOJOB II0 PE3yIbTaTaM CTPATETHYECKOro

3KOHOMHYECKOTO aHalihu3a

v

‘ Pazpaborka u npunsaTHe

YIPaBJICHYECKUX PEILCHHUI

Puc.1. OcHOBHBIC HANIPABJICHUS] CTPATETHYECKOT0 IKOHOMHYECKOI0
aHAJM3a JeATeIbHOCTH OPraHH3alHu
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B mporiecce cTparernyeckoro 3JKOHOMUYECKOT0 aHAIN3a HCCIIEyETCs BHE-
IIHAS U BHYTPEHHSAS Cpelia OPTaHM3allH, aHATH3UPYIOTCS pa3iIuIHbIe MIPe-
MIPUHUMATEIBCKIE PHCKH, OLIEHIUBAIOTCS BO3MOXKHOCTH.

OcHOBHas 3aJa4a CTPaTernIeCcKOro aHaJIM3a BHEIIHEH Cpeibl COCTOUT B
MOHHUTOPHHT€ TeHCHITIH, TIOSBILFONIIXCS BO3MOKHOCTEH H yTpo3, IPSIMO WITH
KOCBEHHO BO3JICHCTBYIONINX Ha XO3SHCTBYIOMMHA CyOBheKT. CTparerndecKuit
aHaAJIN3 BHYTPEHHEH CPeIbl MPEAIoaraeT OIeHKY BHYTPEHHUX BO3MOKHOC-
Tel IpennpusaTHA, ONPEAEICHNE eT0 CHIBHBIX U CIIAa0BIX CTOPOH, BBISBIICHHE
KOHKYPEeHTHBIX npeumytiects [3]. [To pe3ynpratam mMpoBEAEHHOTO HUCCIENO0-
BaHUA QOPMYIHPYIOTCS BBIBOABI, HA OCHOBAaHWN KOTOPBIX pa3pabaThIBarOTCS
U IPUHUMAIOTCS YIIPABICHYECKUE PEIICHHUS.

Takum 006pa3zoM, 3(HEeKTUBHOCTh PE3YJBTATOB CTPATETHUECKOTO IKOHO-
MHYECKOTO aHaJN3a 3aBUCHT OT PETYSPHOCTH €T0 MPOBEACHHS, UCIOIb3Ye-
MBIX METOJIOB U CBOEBPEMEHHOCTH pEaN3aIliH IPaBIIBHBIX yIIPaBICHUYEC-
KHUX pelIeHuH.
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UCTOYHUKA UHO®OPMAIIMHA U METO/BI
AHAJIN3A PUCKOB, CBSI3AHHBIX

C UHBECTULIMOHHO-MHHOBAIIMOHHOI
JNESATEJBHOCTBIO OPTAHM3ALIMA

beponuxosa JI.®.
K.9.H., OOyeHm
TonvammuHckull 20Cy0apCmeeHHbI YHUBEePCUMen

Knioueswie cnoea: uneecmuyuOHHO-UHHOBAYUOHHAS 0EAMENbHOCHb 0P2a-
HU3AYUU, PUCKU; UCMOYHUKU UHDOPMAYULU; MEemOObl AHATU3A PUCKOB.

AnHOmMayua: 6 cmamsve paccCMompensl UCHOYHUKY UHGopMayuu Ois ana-
JU3A PUCKOB, CEAZAHHBIX C UHBECIMUYUOHHO-UHHOBAYUOHHOTU 0eAMENbHOCIbIO
opaanuzayuu. Onpeoenenvt Memoosl, NO36ONAIOUUE NPOAHATUSUPOBANb OaH-
Hble 8UObL PUCKOS.

CyliecTBEeHHOE BIMSHHUE HA PEaIN3alii0 HHBECTUIIMOHHO-HHHOBAIOH-
HOH JIeATEIbHOCTH OKa3bIBAaCT BHEIIHIS Cpea NPEANPHUATHS, XapaKTepPHU3yI0-
IAsICSl B COBPEMEHHBIX YCIOBHAX CIOKHOCTBIO M TUHAMUYIHOCTBIO. VIMEeHHO
OKpYKaroIlasi Cpefa sIBISIETCS] HICTOUHUKOM, JAI0IINM HEOOXOOUMBIE PECYPCHI
OpraHu3alyy Ui NOJAEPKaHUs U pa3BUTHs ee AesTeabHoCTH. Kpome Toro,
B3aUMOJICUCTBYsI C HEH, KayKa0e NPeIIpUsSTHE AODKHO YMETh aJallTUPOBATh-
¢ K ee U3MeHeHUsIM. Hamnune 31eMeHTOB ClTy4yallHOCTH M HEOIIPEAeIeHHOC-
TH PA3IMYHBIX (PaKTOPOB BHEIIHEH Cpelibl CYLIECTBEHHO 3aTPYIHSIET MpoLec-
CBI pa3pabOTKU U NPUHATHS YIIPABICHYECKUX pelIeHud. B cBiA3u ¢ uem, BO3-
HHUKAeT NOTPeOHOCTH B PETYIIPHOM, ONIEpaTHBHOM U JOCTOBEPHOU MH(pOpMa-
L[UH, BCECTOPOHHE OTpa’karollell TEKyILee COCTOSIHAE U BO3MOXKHBIE U3MEHE-
HUS B MaKpO- U MUKPOOKPYKEHUH opranu3anuu. B HacTodiiee Bpemst He Bce-
rJa yaenseTcs J0JKHOE BHUMaHHUE HCCIe0BaHHUIO OKPYXKaoLel cpeasl. ITO
B OOJIBIIMHCTBE CIy4aeB ONpPEJENICHO HEeJOCTAaTOYHOI pa3pabOTaHHOCTHIO
TEOPETUYECKHUX 1 METOANYECKHX OCHOB aHAJIM3a BHEIHEH cpebl OpraHu3a-
LI1H, YYUTHIBAIOLIEH ee oTpacieBble 0cOOeHHOCTH. TeM He MeHee, HHBECTH-
LMOHHO-MHHOBAIIMOHHAS JIESATEIbHOCTh TPeOyeT KOMILJIEKCHOTO M3YUYEHUS
(haKTOpOB OKpY XKaIOIIeil cpeibl BO BCEM MHOTO00pa3Hu HX CBsI3el 1 3aBUCH-
MOCTeH, CIOCOOHBIX MOBJIHATH Ha Pe3yiIbTaThl (PyHKIIMOHUPOBAHMUS.

Buemnsis cpena, HapaQy ¢ BHyTpEHHEH, TOIKHA UCCIIEN0BATHCS C LETIbIO
BBISIBIICHHSI PUCKOB M BO3MOKHOCTEH, KOTOpbIe HEOOXOMMO YUUTHIBATh PU
peanu3any UHBECTULMOHHO-MHHOBAIUOHHOH AEATEIbHOCTH.

B coBpeMeHHBIX yCIOBUSIX HH()OPMAIMN OTBOANTCS BaKHAsI POJIb BO BCEH
SKOHOMHUECKOH CHCTEME, B CBSI3U C YEM, OHA CTAHOBUTCSI OJJHHM M3 OCHOB-
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HBIX BUOB pecypca, 6e3 KOTOporo HEBO3MOXKHA Peai3anisl He TOJIBKO TEKy-
el JesITebHOCTH OpTaHM3alliy, HO M Pa3BUTHE €€ B IepcrekTure. B mpo-
[[eCCe OCYIIECTBICHUS MHBECTHIIMOHHO-MHHOBAITMOHHOMN NESTEIBHOCTH He-
obxonuma 3 dexTuBHas padoTa cucTeMbl HHGOPMAHOHHOTO 00eCIICUCHHMS.
VImMeHHO Cc ee OMOIIBI0 MOJKHO HCCIIEIOBATH COBPEMEHHBIE TEXHOJOTHU U
JIOCTH)KEHUSI Hay9HO-TEXHHYECKOTO IPOTPecca; MPOrHO3UPOBATh HACTYILIE-
HHUE PUCKOB, BBISIBUTH BOSMOXXHOCTH U T.1I.

Jis onepaTHBHOTO BBISBICHHUSA PUCKOB B MIPOIECCE MHBECTHLMOHHO-MH-
HOBAIIMOHHOM JIESITENIbHOCTU U Pa3pabOTKu 3P PEKTUBHBIX MEPOIIPUSITUI 110
WX HEJOMYIIEHUIO WIM MUHIMHU3AIIUH HEOOXOANMO BIIAIETh OJTHOM H T0CTO-
BepHoi nH(opMmanueii. [Ipu 3ToMm, TpeOyercst Halu4IKue CBEACHHH 00 OCHOB-
HBIX YYaCTHHKAaX WHBECTHUIIMOHHO-WHHOBAIIMOHHOW JIESTEIHHOCTH; KOHBIOH-
KType PBIHKa; HOTPEOUTEIECKOM CIPOCE Ha TOBAphI, pAaOOTHI U YCIIyTH, H3Me-
HEHHUAX B HOPMATHBHO-3aKOHOIATEIFHOM PETYIHPOBAHUN HHBECTHIIMOHHON
1 MHHOBAITMOHHOH JESTEIbHOCTH; TOCTIKEHUSIX HAYYHO-TEXHIMYECKOTO TPO-
rpecca; JesITeIbHOCTH KOHKYPEHTOB U TpeIaraéMoi UMY MPOLYKIIUA U T.1.

HecomHeHHO, 11 IpaBUIBHOM OLIEHKH PUCKOB B KauyecTBe MH(OpPMALH-
OHHBIX ICTOYHHUKOB MOTYT OBITh CTaTUCTHYECKHE JaHHBIC, IPOTHO3HAS MH-
dopmanus, myonrkyemMas Oyxrajarepckas OTYETHOCTb, OlepaTuBHast HH(OP-
Marys, pe3yJIbTaThl MApKETHHTOBOTO aHAJIH34, OIIEHKH SKCIIEPTOB, JAHHBIE 00
MH(IIAHOHHBIX TpOIeccaX, HOPMATHBHO-3aKOHOJATEIIbHBIE JOKYMEHTBI, Ie-
puonndeckue uznanus, ceeaennss CMU u mp.

CBeneHus, NOCTYIAIOIINE U3 BHEITHUX HCTOYHUKOB 00Pa3yIOT BHEITHIOIO
nH(popMaIHIO, KOTOPas CBsI3aHa, B MIEPBYIO 04Yepe/ib, C M3MEHEHHUSMH B JIEJIO-
BOHM cperie, AEHCTBYIOIIEM 3aKOHOIATEIbCTBE, KOHBIOHKTYPHI PBIHKA, HHOIIS-
LIHOHHBIX MIPOLIECCOB U T.1. IMEHHO C MOMOILIbIO BHEITHEH HH(OPMAIIUK MOXK-
HO HCCIIeIOBaTh OHM3HEC-Cpeny, BBISIBUTH BOSMOXKHOCTH W OICHUTH Pa3iind-
Hble BUBI pucku. Ha 6a3e maHHo# mH(oOpManuu aHalIM3upyeTcs CIpoc Ha
MIPOM3BOAUMYIO POAYKIIUIO, CTOMMOCTh aHAJIOTHYHOW MPOXYKINH, IIpeasa-
raeMoil KOHKYPEHTaMH, U3y9IaroTCs TOCTHKEHHUS HAyYHO-TEXHIUECKOTO TPO-
rpecca, HOBBIE TEXHOJIOTHH IIPOU3BOJICTBA U T.II.

Wndopmanus, Gopmupyemas BHyTpH OpraHU3alUK NPEICTABISET BHYT-
pernne wHGOpMaNKHOHHBIE MOTOKKH. Oco00e 3HaUYeHHE B HH(POPMAIIMOHHOM
00ecCTieYeHNN aHaInu3a PHUCKOB, CBA3aHHBIX C MHBECTUIIMOHHO-MHHOBAIHOH-
HOW IEATEIBHOCTHIO 3aHUMAET BHYTPEeHHs nHpopmarwst. K BHyTpeHHEH HH-
(bopMalny OTHOCSTCS IaHHBbIE YYETHbIC, OTYETHbIE, BHEYUETHbBIC, HOPMATHB-
HO-IUIAaHOBBIE, CIOCOOCTBYIOIIHE KOMIUIEKCHOMY MCCIIEIOBAHUIO MHBECTHITH-
OHHO-WHHOBAIIMOHHOU JIESITEIBHOCTU OpraHU3aIHu.

VcTounnku nHGOpPMAIMK AJIS aHAIN3a PUCKOB, CBA3aHHBIX C HHBECTHIIU-
OHHO-MHHOBAITMOHHOM JIESITEFHOCTHIO OPTraHU3aIiy PEeICTaBIeHB! Ha pHcC. 1.
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Hcroynnkn I/IHCbOpMaHPII/I JUIA aHaJIn3a PUCKOB, CBA3aHHBIX C I/IHBeCTHHHOHHO-l/IHHOBaHHOHHOﬁ
JEATEIIBHOCTBIO OpraHu3aluu

BHenHne HCTOYHUKH l/IH(l)OpMaLll/IM BHyTpCHHI/Ie HUCTOYHHUKH uﬂ(bopmaunu
- 3aKOHO/IaTEJIbHBIE IOKYMEHTBI; VuerHas nHdOpManys (JaHHbIC
- BHCLIIHUE CTATUCTUYCCKUC OyXxrajnTepckoro (HHAHCOBOTO,
JIaHHbBIE; YIPaBJIEHYECKOT0, HAJIONOBOI'O,
- CBEJIEHUs MApKETHHIOBOTO BHYTPEHHETO CTATUCTHYECKOTO Y4eTa
aHalluza; ujp.)
- IAHHBIE O TIOKYNATeIbCKOM
crpoce;

- CBEJICHHUSI O HOTPEOHOCTU PBIHKA;

- nH(OpMaNUs 0 KOHKYPEHTAX;

- IEPHOIMYECKHE H3/IaHHs;

- nuadopmanuss CMU;

- CBEJICHNS 0 HAyYHO-TEXHHYECKOM
nporpecce;

= JJaHHBIC aHaAJIn3a SKOHOMUYECKOM
CHTYaIUH H JIp.

OruetHast nHMOpPMALHS (JaHHBIC
OyXranTepckoi, ynpaBieHIeCKOH,
HAJIOrOBOM, BHYTPEHHEH
CTaTHCTUYECKON OTYETHOCTH U JIp.)

Bueydernas nudopMarms
(pacriopsiKeHusl, PUKassbl,
TEXHHYECKAs TOKYMEHTAIIHs,
3aKJTIOYEHHS OKCIIEPTOB H JIp.)

HopmarusHo-11aHoBast nH(bOpMAaLus
(HOpMAaTHBBI, CMETHO-IPOEKTHAsI
JIOKyMEHTAIUsl, OU3HEC-ILIaHBL,
HHBECTUIIMOHHBIC IIPOCKTHI, IIJIAHbL
MHBECTUIIMOHHO-HHHOBAIIHOHHON
JIeSITEeIIHOCTH)

Puc.1. UcTounnkn l/IH(l)OpMaIlﬂl/l AJId aHAJM3a PUCKOB, CBA3AHHbIX
¢ MHBECTUIIMOHHO-NHHOBALIMOHHOM 1eATeJILHOCTHIO opranm3anuun

VYuerHas uH(OpMALKs MPEACTABIIET CO00M TaHHbBIC OyxranTepckoro (hu-
HAHCOBOTO, YIPaBJIEHYECKOr0, HAIOTOBOTO, BHYTPEHHETO CTaTHCTHYECKOTO
yuera. K 3HaUMMbIM UCTOYHHKAM BHYyTpeHHEW MH(OPMAIUU OTHOCATCS JAaH-
HBIE YIIPABJICHYECKOTO y4eTa, KOTOPbIE OTPAXKAIOT CBEICHMUS O JI0X0/aX, pac-
XOZIaX, pe3yNbrarax JesTeIbHOCTH LIEHTPOB OTBETCTBEHHOCTH HPEIIIPHSATHS,
0 3aTparax, CBSI3aHHBIX C BBITIOJIHEHHEM OIpe/IeJICHHbIX BUOB padoT, OKa3a-
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HHEM YyCIyT, IPOU3BOIACTBOM OT/IEJIFHBIX HAMMEHOBAHHUH IPOAYKIUH. YIIPaB-
JICHYECKUH yUeT He PEerIaMeHTHUPYIOTCS BHEITHIMU HOPMAaTUBHBIMHU aKTaMH,
€ro OpraHu3anys HHINBHIYaIbHA U1 KOHKPETHOTO XO3SHCTBYIOIIETO CYyOBEK-
Ta. Bes naGOpManm, nmpemgocTapisieMast ypaBIeHYECKIM YIeTOM SBISETCS
koH(pHUIeHAIBEHOH [3]. CBeeH!s HaJIOTOBOTO yUeTa CONCHCTBYIOT aHAITU3Y
CBOEBPEMEHHOCTH BBINIOJIHEHHS OPTAaHMU3AINECH CBOMX HAJIOTOBBIX 00s3a-
TENBCTB, aHAIN3Y B3aMMOOTHOLICHHUS IPEATIPUATHS C OIOPKETOM.

OtuerHas nHQOpPMALIUS TAKXKE BaKHA JUIsl aHaIM3a pUckoB. byxranrepc-
Kasi OTYETHOCTh OPraHM3aliyi 3aHUMAET OJIHO HX IEPBBIX MECT B MH(pOpMa-
IIUOHHOM 00€CIIeueHNH aHaJN3a PUCKOB M CIY)KUT OCHOBHBIM HMCTOYHHKOM
nHpopMauy s BHELIHUX 3aMHTEPECOBAHHBIX MOJIb30BATENEH, HA OCHOBE
KOTOPOW OHW MPHHUMAIOT ympaBieHdeckue pemeHus [3]. Ha 6aze maHHBIX
YIIPaBJIEHYECKOM, HAJIOTOBOM, BHYTPEHHEHN CTaTUCTHYECKOW OTYETHOCTH OI1e-
HUBAIOTCS ONpE/ICIICHHBIE BU/IBI PUCKOB, CBSI3aHHBIEC C HHBECTHIIMOHHO-UHHO-
BAaI[IOHHOM JEATEIFHOCTHIO OPTaHU3ALUH.

BuyTpenHsas craructudeckas WHGOpMAIHS CONEPKUT CTATUCTHUYECKUE
CBENICHISI, OTPAXKAIOIINE KOJMUECTBEHHYIO XapaKTEPUCTUKY MACCOBBIX IIPO-
LIECCOB, SIBIICHUN, TIPOUCXOAAIINX HA MPEANIPUATHH, U IPUMEHSACTCS IS BbI-
SIBTICHUS B3aMMOCBSI3eH 1 SKOHOMHYECKHX 3aKOHOMepHOCTel. CenyeT oTme-
TUTbH, YTO CTATHCTHIECKAs HH(POPMAIHS SBISIETCS HEOOXOIUMOM COCTABIISIO-
el MHPOPMAIMOHHOTO 00ECIeYeHUs] aHaIN3a PUCKOB (PMHAHCOBO-XO0351ii-
CTBEHHOM AEATENFHOCTH, 6€3 KOTOPOH JOCTaTOYHO TPYIHO MCCIEA0BaTh Yac-
TOTY HACTYIUIEHHUS TOTO WJIM HHOTO COOBITHSI.

Oco6oe MecTo B aHAIK3€ PUCKOB 3aHMMAIOT IIEPBUYHBIE TOKYMEHTHI, CO-
JIep KaIIre CBECHNS 00 OCHOBHBIX CPECTBAX M TEXHOIOTUH, MaTepHATEHBIX
pecypcax, 06 00ecreueHHOCTH U IBM)KEHUH TPYIOBBIX PECYPCOB, TaHHEIE O
pacyeTHBIX OIepanusIX, i MHOTHE APYTHE CBEICHHS, TI03BOJISIOIINE BELIBUTH
ciabple MecTa B JESTENbHOCTH KOMITAHUH, N3bICKATh BHYTPUXO3IHCTBCHHBIC
pe3epBbl, TEM CaMbIM MUHHUMH3HUPOBATH PHCKH, W OMPEACTUTh HAPaBICHHUS
MOBBIIICHUS KOHKYPEHTHBIX MPEUMYIIIECTB.

BesycnoBHO, kK BHYTpeHHEH HH(POPMAIIUK OTHOCHUTCS U BHEYYETHAS [3]: aKThI
PEBU3HIA; CBEICHNS HATIOTOBBIX IPOBEPOK; TAHHBIEC ayTUTOPCKHUX IIPOBEPOK; TEX-
HHIYECKast JOKyMEHTAIHS; JIeT0Basi EPEMHCKa; CITyKeOHBIE 3aIFICKH; T0TOBOPEI;
COIJIAIIICHIST; TPUKA3BI M PACTIOPSHKEHMUS PyKOBOAUTENS OPTaHU3AIMH U JIp.

HopmaruBHo-11aHoBast MHGOpMaLis HeoOX0IMMa B IPOLIECCe ACATEIb-
HOCTH Ka)XJIOTO MPEITPHITHS, TOITOMY UMEET BECOMOE 3HAYCHUE JIJIsI aHAIIH-
3a PUCKOB, CBA3aHHBIX C MHBECTHUIIMOHHO-WHHOBAI[MOHHON AEATEIbHOCTHIO
OpraHU3aIHH.

B mpornecce ananmza puCKOB, CBS3aHHBIX C MHBECTHUIIMOHHO-MHHOBAIIU-
OHHOM JESATEIHHOCTHIO OPTaHM3AIlNH HEOOXOIUMO MPUMEHSATh KaK KOJIHYe-
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CTBEHHBIH, TaK U Ka4€CTBEHHbIN aHaM3. KonuuecTBeHHbIN aHAIIN3 pUCKa OIU-
paeTcs Ha pacdeT YHCIOBBIX 3HAYCHWH BEIWYHH OTACIBHBIX BHJIOB PHCKa,
CHOCOOCTBYET OIIPEIEIEHHIO BO3MOKHOTO yIIIepOa B CiTydae peann3ayi prucka
1 JJaeT CTOMMOCTHYIO OIIEHKY ero BIHSHHUS. KauecTBEHHBIN aHaIN3 mpearo-
JlaraeT MOMCK MCTOYHHUKOB W ONpPEAETICHNE NPUYHNH PUCKA, HHBIMH CIIOBAMH,
HAIIpaBJIeH Ha OIpeiesIeHIe OTeHIHABHBIX C(ep prcKa, IPOTHO3UPOBAHHE
BO3MOKHBIX IIOCJIECTBUH B CITydae ero NposBICHUs. Pe3ynpraTsl KaduecTBeH-
HOTO aHaJHM3a PHUCKA MPEICTABIIIOT JOMOIHUTEIBHYIO U HEOOXOAUMYIO MH-
(dbopmanuio Jyis MPoBECHHs KOJIMYeCTBeHHOTo anasn3a. [Ipu aToMm, nust noc-
THXKEHUSI MAKCUMaIIbHO 3((EKTHBHOTO pe3ysibTaTa aHallu3a PUCKOB HEOOXO-
JTUMO COYeTaTh KaYeCTBEHHBIN M KOJMYECTBEHHBIN aHAJIN3.

K mpuknmagHeIM MeTOaM OIIEHKH PUCKA OTHOCST CTaTUCTHYECKHM, 3aK-
JIIOYAIOIINIICS B M3Y4E€HUH CTAaTHCTUKH ITOTEPh, HIMEBIINX MECTO B aHAJIOTHY-
HBIX BUJAX JIESATEIBHOCTH W YCTAHOBICHUH YACTOTHI MOSBICHHS OIPE/Ie/ICH-
HBIX YpOBHEH MoTepb. JJaHHbII METO/] TO3BOJISIET OMYUUTh OJTHOE KOJIHYe-
CTBEHHOE IPE/ICTABIICHNE O CTETICHH PUCKA, B CBS3H C YeM, JOCTATOYHO YacTo
HCTIOJIB3YETCS B IPAKTHKE.

CyIIecTBeHHYIO POJIb IIPH OIICHKE PHCKOB, CBA3aHHBIX C HHBECTHUIIHOHHO-
MHHOBAIIMOHHOM J1eSTETHHOCTHIO HIPAeT (PMHAHCOBBIN aHAJIN3, CIIOCOOCTBY-
IOIIUH WCCIEeOBAaHUIO (PMHAHCOBOW YCTOWYMBOCTH, IUIATEKECITOCOOHOCTH,
JUKBUIHOCTH, B IIEJIOM (PHHAHCOBOTO COCTOSIHHS OpraHu3anuy. B mpormecce
€ro OCYIIECTBICHUS NCTIONB3YIOT BEPTHKAIBHBIN aHAIH3 (XapaKTepU3yOIIHi
CTPYKTYpy HCCIEIyeMOTO SBJICHUS) U TOPU3OHTAIBHBINA aHAIH3 (TI03BOJISIO-
LM OLIEHUTh AMHAMUKY H3ydaeMoro sipieHus). GunancoBbie koddduimen-
ThI, HA OCHOBE KOTOPBIX aHaJIM3UpyeTcs (PMHAHCOBOE COCTOSIHUE OpraHu3a-
UM TaKXKe IIPUMEHSIOTCS TIPH OIICHKE PHUCKOB.

C meipi0 KOIMYECTBEHHON OLIEHKH BEPOSTHOCTH HACTYIUICHHS PHCKOB,
CBSI3aHHBIX C HHBECTHIHOHHO-MHHOBAIIIOHHOM JESTEIbHOCTHIO UCTIONB3YIOT
9KOHOMHKO-MaTeMaTHYECKUE METOJBI.

[Ipu oTcyTCTBMM HEOOXOAMMON U JOCTATOUHOM MH(GOpMAIy 00 ucciemye-
MOM SIBIICHUH WJIH TIpoIecca ISl PACYETOB U CPABHEHHI BO3MOKHOCTH TTOSIBIIE-
HUS PUCKOBBIX COOBITHH, OCOOGHHO aKTyaJIbHBIMHU SIBIISTFOTCSI METOIBI SKCIEPT-
HBIX OLICHOK, OCHOBAHHBIE Ha CYOBEKTHBHBIX MHEHHUSX, CYKICHHUSIX, JTUIHOTO
OIIBITA SKCIIEPTOB. B OCHOBE MAHHBIX METOIOB JIEKUT OIPOC BHICOKOKBATTH(DUIIN-
POBAHHBIX KCIIEPTOB, MEHEIDKEPOB, CIIEIUAIIIICTOB CIEIHAI3UPOBAHHBIX KOM-
TIAHUH ¢ TIOCIIEMYIONIEH CTaTUCTUYECKOM 00pabOTKOM pe3ynbTaToB ompoca. [1pu
3TOM ONPOC HEOOXOOMMO OPHUEHTHPOBATH HA OTIENBHBIC BUBI MPEIIPHHIMA-
TENTLCKUX PHUCKOB, BEPOSTHBIX B KOHTPETHOI HCCIIeyeMOH MpoOIeMaTHKe.

B mpakTike BO3HUKAIOT CHTYAIIH HETIOIAI0IINECS PEIICHHIO PacYeTHO-
MaTeMaTHYeCKUMHU MeToaMH. B 3ToM citydae aisi moMcKa M MPUHATHS Tpa-
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MOTHOT'O KOHOMHUY€CKH 000CHOBAHHOTO YIIPABIEHYECKOTO PEIICHHUS HCIIOb-
3yIOT ABPUCTUYECKUE METO/IBI, OCHOBAaHHBIE Ha a0CTPAaKTHO-JIOTMIECKOM MBIIII-
JICHWW aHaJIuTHKa. HecMoTps Ha TO, 9TO IBPUCTHUKY CIMTAIOT MEHEE OTIpere-
JICHHOM, HEeXXEJIN MaTeMaTHIECKHE pacyeThl, OHA MO3BOJIET IOMYYHTh BIIOJ-
HE KOHKpeTHBIe pemeHns. Heo6xonumo 3aMeTHTh, 4TO COBPEMEHHAas! IPaKTH-
Ka HACUHUTHIBAET OOIBIIOE KOJTHYECTBO PA3NUIHBIX 3BPHUCTUIECKUX METONIOB,
YTO MO3BOJISET IS KAXKJOH OTAETIBHOM CHTyalldl BEIOMpaTh Haubosee mpu-
eMJIEMBIE, [TO3BOJIIONINE IPHHATH PAIIHOHATBHBIC YIIPABICHIECKIE PEIICHHS.
B mporiecce npuMeHeHHs 3BPUCTHYECKAX METOIOB INIABHBIM yCIOBHEM IIOITY-
YEeHHUS BBICOKHX PE3yJBTAaTOB aHAIN3a CIIY>KUT TPaMOTHBIHN TO00p aHAINUTH-
kxoB. Hanbomnee pacpocTpaHeHHBIM CPEIH IBPUCTHUYECKUX SBISETCS METON
MO3TOBOTO IITYpMa, KOTOPBIH MPEACTaBIsAET COOOM reHepupoBaHUe HaeH B
MIpoIIecce TBOPUECKOTO criopa. JJaHHBINA METO HCTIONIB3YETCS B IIPOIIecce n3y-
YEeHMsI CIIOKHBIX CUTYaIlid 1 MOXKET J1aTh XOpOIIni pe3ynbrar. Hanbomee a¢-
(DEeKTUBHBIM CUHUTAETCSI MO3TOBOW IITYpPM, KOTOPBIH JUITUTCS JOCTATOMHO He-
Oomnpiioe Bpems (B mpefenax daca). DKCIepTaMH, KaK MPaBUIIO, SBISFOTCS
PpaOOTHUKY MPEINPHUATHS, 3HAIOMINE CIOKUBIIYIOCS CUTYaIHIO U 3aHHTepe-
COBaHHBIE B pa3penieHnu mpobiemsl. [Ipu mpuMeHeHnN MeTOAa MO3TOBOTO
HITYpMa Y4aCTHUKAMH JIOJDKHBI BBICTYIATh KBaIU(HIIUPOBAHHBIC SKCIIEPTHI,
CHENHAIHNCTHI, CIIOCOOHBIE PEKOMEHI0BATh KOHCTPYKTHBHBIE MPEITOKEHS.
C 11eTpI0 PEaTTbHOTO MCTIONB30BAHISI HTOTOB MO3TOBOT'0 IITypMa HEOOXOAUMO
MPHUCYTCTBHUE B IPOLIECCE €T0 OCYIIECTBICHHUS JINIA, TPHHUMAIOIIETO pelle-
uue. [Ipu 3TOM, 0000IIMB PEKOMEHIAIIMH IKCIICPTOB, OTOPACKIBAIOTCS HEA()-
(eKTUBHBIE, 2 OCTABLIKMECS TTOJIEKAT AaibHelleMy oocyxaeHuto. He menee
3HAYMMBIM CPEIIY IBPUCTHYECKUX METOJIOB SIBIISIETCS] MOP(OJIOTHUECKHI aHa-
JIN3, 0OCHOBHOE IIPEHMYIIIECTBO KOTOPOTO COCTOUT B BO3MOKHOCTH €T0 UCTIONb-
30BaHMs MIPH HATUYHK HEOOJIBIIOro 00beMa HH(OPMAIIMH 10 UCCIIENYEMOMY
HarpasieHno. MophoIoruueckuii aHaau3 MPOBOJST B MPOLIECCE OIpeiese-
HUS PUCKOB, CBS3aHHBIX C OCBOCHHEM HOBBIX PBIHKOB.

[Ipu aHanu3e MHBECTHIIMOHHBIX 1 MHHOBALMOHHBIX PUCKOB MOXXHO HpHU-
MEHSTh METOJ CIICHApUEB, HAPABJICHHBIN HA HCCIIEAOBAHNE YYBCTBUTEIBHO-
CTH Pe3yJITaTHBHOTO MOKA3aTelsl U CIOCOOCTBYIOIINIT aHAIN3Y BEPOSTHBIX
OILICHOK €r0 OTKJIOHEHHUM.

Merton «JIepeBo pelIeH i» UCTIONB3YETCs IIPH aHAJIHN3€ PUCKOB ITPOEKTOB,
HMEIOIUX 0003pHUMOe WITH pa3yMHOE YHCIO BApUAHTOB Pa3BUTHS.

Meron «/lenbhu» Tarkke MOXKET ObITh HCIOJIB30BaH IIPU OLIEHKE PUCKOB,
CBSI3aHHBIX C MHBECTUIIMOHHO-MHHOBAIIOHHON JEATEIFHOCTHIO OPTaHI3ALIHH.
JlaHHBI METOJ 3aKJIF0YaeTCs B aHOHMMHOM OIIPOCE HKCIIEPTOB IO 3apaHee
MTOJITOTOBJICHHBIM BOTIPOCAM, C MOCIENYIOIIeH CTaTUCTHIECKO 00paboTKoiM
nHpopmanmu. [Tocne 06001IeHUS TTOTYISHHBIX PE3yIbTaTOB MOXKET OBITH TIPO-
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Be€/IeH OBTOPHBIN OMPOC HKCIIEPTOB IT0 OCHOBHBIM CIIOPHBIM HAIPaBICHUAM
HCCIIeIoBaHUs. XapaKTePHOH 0COOEHHOCTHIO TAHHOTO METOA SIBISIECTCS N30-
JUPOBAHHOCTH B paboTe KaXKAOTO OTIEIBFHOTO HKCIEPTa, YTO TMOATBEPKAACT
HE3aBUCHMOCTD €T0 CYXKICHUS.

OpmHuM U3 crocoO0B aHaMN3a BHEIIHEH M BHYTPEHHEW Cpelbl OpraHn3a-
iy, siBisiercss SWOT-ananu3, KOTopblid 0a3upyeTcs Ha OLEHKE CHIIBHBIX U
CITa0BIX CTOPOH €€ JeSATeNbHOCTH, a TAK)KE BBISIBICHUH BHEIITHUX BO3MOKHOC-
Tei u yrpo3. SWOT-ananmu3 MoxeT 1ath 3G (GEKTUBHBIC PE3YJIBTAThI IPH OII-
peleNieHIH PUCKOB, CBA3aHHBIX C HHBECTHIIMOHHO-MHHOBAIIMOHHOM JIeSTeIb-
HOCTBIO KOMITaHHUH, TOCKOJIBKY ITO3BOJISIET OIIEHUTH KaK MPEACTOSIINE TPY-
HOCTH, TaK U yY3HaTh O HOBBIX OTPHIBAIOIINXCS MTEPCIEKTUBAX PA3BUTHSL.

JIms OIleHKH pUCKOB MPHUMEHSIOT METO[ IPOIEHTOB, MPEICTABIISIOMINN
c000#1 COBOKYITHOCTbh CKHJIOK M HaT0aBOK (HAKUIOK) K UMEIOIIeHCS aHAINTH-
YeCcKOi 0a3e B 3aBHCHMOCTH OT BO3MOXKHBIX IMOJOKUTEIBHBIX WIIM OTPHIIA-
TENBHBIX OTKIOHEHHH OT CPeIHEero pUCKOBOTO TUIMA. MCcTonp3yeMble CKUAKA
1 Haa0aBKH BBIPAKAIOTCS B MPOIEHTAX OT CPETHETO PUCKOBOTO THMA [7].

AHAJIOTOBBIE METO/BI OLIEHKH, CIIOCOOCTBYIOT ONIPEAETICHUIO CTEIICHH Be-
POSTHOCTH HOSIBICHUSI PUCKOB IO OTJEITFHBIM 9aCTO ITOBTOPSIOLIMMCS OTiepa-
UM XO3SIMCTBYIOIIETO CYOBEKTa, IIPH 3TOM JUISI CPAaBHEHHUS MOXKHO OTIHPATH-
csl KaK Ha COOCTBEHHBIN, TaK ¥ HAa BHEITHUH OIBIT IPOBE/ICHNUS aHAJIOTHIHBIX
(MHAHCOBBIX OIEpaLuii.

Oxpyxaromnias cpefa IMHAMAYHA U MOXET BHOCHTh B MHBECTHIIOHHO-
MHHOBAITMOHHYIO JIESTEIFHOCTh OPTaHU3AINH JIOTIOTHUTEIbHBIE 3JIEMEHTHI
HEOIPEIETICHHOCTH, TOBBIIIAONINE BEPOSTHOCTh HACTYIUIEHHS pHucka. [Ipn
9TOM BO3HHKAET HEYBEPEHHOCTh B IOCTI)KEHHH ITPOTHO3HPYEMOT0 KOHEYHO-
ro pe3ynbTrara. B aToii cBia3m, Tpedyercs pa3paboTka METOAMK OIECHKH PHCKa
aJaNTHBHBIX K Pa3IMYHBIM cepaM AesSTeIbHOCTH, YIUTHIBAIOIINM CIICIIU(H-
Ky KXIOW OTAeTbHON opraHu3anuu. TakuMm oOpa3oM, Ui JOCTHXKEHUS yC-
mexa B JONTOCPOYHOM Pa3BUTHH HEOOXOIUMO PETYIISPHO MPOBOJUTH aHAIIN3
BHEIIHEH ¥ BHYTPEHHEH cpelpl, 00bEKTUBHO OI[CHUBATh PHUCKH, CBOEBPEMEH-
HO pa3pabaThIBaTh MEPOTIPHSATHS 10 MUHIMHU3AINH MX BIISHNSA Ha pe3yiIbTa-
Tl (PyHKIMOHUPOBAHUSI.
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CYIIHOCTDb 1 3BHAYEHUE YYETHO-
UH®OPMAIIMOHHON CUCTEMBI
HPEAIIPUATHUA HA COBPEMEHHOM
ITAIIE PAZBUTHUA S9KOHOMUKHU

Topionos Anexceii I'ennaovesuu
TonvammuHckull 20Cy0apCmMeeHHbII YHUBEPCUMEN

Bricokue Temmsl (GOpMHpOBaHHUS, Hepenadn, 00paboTKH U HCIOIb30Ba-
HUSI HHQOPMAIIMU B COBPEMEHHOM JIEJIOBOM MHPE CTaJId OJHUMH U3 BaXKHEH-
IIMX 3BEHBEB CIIOCOOCTBYIOMNX PAa3BUTHIO B3aMMOOTHOIICHNI MEXIy JeJo-
BBIMH NTapTHEPaMHU. B3anMOOTHOLIEHNUS MEKY JETIOBBIMH APTHEPAMH IO~
JIEPKUBAIOTCS PA3IUIHOTO poja nHpopMalueil. YCTOWYNBOE pa3BUTHE XO-
3AHCTBYIOIINX CyOBEKTOB BCELIENIO 3aBUCHT OT HAJEKHOCTH H IOCTOBEPHOCTH
Y4ETHO-MH(OPMAIMOHHOM CHCTEMBI, HA OCHOBE KOTOPOH MIPUHUMAOTCS YII-
paBJIeHYECKHE pelIeHus. B HacTosIee BpeMs: OCTalOTCA HEPEIIEHHBIMH OT-
JeTbHBIe BOIPOCHI OTPayKEHHsI, CHCTEMATHU3alUH Y4eTHO-HH()OPMALHOHHOH
CHCTEMBI, MHTETPUPYIOIEH pa3IndHbIE METOABI, CIIOCOOCTBYIOIIUE 0OecIe-
YEHHUIO KOHTPOJIS HaJl 3KOHOMHYIECKOI 0€30IaCHOCTBIO MPEIIPHUSITHSL.

DOKoHOMHYECKasi OE30I1aCHOCTh NPENPHUATHS CTPOUTCS Ha CBOEBPEMEH-
HOM BBISIBIIEHUH PA3IUYHBIX XO3SHCTBEHHBIX PUCKOB, CBSI3aHHBIX C IOTEpei
MIO3UIMH €ro B KOHKYPEHTOCHOCOOHO! cpezie M BEIOOp TeX HamlpaBiIeHuH nes-
TEJILHOCTU 00€CIEeUHBAIOLINX YCTOHYMBOE MO3UIIMOHNPOBAHHUE HA TOBAPHBIX
PBIHKAX M ONPEIENIIONNX CIEIUATN3AIHIO X03SIHCTBYIOLIEro cyObeKTa. DKo-
HOMMYECKasi 0€30I1aCHOCTh NPENPHATHS MOANECPKUBACTCS y4eTHO-UHPOP-
MalMOHHOM CUCTEMO, TI03BOJISIIOIIEH BEIOPATh HAIIPABICHUS Pa3BUTHS IIPE-
HpUATHS, OOBEKTUBHO OXapaKTepU30BaTh €ro (PMHAHCOBOE COCTOSHHE, (H-
HAHCOBYIO YCTOHYUBOCTD U CIOCOOHOCTH K Pa3BUTHIO, BBISBIISTH HETaTHBHBIC
TEHJICHIINN W YJIaBJIHMBaTh MEPCIIEKTHBHBIC HAIPABICHUS Pa3BUTHS, CIOCO0-
CTBYIOIINE MTOITYYSHUIO TPUOBIIN XO3IHCTBYIOIIUM CYOBEKTOM.

B Hacrosimiee BpeMs eHMHOTO TIOHATHS 110 ONPEETIeHHI0 HHPOPMALIOH-
HOH cHCTEeMBI He cyliecTByeT. Tak B MoHorpaduu Xmenesa C.A. «Metonoso-
T'Hsl ¥ OpraHK3alMsl KOMIUIEKCHOH Y4eTHO-MH(OPMAIIMOHHOM cucTeMbl o0ec-
TIEYCHUs] SKOHOMHYECKOH 0€30MacHOCTH NPEINPHATH» aBTOp AaeT Ompese-
JIeHUE 3KOHOMHYECKOH MH(OPMaIMOHHOM cucTeMbl - nHpopmarys, hopMu-
pyemas B mporuecce paboThl IPEeApHSTHS, NpeIHa3HauYeHHas JUIsl BBIIIOJIHE-
Hust QyHKIMH 3 dEeKTHBHOTO yrpaBieHHsT UM, JOCTH)KEHHUS TIOCTABICHHON
CTpaTeruy U TAKTUKU PA3BUTUS, OTBEUAIOIAs CTAHAAPTAM €r0 AIKOHOMHYEC-
Ko Oe3omacHOCTH [5].
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Jlna obecrnevyeHNsT SKOHOMHYECKOW 0€30MaCHOCTH XO3SHCTBYIOIIETO
cyObekTa 0c000€ BHUMaHHE CIIEAYET YACIITh KOHPUICHIIMAIBHOCTH PE3yJlb-
TaTOB MHTEJUIEKTYalbHOTO Tpyna, Hoy-xay. Cxemaruano P. I1. Bynsira mecto
«CeKpeTa MPOU3BOAICTBaY (HOYy-Xay) B CHCTeMe HH(POPMALIUK PECTABISET C

nomoItpko puc. 1 [4, c.104].

OOmenoctynHas Wndopmanus,
nHdopmanus, a Takxe COCTaBJISIONIAs
KOH(UACHIMANbHAs KOMMEPYECKYIO
nudopmanus (kpome TailHy
nHdopmanny,
COCTAaBJISIIOIIEH
KOMMEPUYECKYIO TaitHy)
3akon P® «O6 | Undopmanus (kpome
nHdopManuy, CBEJICHHUH O pe3ynbTaTax
MH()OPMAIMOHHBIX | MHTEJJIEKTya bHOU
TEXHOJIOTHSIX M O | JEATeIbHOCTH)
3aluTe Cexkper
nHdpopmarmm» [1] IIPOU3BOJCTBA
HHOOPMAILIUA HOYy-Xay
I'K P®, vacts IV Pesynbrarst
HUHTEIJIEKTYyalbHOM
JIESITEIIbHOCTH
3akon PD
«O KOMMepUeCcKoit
TailHe»

Puc. 1. MecTo «cekpeTa NpoM3BOACTBA» (HOY-Xay) B CHCTEMe
HHPOPMALIMH U Pe3ybTATOB MHTELICKTYATbHOH JAesiTeJIbHOCTH
10 3aKOHOAATEJILCTBY PD

N3yueHne coBpeMEeHHON YKOHOMHUECKOI JINTEPaTypbl CBUAETENLCTBYET O
TOM, YTO B 00JIaCTH CTaHJAPTU3ALMH ITOJIX0/I0B K MH(POPMALMOHHOMH Oe30rac-
HOCTH IPEANPHUITHS MEeXIYHAPOIHbIA CTaHIApT MEHEIKMEHTa Oe30IMacHoC-
i ISO/IEC 27001 npennazHaueHHBIN U1 pa3pabOTKH CUCTEMBI YIIPaBICHHS
nH(OPMALMOHHON 0€30NacHOCTBIO MPEANPUATHS BHE 3aBUCUMOCTH OT €T0
c(epsl IeSITENILHOCTH M03BOJISIET chOpMHUPOBATH MOJIENb HHPOPMALIMOHHON
Oe3omacHoCTH penpuATH. Mozenb Takoi IpoBepKH (ayanTa) nHpopMarm-
OHHOH 0€e30IacCHOCTH NPEeIIPHATH IIPUBEEM Ha cxeme (puc. 2).

“Becrruk nmpodeccuonanpHoro oyxranrepa” 7-9 (154-156) 2013 167



BTOPO CAMAPCKHWII ®UUHAHCOBBIA ®OPYM

IepBoHavanbHbIN cOOp HHGOPMALUK 00 HCCITETyeMOM 00BEKTE:
TECTHPOBAHHUE CHCTEM BHYTPEHHETO KOHTPOJIS, 3all0JIHEHUE BOIPOCHUKOB, OIPOCHL, GOp
HHGOPMALIMH U3 BHEIIHUX HCTOYHUKOB U T. 1.

Omnpezenenne ypoBHs CYIIECTBEHHOCTH U PacyeT ayIUTOPCKUX PUCKOB

OKCIepTHHIH ayauT (IpUBJICYEHUE IKCIIEPTOB

M CHEHAIIICTOB B 00JIaCTH AKTUBHBII ayJIUT, B T. 4. ONIpeJCICHNAC
nHGBOPMALNOHHOTO 00eCTIeYeHNs, CHCTEMBI PHCKOB IIPENPUATHUS U OIIEHKA
uH(POPMAITMOHHON 6E3011aCHOCTH, OIEHKU PHCKOB

NHGPOPMAIMOHHBIX PUCKOB)

| |

Ananu3 HHPOPMAIIHOHHBIX TexHOMOrHYeCKHii ayTuT OrieHKa CUCTEMBI yIPaBJICHUS
PHUCKOB, B T. 4. (HPHMHAHCOBBIX 3aIUIIEHHOCTH MH(POPMALIMOHHON
0€30I1aCHOCTBIO

Puc. 2. Moaeab npoBeaeHusi ayiuTa HHHOPMAMOHHOIM

0e3omacHOCTH npeanpusTus [5]

C TOUKM 3peHHs SIKOHOMUYECKOH 3(D(HEKTHBHOCTH ayTUT HHPOPMAITHOHHON
0€3011aCHOCTH TI03BOJISIET HE TOJIBKO CYIECTBEHHO ONTUMHU3HPOBATH 3aTPaThl
Ha MOJICPHHU3ALIMIO CHCTEMbI 0oOecreueH s H(POPMALIMOHHOW Oe30MacHOCTH,
HO ¥ BHEAPHTH aJIeKBaTHbIC OPTraHW3aIIMOHHBIE MEPhl KOHTPOIIS Ha MPEATpus-
TUH. DTO 0OBSICHIETCS TEM, YTO B IIPOLIECCE MPOBEACHUS KOMIUIEKCHON OLIEHKH
“HGOPMAIIMOHHOK 6€30MTaCHOCTH 00513aTEILHO OCYIIECTBISIETCS OlleHKa HH(Op-
MAaIMOHHBIX PUCKOB, IIPH KOTOPOH YIUTHIBAIOTCS CTOMMOCTHBIE COCTABIISIOLIHE
BCEX KPUTHYHBIX HH()OPMAIIMOHHBIX PECYPCOB, & TAKXKE CTEINEHb UX YSI3BUMOC-
TH K PaHXUPOBAaHHBIM aTakaM cO CTOPOHBI HelmoOpokenarenen. [2].

DKoHOMHUYECKass 0E30IaCHOCTD MPEANPUITUS HOPMHUPYETCS O] BO3CH-
CTBHMEM BHEIIHUX M BHYTpeHHUX (akTtopoB. [loaTomy s dexruBHas cucrema
YIpaBJICHHS MPEATNPUATHEM JOJDKHA 6a3UpOBATHCS HA aHAIN3€E 1 BCECTOPOH-
Heil OlIEHKe BHEIIHUX M BHYTPEHHUX (haKTOpOB MOCPEACTBOM MH(POPMALIUH,
HEOOXOMUMOM ISl MOAJICPIKAHUS TaKOi CHCTEMBI U CIIOCOOCTBOBaTh MUHH-
MU3AIMH BIASHUS PICKOB Ha €T0 JEATEIbHOCTb.

K BHemHMM (pakropam, BIMSIOIIAM Ha 3KOHOMHYECKYIO 0€30IacHOCTH
MPEIIPUATHS, OTHOCATCA: OOIIEIKOHOMHUYECKUE, ONPEEIISAIONINE BIMSHIE
9KOHOMHKH CTPaHBI; TOCYJapCTBEHHBIE (TOJUTHUECKHE); TIPABOBBIE (HOpMa-
THUBHO-TIPAaBOBBIE) CHCTEMBI TOCYJapCTBa; PHIHOYHEIE.

K BHyTpeHHIM (akTopam, BIUSIIOIIAM Ha IKOHOMHYIECKYIO 0€3011aCHOCTb
MIPEANPHSTHS, OTHOCATCS: ONEPAIlOHHbIE (IPOM3BOACTBEHHBIC U YIIPABIICH-
yeckue); GUHAHCOBBIC (PE3yJIBTaT HEPAIIMOHAILHON (DHHAHCOBOM IOIIUTHKH);
MHBECTUITMOHHBIE (Hed(h(DEKTHUBHAS MHBECTUIIMOHHAS ITOJTMTHKA MPEITIPUSITHS ).
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Knaccuukanust puckoB, pa3iInIHBIM 00pa30M BIHSIONINX Ha SKOHOMUYEC-
Kyto 0€30IacHOCTh MPEANPHUATHS, IpUBeNeHa Ha pucyHke 3. CyllecTBeHHOE
BIMsIHUE Ha (hOpMHUpOBaHKe HHPOPMAIIMH B YUETHOH HH(POPMALIMOHHOIT cucTe-
Me OKa3bIBaeT Oyxrantepckuii puck. Ilox Oyxranrepckum puckom JI. A. bepn-
CTaifH MOHUMAaeT KOMITIEKCHYIO (IBOMCTBEHHYIO) KAaTETOPHIO, KOTOpas:

B pMeeT NePBONPUIMHHBIN (aKTOP YeI0BEIESCKON MPUPOIEI,

N BO3HHKAET TAKKE W3-32 HETOUHOCTH, CBOMCTBEHHON YUETHOMY IPOIIECCY;

N COCTOHT B HAJTMYMH aJIFTEPHATHBHBIX IPUHIIUIIOB OyXTalITepCKOro yue-
Ta, HEYETKOTO KPUTEPHsL, KOTOPBIH OMpEeAessieT UX U, CIeI0BaTeIbHO, HEUeT-
KOCTH CaMHUX CTaHJApTOB OyxrajaTepckoro ydera [3].

Oran 1
WnenTrudukanys npenpusTis Kak 00beKTa MOHUTOPUHTa

v

Oram 2
Bpi60p HHAUKATOPOB [UIs aHATH3A U OIIEHKH YIKOHOMHYECKOM 6€30MacHOCTH
NPEANPUATHS

v

Oram 3
C6op, 00paboTKa 1 HOArOTOBKA MH(OPMALMH, XapaKTEPH3YIOIIEH COCTOSHNE 00bEKTa
MOHUTOPHHI'A

v

Oramn 4
Br160p akTopoB, XapaKTepH3YIONINX NEPCIEKTUBHEIC HAIPABJICHHS Pa3BUTHS
TIPE AT PUSATHS
\ 4
Oran 5
MopenmupoBanue 1 GOpMUPOBAHUE CIIEHAPHEB WM CTPATETHi Pa3BUTHS IPEINPUATUSL

v

Oramn 6
IIpoBeneHue aHanM3a ¥ OLEHKU HHIMKATOPOB YIKOHOMUUYECKON 0€30MacHOCTH
TIPEATPUSATHS

v

Oramn 7
PazpaboTka MEpOnpuUsTUl 10 CBOEBPEMEHHOMY NMPEIYNPEKICHUIO M JTUKBUIAIMN YTPO3
9KOHOMHYECKON 0€30I1aCHOCTH MIPEIPUSTHS

v

Oran 8
[puHsiTHE U peaan3audss CTPATETHYECKUX HAIPABICHUI Pa3BUTHS, HAIPABICHHBIX HA
obecrieyeHue 6e30MacHOCTH OM3Heca

Puc. 4. MOHﬂTOpI/lHF COCTOSIHUSA U JMHAMUKU PasBUTHUA NNPEANPUATHA
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Taxxe JI. A. bepHCTaliH MUIIET, 4TO OyXTadTepCKrue PUCKHA UMEIOT CHCTe-
MaTHYECKYIO i HECUCTEMAaTHIECKYIO IIPUPOY.

CucTeMaTHYeCKHA PUCK OIpenesnseT OONIyi0 KOMIIOHEHTY, KOTopasi Ipu-
CyIla OTYETHOCTH BCEX KOMITAaHHUH B BEIOPAHHON COBOKYIMHOCTH; HECHCTEMA-
TUYECKHI PHCK OIPEAETISIeT OCTATOYHYIO YaCTh, IIPHCYIITYI0 OTIETHOCTH KOH-
KpETHOW KOMITaHUH B BHIOPAHHOM COBOKYMHOCTH [3].

Ha nam B3misiz, yueTHO-MH(OpPMALIMOHHAS CHCTEMA I0JDKHA CIIOCOOCTBO-
BaTh IPOBEICHNIO MOHUTOPHHTA COCTOSHUS M THHAMUKH PA3BUTHUS MIPEIIPH-
SITUS, TIOBBILIAIONIIX YKOHOMHYECKYIO 0€30MIaCHOCTh MPENIPUITHS B YCIOBH-
SIX HEYCTOWYMBOW BHEIIHEW Cpembl (CM. puc. 4).

B 3akiroueHnn TaHHOM CTAaThH CIEAYET OTMETUTH, YTO IOCTPOCHHE YUET-
HO-MH(OPMAIMOHHOH CHCTEMBI ITO3BOJISIET CO3/1aTh Ha MIPEAIPUSITHH JEHCTBEH-
HYIO CHUCTEMY OOHApYXEHHUS W HPEIyNpeKACHUS Pa3NUIHbIX BHIOB PUCKOB
€ro X034HCTBEHHOH eATETBHOCTH, BIUIIOMNX HAa SKOHOMHYECKYI0 Oe301mac-
HOCTb MPEANPUATHS U OyIeT CII0COOCTBOBATH IPUHATHIO 000 CHOBAHHBIX CTpa-
TErHYEeCKUX YIPABICHUIECKUX PEIICHHUH, HAIIPAaBICHHBIX Ha YKPEIICHHE KOH-
KypEHTHBIX IPEUMYIIECTB U yCUIEHHE SKOHOMUUECKOH 0€301acHOCTH Mpe-
TIPUSATHSL.

Crucok IuTeparypbl:
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VIIK 338.45
YUYETHO-AHAJIMTUYECKOE OBECITEYEHHUE

YIIPABJIEHUS 3ATPATAMU HA KAYECTBO

Dywsn FO.I, natioep O.B.
TonvammuHckull 20Cy0apCmeeHHbI YHUBEPCUMen

B cmamve paccmompeno asicHocme (popmuposanus yuemHo-aHaiumu-
yecko2o obecneyenus ynpasieHus 3ampamamit Ha Kavecmsao Kax Kyue8o2o
haxmopa KOHKYpeHmocnocooHocmu npeonpusimusl.

Knrwouesvie cnosa: sampamul Ha Kauecmaso, yuem 3ampam, aHanu3 U OyeHKa
3ampam, Memoosl yuema 3ampam.

B ycnoBusx cBoOOIHOIN KOHKYPEHIIMH Ha PBIHKE CIIPOCOM OyIeT MOIb30-
BaThCs, Ta MPOLYKIHS, KOTopas OyaeT o0manars onpeneeHHON OJIe3HOCTHIO
1 LEHHOCTBIO i notpedurest. Cambie 3 (eKTHBHBIE METOIBI OOPHOBI 32
KJIMEHTOB MOTYT OKa3aThCsl OECCHIIBHBIMH, €CITH Ka9€CTBO MPOIYKIUH HE OT-
BeYaeT TPeOOBaHUSIM M HE COOTBETCTBYET XapaKTEPHUCTHKAM aHAJOTHIHON
mpoxyknruu. IMEHHO OT TOro, B KAKOW CTENEeHU MPOIYKT MOXKET YIOBJIECTBO-
puTH TOTpeduTesi, OyaeT 3aBUCETh, TPHUIET JIM OH TIOBTOPHO, a 3HAYUT, Oy/IeT
JIU TIPEANpUATAE CTAaOWIBHO MONYYaTh JOXOJ C MPOJaK BBITYIICHHOW HpO-
IyKIuu. B TO e BpeMst «IPUBIICKATEIIBHOCTEY IPOAYKITUH B OOJIBINCH cTeme-
HU ONpEAeIIETCS 3aTpaTaMy Ha 00eCIIeYeHUEe COOTBETCTBYIOIIETO Ka4eCTRa.

Ion 3arparamu Ha oOecriedeHHe TPeOyeMOro YpOBHS KayecTBa CIEIyeT
ITOHUMATh BECh KOMIUICKC MEPUOAMYCCKIX PACXOIOB MPEAIPUITHS, HAPAB-
JICHHBIX Ha BBITYCK T'APaHTUPOBAHHO OE30IACHOM MPOIYKIIUU, IMEIOIIEH CTa-
OWJIbHBIC KAYeCTBEHHBIC XapaKTEPUCTUKHU B Mpeeax MPUEMIIEMOT0 YPOBHS
JUIsL TaHHOM mpoaykuuu [1].

OHH MOT'YT OJTHOBPEMEHHO, ¥ IOBBICUTH TPUOBLTH WIIH HA00OPOT MPUBEC-
TH K YOBITOYHOMY COCTOSIHUIO, B 3aBUCUMOCTH OT TIOJIATHKH, KOTOPYIO BhIOE-
pEeT MpenpusThe.

Cpey OCHOBHBIX MPHYHH, CTUMYIIUPYFOIIIX HEOOXOAUMOCTD ITOBBIIICHUS
1 obecreyeHne KadecTBa MPOYKIMU, MOKHO BEIICIIUTH CICIYIOIIHIE: CYIIe-
CTBCHHOE BO3PACTaHHE JIMYHBIX, TIPOU3BOJICTBCHHBIX M OOMICCTBEHHBIX I10-
TpeOHOCTEH; BEICOKAst 3aBUCHMOCTD CIIPOCa Ha MPOTYKIIHIO OT COOTHOIICHHS
«IICHA - KA9€CTBOY»; HEOOXOMMMOCTh MOBHIMICHHST KOHKYPEHTOCIIOCOOHOCTH U
WHBECTHIMOHHON MPUBIICKATEIEHOCTH MPEANPHUATHI;, CHIKEHUE CTOMMOCTH
HE COOTBETCTBYIOMICH KPUTEPHSIM KaueCTBA MPOIYKIIUU KaK BHYTPH MIPEATPH-
SITHA, TAK U 32 ero npexaenamu [2].

CoBpeMeHHBII MOTPEOUTENTh UMEET HEOTPAHIUYCHHBIH BHIOOP MEXIY TO-
BapaMU pa3IMYHBIX TPOU3BOIUTENECH, PH STOM BBIHYXKIAs MPOU3BOAUTEIS
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MTOCTOSTHHO UCKaTh Bce Oonee d(pdekTuBHBIE METOIBI, 00ECTICUNBAIOIINE CTa-
OWJIbHBIE TPOJIAYKK HA MaKCHMMAIIbHO BHICOKOM YPOBHE. B 3T0ii CBsI3H mpou3s-
BOJIMTEIIH TOHSTCS 32 00beMaMH, a He Ka4eCTBOM, YTO B KOHEYHOM HTOTE MO-
JKET HEraTUBHO CKa3aThCs Ha ee (PMHAHCOBBIX pe3yJibTarax.

Bce 3arparbl Ha obecriedeHe COOTBETCTBYIOIIETO YPOBHS Ka4eCTBa U Ha
ycTpaHeHue Opaka OTHOCSATCS Ha Ce0eCTOMMOCTD IIPOU3BEICHHOM MPOAYKIIUH,
YTO HPUBOAUT B KOHEUHOM UTOT'E K YJIOPOKAHUIO PO KUK, CHUIKEHHUIO 00be-
Ma peas30BaHHON MPOAYKIIMH, CHIDKCHUIO NPUOBUIA U KaK, CIEACTBHE, K
MOTePH KOHKYPEHTHOTO MPEUMYIIECTBA 10 CPABHEHHIO C IPEIIPHITUIMY,
npeUIaraloIiiMy aHAJIOTHYHYIO MPOIYKIHIO [0 MEHBILIEH [eHE.

[TpoBeneHHbIE UccieOBaHMs B 00JIACTH pacIipe/ie/ieHNs 3aTpaT Ha Kade-
CTBO HPOAYKIINH [10KA3aJ, YTO MPEANPUSTHE 3HAYUTEIBHO OOJbIIIE TepsieT B
JIeHbI'ax, B CIIy4ae eciy MPOAYKIHs ObLia IPOU3Be/ieHa HEeHA/IIeKAIIIETO Ka-
4YeCcTBa M €My MPUIIUIOCh YCTPAHSITh BBISABICHHBIN Opak, yeM eciu Obl npe-
NPUSTHE TPOU3BEIIO 3aTPAThl HA OPTaHM3AIMI0 CUCTEMbI IPEBEHTUBHBIX MED,
MO3BOJIMBLINX HEJOMYCTUTH MOSIBJICHUE OpaKOBaHHOM MPOAYKIIMH.

J1J1s1 OLIEHKH YpOBHSI 3aTpart MPEIPUATHS, OTHOCSIIMXCS K Ka4eCTBY, Pe/I-
MPUSTHIO HEOOX0AMMO pa3paboTaTh COOTBETCTBYIOIIYIO CUCTEMY Y4eTa ITUX
3aTpar.

[Monyuennast uHboOpMaNUs O 3aTpaTax Ha Ka4eCTBO MOXET CTaTh OTIHMY-
HOM OCHOBOH B IOMCKE OTBETa Ha CTPATETHUYECKH BXKHBIC ISl TIPEATIPUATHS
BOIIPOCHI B 00JIACTH KAa4yeCTBa, OATOMY Ha JAHHOM JTalle 0COOCHHO BaKHO
BbIOpaTh HanboJiee PHEMIIEMbI METOJ] aHaJM3a U OLICHKHU 3aTpar Ha Kade-
cTBO. BBIOOp TOrO MIIM HHOTO METO/Ia 3aBUCHUT OT pa3HbIX (akTopoB. Bo-mnep-
BBIX, HACKOJIKO Y€TKO M KOPPEKTHO MOCTABIICHBI 1€, BO-BTOPbIX, B 3aBUCH-
MOCTH OT BHJa WH()OPMALNH, KOTOPYIO HEOOXOIUMO MOJIYYUTh, B-TPETHUX,
HACKOJIBKO PealibHO MOJy4eHHe TaHHOW MH(GOPMAIIKH.

B ycrosiBieiics npakTike B 00JaCTH YIPABICHUs 3aTPaTaMHU HAa KA4€CTBO
U B COOTBETCTBHUH C TEOPHEH pacipe/iesieHns 3aTpaT Ha o0ecriedeHne U Moj-
TBEPKJCHUE IOCTUTHYTOTO YPOBHSI, 3aTPaThl IPUHSITO PACIIPENEIsTh M0 Ye-
TBIPEM OCHOBHBIM KaTE€TOPHSIM:

N 3arpaThl HA HPEJOTBpAIICHHE BO3MOKHOCTH BO3HHKHOBEHHUSI HECOOT-
BETCTBHIA - COBOKYIIHOCTb 3aTPAT, HAIIPABJICHHBIX HA JIESITENIbHOCTD, KOTOPast
CHIKAET WM TIPEIOTBPAIIAET BO3MOXKHOCTD TOSIBJICHHS HECOOTBETCTBUIA;

W 3aTparhbl Ha KOHTPOJIb - COBOKYITHOCTh 3aTpar Ha HICHTH(UKALUIO U
OLIEHKY JIOCTUTHYTOTO YPOBHSI Ka4eCTBa;

N BHYTpPEHHHE 3aTPaThl Ha MPOJYKIHIO C BbISBICHHBIMH HECOOTBETCTBH-
SIMHU - COBOKYITHOCTb 3aTpPaT, IOHECEHHBIX JI0 TIOCTABKU MPOJYKIMHU MOTPEOu-
TEJIIO 110 NPUYUHE OTCYTCTBHS TPEOYEeMOro ypOBHsI KauecTBa, OOHAPYKEHHO-
IO MOCJI€ BBIXOIHOTO KOHTPOJIS;
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N BHEIIHHUE 3aTPaThl HA MPOAYKIIUIO C BBIIBICHHBIMHA HECOOTBETCTBUSIMH
- COBOKYIHOCTb 3aTpPaT, IOHECEHHBIX ITOCIE MOCTABKH MPOLYKIINU OTPeOH-
TEJIO, TI0 IIPUYNHE HECOOTBETCTBHSI YPOBHS Ka4ecTBa OTOBOPEHHBIM Tpebo-
BaHISIM.

Taxkas knaccuduranms 3aTparT ABISIETCS YCIOBHOM, TaK KaK B KOKIOU M3
KaTeTOpUil HaXOATCA OTAETBHBIE CTAaThHU 3aTParT, KOTOPBIE MOTYT ITEPETeKaTh
13 TPYIITEI B TPYIITY B 3aBUCHMOCTH OT BEIOPaHHOH yYETHOM MTOJUTHKH ITPE-
TIPUATHSL.

B macrosmee Bpemsi Ha MOAABISAIONIEM OOJBIIMHCTBE OTEYECTBEHHBIX
MPEANPHUATHI CIIOKIIACH CUTYAIHs, XapaKTepHas U1 IPOMBIIIIICHHOCTH 3a-
nagHo Espomnel n CIIIA 60-70-X ToI0B MPpOILIOTo BeKa, Korjaa B 0OIIUX 3aT-
parax Ha KaueCTBO 3HAYUTEIBHYIO YaCTh COCTABILIOT IIOTEPH OT Opakxa, a oI
3arpar Ha MpeAyNpeXACHUE U OLIEHKY He3HauuTeIbHa [3].

CrarucTuyecKie JaHHbIE 0 COOTHOIICHHUIO Houieit 3arpar B PP

W 3arpaTsl Ha mpexynpexaeane - 10%;

W 3aTpaThl Ha OLIEHKY KadecTBa - 30%;

B rotepu oT O6paka (BHyTpeHHHE U BHeUTHHE) - 60%.

B MupoBo#i npakTUKe MPUEMIIEMbIM CYUTAETCSI COOTHOIICHHE:

W 3aTpaThl Ha MpeaynpexaeHue - 25%;

W 3aTpaThl Ha OLIEHKY KadecTBa - 45%);

m rotepu ot 6paka - 30% [3].

B cooTBeTcTBHE ¢ MPUBENCHHOM CTATUCTHKON HEOOXOAUMO B IIEPBYIO Ove-
penp yCTpaHATH 3aTPaThl Ha UCIIPABICHHE HECOOTBETCTBUI MPOU3BOICTBEH-
HBIX TIPOLIECCOB.

B 1960-1980-x romax n3BeCTHBIN sIMOHCKUH ydeHbld [. Tarytu B cBOei
KOHIIETIIINH IEJIEBOTO MPOSKTUPOBAHUS O3BYUHJI, YTO OTKJIOHEHHUE TOTyYeH-
HOW XapaKTePUCTHKH MPOAYKIIMH OT 3alaHHOTO IEJIEBOTO 3HAYECHUS IIPHUBO-
JIUT K YBEJIIMYEHUIO TOTeph mpeanpuitus. [Ipuaem rpaduk 3Toi 3aBUCHMOC-
TH BBIPAXKAaeTCs 4epe3 KBaIpaTHIHYI0 KpHBYI0, KoTopyio I.Tarytu Ha3Ban
(dyHKIMEH MOTeph Ka4ecTsa.

VcXomHBIM MOMEHTOM KOHIENIMH (DYHKITMH ITOTEPU KadecTBa SIBISAETCS
o0IIenpHHATOE YTBEPKACHHUE, YTO IT0 MEPE YMEHBIICHHUS HEMOCTOSHCTBA MIPO-
Iiecca Ka4eCcTBO MPOAYKIIMH ITOBHIMAeTCs 1 Hao0opoT. Tak, HanpuMep, IpH 3Ha-
YUTENTBHBIX OTKIIOHEHHUAX XapaKTEPUCTHUK M3TOTOBICHHOH MPOXYKIIMH OTHOCH-
TEJIFHO TEXHUYECKUX TPEOOBAHMHA yBENWYMBAIOTCS 3aTPaThl HA MMPUEMOYHBIHA
KOHTPOJB MIPOAYKIMHU U TIepeieTIKy Opaka, a TakoKe YBETNINBAIOTCS TOTEPH H3-
3a poCcTa HEYIOBIETBOPEHHOCTH MOTPEOUTENEH JaHHON TPOTYKIIUEH.

[Iprgem BHEUIHHE 3aTpaThl HA YCTPAaHEHHE HECOOTBETCTBHHA HMPOTYKIIUH
OOBITHO COCTABIISIOT OOJIBIIIEIO0 CYMMY, U€M B ClIydae OTOPAKOBKH TOH ke MPo-
IyKIMYA BHYTPH HPOHM3BOACTBEHHOTO Iporiecca. B 3ToM ciydae pelcTByeT
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MIPaBUIIO, U3BECTHOE HA MPAKTUKE KaK MPABUIIO AECATUKPATHOTO YBEIHMUCHUS
3aTpart.

CyTb 3TOT0 NpaBwiia CBOIUTCS K TOMY, YTO BEISIBJICHHE HECOOTBETCTBHUS Ha
Ka)XIOW TOCIIEAYIOIIEH OIepanny MpoIecca yBEIHIUBAET 3aTPaThl IPEANPH-
STUS B IECATH pa3. B CBs3M ¢ 3TUM HEOOXOIUM MEXaHU3M, KOTOPBIHA OBI mMO-
3BOJISUT (PUKCHPOBATH 3aTPAThl M UCKATh IYTH UX BO3MO)KHOTO CHIKECHUSI.

[Iponenypa anammsa 3aTpar B paMKax CHCTEMBI MEHEIKMEHTA KadecTBa
(CMK) TpeOyeT He TOIBKO IMOCTOSHHOTO OOHOBJIEHUS 0a3bl JAHHBIX 110 3aTpa-
TaM, HO ¥ €€ IIOCTOSHHOTO yinyd4meHus. HexoTopsie mpennpusTis BHEAPSIOT
JIOKYMEHTHPOBAHHYIO IPOLIEAYPY IO yUETy W aHAJIHM3Y 3aTpaTr Ha KadecTBO,
TECHO CBSI3aHHYIO C CHCTEMOH OyXTaJITepCcKOro y4eTa, MPEACTaBIIIONIYIO CO-
00if exxeMecIYHbIe WIN eXKeKBapTalbHbIE JTaHHbBIEC MO 3aTparaM. Takyro WH-
¢dopmanmonnyio noacucteMy CMK MOXXHO peann3oBaTh Ha OCHOBE ILIaHA
OyXTranTepCKUX CYETOB, JOTIOJIHUB ACHCTBYIOIIYIO CHCTEMY ydeTa 3arpar mo
BHIAM JIeSTEIPHOCTH CIIEIIHATBFHOM MTPOTPaMMOi ydeTa JaHHBIX 110 3aTpaTaM
Ha KauecTBO. YUacTHe OyXraJTepoB B CHCTEME aHAJIH3a 3aTpar Ha KaueCTBO
TapaHTUPYET BBICOKYIO CTEIIEHb JTOBEPHS K MPEICTABICHHBIM (PHHAHCOBBIM
JTAaHHBIM.

OCHOBHO# IIETIBIO MCIIOTIB30BAaHMA JAHHBIX OyXTaJITepCKOTO y4ueTa B IMpo-
recce 00ecIedeH s KauecTBa - COKpaIleHHe 3aTpart, CBA3aHHBIX C KAUECTBOM.
Orta 3a/1a4a MOXKET OBITh pelIeHa TOJIBKO MPH y4eTe BCEX MaHHBIX O CYIIe-
CTBEHHBIX 3aTpaTax, NMEIOIIUX IpaKkTHYecKoe 3HadeHue. [Ipu yuere 3arpar
Ha Ka4eCTBO CIEAYET PyKOBOICTBOBATHCS MIPUHIMIIAMH OTKPBITOCTH M YETHO-
CTH IUIS TIOJTyYeHHS JOCTOBepHOM nHpopmMarmn. [lomyuennas uadopmanms
MIO3BOJIUT HPUHSITH IPAMOTHBIEC YIPaBICHUYECKNE PEIICHNUS O MOJTUTHKE B 00-
JIACTH Ka4eCTBa U paclpeesieHus 3aTpaT Ha KadeCTBO.

[Ipu npoBeneHN aHATHM3a U OLEHKH 3aTpaT Ha Ka9eCTBO OCHOBHBIMH Iie-
JIIMU SBISTIOTCS [3]:

N BEIIBJICHHE W OLIEHKA Pa3MepOB HEOOXOAWMBIX WHBECTHIIUH, a TakKe
o0ecriedeHne U yITydIIeHHEe Ka9eCTRa,

m obecreueHne TpeOyeMOro KadecTBa BEITYCKAEMOW IIPOAYKITIH IIPH MH-
HUMM3aLIUHU OOITHIX H3IEPKEK Ha €€ MPOM3BOACTBO U IKCILTYaTaIlHIo;

N BHIIBICHHE B3aMMOCBS3€H 3aTpaT Ha KadeCTBO U PE3yJIBTATOB XO3Sii-
CTBEHHOW JESITENbHOCTH TPENIPUATHS,

B omnpeneneHne KPUTHIECKUX 001acTel IPOU3BOICTBEHHOH JIESTEIHHOC-
TH, TPeOYIONUX MPHUHATHS MEP COBEPIICHCTBOBAHUIO OPTaHU3AIMH MIPOIIEC-
COB.

JlesTeIpHOCTD 10 aHAJH3Y 3aTPaT Ha Ka9€CTBO CBOAUTCSA B KOHEYHOM HTO-
r'e K U3y4eHHUIO CTPYKTYPHI 3aTpaT, 000CHOBaHNE PEIICHUN U IEHCTBUI TTpe/I-
MPYSITHH B 0OJIACTH KadyecTBa M BBEIOOp HAMIydIInuX BapuaHToB. OlleHKa 3aT-
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parT B CBOIO O4epe/Ib CBsI3aHa C ONPE/ICICHNEM B3aMMOCBSI3H U BIIMSHUS 3aTpar
Ha Ka4eCTBO HAa DKOHOMHYECKHUE IMOKA3ATENHN ACATSILHOCTH MPEeaIpUsIThs [3].

JlesaTenbHOCTh TI0 OIIGHKE 3aTpaT MOXKHO YCJIOBHO Pa3/ieliuTh HAa TPHU 3Ta-
na:

W onpe/esieHIe J0IM KaTeropuii 3aTpar B o011ei cymme (3aTparhbl Ha OLCH-
Ky U KOHTPOJIb, IPEAYIPEAUTENbHBIC MEPbI, BHYyTPSHHHE U BHEUIHE [TOTEPH);

B COOTHOIIEHHE 3aTpar ¢ 6a30il u3MepeHus (B KadeCTBe Oa3bl U3MEPEHUS
MOTYT OBITh: T0OaBJICHHAS CTOUMOCTbD, TPYAOEMKOCTh, CE0ECTOMMOCTH, TIPH-
ObLIb, 00BEM TIPONIAXK);

N pacyeT YKOHOMHUECKHX IOKa3aTeneil mpouecca (3koHoMHu4eckas d¢-
(eKTUBHOCTD, 3 (HEKTUBHOCTD M PE3Y/IBTATHBHOCTH ITporecca, 3hHeKTHBHOCTD
MPeLyPEANTEIbHBIX MEPOIIPUSITHH).

Kak yxe 6bu10 oTMedeHo mpu (JOPMUPOBAHUU CHCTEMBbI ydeTa 3aTpar Ha
Ka4eCTBO HEOOXOMMO MPaBWILHO BBIOpaTh MeTOAbI cOOpa M aHaIu3a MoIy-
4YeHHbIX JaHHbIX. Ha pucyHke 1 mpejcTaBieHa cxema y4eTHO-aHaIUTHYECKO-
ro obecrieueHusl yrpaBieH s 3aTpaTaMy Ha Ka4eCTBO ISl IIPOM3BOJICTBEHHO-
TO MPEINPUATHS.

Taprer-KoCT MO3BOJIUT BBIYUCIHUT 1IEIEBYIO CE0ECTOMMOCTD M3/ICINS U B
COOTBETCTBHH C 3THM COCTABHUTh OIOJKET PACXO/IOB Ha CO3/laHue TpeOyemMoro
YPOBHSI Ka4uecTBa Ha JTare IpoeKTrpoBaHus. Ha srare npou3BoacTsa cucre-
Ma Kaif3eH-KOCT MMO3BOJIUT HAWTH PhIYary JJIsi CHHIKEHHS 3aTpaT IMyTeM Mpe-
JIOYKEHWI TTPOU3BOJICTBEHHBIX PAO0OUNI CBOMX WACH IS YITyqIIEHUH MpoIec-
cOB. YYeT caMuX 3aTpar Ha Ka4eCTBO MOXKET ObITh OCYIIECTBIICH Yepe3 Mpsi-
MBI€ 3aTpaThl 10 cucteMe JIUPEeKT-KOCT ISl TAKMX CTaTel 3aTpaT Kak Marepu-

r ;
! |BrojpkeTHpOBaHKE 3aTpaT Ha Db dexTuBHBIC peleHns UL |
1
! [kagecTBO Ha OCHOBE JAaHHBIX CHIDKEHHUS 3aTpaT Ha :
|
i 3a mpempyymmii nepuog Ka4ecTBO Cucmena ynpasaenus :
1 ! ]
! 1
! = 3ampamamu |
: TapresT-KocT ‘ ‘ Kaiizen-koct P !
i

‘ ABC-koct+/Iupekr-KocT ‘

i ;
! |
; :
i
i Memoovl yuema !
! Vder npsAMbIX U3epKeK U :
! 3ampam i
' HaKJIaTHBIX PacXoJ10B Ha !
i MIPOU3BOJICTBO E
: i
I mm e e
! CHIKeHHe 3aTpar (ce0eCTOMMOCTH) ITPU
' Peszynomam
;
1

!
i
i
OJHOBPEMEHHOM YIy4IICHHH KauecTBa !
i

Pl/ICYHOK 1. Cucrema YYETHO-AaHAJTUTUYECCKOTO odecneyeHust
YupaBJjieHus 3aTpaTaMi HA Ka4€CTBO
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aJIbl, IepcoHal, 000pyIOBaHKE, IPOM3BOACTBEHHAS Cpea, I3MEPEHHUS, METO-
JIBI yTIpaBJICHUSA. A BCe HaKJIaTHBIE PACXOIBl MOTYT OBITh YYTE€HBI METOAOM
ABC-kocT, KOTOPBI TO3BOJIUT OIICHUTH 3aTPAThl HA KA9€CTBO MO OTAEIBEHBIM
(GYHKIHUSM [IPOLIECCOB, CO3AAOIINX [IEHHOCTD ISl TOTPEOUTES.

BHenpenne Takoil cHCTEMBI IO3BOJIUT CO3ATh SIUHYIO KOHIIETIIINIO yaeTa
W aHaJIM3a BCEX KAaTerOpHil 3aTpar MpeaupUsATHs, CBA3aHHBIX C CO3JaHHEM
MOTPEOUTENBCKON IEHHOCTH. | paMOTHBIE pelieHus], IPUHATHE B Pe3yJIsTaTe
aHaJIN3a MTOJYYCHHBIX JaHHBIX, TO3BOJIAT OIyTUTH BRITOLY OT MPEANPHHAMA-
€MBIX AEHCTBUH U YBUIETH, UTO 3aTPAThl HA KAYECTBO MOTYT IPHHOCHUTD TIPH-
ObuTb. Tak Irar 3a narom, MOXKET OBITh MOCTPOEHA pabOTOCIIOCOOHAS U PyH-
KIMOHUPYIOIIAs CHCTEMa yIIPABJICHUS 3aTpaTaMy IPEeIIPUATHS, IPUHOCAIIAs
pUOBLTH ¥ YCTOMYMBEIN POCT 3a CUET YAOBJICTBOPEHUS MOTpeOUTENeH Hau-
JMy4mei NpoxyKuel ¢ MUHIMAaJIbHBIMA U3IEPKKAMH.
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Annomavusa: Ecnu paccmampusams npednpusamue Kax cucmemy, dnemeH-
mamu Komopoti Oy0ym 8blCmynams 0eHbel U UX IKGUBATEHMbL, BNOCIe0CMBEUL
Mbl 8UOUM USMEHEHUS 8 NPOYecce HENPEPbIBHO20 COCOUHEHUS, KOTUYECMEeH-
HO20 U3MEHEeHUs, nepeMenjeHus cpeocms, 8 Xo0e NPOU38e0eHUs XO3AUCMEEH-
Hblx onepayuil. Ungopmayus o cymme npuxooa u pacxo0a 0eHe’CHbIX CPeOCma
He 0aém 4emKo2o onpedeneHus, 2080ps 00 USMEHEHUAX KOTUYeCmea OeHexlc-
HBIX CpeoCcme, CMoum YROMAHYMb O O8UNCEHUU HA PACYEMHYIX, BATIOTHBIX,
CReYUanbHbIX Cuemax, 6 Kacce u, 6e3yCio8HO, ¢ yUemoM KaKkas UMEeHHO one-
payusi NOGNEKAA OAHHbLE UBMEHEHUSL.

Knioueswie cnosa: npeonpusmue, snemenm, 0eHedlCHble CPeoCmad, TuK-
BUOHOCTD.

Abstract: If we consider the enterprise as a system whose elements will be
performing cash and cash equivalents, then we see changes in the process of
continuous connection, quantitative change, movement of funds in the course
of the work of business transactions. Information on the amount of income
and expenditure of funds does not give a clear definition, refer to the change
amount of money is worth mentioning about going on a settlement, foreign
currency, special accounts, balances and, of course, taking into account what
kind of surgery has caused those changes.

Keywords: enterprise, element, cash and liquidity.

WnTepec k U3yuyeHHIO JEHEXKHBIX IOTOKOB BIIEPBLIE BO3HUK Yy BHELIHHUX
IOJIb30BaTENEH 110 MPUYKMHE OTCYTCTBUS MOApOOHON nHpopMalmu B puHaH-
COBOM OTYETHOCTH (HAIpUMeEp, CMOXKET JIM OpraHW3alMsl PacCYUTATHCS 110
CBOMM 00513aTeIBECTBAM BO BpEMsl, KaK HMCIIOJIb30BaHbI ICHE)KHBIE CPEJICTBA OT
04epeHOT0 BHIITyCKa aKIHi, o0ecedeHs! 1 OyIyIine KanuTalbHbIe BIOXKe-
HUSI ICHS)KHBIMH CPEACTBAMH, U B KAKOM 00beMe U T.11.). OT4eT 0 IpuObLIIX U
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yOBITKaX 1 OyXTanTepcKkuii GalaHc He OTpaXKaj MPUTOK, OTTOK U BHyTpEHHEE
JIBIDKEHHE JIEHEKHBIX cpencTB. [lomoxenue ycyryomsioch TeM, YTO OTYETHI
(bopMHIpOBaTCh METOIOM HAauUCIICHH. B pesynbrare npu paccMoTpeHnu ¢u-
HAHCOBOTO COCTOSIHUS OTYETHOCTH HE JIaBajla YOBIETBOPUTEIHHOTO OOBSIC-
HEHHS TOMY, KaK IIPEeIIPUATHE ITOTyIaeT U UCIIOIB3yeT CBOU JCHEKHBIE CPE-
CTBA.

Pemennem Borpoca 00 oTpakeHHH HHPOPMALIUK BO BHEIIHEH OTYETHOC-
TH O ACHEXKHBIX MTOTOKAX 3aHSUTHCh, B CYIIHOCTH, JIUIIH B 1971 roxy. [lepBbiM
IIarOM B 9TOM HAIIPABIEHUH CTaJl OTYET O ABWKCHUH JACHEKHBIX CPE/ICTB, O
HE0OXOAMMOCTH co3Aanus, GopMbl KoToporo 3aropopui I1. Meiicon B 1973
roay, Ho HanOonee noiaHoe e€ obocHoBanue aan B. Tomc. [Toatomy B 1975
TOIy JUIS 3allOHEHHS 3TOTO HH(POPMAIIMOHHOTO 1pobena bpuranckim cran-
naprom SSAP-10 Obu1 BBeZieH OT4ET 00 MCTOYHHKAX M MCIIOJNIB30BaHUU Jie-
HEXXHBIX CPEJICTB.

Ta6anma 1.

JlOKyMeHTBI, OTpaKal0IHe JeHeKHbIe MOTOKA COBETCKOTO MEePpHoaa

Ne | HaumeHnoBaHH CymHocTb
n/m € JIOKyMEeHTa
1 Bbananc JlokyMeHT i TEKylIero  IMOCTYIUICHHS,
JICHEKHBIX MTO3BOJISIOIINK OIIEHUTH BO BPEMEHHOM paspese,
pacxonoB u CKOJIBKO JICHET M Ha KaKOM 3Tare morpelyercs,
NOCTYIUICHWH | TJIaBHas 3ajada KOTOPOTO —  IIPOBEPHUTH

CUHXPOHHOCTh IOCTYIUICHUSI W PacXOJOBaHUS
JICHEeXKHBIX CPEIICTB M TEM CaMbIM HOJTBEPAHTH
Oyaymyro JHKBHAHOCTB, T.€. IIOCTOSHHOE
HAIMYAE HAa  CYCTe  JICHOKHBIX  CyMM
JIOCTAaTOYHBIX JJIs pacueTa o 00s3aTeIbCTBaM.
2 IMnarexuerii | [ToxpoOHBIiA JIOKYMEHT, OTpaKaroIIui
KaJCHIAPb ONEPATUBHBIA JICHEXKHBIA 00OPOT, B KOTOPOM
MPEJCTABICHO JBIXKCHHUE JCHEKHBIX CPEICTB,
T.e. UX MOCTYIUICHHE W PAacXOoIO0BaHUE, KOTOPOE
o0ecrieynBaeT BBIIOJIHEHWE  PACUYETHBIX U
TJIATEKHBIX 00s13aTeNIbCTB: ¢dukcupyer
TIPOUCXOIAIIINE N3MEHEHHS B
IUTaTEKECIOCOOHOCTH W MHPOPMHUPYET O
COCTOSIHUU Pa3IMYHOTO pofa JeOUTOPCKOU U
KPEAUTOPCKOW  3aJODKEHHOCTH, 00 yrmare
HAJIOTOB, pacueTax C MPOYNMH KOHTpArcHTaMHU
U T.0.
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[IpenmymiecTBa U MOCIEAYIOMUM MIPAKTUYECKas HEOOXOANMOCTh €T0
npeocTaBleHusI Oblaa mpeacTaBieHa BpemeHeM. Tak B HosOpe 1987 roma
Cogert no Oyxrantepckum ctangaptam CIIA mpuHsI pelieHne o 3aMeHe
COCTAaBIISIBLIETOCS paHee oTyeTa 00 U3MEHEHHUSIX B (PMHAHCOBOM IOJIOXKE-
HUHU HOBBIM OTYETOM O JCHEKHBIX IOTOKAX (IBMKCHHUHU JCHEKHBIX CPEICTB).
DTO MOTUBHUPOBAJIOCH TEM, YTO TAKOH MOIXOJ MO3BOJISIET O0iee 0OhEKTHB-
HO OLIEHUTH JIMKBUJHOCTh OpraHU3aliy B yclIOBHUsIX HHOIsAIMH. Takum
00pa3oM, OCHOBHOI 1eJIbI0 TJaHHOW ()OPMBI OTYETHOCTH SIBIISUIOCH MIPEI0-
CTaBJIeHHE BHEIIHUM IOJB30BaTENIIM JUHAMHUKH HOJTYyYEHUS U HCIIONB30-
BaHHUA CPEICTB.

[IpumenurensHo XK Poccun, yrpaBieHne qeHeKHBIMU IOTOKAMH - 3TO OBI-
CTpO 3a0BITHII BO BpeMeHa MePECTPONKH TOIXO0 K TEKYIIEMY U OTIEpaTHBHO-
My (pMHAHCOBOMY IUIAHMPOBAHHIO JESTETHHOCTH COBETCKOTO IPEAPUSATHS,
MIPENICTaBICHHBIN, CICAYIONUMH TOKyMEeHTaMu (Tabmuma 1).

[ony4enue u uCIIOIB30BaHUE MH(POPMALINH O ICHEKHBIX IIOTOKaX B BHJIE
oT4eTa O JBIDKCHHUHU JCHEKHBIX CPEJCTB aHAJIOTHYHOTO 3apyOeKHBIM OBLIO
npuHsITO B Poccuu B 1998 rony B pamMkax peanu3aiiui mporpaMMEbl mepexoaa
Ha MEXIyHapOIHBIE CTAHAAPTHI OyXTaJTepPCKOrO yueTa U OTYETHOCTH. Torma
K 9TOMY OT4eTy ObUI [TPOSIBIICH ONPe/IeNICHHbII HHTEPeC, KOTOPbIi chopMupo-
BaJI KPYT, KaK TEOPETHYECKIX BOIIPOCOB, TAaK M 33a[a4 IMPAKTHYECKOTO XapaK-
Tepa.

B pesynsrare ananmsa onpeneneHU B TPAKTOBKE CYITHOCTH MBI BHIUM
Tpu noaxona. [IpuBeaemM mepBbIil MOIX0 OTHOCHTENIFHO ONPEIeTICHNS TTOHS-
THS «IIOTOKOB AEHEXHBIX CPENICTBY», HEPEIKO BCTPEUAIOIINICS B SKOHOMHIYEC-
KOW JIMTEpaType, CONIACUTHCS C KOTOPHIM HE MPEICTABISIETCS BOSMOXHBIM.
CortacHO 3TOH TPaKTOBKE MOTOK JEHEXHBIX CPEACTB MPEICTABISIET COOOH
JIEHBI'H, KOTOPBIE OCTAIOTCA B OPTaHM3AIHH, T.€. Pa3HUIA MEXY IIPHXOIOM H
pacxoaoM AEHEKHBIX CPE/ICTB B pE3yIIbTaTe OHON MM COBOKYITHOCTH OIlepa-
LN 32 ONpeJIeJICHHBIN epruol BpeMeHH. Takoro MHEHUs PUIEPKUBAIOTCS:
b. Komac, A.H. Azpumsn, 1. T. bana6anos, P. bpeiinu, C. Maiiepc, I.B. BynbI-
yeBa, P. Kox, ['W. Xorunckas, Y. Hlapm, I. Anexcanaep, k. beitnu, a Tak xe
cnenuaauctel pouma FIAR (FoundationforInternational AccoutinginRussia -
®DoH/I 110 MoAAEPKKE BHEAPEHUS MEXTyHapoaHOTo y4yeta B Poccun), Kopro-
pamus Kapana (CaranaCorp.) u 1pyrue 3JKOHOMHUCTBI. Tako# moaxo, oTpaxa-
€T JINIIb OyXTaJTePCKYIO YIETHYIO CTOPOHY MHOTOTPAHHOTO IIPOIIecca U KOH-
LEHTPUPYET BHUMaHUE HAa KOHEYHOM PE3yJbTare CyIIeCTBOBaHHE TAKOTO I10-
TOKA.

Bropoii mogxox 3akirogaeTcs B MOHATHH UCCIEAYEeMOro 00beKTa, Kak Mmo-
cTymieHne (MPUTOK) U BBHITLIATHI (OTTOK) IEHEKHBIX CPEICTB 3a ONpeciieH-
HBI niepuos BpeMenu. Hanpumep, M. A. bnank maet cnenyromiee onpeaene-
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HUE IeHESKHOMY ITOTOKY, IIOHUMAsI IT0]T HUIM «COBOKYITHOCTH paclpe eI HHbBIX
BO BPEMEHH MOCTYIICHUH U BBIIIJIAT IEHEKHBIX CPEACTB, TCHEPUPYEMBIX €TO
XO3ACTBEHHOMN IEATEIBHOCTHION [1]. DTOr0 MHEHHUS TaK JKe MPHUISPKUBAIOT-
cs1: B.B. bouapos, I'.B. byneruesa, H.B. Bonoauna, C.B. /Ia6su1s, B.B. KoBa-
nes, E.M. Copokuna, 3 Xendept, B.A. Uepnos, H.H. Xaxanosa u apyrue.
JlaHHBIN TOIXO, HA HAII B3IV, HanOOJEe TTOTHO BEIPOXKAET CYIITHOCTD Jie-
HEXXHBIX ITOTOKOB, Ye€M II€PBBIH, TaK KaK XapakTepu3yeT 00beM IMOCTYIICHUI
U TUIaTeXeH, MPeICTaBICHHBIX B (DYHKIIH BPEMEHH.

CymecTByeT MoAX0 K ONpPEeAEICHUI0 UCCIeyeMOi KaTerOpuH, KOTOPBIi
OCHOBBIBaeTCA Ha (opMylie AEHEKHOro OajaHca, KOTopas MpearoaraeT pa-
BEHCTBO MEXJy CIEIYIOIIMMHU 3IEMEHTAMU: CyMMOW OCTaTKa JEHEKHBIX
CPEICTB Ha HAaJaJI0 OTYETHOTO MEpHoJa M MOCTYIUICHHUS JCHEXHBIX CPEICTB
32 OTYETHBIN TEPUOA U CYMMOU BBIOBITHSI IEHEKHBIX CPEACTB 32 OTYETHBII
MepUo M UX OCTAaTKa Ha KOHEIl OTYETHOTO mepuosa. V3 maHHoro paBeHCTBa
OTIpeieNIsIeTCs OCTATOK JICHEKHBIX CPEICTB HA KOHEI] OTYETHOTO IEPHOa ITy-
TEM CyMMHPOBAaHHS OCTaTKa Ha HA4ajo OTYETHOTO NMEepHO/a U UX MOCTYyILIe-
HUS 32 OTYETHBII EPUO 1 BRIYUTAHUS U3 ITOJYICHHONW CyMMBI BEIOBITHS Jie-
HEXXHBIX CPEICTB 3a OTYETHBIN MEPUO], T.€. 3TO ONpPEAEICHNE IPUBOINT K pe-
3yJBTaTy JACHEKHOTO MOTOKA - K OCTAaTKy JEHEXHBIX CpeAcTB. JlaHHBIN mof-
XOJ| IOTIONHSET MPEIbIAYIINI, U MBI CIUTAEM, YTO €r0 MPUMEHEHHE MOXKHO
B3SITh 32 OCHOBY [UIA OTIpeeNieHHs JICHEXHOTO MOTOKA C YUeTOM CTPaTerH-
4ecKoro acmekra [3].

Tpu KIacCHYECKUX MOAXOAA HE AAIOT YETKOTO OIMpPENCNICHUS CYITHOCTH
«JICHEXKHOTO MTOTOKA), HE0OXOANMO KOHKPETU3NPOBATh TaHHBIE HHTEPIPETa-
LU,

- BO-TIEPBBIX, KaK N3BECTHO, B ’KOHOMHUKE €CTh CII0COO M3MEHEHNUS Belu-
YHH Ha ONPEAETICHHYIO AaTy (HaJIM4re, OCTaTOK) U 3a ONPEIEIICHHBINA IIEPHOT
(motok). [Tpu nepBom (pUKCHUpPYETCS MOMEHTAILHOE COCTOSIHUE, [TPU BTOPOM -
JIBIDKEHHE;

- BO BTOPBIX, ICHEKHBII TOTOK JOJDKEH PacCMaTPUBAThCs KaK BENWYIHHA,
n3MepseMasi B ABIKCHUH C yYETOM TOTO MEpHOAa BPEMEHH, ISl KOTOPOTO
nenaercs pacueT. Hanpumep, O. JIx JlomaH paccMaTpuBaeT €ro Kak «3KOHO-
MHYECKHH TPOIECCy, MPOUCXOIAIINI HEMPEPHIBHO BO BPEMEHH U HU3Mepsie-
MBI B €IMHUIIAX 32 HEKOTOPBIN TIEPUOJ BpeMEeHM»[2];

- B-TPETHhHX, HEOOXOANMO MOAPOOHO PACCMOTPETh ACHEKHBIE SKBHBAJICH-
TBI, ¥ B KAKOM CIIydae OHHU BKJIIOYAIOTCS B pacdeT IPH OIpeAeICHUH pa3Mepa
JICHEXHBIX MTOTOKOB.

OmnpezeneHue caMoro CiIoBa, TOBOPUT 3a ceOs MOTOK - ATO HENPEPhIBHO
JBIKYIITHECS 4acTUIbl. TO eCTh KaKOW-TO ONpeeNieHHbI 00beM, H3MEHSIO-
1Ieics BO BpEMEHH U B IIPOCTPAHCTBE, IBHKYIIHUICS € IOCTOSTHHOM WIIH TIepe-
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MEHHOH CKOpPOCTBIO, BO3MOXXHOCTBIO MEHATH CBOIO ()OPMY M KOJIMYECTBO C
TEYEHHEM BpPEMEHHU.

CrnenoBaTenbHO, B IPUBA3KE K JIEHBraM 3TO 03HAYAET, YTO INIABHOE yCJIO-
BHE IPOIIeCca «ICHEKHBIN MIOTOK) 3TO IBM)KEHHUE M TApaMeTp CKOPOCTH MPH-
oOperaeT HE MoceHee 3HaUYeHHE. VIMEIOTCS B BHy JCHBIH, KOTOPBIE HAaX0-
JIATCSL B OOpalieHuu.

Ecnmu paccmarpuBaTh mpeaupusTHE KaK CHCTEMY, IeMEHTaMU KOTOPOit
OyIyT BBICTYHATh JCHBI'M M UX SKBUBAJICHTHI, BIIOCICICTBUN MBI BUUM H3Me-
HEHHS B IMPOIECCEe HEMPEPHIBHOTO COEIWHEHHUs, KOINIECTBEHHOTO M3MEHe-
HUS, TIEPEMEIEHHS CPEACTB, B XO/I€ IMPOU3BEICHUS XO3IUCTBEHHBIX OIepa-
LUHN.

Wudopmanus o cymMme mpuxoia 1 pacxoja JICHEKHBIX CPEACTB He NaéT
YETKOTO OIIPEAEIICHHS, TOBOPSI 00 M3MEHEHHUIX KOJIIMYECTBA ICHEKHBIX CPEACTB,
CTOUT YIIOMSHYTh O IBWKEHUH Ha PACUCTHBIX, BAJIIOTHBIX, CIICHAIBHBIX CUe-
Tax, B Kacce U, 0€3yCI0BHO, C yIeTOM Kakasi IMEHHO OTIepaIlis TIOBIEKIa JaH-
HBIE U3MECHEHUSL.

Jpyrumu cioBamu, JEHEKHBIH TOTOK PACKPHIBACT IBIKCHHUE JEHEKHBIX
CpEACTB BO BPEMEHHU C KOJIMYECTBEHHOW M KaYECTBEHHON CTOPOH. Y YUTHIBA-
IOTCSl TaKHE€ TapaMeTpPhl, KOTOPHIE MO3BOJAIOT M3MEPHUTh BEINYHHY (00BEM,
CKOPOCTb, HUHTEHCUBHOCTh) U JAIOT MH()OPMAIHIO O IEJSIX PAaCcXOJ0BaHHS,
UCTOYHUKE (PMHAHCUPOBAHMSI, HATIPABJICHHE ABMKeHUs U T.1. Clienyer oTMe-
TUTH, YTO BO BHUMaHHe OepyTcsa HE TOJIBKO BHEIIHHE, HO M BHYTPEHHHE Jie-
HEXHbIE TIOTOKH (pHC.1)

[pennpustue |
Bxopsmuii norox | BuyTpenHuii mnotok | Hcxopstmumii moTox
| | |

-Brimyck aknui; JleHnesxHble oTHoIle- |-PHHAHCEHL U BIOXKEHHS;
-3aéMHBIN KanuTa; HUS MEK/Ty TOJIOBHEI- | -BBIIIAThI 3/11;
-IToctynnenue MH H J0YepHMMH |-BbIILIaTel qMBUAEHIOB;
He6HTOpCKOI>i NpeaNnpUITUSIMHA, -IToramrenus KpeauTopc-
3aJ0J2KCHHOCTH, CTPYKTYPHBIMHU IIO[- KOI71 3a10JDKCHHOCTH,
-IIponaxa 3a pasneneHusIMu -Iloramenue KpeauToB
HaJIMYHBIA pacyer; U 3alIMOB;
-IIponaxxa umyriecrsa -Hamoru;

-OCcHOBHBIE CpeaCTBa

Puc. 1. HanpaBieHue ieHeKHBIX OTOKOB OPraHM3alHHA

O,HHEIKO, JJIs1 TOTO YTOOBI Y3HATb CTPATCTUYCCKYIO CYMMY JCHECKHBIX
CpCACTB NpeAlpUsATUsl, HeOﬁXOHI/IMO YUYUTBIBATh BCE€ aKTHUBLI, KOTOPBIC 3a OIl-
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peleIIeHHBIH IEPHUO BPEMEHH MOT'YT IIPUHSTH ACHEKHY0 (opmy. Beapb B oT-
JINYUE OT PACUCTHBIX CYCTOB U JICHET B KacCe, HAIPUMEP OCHOBHBIEC CPEICTRA
MaJIOJTUKBUIHEL.

YuuThIBas IPU3HAK JTUKBHIHOCTH aKTHBOB TOPrOBOM OPraHM3aInH, IIPEI-
JIaraeTcst MOAPa3AeiIATh MX Ha ISITh TPYIIIL:

1. AGCONIOTHO TMKBUIHBIC AKTHUBBI, K KOTOPHIM OTHOCSATCS CaMH JCHEX-
HBIC CPEICTBA,

2. HemeieHHO peain3yeMble aKTUBBI - KPATKOCPOYHbIE (DHHAHCOBBIE BJIO-
JKCHUS B [ICHHBIC OyMAar U JACIO3UTHL;

3. BeicTpo peanu3yeMble aKTHBBI - KPATKOCPOYHAs NCOUTOpPCKas 3a10JI-
YKEHHOCTD;

4. MemIcHHO peain3yeMble aKTHBBI - 3a11aChl TOTOBOU MMPOMYKIIMH, CHIPbS,
MarepuasoB u nonyhadbpukaros, HIC;

5. TpyaHo peanu3yemMble aKTHBBI - OCHOBHBIE CPEICTBA, HeMATepHaIbHbIC
AKTHBBI, TOJTOCPOYHAs AeOMTOPCKAs 38 10/DKCHHOCTD, HEJTMKBHIBI, IIPOIaKa
KOTOPBIX TPeOyeT 3HAYUTEIHHOTO BPEMEHH.

Takum 00pa30M, MBI BUI¥M, YTO B 3aBHCHMOCTH OT PA3JIUYHBIX YCIOBUH,
OTHECCHHE aKTHBOB K TEM HJIM HHBIM IPYIIIIaM MEHSETCSI, CJICI0BATEIBHO, 3TO
BIMSCT Ha (POPMHUPOBAHUE JCHEKHBIX IMOTOKOB KaK ILIATEKECITOCOOHOCTH
OpraHU3aIHH.

Hicxomst U3 BBIIIEU3I0KEHHOTO0, IEJIAEM BBIBO, YTO OrPAHHYHMTHCS PAMKa-
MH y4eTa OCTaTKOB, Ha KOHEIl, ¥ Ha Ha4aJIo [IEPHOIa HEe IPEACTABIISCTCS BO3-
MOJKHBIM, TaK KakK JEHEKHBIH MOTOK - 3TO HE TOJIBKO IBMKEHUE JTEHEKHBIX
CPEZCTB, a ABMKECHHUE C ONPEACICHHON CKOPOCThIO, BHEIIHMX W BHYTPEHHHX
[TOTOKOB, C YY4€TOM CTOMMOCTHBIX IPUPAIICHHIA [10 BCEMY COCTaBy aKTHBOB B
OIIPEICIICHHBII TIEPHOI BPEMEHH.

CHHCcOoK HCI0/Ib30BAHHBIX HCTOYHUKOB:

1. bnarkW.A. Ynpasnenue neHexxHpiME motokamu/M.A. brank. - Kues: Huka-
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2. Nonaud.Jx. PeiHOK: MakposkoHOMHUUecKas Moaenb/J. Jonan, JI.E. Jlunnceit;
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MHOI'OACIIEKTHAS XAPAKTEPUCTUKA
HHOHATHUA PUHAHCOBOI'O COCTOAHUA
3KOHOMUWYECKOM JEATEJIbHOCTHU
XO3SMCTBYIOIINX CYFBEKTOB

Enuceesa Anorcenuxa Heopesna

Hucmumym ¢unancos skoHomuxu u ynpagnenus
Hayunwvui pykosooumens [lnaiioep Onvea Braoumuposna
TonvammuHckull 20Cy0apCmMeeHHbI YHUBEpCUMEeN

B coBpeMeHHO# 0TEUeCTBEHHOM SKOHOMHUYECKOM JUTEepaType MOHSITHE
«(prHAHCOBOE COCTOSHHUE» TPAKTYETCS C PA3IMYHBIX HO3UIUH, IIPU ITOM OT-
CYTCTBYET €IMHBII METOIOJIOTHIECKIH OAXO0/ K €T0 OIPEIeJIEHHIO, UTO 3aT-
PYZHSET MOCTPOSHHE YHUBEPCAIBHBIX MPAKTUIECKUX METOINK aHaJIH3a.

Bo-nepBhIX, prHAHCOBOE COCTOSIHYE IIOHUMAETCS KaK TOYeyHast XapaKre-
pHUCTHKa Iporecca Kpyroobopora KanuTaia o OCH BPEMEHH, OTpaKaromasi,
TaKXke, CIOCOOHOCTh MPEIUPUATHS K JaIbHEHIIIEMY Pa3BUTHIO.

I'B. CaBuiikast nuuiet, 4To pUHAHCOBOE COCTOSIHUE MPEANPHUSITHS - KO-
HOMHYECKasl KaTeropusi, OTPaKaloIiasi COCTOSIHHE KalHuTaja B IMPOIECCE eTo
Kpyroo0opoTa U CocoOHOCTh CYOBEKTa XO3SHCTBOBAHUS K CaMOPa3BUTHIO
Ha (PUKCHPOBaHHBIA MOMEHT BpeMeHH([2]. Jlanee ero oTMevaeTcs, 94To B Ipo-
Lecce XO35iUCTBEHHOM JEsTeNIbHOCTU MPOUCXOAUT HEMPEPBIBHBIN IMpolece
KpPyroo0opoTa KarmuTajia, H3MEHSIOTCS CTPYKTYpa CPEACTB U UCTOYHHKOB MX
(hopMHpOBaHUS, HATMYUE M TOTPEOHOCTh B (DMHAHCOBBIX pECypcax M, Kak
CJEeNCTBUE, U3MEHSICTCS (PMHAHCOBOE COCTOSHHE MPEANPHUATHS, BHEITHUM
MIPOSIBIICHUEM KOTOPOTO BBEICTYIIACT IUIATEIKECIIOCOOHOCTD.

Bo-BTOpBIX, (PMHAHCOBOE COCTOSIHHE PACCMATPHUBACTCS KaK XapaKTCPUCTHKA
pa3MenieHHs CPECTB MPEIIIPHATHS, €r0 MHBECTHIOHHOM e TeTLHOCTH;, 0000
371eCh OTYEPKUBAETCSI TUNIAHOBO - KOHTPOJIBHBIM aClIeKT JaHHOM KaTeropuu:

M.U. bakanoB u A.Jl. lllepemeT 0TME4YArOT, 9TO «(HUHAHCOBOE COCTOSIHUC
XapaKTepu3yeT pasMelIeHHE U HCIOTB30BaHKE CPEICTB Ipeapusitiss. OHO 00yc-
JIOBJICHO CTETICHBIO BBHIOMHEHHS (DUHAHCOBOTO IUIAHA U MEPOH MMOIIOTHEHHUS
COOCTBEHHBIX CPEICTB 32 CYET MPUOBLIH U IPYTHX NCTOYHUKOB, a TAKIKE CKOPO-
CTBIO 000POTa MPOM3BOJCTBCHHBIX (DOHIOB U OCOOCHHO OOOPOTHBIX CPEICTBY.
[o MHEHHIO 3THX aBTOPOB, PHHAHCOBOE COCTOSTHUE TPOSBIISCTCSI «B TUIATEXKEC-
MOCOOHOCTH TIPEATIPUSTHN, B CIIOCOOHOCTH BOBPEMsI YIOBICTBOPATH TLIATEHK-
HbIE TPeOOBaHMUS MOCTABIIMKOB TEXHUKU M MaTePUAIOB B COOTBETCTBHH C XO-
3ACTBEHHBIMU JOTOBOPAMH, BO3BPAILATh KPEIAUTHI, BBIILIAYMBATE 3apa00THYIO
ATy PaboYrM U CITYKAIllM, BHOCHTS IDTaTeXH B Oroimke [3].
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HWcxons u3 comeprxanust onpeenieHns GUHaHCOBOrO COCTOSHYS, TaHHOTO M.
bakanossim 1 A Jl. Illepemerom, MOXKHO CIeNaTh CIEMYIONTNA OCHOBOIIOIATat0-
LM BBIBOJ O TOM, 4TO (DMHAHCOBOE COCTOSIHUE HPEAIPUSITHS BHIPKACTCS B:

- PanMOHAJIBHOCTH CTPYKTYpPHI aKTHBOB M ITACCHBOB, T.€. CPEICTB NPE.-
MPUATHS ¥ UX NCTOYHHUKOB;

- 3(hEeKTHBHOCTH MCTIOH30BAHKS MMYILIECTBA U PEHTA0ETTEHOCTH TIPOYKITHHY,

- CTeTeHH ero (PMHAHCOBOW yCTOMYNBOCTH;

- YPOBHE JIMKBUAHOCTH M TUIATEKECTIOCOOHOCTH TIpeAnpUsTHI[3].

B-TpeTpux, pUHAHCOBOE COCTOSHIE MOXKET TPAKTOBATHCA KaK IIaTeXec-
MMOCOOHOCTD TPEATPUATHS:

DHUHAHCOBOE COCTOSHUE MPEIIPHUATHS - 00E€CIIEUeHHOCTh WIH Heobecrie-
YEHHOCTh MPEINPUATHS IEHESKHBIMHU CPEACTBAMH ISl 0OSCIIEYCHHUS €ro XO0-
3511ICTBEHHOM €ATENBHOCTH.

B-geTBepThIX, (HHAHCOBOE COCTOSIHHE PACCMATPHBAIOT KaK COCTABHYIO
9acTh SKOHOMHYECKOTO IMOTEHIINAaa OPraHu3aliy, OTPaXXaoNyo (puHaHCO-
BBIE PE3YNIBTATHI IATCILHOCTH OpraHU3aIHH:

DKOHOMHUYECKHUI MOTEHINAJ - CLIOCOOHOCTh MPEAIPHUATHS JOCTHTATh TI0-
CTaBJICHHBIE TIEPE] HUM LIEJH, ICTIONB3YS NMEIOIINECS Y HET0 MaTepHabHEIE,
TPYHOBbIE U (PUHAHCOBBIE PECYPChL. BBIIEINSIOT 1B CTOPOHBI IKOHOMHUYECKO-
TO IMOTEHIHAJIa: UMYIIECTBEHHOE ITOJIOKEHHE KOMMEPYECKOH OpraHu3allui 1
ee (hrHaHCOBOE TOJIOKEHNE.

DHUHAHCOBOE MOJIOKEHHE ONPEIeNsieTCs] JOCTUIHYTHIMHU 332 OTYETHBIN I1e-
puoz GUHAHCOBBIMHU PE3YJIBTaTaMK U, KPOME TOTO, OITHCHIBACTCSI HEKOTOPBIMH
CTaThsIMHU OaslaHca, a TAak)Ke COOTHOIICHISIMU MEX Iy HUMH. [Ipu 3ToM ¢ mo3u-
IIIH KPaTKOCPOYHON MTEPCIIEKTUBEI TOBOPSIT O IMKBUIHOCTH U IDIATEXKECIOCO0-
HOCTH OPTaHU3ALHIH, a B IOITOCPOYHOM IUIAHE - O GPMHAHCOBOH YCTOWYHNBOCTH.

B-naTeIX, prHAHCOBOE COCTOSHHME TOHUMAIOT KaK XapaKTepPUCTHKY HHBE-
CTHIMOHHOU NPHUBIIEKATEIbHOCTH MPEANPHSTHS, €r0 KOHKYPEHTOCIIOCOOHOC-
TH Ha (PUHAHCOBOM PBIHKE:

DUHAHCOBOE COCTOSHHE XO3SIMCTBYIOIIETO CyOBEKTa - 3TO XapaKTepUCTHU-
Ka ero ()MHAHCOBOW KOHKYPEHTOCIIOCOOHOCTH (T.€. IUIATEIKECIIOCOOHOCTH,
KpPEAUTOCTIOCOOHOCTH ), HCITONBL30BaHMs (PMHAHCOBBIX PECYPCOB M KaluTala,
BBITTOJTHEHUS 0053aTETIBCTB Iepe]] TOCYAapCTBOM M APYTHMH XO3SHCTBYOIITH-
MU CyOBbEKTaMHU.

B-1mecThIX, cymecTByeT Y4eTHBIN TOIXOM K OMPEAeieHHI0 (PMHAHCOBOTO CO-
CTOSTHUA KaK COBOKYITHOCTH ITOKa3aTenel (PMHAHCOBOH OTYETHOCTH IPEATPHSTIL:

DHHAHCOBOE COCTOSIHUE XapaKTEePHU3yETCs ONPEIEIIEHHON COBOKYITHOCTBIO
MOKa3aTeNeil, OTpakeHHBIX B OaJaHCe IT0 COCTOSHHIO Ha ONPEACTICHHYIO 1aTy
(Hauao M KOHeIl KBapTaja, IIOMyTOus, IEBITH MECAIEB, T0/1a) KaK OCTATKU
IO KOHKPETHBIM CYeTaM WJIF KOMIUIEKCY CYEeTOB OyXraiaTepckoro ydera. Ou-
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HAHCOBOE COCTOSHHE OPTaHM3alll{ XapaKTepH3yeT, B caMoM OOIIeM BHIE,
HM3MEHEHHUS B Pa3MENICHUH CPEACTB U HCTOYHHMKAX WX IMOKPHITHSA (COOCTBEH-
HBIX WJIM 3a€MHBIX) Ha KOHEI] IepHoJia [0 CPABHEHHIO C UX HAYaJIOM.

Takum 06pazom, PUHAHCOBOE COCTOSTHHE MPEATPUATHSI MO>KHO OTIPENIETTHTH KaK
KOMIIIEKCHYTO SKOHOMHYECKYIO KAaTETOPHIO, XapaKTePH3YIOIYIO Ha OIPEIC/ICHHYIO
JIaTy HaJIM9Ue Y TPENIPUATHS Pa3iInIHbIX aKTUBOB, pa3sMeps! 00S3aTeIbCTB, CIIO-
COOHOCTB CyObeKTa XO3SIHCTBOBAHMS (PYHKIIMOHHPOBATH M Pa3BUBATHCS B M3MEHSI-
ToITIeiicsl BHEIITHEH cpefie, TeKYITYEO 1 OyIyIIyt0 BO3MOXKHOCTB YIOBIETBOPSITH TPe-
0OBaHMA KPEIUTOPOB, a TAKKE €r0 MHBECTUIMOHHYIO IIPHUBIICKATEIILHOCTb.

V3menenune pUHAHCOBOTO COCTOSIHUSI 32 PSIJI JIET MIO3BOJISIET OLIEHUTH MPO-
(eccuoHaNbHBIC U JIETIOBBIE KAYECTBA €0 PYKOBOAUTENEH U CIICIHAINCTOB.

OrieHKa (PMHAHCOBOTO COCTOSIHUSI TIO3BOJISIET MHBECTOPAM, 3aMMO/IaBIaM
U TIapTHepaM 1o OM3HECY ONpeNesuTh (PMHAHCOBbIE BOSMOKHOCTH HPE/IPH-
SITUS Ha TIEPCIEKTUBY, BO3MOXXHOCTH €T0 JaJIbHEHIIEro pa3BUTHS.

CrienoBarenbHO, 4TOOBI OIEHUTHh (PHHAHCOBOE COCTOSIHHE MPEIIPUATHS,
HE0OXOMMO JaTh OLIEHKY:

- HIMYILIECTBEHHOTO COCTOSIHHUSI, CTPYKTYPBI €ro pacrpeaeneHus 1 dpdex-
TUBHOCTH HCIIOJIB30BAHMUS,

- IOCTaTOYHOCTH COOCTBEHHOTO M 3a€MHOTO KalluTania Uil TeKyIIeH Xo-
3STACTBEHHOW JIESTEIBHOCTH, PAlMOHATIBHOCTH €T0 UCIOJIB30BAHMUS, a TAKKe
BEIOOp CTpaTeruu sl JAIbHEHIIIETO Pa3BUTHS IPEAIPUITHS;

- IOCTUTHYTOTO YPOBHS B YCTOMYMUBOCTH (PMHAHCOBOTO COCTOSTHHS TIPE-
TpUSITHS, €r0 (PMHAHCOBON HE3aBHUCHMOCTH, 00CCIIEYEHHOCTH COOCTBEHHBI-
MH 000POTHBIMH CPEICTBAMH, JOCTATOYHOCTH O CHOBHBIX CPEJICTB, IPOU3BOI-
CTBEHHBIX 3aI1aCOB U HE3aBEPILECHHOTO MIPOM3BOACTRA I 00ECIIEYeHHUS KOH-
KypEHTOCIIOCOOHOCTH B PEHTA0EIbHOCTH BBIILYCKAaeMOM MPOTYKITHH;

- IJIATeKECTIOCOOHOCTH MPEANPHUATHS ¥ TUKBUIHOCTH UMYIIECTBA.

K ocHOBHBIM 3aj1auaM OLICHKH (PHHAHCOBOTO COCTOSIHUSI OTHOCHUTCS M aHa-
JIM3 BIMSHUSI OCHOBHBIX TEXHHKO-DKOHOMHUYECKUX (DaKTOPOB Ha €ro n3MeHe-
HHUE, KOTOPBIM BKIIIOUACT aHAIN3 U3MECHEHHS:

- B CTPYKTypE CTOMMOCTH WMYIIECTBA MPEATPHUATHSI U CPEICTB, BIOKEH-
HBIX B HETO;

- TJIATEKECIOCOOHOCTH IPEIIPUATHS;

- (MHAHCOBOM YCTOWYMBOCTH TPEATIPUSITHS;

- 3(heKTUBHOCTH HCIOIH30BAHUS UMYILIECTBA  PEHTAOCILHOCTH BhIITYC-
KaeMoM MpOIyKIIHH;

- Ka4ecTBa U KOHKYPEHTOCIIOCOOHOCTH MPOIYKINHY;

- TEXHUKO-3KOHOMHYECKOTO YPOBHS IPOHU3BOJICTBA;

- a TaK)Ke OIICHKY BO3MOYKHOCTEU JlallbHEMIIIEr0 caMOpa3BUTHSI.

K 0CHOBHBIM 3a7ja9aM OTHOCHTCS TaK)Ke BBIABIICHHE MACIITa00B BIHSIHUS

186 “BectHuk npodeccronansaoro Oyxranrepa” 7-9 (154-156) 2013



«DHUHAHCBI B HHTEPECAX OBLIECTBA»

(aKTOpOB pUCKA 1 HEOIIPEIEICHHOCTH (BKITFOYast MHQIISILINIO, HATIOTOBYIO HO-
JUTHKY TOCYyJapcTBa) Ha (PMHAHCOBOE COCTOSHHE mpeanpusatus. [lpu stom
HEOOXOIMMO COCTaBIIATh MPOTHO3HYIO 0T4eTHOCTh. Kak mumryt Hukngoposa
E.B. u [lInaiinep O.B. «mporHo3Hasi OTYETHOCTh aHAIU3UPYETCS KaK OTACIb-
Hasl KaTeropusl, IOTOMY 4T0 (POPMHPOBaHKE IPOrHO3HOW (PUHAHCOBOM OTUET-
HOCTH HOCHT OoJiee (popMaliM30BaHHbIH XapaKTep ¥ COCTABIISIETCS] HA OCHOBE
B3BENICHHBIX U ApTYMEHTHPOBAHHBIX IIPUHIIAIIAX U MeXaHu3Max» [1, c. 218.].

Bcrnenctare gero, 5SKOHOMIYECKHI aHAITHI3 MOYKET UCIIOJIB30BATHCS HE TOBKO
KaK MHCTPYMEHT OIIEHKH JOCTHI'HYTOTO YPOBHS YCTOHYMBOCTH B (DMHAHCOBOM
COCTOSIHAM TIPEIIPHATHS, a TAoKe TSI OLCHKH M3MEHEHHH 3TOr0 YPOBHS IOJ
BO3/ICUCTBHEM TEXHHKO-OKOHOMUUYECKHUX (hakTopoB. OJHOBPEMEHHO C 3TUM KO-
HOMWYECKHI aHANU3 SBISIETCA BaKHEHIIIIM CPEICTBOM, BBIIBICHHS BHYTPUXO-
3AHCTBEHHBIX PE3EPBOB, YIIyUIIeHHS (PUHAHCOBOTO COCTOSTHUS MPEIIIPUITHSL.

OKOHOMHYECKHI aHaJN3 BBICTYIIAeT HHCTPYMEHTOM JUIS pa3paboTKH yII-
PaBJICHYECKHUX PEILICHHUT, HAITPABJICHHBIX Ha Yy4llIeHHe (PHHAHCOBOTO COCTO-
SIHUSL TIPEIIPHUSTHS, CIIOCOOOM MOCTPOSHHS MPOTHO3HOTO OanaHca, a TakKe
UCIIOJIB3YETCsl JJIsl OLEHKU MPO(eCcCHOHANIBHOI0 MacTEepCTBa U JIEJIOBBIX Ka-
YeCTB PYKOBOAMTEINIEH NPEeNpUATHS, PHHAHCOBBIX CIYX0 M CHICIUAINCTOB.

[IpakTrdeckn nmpuMeHsieMble ceronHs B Poccuu MeTons! aHanm3a u mpo-
THO3UPOBAHUS (PMHAHCOBO-3KOHOMUYECKOTO COCTOSIHUS TPEIIPUSATHS OTCTa-
10T OT Pa3BUTHS PHIHOYHOM SKoHOMHKH. HecMmoTps Ha To, uTo B GyXranrepc-
KyI0 ¥ CTaTHCTHYECKYI0 OTYETHOCThH YK€ BHECEHBI M BHOCATCS HEKOTOpHIE
W3MEHEHUS, B [IEJIOM OHA eIl? He COOTBETCTBYET NOTPEOHOCTAM yIIPaBICHUS
MPEINPUSITHEM B PHIHOYHBIX YCIIOBHSX, IOCKOJIBKY CYIIECTBYIOIIAs OTUYET-
HOCTB MPEIUPUATHSA HE COAEPKHUT KaKOTO-THOO CIIEIHaIbHOTO paszesia Win
OT/IeNIbHOM (DOPMBI, TIOCBSIIEHHOW OLEHKH (PMHAHCOBOTO COCTOSIHHUS OT/CIb-
HOTO HPEIIPpHATHI. DKOHOMHYECKHUIT aHAIN3 MPEANPUITHS TPOBOAUTCS (a-
KyJIBTaTUBHO U HE SIBISETCSA 0053aTeIbHBIM.

OpHaKo CIleyeT OTMETUTB, YTO COIEp KaHIe SKOHOMHYECKOTO aHAJIM3a ITOCTO-
SIHHO M3MEHSIETCS M COBEPILICHCTBYETCS IOJ] BO3IEHCTBIEM PHIHOYHOM SKOHOMUKHY,
TOepaTi3ai BHEIITHEAKOHOMUYECKHX CBSA3eH, YCHIICHHS BIMAHUSA (DaKTOpOB
PHCKa M HEOTIPEIENICHHOCTH Ha PE3yIIBTaThl XO3AHCTBEHHON e TeIbHOCTH.
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JKOHOMHUYECKHUI MOTEHIIUAJ KAK aHAJIN3
(pMHAHCOBOI0 COCTOSIHMSI OPraHU3AIUH

Ewenxo E.C.

Hncmumym @punancos, 5KOHOMUKU U YRPAGLEHUS
TonvammuHcKull 20Cy0apCmMeeHHbI YHUBEPCUMEN
Hayunwvlll pykosooumens [llnaiioep O.B.

Ananuzy (pUHAHCOBOTO COCTOSIHHSI OPTaHM3AIMU KaK IIEJIOCTHON OLEHKU
C MO3UIMH SKOHOMHUYECKOTO TOTEHIIHATa B COBPEMEHHBIX HCCIIETOBAHMIX
yIenseTcsa HeJOCTaTOYHO BHUMAaHUA. BMecTe ¢ TeM, B YCIIOBHAX PHIHOYHOU
SKOHOMHKH THarHOCTHKA ITOTEHIMajIa MprodpeTaeT 0codoe 3HaUCHHE.

JIJI. PeBytikuM ObUTH pa3paboTaHbl OCHOBBI KOHIICTIIIMN M MPUKIAIHBIX
METOZIOB OIICHKH MPOM3BOACTBEHHOTO moTeHnuana [3]. IIpoun3BoacTBeHHBII
MIOTEHIIMAI, TI0 €T0 MHEHHIO, - 3TO CTPYKTypHBIE pabodre MecTa opraHu3a-
un. Meroanka 3aKiII09aeTcs B OIpeIeIeHHN HOPMaTHBOB paboThI 060pymo-
BaHUS M €r0 MHIVBHAYAIBHBIX TEXHUYECKHX XapakrepucTtuk. B.C. Crmpus,
1071 0OIIMM NOTEHIHAJIOM OPTaHN3aIMY IOHIMAaeT He TOJIBKO PON3BOICTBEH-
HBII, HO U OpTaHU3aIMOHHO-KaAPOBBINA, MHOPMAITMOHHBIN, ”HHOBAITMOHHBIH
notreHiuansl npeanpusaTus [4]. Onmnako B.C. CriupuH He 3aTparuBaeT TaKoTo
Ba)KHOTO JICMEHTA, KaK (PMHAHCOBBII IMOTCHIMAT OPTraHH3aIlUH.

DKOHOMHUYECKHI IMOTCHIIAAT TOPTOBOTO HPEAPHUATHS - COBOKYITHOCTh
pecypcoB (TPyIOBBIX, MATEPUATBHBIX, (PHHAHCOBBIX, IIPUPOIHBIX U JP.), AME-
FOIIUXCS B PACTIOPSHKCHUH XO3SIHCTBYIOIIETO CYOBEKTa, 8 TAKXKE CIIOCOOHOCTH
€ro COTPYIHHKOB ¥ MEHEXKEPOB K HCIIOIh30BAHHUIO PECYPCOB B COOTBETCTBHU
C LENBI0 ICATSIHHOCTH NPSAIPHUATHS U MOTYYCHUI0 MAKCHMAIEHO BO3MOXK-
HOTO B JIAaHHBIX Y9KOHOMHYCCKHUX YCIOBHSIX JIOXO/A.

Takum 00pa3oM, SKOHOMHYESCKUIA TOTSHITUAI IPEIIPUITHS XapaKTePH3Yy-
€TCSl HECKOJIbKUMHU Ba)KHBIMU 4YepTaMu. BO-TIEpBBIX, OH ONpeiessieTcs ero
peaTbHBIMU BO3MOXKHOCTSIMHE, IPUYEM HE TOJIBKO pPeaIn30BaHHBIMHE, HO M He-
pean30BaHHBIMY IO KAKHM-JINOO MTPUIHHAM. BO-BTOPBIX, MOTEHIA XapaK-
Tepusyercss 00bEeMOM PECYPCOB M PE3EPBOB - KaK BOBJICYCHHBIX, TAK U HE BOB-
JICYCHHBIX B TOPTOBYIO JESATEIBHOCTh. B-TpeThUX, MOTCHIUAI MPEIIPUATHS
OTIpeNeNAeTCS HE TONBKO BOBMOKHOCTSMH U PECYPCaMHU, HO U CITOCOOHOCTHIO
MEHEJDKEPOB K UX MCIOIB30BAHUIO JUIS JOCTH)KCHHSI CTPATETUICCKUX IeIeh
(bupMBIL.

CyIIecTBYIOT J1Ba HAIIPABJICHUS UCCICIOBAHUS YKOHOMHUYECKOTO ITOTCH-
nuana kak oobekra. C OTHON CTOPOHBI, €ro0 pACCMATPUBAIOT B KAYECTBE COBO-
KYITHOCTH PECypPCOB XO3SHUCTBYIOIIETO CYOBeKTa (PEeCYpCHOE HAIlpaBICHUE).
B 3TOM ciryyae orieHKa SKOHOMUYECKOTO ITOTEHIIMAIa CBOIUTCS K OTpererie-
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HUIO CTOMMOCTH JOCTYIHBIX pecypcoB (akTuBoB). C Ipyroii CTOPOHBI, 3TO
CIOCOOHOCTD XO3SHUCTBYIOIIETO CyObEKTa OCBAaMBATh M TiepepadaThiBaTh NMe-
IOIINECS Y HEr0 Pecypchl JUisl YAOBIETBOPEHUs OOILIECTBEHHBIX ITIOTPEOHOC-
Teil (pe3ynsraTuBHOE HampasieHue). [locienHee onpenensercs HaIM4neM
TPYJOBOTr0, TEXHUYECKOr0, OPraHM3alMOHHOTO MOTEHIMAla U HEeIPEMEHHO
YCTOWYMBOCTHIO (PMHAHCOBOTO TONOXKeHUs npennpusarus. [Ipu aTom onexHka
BEJINYUHBI 3KOHOMHYECKOTO IMTOTEHIMAJIa CBOJUTCS K OILIEHKE MaKCHMAJIbLHOTO
KOJMYeCTBa OJiar, KOTOPOEe XO3SUCTBYIOIMIHMHA CyOBEKT CITOCOOEH MPOU3BECTH
MPU TAHHOM KOJIMYECTBE, Ka4eCTBE U CTPOCHUH PECYPCOB.

O0600IIMB TH HAMPaBJICHUs, C TOUYKH 3PSHUS JCUCTBYIOMIETO TIPEAIPHs-
THUSI MOXKHO CKa3aTh: SKOHOMHYECKUI MOTEHIHMaN ? 3TO crocOOHOCTD Mpe.-
NPUSTHS K AaTbHEHIIeH ero IesiTelNbHOCTH, OMUPAIOIIAsCS HA HAJIMYKE Y HETO
HEOOXOIMMBIX PECypCOB.

[Moka3zaresi ppIHOYHOTO MOJIOKEHHST U KOHKYPEHTOCIIOCOOHOCTH MPOIYK-
LUK TPEAIPUSITUS, OPraHU3ALUOHHO-TEXHUUECKOTO U KaJpPOBOro IMOTEHIINA-
J1a, UCIONB30BaHHs PECYPCOB Ha MPEIIPUITHH U MHOTHE IPYTHE TIO3BOJISIOT
OLICHUTh YIKOHOMHYECKHI MTOTSHIMA B JUHAMUKE U ONIPE/ICIIEHHBIM 00pa3oM
BIIMSIIOT Ha UHBECTHUI[OHHYIO IIPHBJICKATEIbHOCTD MPEIIPHSTHSL.

B coBpeMeHHBIX yCIIOBHSX X035iICTBOBaHMS1, 0000IIMB pa3InyHbIe HAIPaB-
JICHUSI UCCIIEIOBAHUI U pacCMaTPUBasi dKOHOMHUUECKHH MTOTEHIINAI KaK COBO-
KyIHOCTb PECYpPCOB M PE3E€PBOB MPEAIPHUSITHS, €0 MOXKHO KJIacCH(ULIUPO-
BaTh:

* 10 BpeMEHHOMY NPU3HAKY Ha ()aKTUUECKHI U EPCIICKTUBHBIH (ompeie-
JISIETCSI HA OCHOBE PACUETOB PE3yJIbTATOB JEATEIbHOCTH MPEINPUSATHS C yue-
TOM HCIIOJIb30BaHHSI MMEIOIMXCS PE3EPBOB IPH COXPaHEHUH/UITH U3MEHEHUH
YCTOWYMBOCTH (DUHAHCOBOTO MOJIOKEHHS IPEIPHUSTHS);

* 110 UCTIOJIB30BAHUIO B JIESITENIbHOCTH HPEIPHATHS - HA peCypCHBIH (cTa-
THYECKUIN) B JeHCTBYIOMHNA (AMHAMUYECKUH ).

OmnpejeneHne 3KOHOMUIECKOT0 TOTEHIIUANIA TPEAIIPHUSATHS IIPOU3BOIUTCS
Ha 0CHOBE (PHAHCOBOW MOJIENHN €T0 ACSITeTbHOCTH, (HOpMaTH30BaHHOM B OyX-
rantepckoit oruerHocTH. CTOMMOCTHASI OL[EHKA SKOHOMHYECKOTO ITOTEHIINA-
J1a BRIPAXKAETCsl Yepe3 NoKa3aTeb CTOMMOCTH MPEIPHUATHS KaK UIMYIIIECTBEH-
HOTO KOMILIEKCa.

C TOYKH 3peHHsI OLEHKHA 3KOHOMHUYECKOTo IMOTEHIMAa HEOOXOIMMO UC-
MOJIb30BaTh TEKYIIYI0 CTOMMOCTh aKTUBOB (BEJIMYUHBI UMYILECTBEHHOTO I10-
TeHuuana). [Ipu 3ToM olieHKa yCTOHYMBOCTH (PUHAHCOBOTO TOJIOKEHHUS, Xa-
paKTepu3yIoIasi Ka4YeCTBEHHYIO CTOPOHY SKOHOMHUYECKOTO MOTEHIIMAA, 110-
3BOJISIET ONPE/IEIUTh PHIHOYHYIO CTOUMOCTD MPEIIPHUSITHSL.

Ecnu ¢puHaHCOBBIN NOTEHIMAN MPEANPUATHS - ITO XapaKTEPUCTUKH (H-
HAHCOBOTO IMOJIOXKEHHS U (PUHAHCOBBIX BO3MOXXHOCTEH NPEIIPHUATHS, TO IKO-
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HOMHYECKHH MOTEHIIHAI - 3TO COBOKYITHOCTh UMYIIECTBEHHOTO U (prHAHCO-
BOTO ITOTEHIIMAIOB IPEANPUATH. TaKoH MOIXO/ MOJIE3€H C TOUKH 3PeHHUS CTa-
TUYECKOW OIIEHKH KOHOMHYECKOTO moTeHImana. OmHAKo AJIS OLEHKH CTO-
HUMOCTH MPEANPHATHS, HEOOXOAUMO PAacCMaTPUBATh SKOHOMHUYECKUH MTOTEH-
[IHAJT IIPEANPHATHS KaK €ro CIIOCOOHOCTh 00ECIIeunBaTh CBOE JOITOBPEMEH-
HOe (YHKIHOHHPOBAHUE M JOCTH)KEHHE CTPATErMYeCKUX IeJiell Ha OCHOBE
HCTIOJIB30BAHMUS CHCTEMBI HAJIMYHBIX PECYPCOB.

CyIIecTBYIOT pa3IyHbIC TOIXOABI K aHAJIN3Y COCTOSHUS SKOHOMHUYECKO-
TO TOTEHIIMAaja OPTaHU3aIMK M, COOTBETCTBEHHO, MCIOIB3YIOTCS IS ITOTO
pasHbie akTopbl 1 nokazarenn. Hanbosee 4acTo UCTIOIBb3YIOTCS CIACAYIOLIHE:
00€eCTIeYeHHOCTh MTPOM3BOACTBEHHBIMU PECYPCaMH U UX KadeCTB; MPOU3BO-
CTBEHHAs! MOIITHOCTH IPEANIPUATHS, T.€. IPOU3BOACTBEHHBIN TOTEHIINAI; CIIO-
COOHOCTB MepCcoHaja MPEANPHUATHS K MPO(eCcCHOHANBHOM AESTEeNbHOCTH BO
BceX cepax IMPOU3BOACTBA U HA BCEX YPOBHIX YIIPABICHUS, T.€. TPYHOBOU
MOTEHNIXAT;, (PMHAHCOBOE COCTOSHIE MPENIPUATHS, YPOBCHD TEKyIIEH I1aTe-
KECIIOCOOHOCTH W JMKBHIHOCTH, BHEIIHAS M BHYTPEHHSI 3a/I0JDKCHHOCTbD,
CTeTeHb KPeAUTOCIOCOOHOCTH, T.€. (PMHAHCOBEIH MMOTECHIINAI; COCTOSHIE Ha-
YYHOU, TBOPUECKOM, pallMOHATIU3aTOPCKON U MHUIIMATUBHOW JEATEIHHOCTH,
cocoOHOCTh K OOHOBIICHHIO IPOU3BOJICTBA H CMEHE ACHCTBYIOIIEH TEXHOIIO-
THH, T.€. HHHOBAIIMOHHBIA ITOTEHINAJ;, HHPOPMAIIMOHHOE 00ecIieueHne Jesi-
TEJIbHOCTHU, KQY€CTBO UCIIOJIb30BaHMUs MH()OPMAIMH, CTEIIEHb €€ JIOCTOBEPHO-
CTH, T.€. UH(OPMAIIOHHBII NOTEHIIHAIT; BHEPEHNE HHHOBAITHIH, T.€. ”HHOBA-
LIMOHHBIN MOTEHLIHAIL.

Kaxp1ii 3 mepedncieHHbIX KOMIUIEKCHBIX (aKTOPOB COCTOUT U3 JIBYX-
Tpex AECATKOB €AMHUYHBIX IMoKa3arenei. [loaToMy mpm aHamms3e SKOHOMH-
YECKOro MOTEHIMaa MPeANpHUATHS BO3HHKAET BeChbMa CIIOXKHAS 3a/1ada 1o
oTOopy HanboIee 3HAYNMBIX [TOKa3aTeNeH I OLEHKH KaXKI0TO U3 HUX.

M.U. bakanos u A.Jl. lllepemer mpeanararoT CIeAYIONIYIO OCIEI0BATEb-
HOCTB OIIEHKH 3KOHOMHYECKOTO ITOTEHIIHAaJIa CyObheKTa XO3sCTBOBAHMS:

1. OrieHKa UMYIIIECTBEHHOTO TTOJIOKEHHUS (BETMYNHA OCHOBHBIX CPEACTB U
UX J10J1s B 0011Ieit cyMMe akTHBOB; KO3(D(HUIIMEHT H3HOCA OCHOBHBIX CPEJICTB;
00111ast cyMMa X03HCTBEHHBIX CPEACTB, HAXOSIINXCS B PACIIOPSDKEHHIH MTPEA-
TIPUSTHS).

2. Onenka (GMHAHCOBOTO COCTOSIHUS (BEMMYHMHA COOCTBEHHBIX CPEICTB M X
JIOJIA B 001l CyMMe HCTOYHUKOB; KO3((MHIIHEHT MOKPBITHS (OOIIHIA); 0JIs COO-
CTBEHHBIX OOOPOTHBIX CPEICTB B OOIIEH MX CyMME; JIONIS JOJITOCPOUHBIX 3aeM-
HBIX CPEICTB B 00IIEH CyMMe HCTOYHHKOB; KOA((HIIMEHT TOKPHITHS 3aI1acoB).

3. Hanuume «O0IbHBIX)» CTAaTel B OTYETHOCTH (HETIOKPBITHIE YOBITKH, CCY-
IIbI 1 3aiiMBI, HE MIOTAIlICHHBIE B CPOK; MIPOCPOUYCHHAs IeOUTOPCKAs U Kpeau-
TOpCKast 32JI0JKEHHOCTh; BEKCEJIS BhIIAHHBIE (TT0JTy9YE€HHBIE) IPOCPOUCHHBIE).
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4. Onenka 3p(HEKTHBHOCTH HCIIOIB30BAHUS SKOHOMHYESCKOTO MOTEHIHA-
na (peHTabeIbHOCTh aBAHCHPOBAHHOTO KalTUTaNIa; peHTa0eIbHOCTh COOCTBEH-
Horo Karutana) [1].

B.C. CriupuH, cunTas, 4T0 OCHOBY SKOHOMHYECKOTO MMOTEHIIAJA COCTaB-
JISIFOT KIMEHHO PECypChI, IIEHTPAIbHOE MECTO B CBOEH paboTe OTBOIUT aHAIIH-
3y ¥ 0000IIEHHIO PE3ePBOB UCIIOIb30BAHUS CPEJICTB TPYAA, IPEIMETOB TPyAa
U TPYAOBBIX PECYPCOB, KaK HEUCIIOIb30BAHHBIX BO3MOXKHOCTEH MPEATPUATHS
[4]. B kagecTBe 0000MIarOIMNX MTOKA3aTEIeH UCTIONB3YIOTCS 00BEM ITPOU3BO/I-
CTBa, MPUOBLTH U PEeHTA0EEHOCTD. CyIIECTBYET U P IPYTHX METOIUK aHa-
n3a [2].

DKOHOMHUYECKHI MOTEHIMAJ XapaKTEePU3YeTCs TAKKE M Pa3IMuHBIMU Yac-
THBIMHU [IOKA3aTeISIMH, OTIPEAEISIOIIMMU YPOBEHb 00ECIICUeHHOCTH MTPEATPH-
STUSI TEMU WM WHBIMHA BUJIAMU PECYPCOB U CTENEHbI0 dP(PEKTUBHOCTH MX
HCIIONIb30BAHHSI.

[MpumeHeHue OILIEHKH SKOHOMHYECKOT'O IOTEHIIUANIA U €r0 HCIIOIb30BaHHs
HATAJIKUBAETCS Ha CYIECTBOBAaHHE OOBEKTHUBHBIX PA3IMYUI B YCIOBHSIX IIPAK-
THUYECKOW AeATeIbHOCTH mpeanpusituii. COBOKYMHOCTh OT/JEIbHBIX MTOKa3a-
TeJleil MOYKET ONUCHIBATH €€ MOAENb U TOUTCS JUIsl OLEHKHA SKOHOMHYECKOTO
notenimana. OQHAKO yIpaBieHHEe XO3HCTBEHHOM NEsITENIbHOCTBIO TpeOyer
YHADHULIMPOBAHHOTO U COIIACOBAHHOTO IMOAXO0Ja K BOMPOCAM HPHHSTHS pe-
LICHUH TI0 Pa3BUTHUIO MPEAIPUSTHSI.
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VIIK 336.7
«bazenb 3»: kapauHaJbHas pepopMa MHUPOBOTO

0aHKOBCKOIO CEKTOpa

Kuprowkuna Anna Huxonaeena
Hayunwiti pykosooumenv Kosanenko Okcana I pueopvesna
K.9.H., OOyeHm
TonvammuHckull 20Cy0apCmeeHHbIl YHUBEpCUMen
B TeueHme mocnegHEro AECATUICTHS MHUPOBAs JICHEKHO-KPEIUTHAS IO-
JUTHKA IpeTeprera cepbE3Hble U3MEHEHH. B pe3ysrare BO3HUKIIa HE00X0-
JIMMOCTB B CO3/IaHUH OpraHa, KOTOPHIA OB KOOPIUHUPOBAJ IESATEIBHOCTE BCEH
0OaHKOBCKOH cucTeMBbI. B c¢Bs31 ¢ 3TM ObLT co3nan KoMuTeT 1o 6aHKOBCKOMY
perynupoBanuio U kKoHTpoiro (baszenbckuit komuTeT) pu baHke MexmyHa-
poxHBIX pacueToB. Ceiyac wieHaMu ba3ebCKkoro KOMUTETA SBIISIOTCS TPE.-
CTaBHUTENH U3 CICAYIOUIMX CTpaH: ABcTpainu, ApreHTHHsl, bensrun, Bemn-
koOputanuu, bpasunmun, ['oakonra, Mamonesun, ['epmannu, Mcnanuu, Smo-
wuu, Utanun, Kuras, Kananer, JlrokcemOypra, Poccun, Cunramypa, Mekcu-
kxu, CaynmoBckori Apasuu, Hunepnannos, ®@pannuu, Typuuu, [Beimapum,
[Isenun, Oxno# Kopen, FOAP u Unaun. Ot bazenst I, «OCHOBHBIX TIPUHITH-
1oB (MHAHCOBOTO Han30pay, u bazens Il («HoBBIX cornamienuii o 10cTarod-
HOCTH KalluTalla)) MEPOBas OAaHKOBCKas cucteMa repexoaut K basenro I11.
Cornamrenvie bazens 11 66110 pHUHATO Ha caMMUTE OOJBIION ABAIIIATKH
(G20) B Ceyne. Tam ke ObUIH OIOOpPEHBI JOBOJBHO JIUTEIBHBIC MEPUOIBI
repexojia Ajsl MOJHOLIEHHOTO BHeApeHus nonoxkenuit bazens I11. Onu (mosno-
JKCHHUS1) COJIePIKaT HOBBIC CTAHIAPTHI IMKBUIHOCTH, KAIIUTATA U «JICBEPUIK
JUTS YCUIICHHSI PUCK-MEHEIDKMEHTA, HaJ30pa M PEeryarupoBaHus OaHKOBCKOTO
cekropa. B ciencTBue HOBOro OTHOLIEHHS KamuTala K 3aéMHBIM CpeCTBaM
MIPOMCXOJUT BBEACHUE HOBOI HEPUCKOBOW OCHOBBI Ui pacuéTa MUHUMAJIb-
HBIX TPEOOBAHUH K KAIIUTAITy TIOMHMO CYIIECTBYIOIIEH CHCTEMBI pacuéTa Ha
pUCKOBOH ocHOBe. HoBBIC KOA((HUIMEHTHI JIMKBUIHOCTH IIOMOTYT obecIe-
YHTH aJICKBATHYIO OIICHKY (DMHAHCHPOBAHMS B Pa3pe3e KPU3UCHBIX CUTYAIlUI.
OcHoBHBIMU LiensMU Tpeanoxenuit no bazemo III sBnstorcs:
N YKPEIUICHHUE MEXTyHAPOIHBIX HOPMATHUBOB IO YIIPABICHHIO TUKBHTHOC-
TBHIO M KaITUTAJIOM B I[EJISIX MTOBBINICHUS YCTOHYMBOCTH OaHKOBCKOTO CEKTOPA;
N COBCPIICHCTBOBAHUE CITIOCOOHOCTH OAHKOBCKOTO CEKTOPA CIPABISATHCS
C HETaTHUBHBIMH TI0CJICACTBUSIMH 3KOHOMUYECKHX U (PHHAHCOBBIX KPHU3HCOB,
TEM CaMbIM CHIDKAsI PUCK PACIIPOCTPAHECHHUS TaKUX MPOOIeM U3 (PMHAHCOBOTO
CEKTOpa HYKOHOMHUKHU B peabHbIH.
Jlist mocTrkeHus BBIIe 0003HAYCHHBIX IIeIeH mpeutoxkeHus no basenro
1T 6pUTH pa3geneHbI Ha CIIEMYFONIIE TPU YaCTH, TIPEICTABICHHBIC Ha cxeMe 1.
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Bazeas |11
Pejdopma xanurana Cranjnaprsl CucTeMHBbIil pUCK U
JIMKBHHOCTH B3aUMOCBSI3b

Kauectso, mociienoBare/IsHOCT:
M TIPO3PauHOCTh  KAITATIBHOI
Gasbl

Kparxocpousbie: Koa(urmeHt
Liquidity CoverageRetio (LCR)

HoiecTsa 1o “cmons30BaHMEQ

xomrparesroB  (CCP)
BHEOUPIKeBBIX cerok (OTC)

Jlormrocpounble; Ko uLpieHT

TloBbienue  TpeOOBaHMIT K

OxBar BCEX PHCKOB Ng Sade Fudng Raio KAMTATy 10  CHCTEMHBIM
NSR) JIepHBATHBAM
ToBbunieHrie  TpeOOBaHMIA K
KoHTpors 0ToBoit Harpy3ku KaIuTainy 10 MeK(HUHAHCOBBIM
BIIOMKEHISIM
Bybepst 'Y CIOBHBIH KanvTan

JlononHymesbHbIe TpeOOBAHKS K

KalUTaTy CHCTEMOOOPa3YFOLIHX
0GaHKOB

Cxema 1. Knaccuduxanus npeanoxenuii bazenn 111

KiroueBbie npasmia npeaniokenuit o bazemnto 11l mpu3Banbl yBeIMUNTh
MIPO3PavYHOCTh, YCTOWIMBOCTH M KAYECTBO KalIUTAIbHON 0a3bl, a TAK)KE TIOBBI-
CHUTB JIOJIO MTOKPBITHIX PHCKOB B pa3pese CTPYKTYPHI KamuTana.

Hanpuwmep, bazens III yctanaBiiBaeT HOBbIE TpeOOBaHUS K HOPMaTHBAM
JIOCTATOYHOCTH KallMTala: MUHIMAIBHBIM TPEOOBAaHIEM K 00IIEeMY KalTUTaIy
crarer ero yBenuuenue ¢ 8,0% mo 10,5% (Bxirogas Oydep COXpaHHOCTH),
KO3 PUIMEHT HOCTATOYHOCTH KalMTalla EPBOro Mopsiaka OyaeT yBeJIHdYeH
4% no 6%. Jlonst coOCTBEHHOTO KamuTajia JOCTUTHET 3HaueHus 82,3% ot ka-
MUTajIa epPBOTo MOpsIKa, BKIoUas Oydep KoOHCepBaIiy KanuTana, KOTOPBIH
MpeAHa3HaueH IS KOHCEPBALMHU KalluTala B IEJIIX MOKPBITHS YOBITKOB, KO-
TOPBIC BO3HUKAIOT B IIEPUOIbI SKOHOMHYCCKOM M (PHHAHCOBOM HAMIPSHKEHHOC-
TU. baHku JOmKHBL OyIyT MOAJACpKUBaTh Oy(ep KOHCepBalMy KanuTaia Ha
ypoBHE B 2,5%.
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K GankaM, KOTOpbIe HE CTaHyT (OpMUPOBATH Oy(dhep KOHCEpBAIMU KaIlH-
Taja, OyIyT MPUMEHEHbI OTPaHIMYCHHUS B OOPAaTHOM BBIKYII€ aKIHH, a TaKkXkKe
IO TTOBOJY BHIIIIAT OOHYCOB M TUBHICHIIOB.

IIpoBens ananmu3 Bcex pexomeHaanmii bazemns III mo obmactsaM, MOXXHO
BBIJICJIUTH CIEAYIONINE KITFOYEBhIE N3MEHEHUS:

- TIOBBIIIIEHHOE KOJIMYECTBO KAIUTaJa;

- TIOBBIIIEHHOE KayeCTBO KalnTasa,

- CHW)KGHHas JIOJIFOBas Harpy3ka BCIleACTBHE BBOja kod(huiueHTa
«leverage ratio»;

- TIOBBIIIIEHHOE JIOITOCPOYHOE (PHHAHCHPOBAHKE,

- TIOBBIIIEHHOE TOKPBITHE KPATKOCPOYHON JTMKBHIHOCTH;

- BCEOOBEMITIOIINIA OXBAT PUCKOB.

Crnemyer OTMETHTB, 9TO PSIJI SKCIIEPTOB bazeapckoro KOMUTETa 0CO3HAIOT,
YTO BHEIPEHHE HOBBIX CTAHAPTOB MOBJIEUYET 3a COOOH 3aMeIJICHHE SKOHOMHU-
YEeCKOro pocTa. Tak B pa3BUTHIX CTPaHAX TaKOE 3aMeJJICHHE MTPEICKa3bIBAIOT
Ha ypoBHe 1% ot BBII, a B Poccun no 8,5%. [TomHOLIEHHOE BHEIPEHHUE HO-
BOH CHCTEMBI IIIaHUpYeTCs 3aBepmuTh K 2019 roxy. Cnenyer o6paTuTh BHU-
MaHHe Ha cleayronme e€ 0COOeHHOCTH:

1. Cpoku BHeApeHUs cTaHaapTa pacTsaHyThl 10 2019 roma (6ankam maércs
JIOBOJIbHO OOJIBIIION MEPHOA BpEMEHH JJIs MAHEBPOB);

2. Ilmanka DOCTATOYHOCTH COOCTBEHHOT'O KalpTajla OaHKOB IOBBIIIEHA,
HO HE HACTOJBKO, YTOOBI MOYKHO OBIIIO N30€KaTh HOBBIX KPU3HCOB;

3. Poib «cyOBEKTUBHOTO (haKkTOpa» IPH OLICHKE OaHKA CO CTOPOHBI Ha-
30pHBIX OPTaHOB ITOBHIIIACTCS;

4. B cTpyKType cOOCTBEHHOTO KamuTaiga 0co0ast poJib OTBOAUTCS 30JI0TY
Kak (MHAHCOBOMY aKTHBY.

ITo omeHKaM psAa SKCIEPTOB, IMTOCIEIHSS 0COOCHHOCTD SBJISIETCS TNIABHOH,
OHa SBIIICTCS KaueCTBEHHOM HOoBanuel, oTmmyaronien «basens-11I» ot «baze-
ns-1D».

B nmpenpinymux cranmaprax basens coOCTBEHHBIM KallUTaIOM BEICOKOTO
KaueCcTBa CYUTAIIUCH JIMIIH TOCYAapPCTBEHHBIE JOJITOBBIE OyMari 1 HaJIMIHBIC
neHbpru. [Ipuuem yduThIBaINCh AJIeKO He BCE IEHHbIe OyMaru (oOmurarmm),
a JIIIB T€, YTO MOJTyYall BRICOKYIO OIIEHKY CO CTOPOHBI BEAYIINX MEKIyHa-
POAHBIX PEHTHHTOBBIX areHTCTB. Ha MpoTshKeHNH AUTENEHOTO BPEMEHH Hal-
OoJiee Ka4eCTBEHHBIM AJIEMEHTOM COOCTBEHHOT'O KallUTaja pacCMaTpHUBAIHNCh
obmurarum kazHauerictBa CIIIA. To ecTh 6aHKH TeX CTpaH, KOTOPhIE y4acTBO-
Baiu B «ba3zensx» mepBoro u BTOPOTO MOKOJICHHUS, TOJKHBI OBUIH OKa3hIBATH
TOMOIIIb AMeprKe, MpruodpeTas e€ oOIUraIiK U 3aKphIBasi ILIPHI B OI0/KETE.
Tem cambiM - mopaepxkuBath Banory CIIIA u neiicTBoBarh MPOTUB 30JI0TA
KaK IJJaBHOTO KOHKYPEHTA JI0JuIapa.
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«bazenp-IIl» pe3ko nmomHuMaer craryc 3oiota. HoBble mpaBumiia npeayc-
MaTpUBAIOT MEPEBOJI 3010Ta B OAHKOBCKHUN KalMTal MEPBOTO YpoBHSA (tier-1)
1o 100-miporieHTHOM 11eHe. Y OaHKOB MOSBIISIETCS BO3MOYKHOCTB 3aMEIaTh CBOH
OyMaKHBIE aKTHBBI (B IIEPBYIO OUepeIh OOIUTallii AMEPHUKAHCKOTO Ka3Hauek-
CTBa) ENThIM METAJUIOM. DKCIEPThI MOACYUTAIH, YTO MOA00HOE TPABHIIO
CO3/1aCT JOTIOIHUTEIBHBINA CIIPOC Ha APArOIeHHBIH METalI B 00beMe KaK MH-
HumyMm 1700 TorH. metoTcs u Gonee Beicokne oneHkH - 10 3000 ToHH. [4]

HerpynHo nonsaTs, uto «bazens-11I» - ynap no momnapy CIIA u amepu-
KaHCKO# 3KOHOMUKe. Peakmus co cTopoHsl AMEpHKH OBLTa JOCTAaTOYHO JKeC-
TKOH W omepaTHBHOW. B KOHIIE MPOIIIOro rofa ACHEKHbIE W (GUHAHCOBBIE
peryastopsl CIIA (DenepanbHast pe3epBHas cucTema, ATEHTCTBO TI0 CTpa-
XOBaHUIO JICTIO3UTOB W YIPABIECHHE BAJIOTHOTO KOHTpOJIEpa) COOOLTIIN: K
HUM OOpAaTIINCH BEIyIHEe aMEPHKAHCKHE OAHKW C 3asBICHHEM, YTO HOBBIC
crannaptsl bazens HEOCHIBHBI IS AETTO3UTHO-KPEIUTHBIX OPraHU3aIIH.
IMocne atoro ®PC u apyrue dhunancossie perynsaropsl CIIIA B cBOrO ouepenb
obparunmuchk B KomuteT n 3asBuim, uro BBenenue «basens-I1I» 8 CIIA or-
KJIa/{bIBAaETCsI, TIPH 3TOM JaTa IIepexo/ia Ha HOBBIM CTaHAapT He OblIa Ha3BaHa.
TyT 3a0€CIOKOMITNCH €BpOIIeHiCKHe OaHKU, KOTOPBIE TOCYUTANH, YTO €CIIH OHU
HAYHYT NePEXOANTh Ha HOBBIA CTAHAAPT, TO OKaKyTCS HEKOHKYPEHTOCIIOCO0-
HBIMH 10 CPaBHEHHIO C aMEPHKAHCKUMH OaHkaMu. U Taxke OTKa3ajich OT
nepexojia Ha «bazenb-111».

Breaenue B nelicTBre HOBBIX MpaBui bazenst npuBen€T K paAuKaIbHOMY
HM3MEHEHHIO TIO3UIHI OaHKOB OTAEIBHBIX CTPAaH B MUPOBOM (DMHAHCOBOU CH-
creme. [Ipexae Bcero, oxuaaeTcs MOBBIIICHUE PEHTHHTa KUTAHCKUX OAHKOB,
YYUTBIBas TO, 4T0 KuTa y)ke HECKOJIBKO JIeT MOAPA[] 3aHUMAaeT IEpBOE MECTO
B MHp€ KaK 110 00beMaM T00BIYH U UMIIOpTA XKenToro merasia. [lo3umum tex
0aHKOB, KOTOpPBIE CMEJIO BeTajM o 3HaMmeHa «bazens-111», OyayT ykpemisaTh-
Csl ¥ TI0 TOM IPUYMHE, YTO IIEHBI Ha JKENTHIA METaJUI Ha MPOTSHKEHHUH MOCTIe-
nHUX 12 j1eT mokas3piBaIv OeCIIpenieICHTHO BEICOKUE TEMIIBI IPUPOCTA - B CPEII-
HeM 17 mporertoB B rox. B 2012 romy Tpoiickas YHITUS KEITOTO MeTalia
crouna 1700 mommapoB. A Tak Ha3bIBaeMast «CIIPABEATUBAT («PAaBHOBECHASD)
[I€Ha Ha MeTAaJI, 10 MHEHHIO MHOTHX 30JIOTHIX TPEHAEPOB, HAXOAUTCS Ha YPOB-
He He MeHee 5000 nomtapoB. KTo ycmnen cecTh B «30J10TOH O3y, TPHOOpETs
OMJIETHI IO HU3KUM II€HaM, TOT MMEET Topas3no OOJbIIe IIAHCOB OKa3aThCs
3aBTpa Ha MUPOBOM (DMHAHCOBOM OJIMIIE.

Uro KacaeTcs KoMMepUecKnux OaHKOB, TO 710 BBeIeHISI cTaHnapra «bazeis-
II1» oHM OTHOCHIIHICH K JKEITOMY METAJLTY JIUIIb KaK K HHCTPYMEHTY yBeJIH4e-
HUS CBOUX MPHOBLICH C MOMOIIBIO CIICKYIISAIIUIA ¥/HIM MHBECTHIINH, HO CTH-
MyJa K CO3/IaHHUIO 3HAYUTEIFHBIX COOCTBEHHBIX PE3EPBOB JAPATOIEHHOTO Me-
Tayia y Hux He 0bu10. Jlymaro, uro ¢ 2013 rosa uX OTHOIIIEHHE K 30JI0TY U3Me-
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HUTCS, OHU OyIyT IPHOOPETaTh €ro JINIHO IS ce0sI B IETISIX ITOBBIIICHHUS yC-
TOWYMBOCTH OM3HECA U TPUBIICUEHHS KIHECHTOB.

Jleranuzanus crangapta «basens-111» B psine crpan B 2013 rony - cepnes-
HBIH PU3HAK BO3BPAIIEHH 30JI0Ta B MU JieHeT. Peus moka He naer o Kiac-
CHYECKOM 30JI0TOM CTaHIApTe, MPU KOTOPOM OaHKH CBOOOTHO OOMEHUBAIOT
OyMa)kHbIE JCHE)KHBIE 3HAKH Ha MeTaul. Ho MeTaur MoXeT mupe MCIoIb30-
BaTbCS IS MMOKPHITUS 0053aT€NHCTB OAHKOB M OBITH (PMHAHCOBBIM aKTHBOM
«BBICIIEH MHCTAHIUI». BO3MOXXHO, B EPCIEKTHBE, Korja OaHKH HAKOIAT
JIOCTATOYHOE KOJIMYECTBO 30JI0TA, HA TIOBECTKY JHS BHOBb BCTAHET BOIIPOC H
0 BOCCTAHOBJICHHH 30JI0TOTO CTaHAapTa. [5]

b PO kak yuacTHHK ba3enbCckoro KoMUTeTa MPUAECPKUBACTCS OOIIETPH-
HATBHIX CpOKOB BHeapeHus bazenb-3. BHeapenue tpeboBanuii bazens-3 3ar-
pOHET Bce KpenuTHble opranuzanuu PO. B cootserctBytomem nokymente [{b
1o bazenb-3 OTCYTCTBYIOT CCHUIKM M B3aMMOCBsI3H ¢ baszens-2. Cutyanus B
P® cBs3ana ¢ 00BEKTUBHON HEONPEEIEHHOCTHIO TI0 CPOKaM BHEPEHUS Tpe-
6oBannit bazens-2.

CrapToBoii Toukol BHenpenus cuctembl baszens Il B cTpanax-ydacTHH-
nax mpeanonaranack Aara 1 saBaps 2013 roma. Oxgnako B Poccuu maHHBIM
Ccpok ObLT IepeHecéH cHadana Ha 1 okTs0pst 2013 roxa, a 3aTeM OTOABUHYT HA
1 saBaps 2014 roxa.

[Tpunsitue poccuiickumu 6ankamu nojoxenni bazens 111 ocymecTisieT-
csl, IPEXAE BCEro, IS MOBBIIICHNS UMHDKa OaHKOBCKOI cuctembl Poccnn.

M3nauansHo, HopMmaTuBbl bazens 111 BrI3BaIM 0)k€CTOUEHHYIO JUCKYCCHIO
Mex 1y 0aHKOBCKUM cooOmiectBoM U 1[b. baHKHpBl apryMeHTHpOBaiy CBOIO
TOYKY 3pPEHUS TEM, 9TO BHEIPEHHNE JaHHBIX TpeOOBaHMI HeceT B cebe J101mo-
HUTEJBHBIE PUCKHU, B YACTHOCTH, YCIOKHSAET JOCTYI OAHKOB K MPHBJIICYCHUIO
Kamurania.

[Ipu ompenenenny BeTMYUHBI COOCTBEHHBIX CPEICTB 110 CPAaBHEHUIO C
JEHCTBYIOIINM IOPSAKOM pacuera KaluTala B COOTBETCTBHH C basemem
111, mpuMeHsseMBIM B IENSIX KOJTUIECTBEHHOTO 00CIe0BaHus, IpeaycMaT-
pHUBaeTCs CHIDKEHUE 3HAUCHUS «TPUTTEPay, IIPU KOTOPOM KpPEeIUTHAs opra-
HU3anus o0s3aHa MPUHATH PEIICHNE O CIIMCAHNU CyOOpANHUPOBAHHBIX HH-
CTPYMEHTOB 100aBOYHOT0 KaluTajaa/KOHBEPTAI[MH YKa3aHHBIX HHCTPYMEH-
TOB B OOBIKHOBEHHBIE akiuu ¢ 6,4% no 5,5% nocrarouHocTH 0a30BOrO
KanuTana. [7]

ORHOBPEMEHHO OTMEHSIETCA HCIIONB3yEeMOE IIPH pacdeTe BEIMIHHEI CO0-
CTBEHHBIX CPEIICTB OIpaHHYEHHE Ha BKIIOYCHHE PE3YJIbTATOB IEPEOLEHKU
ot caenok ¢ [I®U B 3aBUCUMOCTH OT YCIIOBHH ciienok. B aHanmutrueckux
nensax nmokasarenab CVA nomkeH npenctasisaThes B bank Poccnn ¢ oTaeTHO-
cru Ha 1 ¢eBpans 2014 1.
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Kpome Toro, BHECEHBI YTOUHEHHS B MTOPSIOK pacyeTa HOPMAaTHBOB JOCTa-
TOYHOCTH KaruTajia B COOTBeTCTBHM C basenem II, a uMeHHO KO3(HIIKEHT,
MIPUMEHSEMBIN B OTHOIIIEHUH OTIEPAITMOHHOTO PHUCKa, m3Mensiercs ¢ 10 Ha 12,5,
a TaK)Ke yCTAHABIMBAETCS MOPSJIOK OLEHKH PUCKA «(DUITYLUAPHBIX» CHEINOK,
OCHOBAHHBI HA IIPHOPHUTETE SKOHOMHUYIECKOTO COACPIKAHUSA HAJ IOpUIHYEC-
Kot popmoit. [7]

[To cpaBHEeHHIO ¢ OCTaNBHBIME cTpaHaMu U3 610ka BPUKC, B nmnane BHe-
IpeHus 6a3enbCKUX CTaHAapTOB, Poccuiickas denepanus HAXOJUTCS TaJeKO
HE B epBbIX piagax. B wactHoctu, Uanus, Kurait u FOAP yxecrounnu Tpe6o-
BaHUS K CBOMM OaHKaM B pamkax bazens, eme B Hagase 2013 roxa, a bpasu-
TS 1ajia 3aJ0KyMEHTHPOBAHHBIE 0053aTeIbCTBA BHEIPHUTE ITH TPEOOBAHUS B
KOHIIE TOAA.
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VIIK 336
YKOHOMUUYECKHUM ACHEKT IMMOHSATUS

NHHOBAIUA

Jlanaes Ilasen FOpvesuu
Tonvammunckuil I ocyoapcmeennvlii Ynusepcumem

Ha coBpemMeHHOM 3Tare H3MEeHYNBOCTh PIHOYHOM CPe/Ibl M BEICOKAsi KOH-
KypeHIHs B BBHICOKOTEXHOJOTHMYHBIX OONACTSIX HMPOMBIIUICHHOCTH SBISETCS
HCTOYHHKOM CTPEMHTENBHBIX W3MeHeHNH. UTOOBI COOTBETCTBOBATh TEMITAM
TEXHOJIOTMYECKOTO MPOrpecca, SKOHOMIUUECKUE CYOBEKTHI BEIHYKAEHBI 00pa-
aTh CBO€ BHUMaHKE Ha HOBAaTOPCKUE pa3paboTku. OCHOBOM TakuX pazpado-
TOK SIBIISIFOTCS MHHOBALIUH.

VHHOBaIWs1, HOBOBBEICHHUE - BHEAPEHHOE HOBIIIECTBO, 0OECIICYHBAOIIIEE Ka-
YECTBEHHBIN POCT A(PHEKTUBHOCTH MPOIIECCOB MM MPOIYKIUH, BOCTPeOOBaH-
HOE PBIHKOM. SIBISIETCS] KOHEYHBIM Pe3yJIbTaTOB MHTEIUIEKTYaIbHOM eI TeIbHOC-
TH YEJI0BEKa, €ro (DaHTa3MH, TBOPIECKOTO MpOIecca, OTKPHITHHA, H300pETeHHH 1
parronamm3aimy. [IpruMepoB MHHOBAIMHY SIBJIACTCS BRIBEACHHUE HA PBHIHOK IIPO-
JyKIUH (TOBAPOB U YCIIYT) C HOBBIMU MOTPEONTEILCKMMHI CBOMCTBAMY HITH Kade-
CTBEHHBIMH TIOBBIIEHISIMU 3P(EKTHBHOCTH ITPOU3BOACTBEHHBIX CUCTEM.

VHHOBaWMs - BBEACHHBIH B yIIOTpeOIeHIE HOBBIHM WIIN 3HAYUTEIHHO YITyd-
IICHHBIN MPOMYKT (TOBAp, yCIyra) WIX MPOIeCcC, HOBBIH METO IMPOAAX WIIN
HOBBIM OPraHU3AIMOHHEIA METOJ] B JICIOBOM MPAaKTUKE, OpraHU3anuu pado-
YUX MECT WJIM BO BHEIIHMX CBS3sX. [1].

Hecmotps Ha TO, uTO camo moHsATHE HosiBWIOCH eme B XIX Beke, cBoe
CYIIECTBOBAHUE B IIPHHATOM Ha COBPEMECHHOM ATaIle BHJIE OHO MPHOOpPETO B
Hagaie XX Beka B paboTax aBCTPUUCKOTO U aMEPHKAHCKOTO SKOHOMHCTA
Mozeda Illymnerepa, B 4aCTHOCTH B Pe3yJITATe AHATH3A «HHHOBALIMOHHBIX
KOMOWHAIIMY, U3MCHEHUH B Pa3BUTHH YKOHOMHUYCCKHUX CHCTEM. B nanbHeii-
nieM umeHHo lllymnerep BBen JaHHBIM TEPMHUH B SKOHOMUKY. [2]

WuHoBaLust - 3TO HE BCSAKOE HOBIIECTBO WM HOBOBBEJEHHUE, & TOJBKO TaKOE,
KOTOPOE CEPhE3HO MOBKIIIACT 3(DPEKTHBHOCTD JICUCTBYOMIEH CUCTEMBL. [3]

VHHOBaIWMs SBJISETCS TPSIMBIM CICICTBHEM MTPOMBIIDIICHHBIX PEBOIOIIHIA,
KOTOpBIE MEPUOANYECKU CYILIECTBEHHO U3MEHSIOT CHUCTEMY IMPOM3BO/JCTBA, BbI-
3bIBasi HIOCTOSIHHOE cTpemiieHre K HoBoBBeAeHMsIM. ContacHo Lllymnerepy, sxo-
HOMHYECKasl JUHAMHMKAa OCHOBaHa Ha PaclpOCTPaHEHWH HOBOBBEIEHHUH B pa3-
JIMYHBIX c(hepax XO3IHCTBEHHOM XKHU3HH. Pe3yIIsTaToM HHHOBAIIMIA SBISICTCS BITU-
SIHUE HA SKOHOMUYECKHUE MPOLIECCHI WIIM HEMOCPEICTBEHHO Ha MPOLYKLHIO. [2]

Ha puc 1. npencraBieHbI TATh BBIIACIAEMBIX THIIOB HOBOBBEJCHHN 1O
[ymnerepy.

OcBOEHUE HOBBIX PBHIHKOB COBITA B YCJIIOBHSX ITI00ATH3AIUN SKOHOMUKH
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Puc. 1. Tunsl HoBOBBeAeHMIt
3aTPyAHEHO TeM, YTO MPAKTHYECKH OTCYTCTBYIOT HEOCBOCHHBIE PHIHKH, UMe-
FOIIHE SKOHOMUYECKHE TTIePCIICKTHUBEI IS HOBOTO TOBapa. DTO SBISACTCS IIPH-
YHHOW HECOOTBETCTBUS CIIPOCA U MPEIOKEHUS, KOHKPETHO - KA9eCTBEHHOTO
HECOOTBETCTBHSA. B 4acTHOCTH, MOXKHO PacCMOTPETh CUTYaLHIO C KOMITAaHHEH
Amazon, KpymHeHIel B MuUpe 10 000pOTy Cpear MPOJAIOIIUX TOBAPHI U yC-
nyru 4epe3 VHTEpHET U OJWH U3 TEPBBIX WHTCPHET-CEPBUCOB, OPUCHTUPO-
BaHHBIX Ha MPOJaXy PEaNTBHBIX TOBAPOB MACCOBOTO cIipoca. [4]

B 2012 romy kommanust 0T4ATANACh O BRIpYUKe B 61 Musuuapa nomiapos. B
ntone 2013 roma Amazon opraHu3oBai J0CTaBKy B Poccuto ToBapoB 1yist 1oMa,
ofexpl, 00yBH U akceccyapos. [lo atoro puteiinep npogasan B Poccun kaury,
¢buabMbl ¥ My3bIKy. OCHOBHAsI JIOJISI TPOA&XK HMPUXOANIIACH HA JIEKTPOHHBIE
BapuaHThl. Co 2 centsops 2013 roga Amazon Haga JOCTaBKY MOTPEOUTENTbC-
Ko 3nmexTpoHukn B Poccuto. COOTBETCTBYIOIIME H3MEHEHHS OBLTH BHECCHBI B
CUCTEMY 3aKa3a TOBapoB Ha caiite komnanuu. B 2012 rony B Poccuu, no gan-
HBIM AcCOLMaliy KOMITAHWH HHTEPHET-TOPTOBIH, 00BEM PBIHKA AIEKTPOHHON
koMmMmepiun goctur 405 MusuuapaoB pyoei. JInaepom Ha pOCCHIICKOM PHIHKE
OHJIaHH-TOproBiy siBisieTcs kommanus Ozon.ru. B 2012 roxy ee o0opot moctur
15,2 mummapna py6umeit. [To qaHHBIM 5KcnepToB, /10 44 POLIEHTOB HHTEPHET-
MIPOJIAK MPUXOINTCS Ha TIOTPEOUTENILCKYIO AIEKTPOHHUKY. [S]

OTcroma MOXHO cAenaTh BBIBOJ O TOM, YTO WHHOBALWEH I KOMITAHUH
Amazon B JaHHOM CIIy4ae MOKHO CYHTATh OCBOCHHE HOBOTO PHIHKA, OJJHAKO
3asBJICHUE 00 STOM MOXKHO OyZIET CIeNaTh TOJBKO MOCIIE TPOSBICHUS SKOHO-
Muueckor 3pHEKTUBHOCTH ATOTO U3MEHEHHSI.

OTKpBITHE HOBBIX HCTOYHUKOB CHIPhS U UCIIOIB30BaHNE HOBBIX TEXHOJIO-
THI ¥ HOBOW TEXHUKHU TAKKe SIBISICTCS CEPO C BBICOKOH 3aBUCUMOCTBIO OT
WHHOBAIIMOHHOM JIEATEIBHOCTH, KOMIUICKCHO 3TO MOXKHO PAaCCMOTPETh Ha
ciexytommeM npumepe.lccnenoBarenyu n3 HannoHanbHOTO KOMITIEKCA 3aXKH-
raaus (HammoHansHOTO KOMITIeKca JTa3epHBIX TePMOSICPHBIX peakiuil), Ha-
xoxsamerocs B HaronansHo# JIuBepmopckoit maboparopun umenu Jloypen-
ca (CIIIA), 63Ky K3aBEpIICHUIO pa3padOTKH 110 3aITyCKY YIPABISIEMOTo Tep-
MOSIZICPHOTO CHHTE3a C IMTOMOIIBI0 CBEPXMOIITHOTO JIa3epa - B CIydae ycrexa
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9TO MPHUOIU3UT CO3JaHNE HEUCUEPIIAEMOTO HCTOYHUKA YKOJIOTHUECKH YUCTON
SHEPruu. YUeHbIC HAMEPEHBI II0KA3aTh, YTO YHEPIETHUCCKUM 3P deKT Takoi
peakuuu Oyzner MHOTOKpaTHO - B 10-100 pa3 - nmpeBblIIarh 3aTparsl Ha co3/1a-
HHUE CBEPXMOIITHOTO JIA3EPHOTO M3ITy4eHUS. ECIIM OHU OKaXyTCS TIOTI0KUTEITh-
HBIMH, 3TO CYIIECTBEHHO MPOIBHUHET PabOTHI IO CO3IAHHIO MEPBBIX TEPMO-
SIIEPHBIX AJIEKTPOCTAHINH, Pa0OTAIOIINX HA IPHHIIUIIE CKATHS BOXOPOTHOTO
TOILIMBA C TIOMOIIBIO JIA3EPHOTO H3ITy4YeHHUs. Pab0THI 10 CO3JaHUI0 MTOIOOHBIX
AIIEKTPOCTAHIMIA B HACTOSINEE BPEMs BEAYTCS B paMKaX €BPOIEHCKOro Mpo-
exta HiPER (HighPowerLaserEnergyResearch), mpeaHasHadeHHOTO Ist pas-
paboOTKH TEXHOJOTHHA, P KOTOPBIX TEPMOSICPHYIO PEAKIHIO C ITOMOIIBIO
JIa3epPHOTO M3TY4YEHHsI MOXKHO OyZIeT 3aITycKaTh HECKOJIbKO pa3 B cekyHy.Cy-
ry0o0 sKcriepuMeHTaibHas yecranoBka NIF Oyner criocoOHa «3aKHraThy Tep-
MOSIIEPHYIO PEAKITNI0 CHHTE3a TOJILKO HECKOJIBLKO pa3 B 4ac.[6, 7]

B ciydae ycnenrHoro 3aBepIieHHs 3TOTO HKCIIEPUMEHTA MOXKHO OKUAATh
CO3lIaHHsI HOBOHM TPOMBINUICHHOW OpraHW3alliH, Ja)Xe HOBOH MPOMBIILICH-
HOH cdepbl, CIIOCOOHOH NepeBepHyTh MUPOBON PHIHOK SHEPTHH.

Co3znaHuie HOBBIX TOBapOB (YCIIyT) paCCMOTPHUM Ha MPUMeEPE PhIHKA CMap-
T()OHOB, B YacTHOCTH Ha ipumepeAppleiPhone. HecMmoTpst Ha TO, 9TO TOBApHI
MOJJOOHOTO POJa CYIIESCTBOBANM U PAHBIIC, TEXHOIOTHYCCKUEC WHHOBAIIMU
(MyJBTHTAY-HCILICH, COBMEIICHUE PUHIIUIIOB BBOJA W BBHIBOJA B OJHOM
MECT€) ITO3BOJIMIN OOBETUHUTE B OTHOM YCTPOHCTBE BCE BOSMOXKHOCTH TeJIe-
(hoHa, My3BIKAIILHOTO IUIeepa U KAPMAHHOTO KOMIIBbIOTEPa, (haKTHUECKH CO-
3[1aB HOBBIH BUJI CTPOMCTBA, BHICOKO BOCTPEOOBAHHOTO MTOTPEOUTEISIMH.

B 2006 romy mons cmaptdoHOB B 00meM 00beMe MPOIak MOOMIEHBIX
tenedoHoB B Poccun cocrasuia 4%.[8] C nosiBieHreM cMapT(hOHOB MPHH-
LUMHAAJIHHO HOBOTO YPOBHS, PHIHOK MOOWMJIBHBIX TeNle(OHOB IIpEeTepIe 3Ha-
YHUTENEHBIC U3MCHEHUS.

o onerkam J’son&PartnersConsulting, 1o pocCHIICKOTo phIHKA B 00IIIe-
MHPOBBIX TIPOaykax cMapTPoHOB cocTaBuia o uroram 2011 roxa oxomno 1,6%.
Jlomst cMapThoHOB B 00IIHX Tpoakax MOOMIILHBIX Tene(oHoB B Poccun HIKe,
4YeM B CpeHEM [0 MHpY, IpU 3TOM TeMII IpHpocTa nokasarens B 2011-2012
rozax ornepexaer cpenHemupoBoil.Hebompinoe orcraBanne Poccun no nome
cMapT(OHOB B OOILIMX MPOJaKax MOOMIIBHBIX TEIS(OHOB OT CPEAHEMHPOBOTO
3HAYCHUS IOKa3aTelsi MOKHO OOBSICHUTE, B IIEPBYIO Odepe/b, C1aboil pa3BUTO-
CTBIO Ha TEKYyIM MOMEHT B Poccuu cxem cyOCcHIupoBaHus HOKYITKU cMapTdo-
Ha CO CTOPOHBI OIIepaTopoB MOOHMIIBHOH CBSI3M M OTHOCUTEJILHO HU3KOH Joei
OIIepaToOpPOB Ha PHIHKE MPOAAX MOOHIIBHBIX Telle)OHOB M CMapT(OHOB.

daxTH4ecky, Ha MPOTSDKEHUN NOCTIEIHUX HECKOIBKIX JIET MOXKHO HaOITIO-
JIaTh MHTEPECHYI0 TEHACHIUIO: TI0 YACIBHON J0JIe Mponax cMapThOHOB B
00IIMX TpoakaXx MOOWIBHEIX TeneoHOB Poccus oTcraer oT cpeqHeMupo-
BOTO 3HAYCHHMS MOKA3aTels pOBHO Ha | rom.
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06beM poCCHRCKOTO PhiHKA cMapTihoHoB, pona cMapTdonos B obupoe npogasax
mMobuneHe Tenedonos, PocckA, 1 KB. 2011-3 ke. 2012 rr.
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Hanrere: Teon & Partners Consulting

Puc. 2 - O6bem poccuiickoro peinka cMapT¢oHOB, 10151 cMapTHOHOB

B 001IMX NpoJakax MOOMJIbHBIX Tesaedonos B 2011-2012 rr.[9]

ITo pucyHKy 2 BHAHO, YTO IPH TEKyIIMX 00beMaX pbIHKa CMapT(OHOB U
cpemHeit crommMocTtH ycrpoiicta B $328, Ha xorer| 2012 roga o6beM mpomax
COCTaBWJI TOYTH 35 MmiumapnoB pyoneid wim 29.2% ot obIero pblHKa Mo-
OWIBHBIX TenedoHax, YTO BO3BpAIaeT HaC K BAKHOCTH 3KOHOMUYECKOH CO-
CTaBJIAIOLICH MHHOBALIMHY - KaUeCTBEHHBIH POCT 3()peKTHBHOCTHU MPOLIECCOB WIIH
HPOLYKLHH, BOCTPEOOBAHHOE PHIHKOM, YTO MBI M BUIMM Ha 3TOM IIpUMeEpe.

Ponb nHHOBaIMi Ha COBPEMEHHOM 3TaIle 3aKJII0YaeTCsl HE TOJIBKO B KO-
HOMHYECKOM 3(eKTe, OHU 3aTparuBaioT Bce cepsl )KU3HU 00IIECTBa, BHO-
cs1 5deKT Ha MaKpO M MUKPO YpOBHE. B I0IrocpouHoi nepcreKTiBe TOIBKO
WHHOBAINN SIBJISIFOTCSI OCHOBOI KaueCTBEHHBIX N3MEHEHUIT U Iporpecca.
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Annomayusa: 6 cmamoe paccmMampusaemcs CPpAeHUMeNbHAs XapaKmepu-
cmuxa ywema 3ampam no MC®O 2, [IFY 5/01 « Yuem mamepuanvro-npous-
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Abstract: The article considers comparative analysis of cost accounting
in accordance with IAS 2, RAS 5/01 «Accounting for Inventories» and RAS
project, «Accounting for Inventoriesy.

VYuer 3arpar - 3T0 He3aMEHHUMBIH JIEMEHT YIIPABJICHUS pecypcaMu Ipe-
npusThs. BaxxHOCTh ydera 3arpaT Ha IPOW3BOACTBO BO3PACTAET B CBS3U C
MIOCTOSIHHO YCJIOKHSIOLIMMHUCS YCIOBHSMH M BO3PACTAIOIIMMHU TPeOOBaHMS-
MH K PeHTa0eIbHOCTH X035MCTBEHHOI nesitenbHOCTH. [1py naHHOM cutyanyn
Ha PhIHKE OYCHb aKTyallbHa HEOOXOMMOCTh COBEPIICHCTBOBAHUS M CO3/IaHMs
YETKOM CUCTEMBI yueTa W KOHTPOJIS 3aTpaT Ha MPOU3BOJICTBO U KAJIBKYJIUPO-
BaHMs C€0ECTOMMOCTH ITPOYKLIHH.

J17151 ToTO, 4TOOBI CO31ATh ONTUMAJIEHYIO CHCTEMY YU€Ta 3aTpaT IPOM3BOACTBEH-
HOM JIESITEIIHOCTH, CIIE/TYET COIIOCTaBHTH JICHCTBYIOILYIO METOIIMKY y4eTa 3aTpar ¢
MEXKTyHAPOIHON MPAKTUKOM, ipeicTaBieHHoH B Busie MCDO 2 «3anarnch».

Jnst paspabotku cranmaptoB ¢uHaHcoBoi oryetHOCTH (CDO), HEOOXO-
JIIMBIX JJIsI IPUHATHS (P PEKTUBHBIX SKOHOMHUYECKHX M YIIPABICHYECKUX pe-
LIeHUH 3KOHOMHYecKnMH cyObekTamu Pocecnn B oktsiope 2003 roxa ObL1 co-
3naH @onp «HanmoHanbHas opraHu3anyst O cTaHxapTaM (UHAHCOBOH OT-
getHOCTH» (nanee - oy HCDO).

®oHp ABNISETCSI HETOCYAAPCTBEHHOI OpraHn3anuei, o0be IHsoIeH pe-
cTaBuUTeNel BceX Npodheccrii, UMEIOINX OTHOIIEHUE K PACKPBITUIO, ayIUTy 1
HCIIONB30BAHUIO JAHHBIX (DMHAHCOBOW OTYETHOCTH, a TAK)XKE NpEACTaBUTENeH
PETYJIMPYIOIIMX OPraHOB, B TOM YHCIIE OOIIECTBEHHO-3HAYMMBbIE OPraHU3aIiH.
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[Ipu ycnoBum coxpaneHus cymiectByromero apropurera MCPO Ha Mex-
JlyHapOIHBIX pbIHKax Kamurtaia, COO IOomKHBI MPENCTABIATh COO0H ajanTh-
poBaHHBIH MepeBoy aHTMicKoro Tekcta MC®PO, ono0opeHHHbIH niepeBona Co-
BETOM 110 MEYKIYHAPOMAHBIM CTaHIapTaM (DUHAHCOBOH OTYETHOCTH [4].

Ha cerognsimHuii 1eHb POCCHIMCKHE CTaHIAPTHI OyXrajaTepCKOro ydera
(PCBY) npenmararot oTAenIbHbIE MTOI0kKeHus 110 Oyxrantepckomy yuety (ITIBY),
paccmarpuBaroiue GopMUpoBaHUs UHGOPMAIIMU O PACXOJax OpPraHU3allny,
B yactHoctH [IBY 10/99, 5/01, 6/01 u apyrue.

[Tpu aToMm B cuctreme PCBY He periaMeHTHPOBaHbI METOJIBI yU€Ta 3aTpaT
n onienku H3I1. [[yst 5THX nieneit 01 MOATOTOBNIEH MPoeKT HOBOTO [IBY «Yuer
3a11acoBy, NPHOMKEeHHbIH K TpeboBanusmM MCDO.

OmnpenenuM IpeAroChUIKH Pa3paOb0TKH JAHHOTO MPOEKTa.

Bo-niepBbix, npoekt HoBoro I1BY nmenyercsa xak «Yuer 3amacoBy, 4TO
YK€ CBHIETENBCTBYET O PACIIMPEHHH pacCMaTpPHBAaEMBIX MOHATHIL. Temepb
MPEAMETOM HM3yUYCHHS SBISIOTCS HE TOIBKO aKTHUBBI, HCIOJB3YEMbIC B Kade-
CTBE CBIPbs, MATEPUAJIOB U T. II. TIPH IPOU3BOJCTBE MPOMYKIINH, IIPETHAZHA-
YEHHOH IS MPOJaKu (BBIMIOJIHEHUU PaboT, OKa3aHWHU yCIyT), HO U 3aTparhl,
MOHECEHHBIE Ha MPOU3BOJICTBO MPOIYKIHH, HE MPOILe el Bcex cranuii (das,
MepEeIEIIoB), IPEIYCMOTPEHHBIX TEXHOJIOTHISCKHM TIPOLIECCOM (ajee - He-
3aBEpPIICHHOE MPOU3BOJICTBO), TOIY(PaOpUKATEH COOCTBEHHOTO ITPOM3BOICTRA,
HEYKOMIUICKTOBAHHBIE MM HE IPOIICIINE TEXHUUECKYIO TPUEMKY U3IEIHS.

CrnenoBaTenbHO, IPON3OUAYT 3HAYMMBIE U3MEHEHHS B Y4eTe, a UMEHHO
IPY IIPU3HAHUU HEe3aBEPIIIEHHOTO IIPOM3BOJICTBA B COCTaBe 3armacoB. Kak BUIHO
u3 Puc.1, B 3tom nonoxkernnu PCBY npubnmsmwincs k MCOO [1].

Taxxe 0 COMMKEHUH POCCHUICKON MPAKTHKH ydeTa ¢ MEXITyHApOTHOM
CBUIETENIECTBYET MOJIOKEHNE O TOM, YTO 3aIachkl MPU3HAIOTCS B OyXraiarepc-
KOM ydYeTe He TOJHFKO B MOMEHT Iepexojla Ha HHX IpaBa COOCTBEHHOCTH, a
HMCHHO B MOMECHT IIepexoJia K OpraHU3allii S3KOHOMUYECKHUX BBITOI U PUC-
KOB, CBSI3aHHBIX C MCIIOJIb30BAHMEM 3aITacoB JUIS U3BIEUEHHS foxozaa [3].

Kputepuu npuszHanus celpbst 1 MateprainoB B MC®DO Tox1ecTBEHHBI HOP-
mam [1BY 5/01. MoxHo Taxke oOpaTnTh BHUMaHue Ha Hainnaue B [IBY 5/01
CHENHATBHOTO KPUTEPUS LIS IPU3HAHKUS B yueTe U ((UHAHCOBOI OTYETHOCTH
0(UCHOTO MHBEHTAPS M PACXOIHBIX MaTepuasos, Toraa kak mo MC®O (IAS)
2 naHHBIE AKTHUBBI NOATIAAAIOT 0] 00IIKe KPUTEPHH IPU3HAHUS CBIPHS U Ma-
TEPUAIOB B KAYECTBE 3aIacoB.

Uro KacaeTcsl OICHKH 3aIacoB, TO 31eCh ToXKe UMeroTcs HoBmecTBa. Co-
miacHo [1BY 5/01 dakrudeckas croumocts MII3, 10 KOTOPO# OHU IPUHSTHI K
OyXTranTepCcKOMY YUeTy, He ITOUIC)KUT H3MEHEHHIO, KPOMeE CIIydaeB, YCTaHOB-
JICHHBIX 3aKOHONATEIBCTBOM [2], T.e. B TEUEHHE TOJa 3alachl YYUTHIBAIOTCS
1o (haKTHYECKOIM CTOMMOCTH U TOJIBKO Ha KOHEIl OTYETHOTO IO/ia B OTYETHOC-
TH OHHU OTPAKAIOTCS C YIETOM pe3epBa Ha 00ECIICHEHHE.
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TIBY 5/01 «Yuer
MaTepHaJIbHO-
TIPOM3BOJICTBEHHBIX
3a11aCOB»

Knaccudukanus sanacos

AKTHBBI,
TpeIHa3HAYEHHbIE JUTs
TIPOJIaXu

h 4
IIpoexr IIBY «Yuer MC®O 2
3aMacoB»
ChIPbE, MaTepHallbl, PeIHA3HAYEHHbIE JUTs
AKTHBBI,

HCIIOIB30BAHUSA IIPU MMPOU3BOJACTBE U
npozaskKe NpoXyKIHH, TOBAPOB,
BBITIOJIHEHHH PAbOT, OKa3aHMH yCIIyr

MpeHa3HAYEHHbIE IS
NPOJIAXKH B XOJIe
OOBIYHOM JEATENBHOCTH

AKTHBBI, HCIIOJIb3YEMBIE

MHCTPYMEHTbI, HHBEHTaph, 000py10BaHHe
M T.I1. CO CPOKAMH MCIIONB30BaHHs 10 12

AKTHBBI, HAXOJSILHECS B
BHJIE CBIPbs WIH
MarepHuajoB, KOTOpbIe
OyayT noTpeOIITECS B
Iporecce MPOU3BOJICTBA
MM TIPEIOCTaBIICHHUS
yeyr

AKTHBBI, HaXOAIIUECS B
TIponecce npous3BoACTBa
JUIsl TAKOH IIPOJIAKH;
WA

LIEHHOCTH pa3pelaeTcs
TIpU3HABaTh B COCTaBe
3arnacoB

P & Kauectse CBIpBA, MECSLEB, HCIIOJIb3yEMbIE IPH
MaTepHaJIoB H T.II. IpH TIPOM3BOJCTBE U MPOJAKe MPOIYKIHH,
TIpOM3BOACTBE P ToBapoB, BEIONHEHHH PaGOT, OKA3AHHH
TIPOIYKIHH, ; yenyr
TpeIHa3HAYEHHOM JUIs
TIPOJAKH (BBITOIHEHHS
paboT, OKa3aHus yCIIyr) TOTOBas NPOTYKIHSA, IPeIHA3HAYCHHas

JUIS TIPOJIAYKH B X0JI€ OOBITHOI
JEATENLHOCTH OPraHH3aIlHi
AKTHBBI, HCTIONb3yEMbIE
lp| o1 ynpassereciin TOBAPHI, IPHOOPETEHHBIE Y APYTHX JIMIL, H
Hy’Kl OpraHU3aLIH TpeIHA3HAYEHHbIE JUI HEPENPOIaKu B
| XOne 00bIMHOI AesITENLHOCTH
OpraHH3alny;
3aTpPaThl, IOHECEHHbIE Ha TPOU3BOJICTBO
TIPOAYKLHUH, HE TPOIIEAIeH BeceX cTaauit
(a3, mepexesos), MPeyCMOTPEHHBIX
TEXHOJIOTHYECKHUM MPOIIEccoM (Jaee -
P mesasepmiennoe MPOM3BOACTRO),
noyabpukaTel COOCTBEHHOTO
TIPOU3BOJICTBA, HEYKOMIUIEKTOBAHHbIE HIIH
HE NPOIIEIINE TEXHUIECKYIO IPHEMKY
wRnenus
00BEKTHI, COOTBETCTBYIOLIHE
YCTOBHAM MPH3HAHNS 3aTPAThl, IOHECEHHEIEC HA BBINOTHEHHE
OCHOBHEIX CPEJICTB, HO paboT, OKa3aHHE YCIIyT, B OTHOIIECHHH
KOTOpEIE B CHITY Masoit | KOTOPBIX OpraHuM3allMs ele He NpHU3Haa

COOTBETCTBYIOLIYIO BHIPYUKY

00BEKTBI HHTEILIEKTYaIbHO

COOCTBEHHOCTH, NPHOOPETEHHBIE HIIH
co3/1aHHble (HAXOMAIIMECS B Ipoliecce
CO3JaHus) M1 Leei MPoJaXkH B X0Je
OOBIYHOM JEATENBHOCTH OPTraHM3aLMH

>

00BEKTBI HEJIBIKHMOI'O HMYILECTBA,
HPHO6PCT€HHLIC HIJIN CO31aHHBIC
(HaxoaswKeEcs B IPOLIECCE CO3AHMs) IS
neneil mpojakyu B Xo/1€ 00bIYHOH
NeATEIIbHOCTH ODTaHUu3alluu

Puc. 1. Knaccuduxanus 3anacop B MCOO u PCBY

B cuny n. 20 npoera IIBY «Yder 3anacoB» 3amachl OLEHUBAIOTCA HA OT-
YETHYIO JaTy 10 HAUMEHbIIEH U3 BEJINYUH:

- cebecTonMOCTH, onpenenieMol HeXod U3 (paKTHUEeCKUX 3aTpar;

- YUCTOM CTOMMOCTH IIPOJAXH, YTO SIBISETCS HOBBIM JUIS OTEYECTBEHHOM
MeTtoonoruu yuera [3].

204

“BectHuk npodeccronansaoro Oyxranrepa” 7-9 (154-156) 2013



«DHUHAHCBI B HHTEPECAX OBLIECTBA»

SN 9IUHHUITD

(uweHe1do UWI9E0I0IRH wonHaradgoudu
nunesrHe1do 0 MEKED €
EOLOIEIIONEOS MHELOTILrO0Id OI9NOBEMEELTIA ‘UIOLEH HIOL'EH
o1adoroy ‘XoL oWodX) nIolreH OUIAd]/ | HIOIBH OIIWORITONEOIOH QIINQBIIIONEOEOH QIINQBIIIONEOEOH
I9HULTION 9I9HLdOLINE] I9HHULTION JIIHHOXOWEL | ITHUITION JI9HHIKOWEL I9HULTIO] |
11N WauHarodgoudu
0 OI9HHBEKLD ‘UIAIDA
JAIroK QI9HHOUITRLIILAOHON
XI9IHHOUIIRLIIAOHON n o19HHOUITeWdoQHU
1 X19HHOUITeWdopHM ee WEnIREUHRIdO NIKIOA
OMHORAIrON BH 1ledlee | OIMWOREMRELIA ‘TANWNAD | oraHHOMTEWdO(H]]

grHed0dHoHEHU (]

eroudon nuHOXELOAN BH WeLlHoNOdI
ol roxoed dex KoroeHendI ‘UOWWAD
HOHHORRITIA U e1urody otogoidor
OJOHRI9Q0 XEUEOLOA BH IMIANRE
HOHAII AKoW d1o0Heed downdien
‘LHOWOIre LOLE OL ‘BMHed0dnoHeHU(
IHOWaIre LIKdorod

MIOORHLNE( gooenes nMHILodgondn
0 OMHOMIBILIO) UIrDF "BHOM KEHIAMO|

"BUHKOIO] [ OJJIIBOLOBH
71 - 6 MWRLMHAL
sraHHadLOWoATradI
‘MOLOOHHOQ0D0

WWOLAhA 9 JIIINAKIAITadIo
‘AMHMITIERIOON LBITIA
OMIIIBNOLOII (ITH)

H OI9HHORRBITIA ‘TININAD

(Angerrodir)
AMATIIERIOOIT
wodogoior

0 UUELO191000 €
QIINORIURRBITIA ‘TININAD

IDIIAMOL BHAY]

14

€

[4

I

Z (SV1) ODIIN WEHHINOIOL O[ |

¢10¢/s A9
eINo0dI WEMHMXOLOLI O] |

TO/S
AT WEHHXOIIOII O] |

Lediee @rug

40J8IIBE HLIOWHOLIIQID HOMIIhHLMed dunegodundog 7 ‘rroe],

205

Bectauk npodeccuonansHoro Gyxranrepa” 7-9 (154-156) 2013

113



BTOPOU CAMAPCKHUU ®UHAHCOBbLIA ®OPYM

EUHEOLJ0D
U BUHIKOILOIIOLIIW OJIJMEOLICH
XU O 400RIIRE WOUHIIQ4dOI

0 [9HREK90 a19doro ‘[aroxoed
QIYHIBINEH QI9HIULed LOMHUWNT

11N WouHaradgoudu
J I9HBEKID
OHHOILOTOdOOIIoH

HWHO eI7I0¥ ‘19aroxoed
QI9HhUIOIBHE JI9HHU

1 QIYHHOELOUEEOXIMIQO

1groxoed
QIGHITRINBH

AM100edQO BH IMI0XoRJ

XEBIrAII
XI9HHeg0dHUHEITTRS

g OIMHRIOSIIOIION

3 [9HYO0IudIT

nHO Wodorox

4 ‘EUHEOL000 O £
OIMHAY90Y oI 191edres

Axrogedor
BH 1970X0RJ

Axgodurdounonedl eH [9r0XORJ

oinHedoxedrd

ol 19roxoed KenoiIng
‘BUHRAOEIIOLION

XU BLOOW

O EITIN 9M9RLOOY U
oMgoLoJes oIl [9Ledries

ANFRLOOT
OII I9Y0X0RJ

(AN
19HoLodgoundir o1Adorox

codon ‘unmesuneado

WyHeenHeIdo HOMOohHMHIdo0oI
WIOORHHTdo0on OIINOREUREBITIA
uHaIKedIRHEO ‘BuHOIKedIRHEOd EUHoIKedIeHEOG
14 € [4 T

“BectHuk npodeccronansaoro Oyxranrepa” 7-9 (154-156) 2013

206



«DHUHAHCBI B HHTEPECAX OBLIECTBA»
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B MC®O conepsxkutcs cxoxee moyioxxenue. Ha Ham B3mms,
JIAHHBIA HOBBIA CIIOCOO OIEHKU MO3BOJIUT XO3SMCTBYIOIIUM
cyObekTaM OoJiee IOJHO Peai30BbIBATH IIPUHIMIT OCMOTPH-
TEJIBHOCTH IPU COCTABICHUU OTYETHOCTH.

B nenom, obmue npasuna popMHpOBaHNS CTOUMOCTH TIPH-
o0perennbix 3anacoB B MCPO (IAS) 2, B [IBY 5/01 u B npoek-
te I1IBY omuHakoBbl. OJHAKO KOHKPETHBINA MEPEUeHb 3aTpar,
BKJIIOYaEMBIX B CTOMMOCTB 3aIlacoB, pa3InyaeTcs Kak 1o ¢op-
MyNUPOBKaM U JIETaIM3alMu, TaK U 10 cymecTBy. Kak BuaHO U3
TaOJHIIBI 2, IEpEUYeHb PACX0ZI0B, BKIIOYAEMBIX B CE0ECTONMOCTD
MOKYTIHBIX TOBAPOB, IPAKTUYECKU OJUHAKOB.

OpHako CylIecTBYeT 3HaYUTENbHAs pasHULA IIPU OIpese-
JICHWH TIOKYTTHOW II€HBI IPH HAJIMYUH IPU3HAKOB KPEIUTOBA-
HUs. BBISBIEHNE TakuX MpU3HAKOB TpeOyeT 0co00ro BHUMA-
HUSI, TIOCKOJIBKY OTCPOYKA IIaTeXa SBISETCS OOBIYHBIM yCIIO0-
BHEM IIPOJIaKH, HO He Bce OyXrajTephl 3TO y4uThIBaoT. Ha-
MIpUMED, MO JOTOBOPY NOCTABKU MOKYIIATENIb MOXKET OIIATUTh
TOBap B TEYEHUE TPEX MECSLEB CO AHA MOCTABKU. [[/1 OLleHKH
HAJIAYHS IPU3HAKOB KPEAWTOBAHUS HEOOXOINMO H3Yy4EHHE
CYIIECTBYIOIINX Ha PHIHKE YCIOBUH IPOIAaXKH U IEHBI TOBAPA.

[TonBons uTOT, ClemLyeT OTMETUTh, YTO NPEACTABICHHBIN
npoexT [IBY «Yuer 3anacoB» Bo MHOrom ominvaercs ot [1BY
5/01 1 umeeT MHOTO cXxOXuX nonoxenuit ¢ MCPO 2. 3to yka-
3bIBacT HA TO, YTO POCCHUICKas MPAKTUKA BEJICHUS ydyeTa Ipu-
OmKaeTcst K MeXTyHApOIHOU MpakTuke. Y XOTs JaHHBIN TPo-
eKT ellle He BCTYIHJI B CHITY, ISUCTBYIOIINM OyXTanrepam, aHa-
JUTHKaM, (PMHAHCHUCTAM M IIPOYUM JIMLIAM, 3aHHTEPECOBAHHBIM
B COCTaBJICHUH ITPABIUBON OyXrajaTepcKON OTYETHOCTH CIIeIy-
eT OBITh TOTOBBIMH K OJMDKaHIIMM M3MEHEHHSIM U IIPOaHaIIN3H-
POBaTh TAaHHBIA NPOEKT OoJee AeTaIbHO.

CHnucok IuTepaTypsl:

1. MexayHapoaHblii cranaapT ¢puHaHCOBOI oTyeTHOCTH (IAS) 2
«3amace» (pex. ot 02.04.2013)

2. ITpuka3 Mumnctepersa ¢unancoB Poccutickoit @eneparim ot 9
ntonst 2001 . N 441 «O6 yrBepxnennu [TonoxeHust mo Oyxraarepckomy
y4ery» YdeT MarepHajbHO -IPOU3BOICTBEHHBIX 3anacoBy [IBY 5/01»

3. [Ipuxa3 MunucrepctBa ¢unancos Poccutickoit denepanun
«O6 ytBepknennn ITonokeHUs MO0 OyXTaaTepckoMy ydeTy «Yder
3amacoBy (IIBY 5/2012)» [mpoekr]

4. HC®O [Dnexrponnslii pecype]- http://cyclowiki.org/wiki/

%D0%9D%D0%A1%D0%A4%D0%9E
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CnpaseasiuBasi CTOMMOCTb M €€ POJib B Oll€HKe
AKTHBOB IKOHOMHYECKOro cy0ObeKkTa

Tpemacosa E.A.,
Hayunwviii pykosooumens: [lymunosa U.B., k.9.H., doyenm
TonvammuHckull 20Cy0apCmeeHHbI YHUBEPCUMen

Onpenensist CynHOCTh (PMHAHCOBOM OTYETHOCTH YIKOHOMHYECKOTO CyObeKTa
KaK CTPYKTYpPHOTO OTOOpakeHHUs1 ero pUHAHCOBOTO COCTOSHUS, (PUHAHCOBBIX
PE3yNBTaTOB AEATENFHOCTH, OCYIIECTBIISIEMbIX ONepaiid M JEHEKHBIX II0TO-
KOB, HEOOXOMMO MOTYEPKHYTH 0CO0YI0 3HAYMMOCTh BHIOOpA METOIA OIICHKH
OTAETHHBIX HJIEMEHTOB JAHHOTO BUAA OTYETHOCTH (B MEPBYIO Odepenb aKTH-
BOB U 00513aTE€JILCTB OPTaHU3AIINH) C IIETBIO TOCTOBEPHOTO 00ECIICYCHUS BO3-
MOYKHOCTH TIPUHATHS yNPABICHUYECKUX PEIICHUH Pa3IWYHBIMU IPYyTIIaMu
OJIb30BaTENIeH OTYETHON HH(pOPMAIIHH.

WzyueHne BOMpOCOB pacKphITHSA HH(POPMAINH B (PMHAHCOBOH OTYETHOC-
TH CTOMMOCTH aKTHBOB Pa3JIMYHBIX SKOHOMHUYECKUX CYOBEKTOB Ha OCHOBA-
HUW HUCTOPUYECKHUX ((HaKTHUECKUX, TIEpPBOHAYAIBHBIX) PACXOIOB MM CIpa-
BEJIMBOM CTOMMOCTH B ITOCIIEIHIE TOIBI MPHOOpeTaeT 0colyIo aKTyaIbHOCTh
1 HEOJHOKPATHO BBICTYIIAJH B Ka9€CTBE OOBEKTOB MHOTOCTOPOHHUX Hay4-
HBIX UCCIIEIOBaHUI U criopoB. Hanbosee 4eTko mpocieKuBaIiuCh ABE OCHOB-
HBI€ KOHIETIIIMN OIEHKH B (DMHAHCOBBIX aKTMBOB: MCTOPHYECKAas] M PHIHOY-
Hasl, Ha CMEHY KOTOpOii B HacTosIee BpeMsl IIPUIILIA CIIPaBeINBAsI.

CTOpOHHHKH HCHOIB30BaHMs OLIEHKH aKTUBOB I10 MCTOPHYECKON CTOMMOCTH
JIOKa3bIBAIOT, YTO OIepaTHBHAasi MH(POPMAIWS O CTOMMOCTH JAHHBIX aKTUBOB HE
SIBISICTCSL BYKHOM MH(OpMaIMeH, Tak Kak OHU HE IpeAHa3Hau9eHbl I TPOIaXKH.
Kpome Toro, nanHbIit BT OleHKH OoJiee OOBEKTHBEH 110 MCTOYHMKAM HH(OpMa-
1. [IpuBep KeHIIbI «CIPaBEeIMBOM» OLIEHKU YTBEPIKIIAIOT, YTO MOJIb30BATENH OT-
YETHOCTH JIOJDKHBI OPUEHTHPOBATHCS HA TO, KaK IMYILIECTBO SKCILTyaTHPyeTCsl Ipesi-
TIPHSITHEM JIUTS1 LEJIeH YIIPABIICHHS M KaKOBA €ro peasibHast II0Je3Hasi CTOMMOCTb.

B poccuiickoii 3akoHOaTEIEHON M HOPMAaTHBHOW 0a3e B HacTosiIIee BpeMs (B
OTIMYHMHU OT MEX/yHapOIHOH) OTCYTCTBYET IOHATHE CIIPABEIMBOM CTOMMOCTH.
[NpakTryeckoe IpUMEHEHNE OLIEHKH IO CIPABETMBON CTONMOCTH B COBPEMEH-
HBIX YCJIOBHSIX XO3SIMICTBOBAHMSI HE BCEI/IA OIPaB/IaHHO, @ NHOT/IA K HEBO3MOXKHO.
[pranHO# CIIy’KUT OTCYTCTBHE YETKOTO TOJKOBAHHSI PACCMATPUBAEMOIO IIOHS-
THS, @ TAK)KE HEIOCTATOYHOE Pa3BUTHE OTEYECTBEHHOTO PHIHKA MHOTUX aKTHBOB.

B cootBercTBun ¢ KoHnentyaisHO OCHOBOM MHPOBBIX CTaHAAPTOB (BH-
HaHcoBo# oryetHOcTH (MCQPO) mI000¥ aKTHUB NPH OTOOpaKEHHU B ydeTe
JIOJDKEH OTBEYaTh CIEAYIOIMM KPUTEPHSIM:

1) IPUHOCUTD BBHITOAY MPEAIIPUATHIO B OyayIIeM;

2) ero CTOMMOCTb MOYKHO JJOCTOBEPHO OIPEAEIUTb.
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OCHOBHO# COCTaBIIAIONICH aKTUBOB OPTaHM3AINH BBHICTYIAIOT OCHOBHEIE
cpeznctsa. Mcropruecku 0CHOBHBIE cpezicTBa B Poccun oTobpakarorces B yde-
T€ 10 MePBOHAYaIbHON CTOMMOCTH. B cooTBeTcTBHH ¢ lon0keHneM 1o Oyx-
ranTepckomy yuety 6/01 «YdeT 0OCHOBHBIX CpencTB» [1], B mepBOHAYAIBHYIO
CTOMMOCTb OCHOBHBIX CPEICTB BKIIFOYAETCS CyMMa (haKTHYECKHX 3aTpar opra-
HU3AIM{ Ha IPUOOpETeHNe, COOPYKEHUE M M3TOTOBICHHUE, 32 UCKIIIOUEHIEM
HaJora Ha JJ00aBJICHHYIO CTOUMOCTh M HHBIX BO3MEIIAEMBIX HAJIOTOB.

B npyrux crpanax HaOmromaeTcs ClIeAyIOmas CUTyalys, IpeICTaBICHHAs
B Tabume 1.

Tadnauna 1. «BapuaHThl OLIEHKH OCHOBHBIX CPEICTB

B MEKAYHAPOIHOM acleKTe»

CtpaHa OOmue MOMEHTHI OIICHKH OCHOBHBIX CPEJICTB
OTtobpaxkaroTcs B OyXTrajTepcKOM ydeTe 0 OCTaTOYHOMU
I'epmanus
CTOMMOCTH
Venamus, VY4UTHIBAIOTCS 1O TEPBOHAYAIBHON CTOUMOCTH U
Vrams, 0TOOpaXAITCS 0 IeHe MPUOOPETEHUS, BKITIOYAst HAJIOTH
Bebrus, U TIPOLICHTHI 110 KPEeJIUTaM; 1o paucxonaM Ha
MPOHU3BOJICTBO WJIH MO0 PHIHOYHOW CTOMMOCTH, B
Hunepnannaet
3aBUCHMOCTH OT TOTO, KaKasl U3 dTHX OICHOK HUKE.
YYUTHIBAIOTCS 110 IIEHE TPUOOPETSHUS UITH 10
Honsma (hakTHIECKUM pacxo/iaM Ha MPUOOpEeTeHHE U PUBEICHUE
B TOTOBHOCTh. He HCTIOIB3yeTCs MOHSITHE BO3MOXKHOM
LIEHBI pealln3aluu.
IIpuHUMaIOTCS K yYeTy 1O LIeHEe TPUOOPETCHUS C y4eTOM
Dpanus ZOTIOMHHUTEILHBIX PACX0/I0B Ha 0CTABKY H YCTAHOBKY;
110 MPOU3BOJICTBEHHOW CEOECTOMMOCTH; IO PHIHOYHOM
CTOMMOCTH B 3aBUCUMOCTH OT criocoba npuoOpeTeHusl.

Kak BHUJIUM, (bOpMI/IpOBaHI/Ie HepBOHa‘laﬂbHOﬁ CTOMMOCTH OCHOBHBIX CPEACTB
B pa3HbIX CTpaHaX HE UMECT CYLICCTBECHHBIX OTJIMYHH. HpI/I 3TOM HGO6XOHI/IMO
NOAYCPKHYTD, UTO B OTACIbHBIX CTPaHaX PaspelICHO BKJIKOYATb B CTOUMOCTD OC-
HOBHBIX CPEACTB CYMMY IIPOLICHTOB I10 KpeAnUTaM, CBA3aHHLIM C npnoﬁper CHUCM
JAHHBIX aKTUBOB, IIPpU YCJIOBUH, UTO INOJIYYCHUEC KPEAUTA HAXOAUTCA B HETIOCPEI-
CTBEHHOM YKOHOMHYECKOH CBSI3H C MpOU3BOACTBOM UMYIICCTBA, U MPOLCHTHI 11O
HEMY HACTOJIbKO, HACKOJILKO OHU HPUXOAATCSA Ha NEPUOJ MPOU3BOACTBA (I/I3F0-
TOBJ'IGHI/ISI), MOTyT OBITh BKIIFOUEHBI B CTOMMOCTH H3TOTOBJICHHUS HUMYIIECTBA.

B HACTOAMIEC BPEMsI MHOI'MC TOJIb30BATCIIN (bHHaHCOBOﬁ OTYECTHOCTH, Ta-
KHUE KaK KpE€AUTOPbI, UTHBECTOPLI, TOCYAApPCTBCHHBIC OpPraHbl U APYTUC HYXKOa-
IOTCA B OHCpaTPIBHOﬁ I/IH(I)OpMaIII/II/I (6] peaﬂbHOﬁ TCKyIIIefI CTOMMOCTHU aKTHBOB
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OpraHM3alI|y, a TaKke On3Heca B 1iesioM. Hamure JaHHBIX CBEACHHH, coaep-
KaIX B ce0e OIEHKY aKTHBOB IO CIIPABEIMBON CTOMMOCTH, JTa€T BO3MOXK-
HOCTB 0OJiee TOYHO OLIEHUBATh (PUHAHCOBOE COCTOSHUE OPraHU3allH, IPOTHO-
3UPOBATH ee OyAayIue JeHEeKHBIE TOTOKH, OIIEPHPOBATh HAAEKHON U aKTyallb-
HOH MH(pOPMAIKeH Py pa3pabOTKe Pa3INIHBIX YIIPABICHUCCKUX PCIICHUIA.

Cormacao MC®O 13 «OreHKa CripaBeJIMBON CTOUMOCTIY, BCTYITHBIIIS-
My B cuity ¢ 01 ssuBapst 2013 rofa, cipaBeniMBasi CTOMMOCTD - ATO IIeHa, KOTO-
past MOXKeT OBITh ITOJTyYeHa IIPHY MPOIake aKTHBA WM YIUIAueHa IIPH Iepeaade
00s3aTeIpCTBA IPH IIPOBEICHUH OTIEpaii Ha TOOPOBOIBHONW OCHOBE Ha OC-
HOBHOM (MJIM HamOoJiee BBITOJHOM) PBHIHKE HA JaTy OIIEHKH B TEKYIIUX PbI-
HOYHBIX YCJIOBHAX (TO €CTh BBIXOAHAS I[eHA) HE3aBHCHMO OT TOTO, SIBISETCS
JIU Takas [leHa HEeTOCPEICTBEeHHO HAOMI0IaeMOoil MM pacCYUTHIBAETCS C UC-
MOJIb30BaHUEM JIPYTOTO METO/A OLICHKH [2].

Croco0bI OIIEHKH 0OBEKTOB OCHOBHBIX CPEICTB IO CIPaBEIUBON CTO-
HMMOCTH 3aBUCST OT BHa aKTUBOB ¥ BO3MO)KHOCTH N3MEPEHHS X CTOMMOCTH.
CrpaBeanBasi CTOMMOCTb B IIEPBYIO OY€peIb OLICHUBACTCS 110 IeHaM, Cop-
MHpPOBAHHBIM Ha aKTHBHOM pBIHKe. Ha maHHOM pBIHKE HH(OPMAIHS O IIeHaX
Ha aKTHBBI BCET/a JOCTYIHA U aKTyaJbHa, OTCYTCTBYIOT IOCPEIHUKH MEXKIY
MIPOIABIIOM M MOKyTaTeJeM, KOTOPbIE BIaJCIOT BCEH MOTHOTOM HHpOpMAINN
1 HE MOTYT OCYIIECTBIIATh BIUSHNUE HA I[CHEI.

[Ipu HEZOCTYITHOCTH IIEHBI HA aKTHB Ha PHIHKE MMEETCs] BO3MOXKHOCTD IO~
JTydeHust “HGOPMALIMH O TIeHaX Ha CXOKUe (aHAJIOTUYHbIE) akTHBBI. L[eHbI Ha
HUX JIOJDKHBI ObITh CKOPPEKTHPOBAHBI C y4ETOM (PU3HYECKOrO U MOPaJbHOIO
n3HOca akTuBa. [Ipy ycrmoBum, 9TO PHIHOYHAS OLICHKA HEBO3MOXKHA, CIIPaBE.-
JIBYIO CTOMMOCTE IPUHAMAIOT PaBHOM TUCKOHTHPOBAHHOMY JOXOMY OT UCIIONb-
30BaHI JAHHOTO aKTHBA B TEUCHUE CPOKA €ro MOJIC3HOTO NCTIONB30BaHus. Ecim
1 JOXOTHYIO OIIEHKY HEBO3MO)KHO IIPOU3BECTH, TO B KAYECTBE OIICHKH CIIPABE-
JIMBOI CTOMMOCTH NPHHUMAETCS] BOCCTAHOBUTEIIFHAS CTOUMOCTD.

CripaBeyvBasi CTOMMOCTB OMPEIEISETCS OMHIM U3 TPEX METOMIOB: IOXOIHBIM,
CpaBHUTEJIFHBIM M 3aTPaTHBIM (B CIy4ae) OTCYTCTBUS JAHHBIX AKTHBHOTO PBIH-
ka. OcoOEHHOCTH MPUMEHEHHS KaXIOT0 M3 METOIOB TPE/ICTaBIeHEI B TaOuIe 2.

[IpenmonaraeTcs, 4TO OpraHU3aIisl BCETIa MOXKET JOCTATOYHO J0CTOBEp-
HO OTIPENIENIUTh CHPABEUINBYI0 CTOMMOCTH aKTHBa. VCKiloueHne MOoryT co-
CTaBIATH CIy4yad, KOTJa CONOCTABUMEBIE CIIEJIKA Ha PBHIHKE OCYIIECTRISIFOTCS
HeYacTo (OTCYTCTBYIOT BOOOIE) M OTCYTCTBYIOT aJIbTEPHATUBHBIE OIIEHKH
CIpaBeIMBOI CTOMMOCTH (HAIIPHMeEp, C UCIIOIH30BaHNEM POTHO3HBIX JTHC-
KOHTHPOBAaHHBIX JIEHESKHBIX IIOTOKOB). B 3TOM ciywae muama3oH, B KOTOPOM
MOXET HAaXOIHUTHCS JOCTATOYHO JIOCTOBEPHOE 3HAUYEHHE CIPABEINBON CTO-
HMMOCTH, I0CTaTOYHO BEJHK. [Ipy 3TOM HaIeKHO OLIEHUTH BEPOSTHOCTH IIOITY-
YEeHHUS TOTO WJIM MHOTO Pe3yJbTaTa BHYTPH JHAara30Ha HEBO3MOXKHO.
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Taguuna 2. «Bo3mMokHbIE METOIBI ONpeieSieHIs CIPaBeIIHBOI
CTOMMOCTH aKTHBa»

Meton CymHocTh MeTo1a

OrneHKa CTOMMOCTH aKTHBa MPOM3BOIUTCA HCXOIS
3aTpaTHbIi W3 3aTpaT Ha €ro BOCIPOM3BEICHHE, TO €CTh paBHAS
CTOMMOCTH HOBOTO 00BEKTA

OcHOBBIBa€TCA Ha CONOCTaBJICHUH CTOUMOCTH
OLICHMBAaCMOTO AaKTHBa C IICHAMH HAa OOBCKTHI-
aHamoru. lleHoit oOwvekTa mpH3HAeTCS JMOO
HaMCEHbBIIAss W3 II€H Ha AaHAJIOTUYHBIE OOBEKTEHI,
nn00 ycpegHEHHAs BeNHMYMHA M3 WHTEpBala OT
HAaMMEHBIIETO 10 HAanOOJBIIEro 3HAUYCHUS [IEHBI

CpaBHUTEIBHBIH

[IpumenseTcs  mpu  ompeAeleHUH  Oyaymmx
JloxoaHsIit JCHE)KHBIX JOXOJIOB OT OICHUBAaEMOro 0OBeKTa
(IMCKOHTHPOBAHHASI CTOMMOCTB )

BaXHBIM 37IEMEHTOM IIpH OLIEHKE aKTHBOB OPTaHM3AIUH IO CIPaBe TN~
BOHM CTOMMOCTH SBJISIETCS WX NpOBepKa Ha obecrieHeHune. Ha opranmsanuun
BO3JIO’KEHA OOS[3aHHOCTH MPOBEJICHMUS €KETOMHON NepeoIleHKH akTHBOB. OHa
MOXET IPOUCXOAUTH MPH CIEAYIOIINX yCIOBUAX:

1. pa3BUTHE HOBBIX PHIHKOB;

2. TOCTYITHOCTh HOBOW MH(OpMAITNH;

3. orpaHMYCHHUE JOCTYIHOCTH paHee MCIOIb3yeMol HHPOpMAIHK;

4. yCOBEpIICHCTBOBAaHHE METOIOB OIICHKH;

5. U3MEHEHHUE PHIHOYHBIX YCIIOBUH.

B poccuiickom OyXraiarepckoMm ydeTe NepeolleHKa aKTHBOB (HaIpuMep,
OCHOBHBIX CPEZICTB) SIBISICTCS IIPAaBOM OpPTaHU3AINH, a HE €€ 00S3aHHOCTHIO.

[IpakTrdeckoe MpUMEHEHHE OLEHKH 0 CIIPaBEINBOA CTOMMOCTH MMEET
CBOH IIPEUMYIIEeCTBA U HeocTaTKH. OCHOBHBIMH ITPEUMYIIIECTBAMH Y4€Ta IO
CIpaBEeTMBON CTOMMOCTH SIBIISTIOTCS:

1. OnepatrBHOCTH olieHKH. CripaBeITuBasi CTOMMOCTH OTPaXKaeT TEKYITYIO
PBIHOYHYIO CTOMMOCTH aKTHBOB, B OTJIMYHE OT IEPBOHAYAIHHON WM OCTa-
TOYHOM CTOMMOCTEH.

2. ComoctaBUMOCTb HH(MOpMAIIK 00 akTHBax. I [py NCIIOIB30BaHNH OIICH-
KH 110 (paKTHYECKUM 3aTpaTaM, ONMHAKOBBIE aKTHUBBI, IPHOOPETCHHBIE B Pa3-
HO€ BpEMS YUUTHIBAIOTCA IO Pa3IMYHON CTOMMOCTH, a IPH HCIOIb30BaHUU
OIIEHKH IO CIPABEIIIMBOI CTONMOCTH, TAHHBIE aKTUBBI YUUTHIBAIOTCS IO OJTH-
HAKOBOW CTOMMOCTH Ha KaXKIyIO OTYETHYIO JAaTy HE3aBHCHUMO OT YCIOBHH U
BpEMEHH TIPUOOPETECHUSI.
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3. AKTyallbHOCTB JUIA Lienel ynpasieHus. CripaBeinBas CTOUMOCTb OTpa-
JKaeT TeKylee (PMHAHCOBOM IOJIOKEHHE OPTraHU3alui 1 HeoOX0arMa MoJIb30-
BareIsiM (PMHAHCOBOM OTYETHOCTH JUIS PUHATHS YIIPABICHYCCKUX PEIICHHH.

4. CrpaBenBasi CTOMMOCTD TPEAOCTABISIET JIYUIITyI0 OCHOBY IJISI OLICHKH
PE3yIIBTaToB paboTHl MEHEHKMEHTA, IOCKOIBKY CBOEBPEMEHHO OTPAKACT PE3YITh-
TaThl BCEX 3KOHOMHYECKUX M3MEHEHUH, OTHOCSIINXCS K aKTHBAM TIPEIIPHATHS,
B OTIMYHE OT y4eTa MO (PaKTHIECKIM 3aTpaTaM, KOTOPBIA ITO3BOJISIET OTPA3UTh
9TH U3MEHEHHS TOIBKO Ha MOMEHT IPOIaKH MIJIH IHOTO BBIOBITHS aKTHBA.

OCHOBHBIMH HEZIOCTATKaMH Y9€Ta 10 CIPABEITNBON CTOMMOCTH SIBIISFOTCS:

1. CnoXHOCTb OIpe/ieNICHUs] CIPaBEAINBON CTOMMOCTH IIPH OTCYTCTBHA
AKTUBHOTO pbIHKA. CII0)KHOCTH 000CHOBAHMS JI0CTOBEPHOCTH C/IETIaHHOM OIIeH-
K{ ¥ TIOUCKA COOTBETCTBYIOIINX JI0KA3aTENIbCTB.

2. JlononHUTENBHBIE H3EPKKH. BHEIpeHne yuera 1o cripaBeyInBoii CTo-
HUMOCTH TOTpeOyeT 3aTpar Ha NePEeoLeHKY HMEIONIUXCSI aKTHBOB, Ha ITOUCK 1
aHaJIM3 HHPOPMAIIMHY O CIIPABEIIMBON CTOMMOCTH HAa aKTHBHOM PBIHKE.

3. Hosm3na. CoOoTBEeTCTBYIOMKE H3MEHEHHUS B METOIMKE y4eTa MOBHIIIA-
10T TpeOOBaHUs K NpodecCHOHANbHON KBaaupuKamu Oyxraarepa.

4. CyObeKTUBHOCTD OIEHKH OOJILIITMHCTBA aKTHBOB OPTaHU3aINH.

5. Hanname TexHmueckux mpobieM npu nepeotieHke. Bo3HukaroT mpooire-
MBI IPH BBIOOPE METO/[a OIIEHKH, ONIPEAEICHUN CTETIEHH H3HOCA aKTUBOB H JIP.

Takum 06pa3oM, B COBPEMEHHBIX YCIOBUSAX BEJCHHUS OM3HECA ITOTPEOHOCTh
B IPUMEHEHUH OLIEHKH 110 CIPaBEAIMBOH CTOMMOCTH Bo3pacraeT. PuHaHCO-
BEIM aHAJMTUKaM, MOTCHIMAJIbHBEIM HHBECTOPAM, KPEIUTOpaM U APYTHM 3a-
HMHTEPECOBAaHHBIM JIAIAM JJISl OIICHKH OyIyIInX ()MHAHCOBBIX BOZMOXKHOCTEH
OpraHU3al}H, [UTI MAKCUMAIILHOTO BBISBIICHHS, OICHKH U Y4eTa BO3MOMHBIX
PUCKOB, JUTS IPOTHO3UPOBAHMUS (DHHAHCOBBIX PE3YJIETATOB U T.I. HEOOXOIMMBI
CBEJICHHS O PEaTbHONW CTOMMOCTH aKTHBOB OPTaHU3aIlHH.

BhenpeHnue olieHKN aKTHBOB IO CITPABEAJIMBON CTOUMOCTH B POCCHICKYIO
cucTeMy OyXranTepcKoro y4era cieayeT PacCMaTpUBaTh KaK MPHHIAIHAIH-
HO HOBBIM TOAXOJ K OpPTaHU3alMK OyXTaJTepCcKOro ydeTa, OCHOBAaHHBIA Ha
TEKyIeH CTOMMOCTH aKTHBOB HA PBHIHKE, a TAKXKe MO3BOJIIIONINN MOTydYaTh
nHpopmaIHo 00 aKTUBaxX OpraHU3aluy B Oyaylel OlleHKe, OCHOBaHHOI Ha
OXKHUJTAEMBIX JCHEKHBIX TTOTOKaX. OTHAKO KOHIICTIIIHS CITPABEIITNBON CTOMMO-
CTH, 10 MHEHUIO MHOTHX 9KCIICPTOB, SBJISETCS IOCTAaTOYHO HEOHO3HAYHOU 1
TpeOyeT KOMIIIIEKCHOTO M3y4YEHUsI C TOUKH 3PEHUs ee IIPaKTHUECKOro BHEIpe-
HUS B YYCTHYIO NMPAKTUKY POCCUHCKHUX MPEIIPHUITUI.

CHucoK 1uTeparypbl
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2. Mexynapouslii cranaapT ¢unancooit ordetHocTH (IFRS) 13 «Onenka ciipa-
BEIUIMBOM CTOMMOCTH» (BBEZICH B ielicTBUe Ha TeppuTopun PO [Npnkazom Mundunna
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MARKET PRICING OF OPTION CONTRACTS: POSSIBILITIES
OF BUYERS AND SELLERS

Makshanova Tat'yana Vladimirovna, teacher

Togliatti State University, Togliatti, Russia

Annomayun: B cmamve npoananuzuposaro yenoobpazosanue onyuoHos
Ha npumepe ONYUOHA HA BATIOMHbIU (blOUePC, PACCMOMPEHO NOHAMUE GHYI-
PeHHell U BDEMEHHOU CIOUMOCMU ONYUOHO8, BbIAGILEHbL 603MONCHOCTU NOKY-
nameneti U npoO0ABY0O8 ONYUOHHBIX KOHMPAKMOS.

Knioueswvie cnosa: onyuon, onyuoH Ko, ONYUOH Nym, ONYUoH Ha 6aII0M-
HbLIL (pbloUepC, GHYMPEHHAS CIMOUMOCHb, BPEMEHHASL CIOUMOCHb, ONYUOH-
HasL cmpamezusl, YeHa-Cmpaix, YyeHa-cnom, oama SKCAUpayuu.

Abstract: The article analyzes the market pricing of option contracts on
the example of currency futures options, consider the concept of the inner and
the time value of options, identify opportunities to buyers and sellers of options
contracts.

Keywords: option, call option, put option, option on currency futures,
intrinsic value, time value, option strategy, the strike price, the price-spot, the
date of expiration.

OnHUM 13 KPYIHEHIINX CErMEHTOB (PUHAHCOBOTO PHIHKA SIBISETCS PHIHOK
JIepUBaTHBOB, NAIOIINI MHOXKECTBO BO3ZMOKHOCTEH /IS €70 YYaCTHUKOB. TaxK,
BRKHEUIINM M3 MHCTPYMEHTOB, OOpAIIAIOIIMXCS Ha 3TOM PBIHKE, SBISETCS
OIIOHHBIN KOHTPAKT.

ONUMOHHBIA KOHTPAKT - MPOM3BOIHBIH (PUHAHCOBBI MHCTPYMEHT, KOTO-
PpBIit 1aéT npaBo, HO HE HajaraeT o0s3aTeNbCTBA, €T0 MMOKYNATENI0 Ha TIOKYII-
Ky (B citydae, €CIii 3TO OIILMOH-KOJUI) JIN0O0 Ha MpoJaxy (B cirydae, eCiy 3TO
OILIMOH-TTYT) OIpeAeNEHHOro 6a30BOro akTWBa y IpojaBla (HaJIHCaHTa)
OIIIMOHA B TEYEHHUE OTOBOPEHHOI'O CpPOKa MCIIONHEHUS! KOHTPAaKTa ([0 JaThl
SKCITMpaNUH) 110 3apaHee OTOBOPEHHOM IieHe (LieHe-CTpaiiK) ¢ yIulaToi 3a 3To
IIPABO NPO/ABILY NPEMUH (LIEHBI KOHTPAKTA).

Yuncno ONMOHHBIX CTPAaTErnid MOTEHIMAIBEHO OYEHb BEJIMKO, TaK KaK UX
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CYyIIECTBYeT MHOXKECTBO B 3aBICHMOCTH OT BHJIA OMIIMOHA, €TO [EHBI HCITOJ-
HEHH U IaThl SKCIHPAIHU.

BaxHO yMeTh ONTB30BATHCSI CHIION OIIFIOHOB KaK TOPTOBBIX HHCTPYMEH-
TOB, a BEIOOP TOW MJIM MHOM CTPATErvH 3aBUCHT OT IeJIeH, OXKHMIaHUH, TOTOB-
HOCTH K PUCKY HHBECTOpA.

Ecnu npoanann3upoBars (PMHAHCOBBIC PE3yJIbTAThl HA ATy SKCIUPALMU
Pa3NUYHBIX OMIIMOHHBIX CTPATETHiA, TO MOKHO CIENIaTh BBIBOJL O TOM, YTO HaH-
OorpIIeMy pHUCKy ce0s TOABEPraroT MPOJABIIBI, TaK KakK, €CIIH CUTyamus CJIo-
KHUTCS HE B UX IOJIB3Y, UX YOBITKU B OOJIBIIMHCTBE CIIydaeB OyayT HE OTpaHH-
yensl. [Ipn sToM mpuOBUTE MpomaBma orpaHudeHa npemusmu. [Ipumepom
MOTYT CITy)KHTb TaKHe CTPaTeTHH KaK Ipojaka Kojia W IMyTa, MPOHOPIHO-
HAJIBHBIX KOJUI U MYT CHPAIOB, CTpAIa (Mpofaxka KoUla M ITyTa Ha OJXHOM
cTpaiike), CTpIHIIIA (Tpoaxa Koijla M ITyTa Ha Pa3HbIX cTpaikax).

Bonee Toro, OOMBIIMHCTBO OMIMOHHBIX TPEHIEPOB, Ka3aloChk ObI, cTpe-
MSATCSI MUHIMHU3HPOBATh CBOM PHCKH HCIIOJIIB30BAHUEM CTPATETHH, KOTOpPHIE
OTpaHHYaT UX yOBITKH B Cilydae HEMPEIBHICHHOTO JBIDKEHHS LIEHBI U BOJIa-
TUJIBHOCTHU. DTO YCIOBHE BBHIIIOIHACTCS B OCHOBHOM ITOCPEICTBOM OTKPBITHSA
HMMEHHO JUTMHHBIX MO3UIMHA. To ecTh JTorn4HO OBUIO OBI MPEIIIONOKHUTE, YTO
BBITOIHEE OMIIMOHBI TIOKYTIATh.

Ho ecnu Ha pBIHKE €CTh MOKYIIaTeN!, TO, CJIE0BATENIFHO, €CTh U IIPO/IaB-
ubl. PaccmotpuM, B 4é€M 3akitoyaeTcsi MHTEpeC MpojaBuoB. s 3Toro usy-
quM OoJiee OIPOOHO 1IEHO00pa30BaHNE OMIIMOHHBIX KOHTPAKTOB.

Kak 1 Ha m1060M KOHKYPEHTHOM PBIHKE, IIEHa OMIHOHA (OPMHUPYETCS HC-
X0l M3 COOTHOIICHHUS CIpOca W MpeIokeHns. LleHoi onmuona sBisercs
npeMusl, yIladnBaeMas oKynaresieM Mpo/aBily 3a paBo 3a(h)MKCHPOBATD LICHY
TIOKYTIKH WJI POJAXKH B OyIy1eM 6a30BOT0O aKTHBA. DTa IMPEMUS COCTOUT U3
BHYTpPEHHEN U BpEMEHHON CTOMMOCTH.

BHYTpeHHS CTOMMOCTB - 3TO CTOMMOCTB, KOTOPas yXKe 3aJI0)KeHa B LIEHE
OIIIHOHA UCXO/ M3 BRIOPAHHOM LIEHBI-CTPAKK, TO €CTh 3TO (DHHAHCOBBIH pe-
3yJIBTaT MHBECTOPA, €CIIM OH HUCIIOIHHT OIIIHOH MpsiMO ceftuac. Eciu onmon
MMeeT BHYTPEHHIOI0 CTOMMOCTb, TO TOBOPST, YTO OIIIMOH IIPH JCHBIaX.

BHyTpeHHS CTOMMOCTH HE MOXKET OBITh OTPHIIATEIEHON, OHA MOXKET OBITh
paBHa Hym0. B 3TOM ciIydae ToBOPSAT, YTO OMIIMOH «BHE JICHETY JTHO0 «OKOJIO
JieHeT» (eciu IIeHa-CIOoT U IIeHa-CTpailKk COBIAIAloT).

PaccmoTpum noHsiTHE BHYTPEHHEN CTOMMOCTU HA TIPUMEpE.

HWrax, Ha 19 okTsa6pst 2013 . kype momnapa CIIIA cocraBun 31,846 py6. [3].

Lena mocnenHe# caenku o (HIOYEPCHOMY KOHTPAKTy Ha Kypc JOJUIap
CIHIA - poccwuiickuii py0onb Ha 19 okTs10ps coctasiser 32153 pybineii 3a 10T
(1000). Bonee BbicoKast pprOUYEPCHAS IIEHA ITO CPABHEHUIO IO CTIOT-IIEHOM CBsI-
3aHa ¢ IEHO0Opa30BaHHEM BAIOTHBIX (DhrouepcoB. Ha naTy ucronHeHus KoH-
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TpakTa (ppIOYEpPCHAs IIEHa M [EHA-CIOT (Kype aosuiapa) OyayT BBIPOBHEHBI
apOUTPaKHBIM JaBIICHUEM.

[Ipu TOproBmie oNIMOHAMH HHBECTOP MOXKET CaM BBIOpATh OIHY M3 Mpel-
JIO)KEHHBIX LEeH-CTpak. W 11 KaXK10#1 LIeHbI-CTpaliK €CTh CBOM II€HBI CIIpoca
U TIPEUIOKEHHS1, THBECTOP MOYKET JTMO0 COBEPILUTH CIIENKY IO PHIHOYHOM IIEHE,
MO0 OCTABUThH CBOIO 3a5BKY.

AMEpHUKaHCKHH OIIMOH KOJUT Ha (DBIOYEPCHBIN KOHTPAKT Ha Kypc JOJUIap
CHIA - poccwuiickuii py6is (mpaBo KynuTh) ¢ meHoi ucnonHerus 31000 pyo6.
(mata sxcrimparuu 16 nexadps 2013 1) 19 okTsI6pst JOIDKEH CTOUTH KaK MUHH-
MyM 1153 py6. DT0 1 ecTh BHYTPEHHSISI CTOMMOCTh onnoHa. Eciu BeIOpaTh
LeHYy-CTpalK, mpeanonoxuM, 32500 py6. muoo 34000 py6., To Takoi OMIIMOH
BHYTPEHHIOIO CTOMMOCTh UMETh He OyJeT.

PaccMoTpuM aHaOTHYHBIM MPUMEP C OMIIMOHOM MYyT. AMEpPUKaHCKHI
OIILIMOH IyT Ha PHIOYEPCHBIN KOHTPAKT Ha Kypc aoyutap CIIIA - poccuiickuii
pyOub (mpaBo mpoxaats) ¢ neHor ucrnomHeHus 33000 py06. (mara skcupauu
16 nexabps 2013 1.) 19 oKTAOPSI JOIKEH CTOUTH Kak MUHUMYM 847 py06. D10 1
€CTh BHYTPEHHSII CTOMMOCTH ONIIMOHA JUIS OMITOHA Iy T. Eciii BEIOpaTs 1eHy-
cTpaiik, npeamnonoxum, 31000 py6. umm 30000 py6., TO Tako# OMIIMOH BHYT-
PEHHIOIO CTOMMOCTH UMETh He OyzieT.

Takum 06pa3zoM, MOYKHO CIENIaTh BBIBOJ O TOM, YTO BHYTPEHHSISI CTOUMOCTh
JUIA OTIMOHA KOJUI - 3TO PasHHIA MEXAY IIeHOH 0a30BOTro akTHBa (LIEHOII-
CIIOT) ¥ IIEHOH WCTIOJHEHHsI ONMIMOHA (IIEHON-CTpaik), a BHYTPEHHSS CTO-
HUMOCTB JUTS OMIIMOHA IIyT - 3TO pa3sHHUIA MEX Ty IICHOW CIIOTHEHHUS ONIINOHA
(ueHo#-cTpaik) u meHoi 6a30BOTO akTHBA (IIEHOW-CIIOT); €CIIM 3Ta Pa3HMIIA
OTpHIaTeNhbHA WIN paBHA HYIIO, TO ONIIMOH BHYTPEHHEW CTOMMOCTH HE NMe-
€T, TO €CTh BHYTPEHHSA CTOMMOCTH PaBHA HYIIIO.

Ecnu oniinoH KoJuT IMeeT BHYTPEHHIOI CTOMMOCTb, TO OIILIHOH ITyT C TOH
e TIEHON-CTpaiiKk U TOH ke JIaToi dKCIHMpaIei JoKeH ObITh BHE AeHer. 1
Hao000pOT.

Teneps npoaHanu3upyeM peasibHbIe JaHHBIE KOTHPOBOK PACCMOTPEHHBIX
onmuoHoB Ha 19 okTsa0ps 2013 1. ¥ BRISICHAM, YTO K€ TaKo€ BpeMEHHasl CTO-
HUMOCTB M OTYETO OHA 3aBUCHT.

Wrak, aMepuKaHCKHUA OMIIMOH KOJUT Ha (DbIOYEPCHBI KOHTPAKT Ha KypC
nomnap CIIA - poccutickuii pyonb ¢ nieHol ucmonnenus 31000 py6. (mata
skcniupanuu 16 gexadpst 2013 1) 19 oxradps ctout 1600 py6.; ¢ meHoi uc-
nonHeHus 32500 py6. - 320 py6.; ¢ nenoi ucmonnenus 34000 pyo6. - 66 pyo.

AMEpHUKaHCKHH ONIMOH IyT Ha (BIOYEPCHBIN KOHTPAKT Ha KypC JOJLIAp
CHIA - poccuiickuii pyons ¢ nenoi ucrnonnenus 33000 py6. (gara sxcrimpa-
nuu 16 nexabps 2013 1) 19 oktsa6ps ctout 1106 py0.; ¢ 11eHON HCTTOTHEHHS
31000 py6. - 46 py6.; c nenoit ucnonnenust 30000 pyo. - 15 py06. [4].
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To ects mns TOro, YTOOH! 3a(PUKCHUPOBATH IIEHY MOKYIKH HIH HPOIAKU
0a30BOro aKTUBa B Oy/yllleM, HHBECTOP TOTOB 3aIIaTUTh CBEPX BHYTPEHHEH
CTOMMOCTH JONOJTHUTEIBHYIO CyMMY. JlOTIOTHUTEIbHAS CyMMa, KOTOPYIO HH-
BECTOP TOTOB 3aIUIATHThH CBEPX BHYTPEHHEH CTOMMOCTH OMNIIMOHA, - 3TO Bpe-
MEHHasl CTOMMOCTG. B HarieM rmpuMepe BpeMeHHast CTOMMOCTB OIIIMOHA KOJUT
co crpatikom 31000 py6. paBHa 447 py6. (1600-1153), co ctpaiikom 32500
py06. - 320 py6. (320-0), co crpaiikom 34000 py0. - 66 py6. (66-0); ompoHa
myT co crpaiikom 33000 py6. paBua 259 py0. (1106-847), co crpaiikom 31000
pyo0. - 46 py0. (46-0), co crpaiikom 30000 py0. - 15 py6. (15-0).

BpemeHHast CTOMMOCTD OTpakaeT CTETEeHb PUCKa MPHOOPETEHHS OIIIIHO-
HOM OTpeeEHHON BHYTPEHHENH CTOMMOCTH C TEKYIIEeH AaThl 0 J1aThl HCTe-
YeHHsI KOHTPAKTa (AaThl SKCITUPALINH ).

3aBHCHUMOCTH CTETIEHH PHCKA OT BPEMEHH OYEBUIHA: YeM OOJIbIIe BpeMe-
HHU OCTAaeTCs 10 JaThl SKCIHUPAINHN, TEM OOJIBIIE PHCK TOTO, YTO BHYTPEHHSASA
CTOMMOCTH OII[MOHA BO3PACTET.

Ecnu BHyTpeHHSS CTOMMOCTB PaCCUUTHIBACTCS JIETKO, TO PACCYUTATh TOY-
HO BPEMEHHYIO CTOMMOCTH MPAKTHIECKH HEBO3MOKHO. JTO CBS3aHO C TEM,
YTO Ha €€ BEJIMYMHY BO3/IEHCTBYEeT MHOXKECTBO (DAKTOPOB, TAKUX KaK:

1) Tekymas 1eHa 6a30BOTO aKTHUBA;

2) cTpaiik OINIMOHA, TO €CTh IIeHa €r0 UCTIOTHEHUS;

3) Bpemsi, ocTaromeecs 10 IKCITUPALIH;

4) BONAaTMIIBHOCTH 0A30BOTO AKTHBA;

5) Ge3pucKoBas CTaBKa;

6) TUBUICH/BI (€CITH TAKOBBIE BO3MOXKHBI).

Kaxxzplii u3 mectd (GakTopoB OKa3blBaeT Ha IIEHBI OMLIMOHOB CBOE COO-
cTBEeHHOE BiMsiHUE. B Tabnuiax 1 u 2 mokazaHo, 9To MPOUCXOIUT MTPH CHIKE-
HuH (YBEIMUYCHHUHN ) 3HAYCHHUS KaXI0ro (akTopa.

Tadnuua 1.
Bausinue YMEHbIIECHUSA BCJIUYHUHDBI (l)aKTOpOB Ha IEHY ONIMuoOHOB
Crmxenvie | Bpewms Bazosblii IIpouent JluBuneHn Bonamwis-
(haxTopa aKTVB HOCTh
Ienakowia | Chmkaercst | CHrkaercs CHipKaercst TloBbiiaeTcs CHIbKaeTcst
Ilenamyra | Crwkaercst | Ilopmmaercs ToBbimaercs Crmxaercst Crmxaercst
Tadnuua 2.
Bausinue YBE/JIMYE€HUA BECJIHINHDBI (l)aKTOpOB Ha IIeHY ONMuUuOoHOB
‘VBemueHne Bpewmst BazoBbIii IIpouent JlvBuneH Bomamms-
(haxTopa aKTVB HOCTh
Ilena korwia TloBbmnaercst | Tlopmmaercst | Ilobmuaercst | CHibkaercs TloBbIiaercst
Ilena myra Toppmmaercst | Crmkaercst Crmxaercst Tlosbmuaerca | IloBblmaercs
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bonee Toro, HekoTopbie U3 3TUX (HAKTOPOB B3aMMOCBSI3aHbI, U HE BCErAa
€CTh BO3MOYKHOCTH OIIPEIEINTh, KAKOH U3 (PaKTOPOB OKa3bIBaET CUIIbHEE CBOE
BJIMSHUE.

HecomHaenHo, BaxHEHIIM (PaKTOPOM, OKA3BIBAIOLINM BIUSHHUE HA IICHY
OIIHOHA, sIBJIsIeTCS BpeMsi. VI caMbIM MHTEPECHBIM (PaKTOM SIBIISIETCS TO, YTO
Ha JIaTy SKCIIUPAIN BpEMEHHAs! CTOUMOCTB HE JIEHCTBYET, TO €CTh PaBHA HYIIO.
[TosTomMy neHa ommuoHa (IIpeMus) Ha JaTy SKCIUPAIMH COCTOHT JIHIIb U3
BHYTpPEHHEN CTOMMOCTH.

W mMeHHO BpeMs SBISETCS IIAaBHOM EHHOCTHIO JUIA MTPOJIaBIia OMIIMOHA.
Tak kxaKk KyIJICHHBIH ONIIMOH CYIIECTBYET TOJBKO B IIpeesiaX BeCbMa OrpaHH-
YEHHOTO MTPOMEXYTKa BPEMEHH, TO He KaXKABIHM IOKYyTIaTel b OIIHOHA yCIIeBa-
€T IOCTUYb CBOMX Iieliel (onpeaenéHHON BHYTPEHHEW CTOMMOCTH OIITHOHA),
a BpeMsl ONIIMOHHOTO KOHTPAKTa MCTEKAaeT, BPEMEHHAs! CTOMMOCTh ONIIMOHA
PE3KO CHHMYKAETCS, JOCTUTAs HyJIs B MOCIIEIHUE JTHU €T0 KHI3HH.

Bepnémcs k paccMoTpeHHBIM TipuMepam. [Ipennonoxum, ato 16 mexabps
Kypc IoJjIapa OCTaHEeTCsl Ha IpeskHeM ypoBHe. DprodepcHas IeHa Ha TaHHBIN
6a30BbIif akTUB cocTaBuT 31846 pyd. CremoBarenbHO, IIeHa OMIIMOHA, BKITIOYA-
101131 B ce0s TOJBKO BHYTPEHHIOIO CTOMMOCTb, OYIET CIISAYIOMIAst: OMIFOH KOJUT
co ctpaiikoM 31000 py6. - 846 py6., 32500 - 0 py6., 34000 - O py0.; ONIIMOH Iy T
co crpaiikom 33000 py0. - 1154 py6., 31000 - 0 py6., 30000 - O pyo®.

B paccmoTpenHom mpumepe ecte oauH HIoaHC. Kype mommapa He n3me-
HUJICS, HO 1eHa 6a30BOro akTHBa ((pHIOYEPCHOTO KOHTPAKTA) YMEHBIIIACH.
OTHM OOBSICHAETCS] pOCT BHYTPEHHEH CTOMMOCTH ONIMOHA IyT U IaJeHUE
BHYTpPEHHEH CTOMMOCTH ONIMOHA KoUI. Ecim OBl peds muta mpo Hen3MeH-
HOCTB LIEHBI 0a30BOT0 aKTHBA, TO [[EHA ONIMOHA YMEHBIINIACH OBl JINIIb Ha
pa3Mep BpeMEHHOI CTOMMOCTH.

OO6paTtuM BHIMaHHE HE TO, YTO CTONMOCTH OTIIIHOHOB, HE UMEIOIIIX BHYT-
PEHHEH CTOMMOCTH Ha J1aTy MOKYIIKH, Ha JaTy dKcnupanun coctaBmia 0 pyo6.
Hcxons u3 3T0r0, MOJKHO C/AETATh BHIBOA O TOM, YTO IPOIABEIl HTPAeT UMEH-
HO Ha BPEMEHHOH CTOMMOCTH. A MOKyHaTellb PACCIUTHIBAET HA TO, YTO BHYT-
PEHHSSA CTOMMOCTD YBEITMYUTCSI HACTOIBKO, YTO OKYIIHT YIIAYEHHYIO BPEMEH-
HYIO CTOUMOCTb.

CJ10’KHO HaWTH MH(POPMALIUIO O TOYHOM KOJIMYECTBE OIIIMOHOB, UCTEKA0-
nux 0eCrone3HbIMU. BO3MOXKHO, €CITi 3Ty HHPOPMAIHIO OyIyT IyOJMKOBATh,
TO KOJIMYECTBO MOKyMareyei oniuoHOB cTaHeT MeHble. JKypHan «Futures
magaziney, myonukyembiii B CIIIA, B 2003 romy Hamewaras CTaTblo, CoaepiKa-
IIyI0 JaHHBIE 110 MCCIE0BAHHIO ONIIMOHHBIX KOHTPAKTOB, KOTOPHIE COlepKa-
JIM peliKre CBEICHHUS O MPOIICHTE ONIIMOHOB, HCTEKAIONINX «BHE eHer». Mc-
CJIE/IOBANIMCH OMLIMOHBI Ha MSATh OCHOBHBIX (DbIOYEPCHBIX KOHTPAKTOB: aMepH-
kaHckue ponmoBeie nHAEKCH S&PS500 1 NASDAQ 100, eBpomosiap, 107-
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Jlap-iieHa 1 )KMUBOW CKOT. Pe3ynbrarhl moka3aiu, 4To B CPeIHEM TPHU U3 YEThI-
pex OIIMOHOB UCTEKAIH BHE JEHET, U, 9YTO CaMoe IIPUMeYaTelbHOe, IPOJaB-
1Bl OTIIIMOHOB MOTYYaJIH MPHOBLIH 1a)Ke TOTAA, KOTAa OHH HEBEPHO OIIPEAes-
nu Oyayniee eHOBOE ABMKEHUE [5].

Mauito kto obparmaeT BHUMaHHE Ha TOT (aKT, YTO PHIHKU aKTHBHO JIBUTA-
totcs Bcero 30% BpeMeHH U IMEHHO B 3TH MOMEHTHI Ial0T IPHOBLTH TOKyTIa-
TenIM OmIMoHOB. B ocraBmmeecss 70% BpeMeHH PBIHKHA HAXOAATCS B y3KHX
KOpHIIOpax, 00eCIeHNBasl KyIUICHHBIE ONIIMOHHBIE KOHTPAKTHL. A BeIb, JIeii-
CTBHUTENBHO, CTPATErHi0 MPOJAKH ONIIMOHOB MOJKHO CPaBHHUTH C IMPOAAXen
BpPEMEHU.

Jlydiei KOHCTpyKUKEH ONIIMOHHON MPOJAXKH SIBJISIETCS ITPOoaXka OIIHO-
HOB C IaJICKAM CTPAalKOM, TO €CTh CO 3HAUCHHUEM IICHBI, TaIeKO HaXOISIIIMCS
OT TEKYILETo PIHOYHOTO 3HaueHus1. CleoBaTeIbHO, TAKHE KOPOTKHE MTO3H-
UM HeOOXOIUMO OTKPHIBATH 33/I0JITO 10 JaThl SKCIHpanun. B Takom cioydae
IIPOIaBeIl OMIIFOHA OTyJaeT J0X0 1 (IPEMHIO) OTTOTO, YTO PHIHOK HE MPUIET
B 33/IaHHYIO TOYKY 32 OTPaHWYEHHBIN [IEpHUOJ BPEMEHH KU3HU ONIIMOHHOTO
KOHTPAKTa.

B cnygae ecnm qake meHa IOIIIa MPOTHB IPOAABIA OIMIIOHOB, UMEETCS
MHOXECTBO CIIOCOOOB PETYINPOBAHUS MPOAAHHON ONIIMOHHON MO3UINH (Ha-
TIpUMeEp, UCTIOIB30BAHUE NIEIbTa-HEUTPANbHON cTparernn). Tak e Hemao-
Ba)KHO, YTO y ITPOJIABIIA BCEI/Ia €CTh BO3MOXKHOCTH 3aKPhITh O3UITHIO, a 3HA-
YHT 3aKPBITh 003aTENBCTBO 110 OMIIMOHHOMY KOHTPAKTy B JII000€ BpeMsI, TaK
KaK OTPOMHO€ KOIMYECTBO MOKYTIATENeH OMINOHOB CO3MAI0T OTIMYHYIO JIHK-
BHUIHOCTH ONIIMOHHOTO PHIHKA.

HenocratkoMm cTparernu mpoaku OMIIMOHOB MOXKET CTaTh TO, UTO MPOJIa-
BeIl OIIMOHOB, UCTIBITHIBAS M3JIMIITHEE CTPEMIICHHE K MOTYYEHHIO TPHOBLIH,
MOYET OTKPBITh TO3UIIHIO CIIUIIKOM OJH3KO K 00JIACTH, TJIe OMIIMOHHBINA KOH-
TPaKT MOXKET IPUITH B UCTIONHEHKE. Takne TaKTUKHU 9acTO HCIONB3YIOTCS Ha
priaKe. OHM TO3BOJISIIOT TOMTYYaTh HAa CYET MHOTHE COTHH IPOIIEHTOB T'O/IO0-
BBIX, HO TaKasi TOPTOBJISI OYEHb PHUCKOBAHA.

Jla, HeCOMHEHHO, PUCK ITpY IIPOAAKe ONIIMOHOB He orpanudeH. Ho He crout
3a0BIBaTh, YTO €CTh CTPATETHH, KOTOPhIE OTPAaHUYMBAIOT YOBITKH Jaxe Mpu
3aHATUH KOPOTKUX TO3UINI (BEPTUKAIBbHBIE MEABEXKbH CHpP3bI, 6abouka,
KoHZOp). bonee Toro, HENMB3s ymycKaTh BaKHBIH MOMEHT. CO3MaHME TaKHX
KOHCTPYKIIMH, BO-TIEPBBIX, TIO3BOJISIET N30€KaTh HEOOXOAUMOCTH HMETh 00JIh-
II0H 3aJI0T Ha TOPTOBOM CUeTe, TaK KaK OTKPHIBAEMBIC OIIFOHHbIEC TO3UIINN
MIPOTHUBOTIONIOKHBI M KOMIICHCHPYIOT JIPYT Apyra 1o TpedyemoMy 3ayory (oH
YMEHBIICH), BO-BTOPHIX, IO3BOJISIET YBEIMYUTH JOXO/] OT peasIn3alliy CTpaTe-
ruu BBUIYy Oonee 3QPeKkTHBHON pabOTHI IEHEKHBIX CPEICTB, TaK KaK CBOOOI-
HBIX CPEJICTB 0CTaETCs OOIBIIIE.
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IMokynareneii e mMpuBaeKaeT OombIe TOT PAKT, YTO OMIKUOH MPH CBOECH
CPaBHHUTEIHHO HEOOIBIION CTOMMOCTH MO3BOJIIET MOIYIUTh JI0X0[ HAMHOTO
00BN, 9eM CTOMMOCTB 3TOTO ONIIHOHA.

TakuM 00pa3oM, HE CTOWT 3a0bIBAaTh 3aMOBEIh OMIIMOHHOTO Tpeimepa:
«ITokymaii myHKTBI, IPOJIaBail BpeMs».

B 3aximoueHne BBIIETUM OCHOBHBIE IPEHIMYINECTBA PHIHKA OIIIMOHOB B
LEJIOM:

B OTKPBHITHE ONIIMOHHBIX MTO3UIUH TpeOyeT MEHBIINX CYMM, Y€M Ha PHIH-
Ke CIIOT;

® (opmupoBaHue NpUOBLUIN B OTCYTCTBUE TPEH/IA;

B MO)XHO OTPAaHUYHUTH CBOM PHUCKH, HE OTPaHUYMBAS IIPH 3TOM HOTEHITH-
abHBIE TPUOBLIH;

B Tpelizep caMm BHIOMpAET IEHY UCIIOMHEHNUS, JaTy SKCIUPALUN U aKTHB
ONIIMOHHOTO KOHTPAaKTa;

N OIIMOHBI Ja0T MHOXKECTBO BO3MOKHOCTEH IS XeHKUPOBAHNS.

CHHCOK HCIOJIB30BAHHOM JTHTEPaTyphI:
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CTpaTerusM COIIacHoO oxumaHusM uHBectopa / T. B. MakmuranoBa // DxoHOMIYecKast
Hayka u npaktuka (II): marepnams! MexayHap. 3a04. Hayd. koH(. (. UnTa, deBpann
2013 r.). - Yura: UzgarensctBo Monomoii yuensii, 2013. - C. 33-42
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VIIK 657
K Bomnpocy opranuzanum y4yera no meHTpam

OTBETCTBEHHOCTH HA NPCANIPUATHH

Manunoeckas B.B.

Hucmumym ¢hunancos, s3xkoHoMUKY U YNpasieHus
Hayunwiii pykosooumens - Boposuykas M.B., ooyenm
TonvammuHckull 20Cy0apCmeeHHbIl YHUBEepCUMen

ARHOmMauuA: 6 cmamve paccmMompena cucmema yiema no yenmpam om-
8emcmeeHHOCU, OnpedesieHd ee Polb 8 NOBbIWeHUU dPhexmugHocmu Oes-
MeNbHOCMU OP2AHU3AYUU, 8bIAGTIEHbI OCHOBHYIE YCI08UA O ee (POPMUPOsa-
HUsL, @ mak dce 0003Havena npobiema 6e0eHUss OAHHO20 YUema ¢ 603MOICHDbI-
MU ee peueHUsMU.

Knioueswie cnosa: ynpasnenueckuii yuem, yeHmp omeemcmeeHnocmu, oe-
YeHMpanu3ayus ynpasienus, KanbKyiuposanue cedDecmoumocmu, ceemeHmap-
HbLIL yuem u OmyemHoCmb.

B coBpemeHHOH SKOHOMHKE, Kak 3a pyOexxom, Tak U B Poccun Bce 601b-
[T MHTEPEC IS TOJIb30BaTeNell OyXTraaTepCcKoi OTYETHOCTH TPHUOOPETAIOT
JTAaHHBIC CETMEHTapHOM OTYETHOCTH, T.€. OTYETHOCTh [0 CETMEHTaM Ou3Heca
WJIN TaK Ha3bIBAEMBIM LIEHTPAM OTBETCTBEHHOCTH.

B pexrMe mocTOSHHOM MHQIISIHMU M JKECTKUX PHIHOYHBIX OTHOIICHHWH
pabota opranuzauuu B Poccuu conpspkeHa co 3HAUYMTENILHBIMU HPEIIPHHU-
MareJIbCKUMH 1 (PUHAHCOBBIMH PUCKaMHU. B 3THX yCIOBHSAX CErMEHTApHBIH ydeT
B OpraHU3alMsIX CTAHOBHUTCS HE TOJBKO BAXHEHIIIMM HCTOUHUKOM HEOOXOIH-
MOHHMH(pOPMaLUH, HO ¥ TVIAaBHBIM HHCTPYMEHTOM IIAHUPOBAHMUS U IIPOTHO3H-
POBaHUS JIESTENHHOCTH.

KoHuenmus neHTpoB OTBETCTBEHHOCTH CETO/IHS OYEeHb TOIYJISIPHA U pa3-
BUBAETCS CEMUMIIBHBIMH IIaraMy. BriepBbie U110 OTBETCTBEHHOCTH ChOp-
MHPOBAJI IPE/ICTABUTENb aMEPUKAHCKON YYETHOM MBICIIN cepequHbl XX B. -
JI>xoH XWITHHC, OHa 3aKIII0YAETCs B OIPE/IEIICHUH CTETIEHH OTBETCTBEHHOCTH
OTIPEAEIIEHHBIX JIUII 32 Pe3YJIBTaThl CBOeH paboThL.[3, ¢.60]

ITon 11eHTpOM OTBETCTBEHHOCTH YKPAMHCKHHN YUEHBIH-9KOHOMHCT [ ITyImien-
ko A. B. moHMUMaeT CTpyKTypHOE Mojpas/iefieHue OpraHu3aliu, BO IJ1aBe KO-
TOPOTO CTOMT MEHEIDKEP, KOHTPOJIHMPYIOIIMIA 3aTpaThl, JOXOABI U CPEICTBa,
WHBECTHPYEMBIE B 3TOT CerMeHT Ou3necal[l, c.294].

YueHble BBLIENSIOT 2 OCHOBHBIX HAIPABICHUS NTPpH (OPMHUPOBAHUH IIEHT-
POB OTBETCTBEHHOCTH. [[JIs IEpBOr0 OCHOBAaHHEM SIBJISICTCSI HATIPABICHHUE XO-
3IHCTBEHHOMN J€ATEIBHOCTH, JUISl BTOPOTO - (DYHKIMHU [IEHTPa OTBETCTBEHHOC-
TH. 7151 HAaDISTHOCTH IaHHOE paszieIeHue IPeICTaBIeHO Ha cxeme 1.
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Cxema 1. Kinaccnukanusi 1eHTPOB OTBETCTBEHHOCTH

J1. Xurruncom Tak xxe 66110 chopMyIHPOBaHHOE IIPABHIIO, B PAMKAX TEO-
pPHH LEHTPOB OTBETCTBEHHOCTH, KOTOPOE YTBEPIKAAET, YTO KAXKIYIO CTPYK-
TYPHYIO €IMHHILY IPEANPUATHSI OOPEMEHSIOT T€ U TOJIBKO TE€ PACXOJIbI U JIOXO-
JIbI, 32 KOTOPbIE OHA MOKET OTBEYATh U KOTOPBIE KOHTPOIHpPYET. [3, c. 61]

3T0 SBNSETCS MEPBBIM M OCHOBHBIM YCIOBHEM JUIsl (JOPMHUPOBAHUS LIEHT-
POB OTBETCTBEHHOCTH.

J106posr000B BBIACISIET ellie 2 YCIOBUS st (JOPMHPOBAHUS LIEHTPOB OT-
BETCTBEHHOCTH:

N yIpaBJieHYECKH yueT QyHKIMOHUPYET HapaiiesbHO C TP JULIUOHHOM
CHCTEMOM OyXraJiTepcKoro y4era;

B MOXET ObITh BHEAIPEH TOJIBKO P YCIIOBUH, YTO HA IIPEANIPUSITUH YETKO
orpezieneHsl chepbl OTBETCTBEHHOCTH M KOHKPETH3HUPOBaHA OTBETCTBEHHOCTh
MEHEDKEPOB 3a CTaThlo 3aTpar U MoCTyIuieHui [2, c. 35].

CMBICIIOM BBEJICHHUSI y4eTa M0 LEHTPaM OTBETCTBEHHOCTH SIBIISIETCS Pa3-
IPaHUYEHUE «30H OTBETCTBEHHOCTH» VISl PABHJIBHO ONpPE/IEIeHHs OTCTa0-
IIEro 3BeHa HJIH )K€ HAa00O0POT OMEPEeKaloIero, T.e. IIPH COCTABICHUHU YIIPaB-
JICHYECKOI OTYETHOCTH O€3 BbIJEJICHHS LIEHTPOB OTBETCTBEHHOCTH PYKOBO-
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JUTETh YBUIUT PE3yJIbTaT B LIEIOM 0 BceMy mpeanpustuto. [Ipu mpodrennn
0TYeTa M0 KOHKPETHOMY IIEHTPY OTBETCTBEHHOCTH OYIET BBISBICH KOHKpET-
HBII MeHeKep, NPUHUMAIOIINH Y dekTHBHbIE WK HedPPEKTUBHBIE YIIpaB-
JICHYECKUE PEeIICHHS.

B ycnoBusix erieHTpani3annm 3a4a4y pyKOBOACTBA MOXKHO C(HOPMYIIUpO-
BaTh TaK: ONPEAETNTh CTPATEIrHIECKOE HAIPABICHNE, 3apYIUTHCS COTJIACHEM
MIOAYUHEHHBIX, JaTh UM JICHET M ITOJHOMOYHUS M OCTaBHUThH B MOKO€. Takum
00pa3oM, JeneHTpaIu3ays - 3T0 He OTPUIIAHUE YIPABICHUS, a €ro HOBOE
KaueCTBO, MO3BOJIIONIEE B KOHEYHOM UTOTE€ MAaKCHMHU3HUPOBATH COBOKYITHBIC
JIOXOZBI KOMITAaHHUH.

CucreMa ydeTa 1o [eHTpaM OTBETCTBEHHOCTH 00amaeT OOMBIIIM KOJIH-
YECTBOM IUTIOCOB, HO Y Hee CyIIeCTBYIOT HenocTaTku. Tak Hukomaea C.A. B
y4eOHOM TTOCOOMH TOBOPHT O TOM, YTO OCHOBHOM MPOOIEMOH SBIISETCS U3Me-
HEHHE B CHCTEME CBOAHOTO y4eTa 3aTpaT Ha MPOU3BOACTBO U KAJIBKYIHPOBa-
Hue cebectoumocT [4, ¢. 98]. besycioBHoO, peneHne JaHHON MPoOIeMEBI Cy-
IIECTBYET.

[TepBriii moaX0 OOJIEe JETKUN IS peaTu3alMid COCTOUT B TOM, YTOOBI
cUCTeMa KaJIbKyYJISIUN Ce0eCTOMMOCTH M YUET 3aTpaT 110 [IEHTPaM OTBETCTBEH-
HOCTH OBUIM HE3aBHCHUMBI IPYT OT Apyra. IHBIMU CI0OBaMH, y9eT [0 IIEHTPaM
OTBETCTBEHHOCTH OYJIET ABIATHCA JONOIHUTENBHBIM. Ho cymecTByeT Bo3MOX-
HOCTB Pa3po3HEHHOCTH JTaHHBIX MPOU3BOACTBEHHOTO yUeTa, JOMYIICHNE pa3-
HBIX MTOTOB B TPYIMIIHPOBKE 3aTpaT Mo MecTaM (OpMHPOBAHUSI U 00BbEKTaM
KaJIBKYJIMPOBAHUS 32 OUH U TOT XKe NePHOJ.

Bropoii moaxon 3aKkiogaeTcs B TOM, YT00BI H3MEHHUTH CUCTEMY KaJIbKYIHU-
poBaHm 3aTpar. T.e. KOCBEHHBIE PACXOAbI Ha BHUIIBI MIPOAYKIHH OYIyT OTHO-
CUTBCS HE MPOMOPHHUOHAIHHO BEIOPaHHBIM 0a3aM, a COOTBETCTBEHHO JOJIE
Y9acTHs IEHTPOB OTBETCTBEHHOCTH B M3TOTOBICHUN MPOAYKIMH. 1151 peanu-
3aLH BTOPOH METOJI CIIOJKHEE, TIOTOMY YTO HEOOXOIMM Y4eT B3aUMOOKAa3hIBA-
€MOCTH paloT M YCITYT ME¥/Ty [IEHTPAaMH OTBETCTBEHHOCTH, HO 3Ty CJIOKHOCTh
MOYHO M30€)XaTh, €CIIM MPUMEHNUTH TPaHC(EPTHHIE IIEHBI.

B 3aximrogeHnN HEOOXOIMMO 3aMETHUTh, YTO BHEAPCHHUE CUCTEMBI YIETa 110
LIEHTpaM OTBETCTBEHHOCTH Ha MPEAIPHUATHN TOIDKHO OBITH I1esIeco00pa3Ho ¢
(MHAHCOBOI TOYKH 3peHHs. B MalbIX OpraHu3alusx JaHHoe pasjeseHue Oy-
JIeT YIKOHOMHYECKH HEBBITOJIHBIM, H CKOPEE BCEro, MPHUHECET OONbIIe YOBIT-
KOB, Ye€M TIPHUOBLIH.

Tem He MeHee, poJib CErMEHTApPHON OTYETHOCTHU MPU PEUTHUHIOBOM OlIeH-
Ke ICATeNIFHOCTH OM3HEC - IUHUI] XO3IUCTBYIOIIETO CyOheKTa HEOCTIOpUMA.

Kak nokasbiBaeT npaktuka, 3peKTHBHOCTb YIIpaBICHUsI IPOM3BOJICTBEH-
HOW AEATENIFHOCTHIO 0oOecmeunBaeTcss HH(popManuei o e TeTbHOCTH CTPYK-
TYPHBIX HOAPA3IEICHIH, CIIyK0, IEHTPOB OTBETCTBEHHOCTH. CerMeHTapHbIH
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yueT (OPMHUPYET TaKyro HHPOPMALIUIO JUIsl pYKOBOAUTENCH pa3HbIX YPOBHEMH
YIOpaBIECHUS BHYTPH NPEIIPUATHA C IETBI0 IPUHATHS MU IPABIIIBHBIX YII-
paBIEHYECKUX pElICHUI.

CermMeHTapHast OTIETHOCTh 00ECIICUNBAECT PYKOBOJUTENIEH U CIIEIHAIHC-
TOB MIPENNpUATHS HeoOXoanMor WHGPOPMAIHEeH Ui OLEHKH AEATEIbHOCTU
npeanpustus. [Ipu 3ToOM 0CHOBHOE BHUMAaHKE yenseTcs OyaymeMy H ToMY,
YTO MOXKHO CJIeNIaTh, YTOOBI OBIHUATH HA XOA JeIl.

CHHCcOoK HCN0/Ib30BAHHBIX HCTOYHUKOB:

1. Iiywenxo A. B. IlocTpoeHue yIpaBIeHUECKOro y4eTa 10 LIEeHTPaM OTBETCTBEH-
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VIIK 65.012.12
K BOITPOCY OCMBICJIEHUSA CYIIIHOCTHA

BHYTPEHHEI'O AYIUTA B ®UHAHCOBO-
XO3SIMICTBEHHOU AEATEJIBHOCTH
3KOHOMHWYECKOI'O CYBBEKTA

Mepyanosa /[.B.
TonvammuHckull 20Cy0apCmeeHHbI YHUBEepCUMen

Annomayus: B cmamve paccmompenst 0npocsl OCMbICIEHUSI HA PAZHBIX
IMANAX pa3eUmMus IKOHOMUUECKO20 0OUeCmBa K ONpedeieHuio CywHOCmu
BHYMPEHHe20 ayouma, a makice e20 OCHOGHbIX 00bEKMO8.

Knioueswvle cnosa: ayoum, sHympenHuil KOHmMpOoib, GHYMpenHui ayoum,
VHpagieHuecKue peuleHus, IKOHOMUHeCKutl cyovbekm, OyxearmepcKkuil yuem,
OMuémHoOCmy, ONepamugHas PUHAHCOBAs UHPOPMAYUS, PUCKU.

KoHnnentyanpHBIMH OCHOBaMH BHYTPEHHETO ayAnTa SIBIISIOTCS OpraHu3a-
LUOHHBIE MEPHI, METOUKH U MPOLUEAYPHI, IPUHITHIE PYKOBOACTBOM 3KOHO-
MHYECKOTO CYOBEKTa B Ka4e€CTBE CPECTB IS YIIOPSAI0YEHHOTO U 3P HEKTUB-
HOTO BelleHHs1 (PMHAHCOBO-XO3SHCTBEHHON AEATEILHOCTH, CBOEBPEMEHHON
MIO/ITOTOBKH JIOCTOBEPHOM OyxranTepckoii oryeTHocTH. K 11es1siM BHyTpeHHe-
TO ayJuTa OyXraJTepcKOd OTYETHOCTH CIIEyeT OTHECTH:

- COOTBETCTBHE OyXI'aJITEPCKOTO y4eTa SKOHOMUYECKOro CyOBheKTa JOKY-
MEHTaM ¥ TPpeOOBaHHAM HOPMATUBHBIX aKTOB, PETYIUPYIOUINX MMOPSIAOK Be-
JleHust OyXraJTepCcKOro ydeTa M IMOJATOTOBKH OyXralTepCKOW OTYETHOCTH B
Poccuiickoit @enepanuy;

- COOTBETCTBHSI OyXIaJITepCKOM OTYETHOCTH SKOHOMUYECKOTO CYObEKTa TEM
CBEJICHUSIM, KOTOPBIMH PACIIOIaraeT ayIUTOPCKasi OPraHU3aIus O e TEeIbHO-
CTH 9KOHOMHYECKOTO CyOBEKTa;

- MOJYYCHHUE OCTATOYHBIX M YMECTHBIX ayJUTOPCKUX JIOKA3aTECIBCTB.

BHyTpenHuUi aynut gaet nH(GOpMAIHIO BEICIIIEMY 3BEHY YIIPABICHUS BCEi
opraHuzanueil o ee (PMHAHCOBO-XO3IHCTBEHHOU AEATENEHOCTH, CIIOCOOCTBY-
€T CO3IaHHIO BBEICOKOI((EKTHBHON CHCTEMBI OyXTalTepCKOIo yueTa U BHYT-
PEHHET0 KOHTPOJIS, MPEMATCTBYIONICH BOSHUKHOBCHUIO HAPYIICHUH, U MO
TBEPKJAET JOCTOBEPHOCTH OTYETOB €€ 000COONEHHBIX CTPYKTYPHBIX ITOpa3-
TICTICHHUM.

B coBpeMeHHOM BapHaHTe MEXKYHAPOTHBIC HOPMATUBBI ayIUTa OIpelie-
JISTFOT €T0 KaK «HE3aBUCHMYIO OLIEHKY (PMHAHCOBBIX OTYETOB MIIH OTHOCSIIEH-
¢sl K HUM (pHAHCOBOW HH(pOPMAIH 00BEKTa, HE3aBUCHMO OT TOTO MIPUHOCHUT
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NpuObLIb WK HET, HE3aBUCHMO OT pazmepa U (OpMbl OpPraHu3allvy, KOraa
TaKasi IPOBEPKA MMPOBOAUTCS C LENBI0 BEIPAKCHHUS MHEHUS.

BHyTpeHHU# ayauT BBIIEIHUIICS B 0CO00€ HANpaBJICHUE AyAUTOPCKON JIesI-
TeNbHOCTH B Hadasie 20 BeKa B CBSA3M C MOSABICHUEM TPAaHCHAIIMOHAIBHBIX KOP-
Mopanuii, yCKOPEHHBIM pa3BUTHEM, a TaKXKe BHEIPEHHUEM BBICOKHX TEXHOJIO-
TH{ M KaK CJIEACTBUE, OCTPOI MOTPEOHOCTHIO PYKOBOISIIETO alapara mpea-
MPUATHHA B JOTIOHUTEIBHBIX MHCTPYMEHTAX aHAIN3a U 0OBEKTHBHON OIICHKH
BCEX HAINPAaBJICHUH EATETHPHOCTH KOMIIAHNH.

Jlo HacTosmiero BpeMeHH B 3KOHOMHYECKOH JIUTEepaTrype caMo IOHITHE
BHYTPEHHETO ay[uTa M0-pasHOMY TPaKTyeTcs Kak 3apyOeKHBIMH, TaK U POC-
CUWCKUMU yUEHBIMHU.

K npumepy, no MHEHUIO U3BECTHOTO aHIIUICKOro yueHoro P. Jlomka «BHYT-
PEHHUI ayauT SBIAETCS COCTABHOI YacThIO BHYTPEHHETO KOHTPOJIS, OCYIIe-
CTBIISIETCS IO PEIICHUIO OPTaHOB yNPaBICHUS (GUPMBI TS TIeIeid KOHTPOIIS U
aHaJIM3a XO3SMCTBCHHOM AesITeNbHOCTHY. [Ipn 3TOM, B PYHKIIMH BHYTPEHHE-
T0 ayJIiTa JOJDKHBI BXOIUTH: HAOIIOACHHE 32 CHCTEMaMH OyXTraJITepCKoro yuera
Y BHYTPEHHETO KOHTPOJIS, N3yueHue (PMHAHCOBON W MHOM ONepaTuBHOMN WH-
dbopmanuu st Henel ynpaeieHus, npoBepka 3(p(HeKTUBHOCTH, Pe3y/IbTaTHB-
HOCTH W TIPUOBUTFHOCTH C/ENIOK, a TAK)Ke HEKOMMEPYECKHX OIepanuii, 3Ha-
KOMCTBO C TOJHUTHKON 3KOHOMHUYECKOTO CyOBEKTa, IIAHAMH M OCHOBHBIMU
METOAMKAMH aHajm3a (4) .

Jpyroii anrnuiickuii ydaeHsiii P. AjaMc onpezienseT BHYTPEHHHUM ayTUT «KaK
3JIEMEHT CUCTEMBI BHYTPEHHETO KOHTPOJIS, CO3JAaHHBIA aIMIHUCTPAINEH IS
MIPOBEPKHU, OLIEHKH U MPEACTABICHHUS] OTIETHOCTH O OyXTaJTepCKOM ydeTe U
JIPYTHX COCTABISIONINX KOHTPOJIS XO3SHUCTBEHHOH NeATenbHOCTH». P. Anamc
TaK)Ke CYUTALT, YTO MPEAMETHOIH 00JacThI0 BHYTPEHHETO ayluTa SIBIACTCS
JIUIIB IPOBEpKa 3(P(HEeKTHUBHOCTH UCIIONIB30BAHMUS BHYTPEHHUX PE3EPBOB KO-
HOMHYECKOTO CyOBEKTa, MpOBEepKa OIEpaIiii Ha COOTBETCTBHIE OCHOBOIIOJA-
TaOIIIM MPOIeTypaM U HOPMAaTUBHBIM aKTaM, a TAK)Ke SKOJIOTHUECKHUIT ayIuT
(D).

[To MEHEHUIO ameprKaHCKUX yueHbIX J.A. Aperca u JIx. K. JIo66eka, BHYT-
PEHHUI ayquT - 5TO BHYTPUXO3SMCTBEHHBIN ayNT, 00€CIIEUNBAONINI aJMHU-
HUCTPAINIO «IICHHON MH(OpMaIen Ui MPUHATHS PEIICHUH, KaCaOITIXCsI
3¢ peKTHBHOrO QYHKIIMOHUPOBAHMS UX Ou3HECca» (2).

Y POCCHHCKHX YIEHBIX TAaKXKE HET €ANHOTO IIOIX0/a K OTIPEIeTICHNIO BHYT-
penHero aynuta. Tak, Hanpumep, bypues B.B. packpriBaeT B cBoux paborax
MOHATHE BHYTPEHHETO ayJquTa CIeIyIOIUM olpenaeneHneM: « BHyTpennnit
ay[uT - 3TO perIaMEHTHPOBAaHHAsS BHYTPEHHIMH JTOKYMEHTaMH OpraHU3aIun
JIESTENFHOCTD 110 KOHTPOIO 3BEHBEB YIPABICHHUSA W PA3NUYHBIX ACIEKTOB
(YHKIMOHMPOBAHUS OPraHU3alMH, OCYLIECTBIsIeMasl PEICTABUTEISIMH CIIe-
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HAIFHOTO KOHTPOJIBHOTO OpraHa B paMKax IIOMOIIM OpraHaM YIPaBJICHUS
opra"m3anuu (001eMy cCOOpaHHI0 YYaCTHUKOB XO3HCTBEHHOTO TOBapHIIle-
CTBa WJIM OOIIECTBA WM WICHOB IIPOU3BOACTBEHHOTO KOOIIEpaTHBa, HAOIIO-
JIaTeIbHOMY COBETY, COBETY TUPEKTOPOB, UCIIOTHUTEILHOMY opraHy)» (3).

ITo muenwuro B. ITerpoBa, A. AnekceeBa u A. ['ofioBa4 «BHYTPEHHHH ayTUT
- pyHKIHMA, KOTOpas IPU3BaHa yYacTBOBATh B OIIEHKE HAAESKHOCTH U d(phek-
TUBHOCTH CHUCTEMbI BHYTPEHHETO KOHTpOJIsI (HE TOJBKO (PMHAHCOBOTO, HO U
OTIePALIMOHHOTO KOHTPOJISL, KOHTPOJIS 32 COOMIOICHIEM MOTUTHK U TIPOLIEAYP),
B IIpOIleCcCe YNPABICHUS PUCKAMH, C KOTOPBIMHU CTAJIKHBAETCSI KOMITAHHS.

MHeHus pa3HATCSA, HO CErofgHs HeJb3s He NMPHU3HATh, YTO UCTOPUUIECCKH
CIIOKWJIOCH TaK, YTO K BHYTPEHHEMY ayJUTy OTHOCSTCSA MPOBEPKU B IIETISIX
obecriedeHnst 6€30MaCHOCTH aKTHBOB U HEIOMYIIEHHs YOBITKOB, a B HACTOSI-
1Iee BpeMsl aKLEHT CMEIaeTcsl Ha QYHKIMOHANBHBIA aymuT U ayauT uHPOP-
MAaIMOHHBIX CHCTEM, CIEeOBaTEIbHO, BHYyTPECHHUH ayINUT ONpeeNsieTcs cTa-
TycoM. TakuM oOpazoM, AJIS ONpEeHeNeHNs] CYIIHOCTH BHYTPEHHETO ayIuTa
CIIeAyeT BBIABUTH €ro 00beKThl. OTHIM U3 IIABHBIX CPEIH HUX JOJDKEH OBITh
MH(OPMAIOHHBIN 00BEKT, BKITIOYAIOIIUH YIETHYIO0, OTYETHYIO, [UIAHOBYIO U
HOPMaTHBHO-CIPaBOYHYI0 HH(opMaIuro. CIeayronuii 0ObEeKT - OIIEHKa yPOB-
HS IPUHATHIX OpraHM3AIlOHHO-YIIpaBIeHUYeCKnX pemennid. Y, Hakoner, 3a-
BEPIIAIOIINM JIOJDKEH CTaTh MPEIMETHO-TEXHOJOTHYECKIH OOBEKT, TaKk Kak
MpeABIAYIIHEe 0OBEKTHI HCXOMAT U3 HEOOXOIUMOCTH yUeTa.

Mo HalleMy MHEHHIO, BHYTPEHHHH ayIUT JOBOJIBHO CrieluUuHas OTPACib
BHYTPEHHETO KOHTPOJII SKOHOMHYECKHX CYOBEKTOB, HO, B TOXE BpeMs, ca-
MBI JEHCTBEHHBIN U pe3y/IbTaTUBHBIN €r0 HHCTPYMEHT JIJIs1 BBISIBJICHUS BO3-
MOXHOCTEW MOBBINIEHUST YPPEKTUBHOCTH ACATEILHOCTH IKOHOMHUYECKOTO
cyObeKTa, Tak Kak (hOpMHUpYETCsi CyObEKTOM CaMOCTOSITENILHO, BHYTPH MPE/-
mpuATHSA U 00eCIeYnBaeT ero PyKOBOJACTBO OOBEKTHBHOM, JOCTOBEPHON U
podeCCHOHANTBHOM HHPOPMAIIHEH O CHCTEME CUTYalIMOHHBIX YCIOBUH, B TOM
YrCcIe U 7S HeNeil ee ONTUMH3aLNH.

CHucok JIUTepaTypHbIX HCTOYHUKOB
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OCHOBHBIE ITPUHIIUIIbBI
OOPMUPOBAHUA IKOHOMHNYECKOI'O
INOTEHIHHUAJIA OPTAHU3AIINHN

Huxugpoposa E.B.

0.9.H., npogeccop Tonbsmmuncko2o 20Cyo0apcmeeHH020 YHUGepCUmema
lInatioep O.B.

K.9.H., ooyenm Tonbsmmuncko2o 20Ccy0apcmeeHHo20 YHUeepcumema

Annomauusa: B nacmosujee apems umeromcs pasiuitvie nooxoovl K ama-
JU3Y COCMOAHUA IKOHOMUYEeCKO2O0 nomenyuala opearnuszayuu u, coeidcHo
9MOMY, UCHONL3VIOMCA pasHble pakmopsl u noxkazamenu. Pazmuuus 6 mpax-
MO6Ke IKOHOMU4YeCKo20 nomeHyuala npueodﬂm K coomeemcmeyrowum pas-
JTUYUAM 8 POPMUPOBAHUU CUCTEMbL NOKA3AMeNetll, XaPAKMepUsyIouwux nomeH-
YuanbHwvle B03MONCHOCIU NPEONPUATNUL.

Knrouegwie cnosa: sxonomuyeckuii nomenyuan, QuUHancosoe cocmosuue,
OY€eHKa, paseumiue, anaius, /luKSu()HOCmb, NAAMeNcecnocooHoCme.

[MToHsITHE «IKOHOMUUYECKHH MTOTEHIMAI», CBA3aHO C IPOUCXOXKICHUEM €TO
OT JIAaTHHCKOTO CJIOBA «potentiay - IPsIMON IepeBoJI KOTOPOTO - BO3MO>KHOCTB,
MOII[HOCTB, CKpbITast cCiiia. B camoM 001ieM MoHMMaHUK IOTEHIUAT - 3TO CO-
BOKYITHOCTb IMEIOLIIUXCS CPEICTB, BOSMOXKHOCTEH, KOTOPBIE MOTYT OBITh MO-
OMIN30BaHbL, IPUBEACHEI B ISHCTBHE, HCIIOIb30BaHbI IS JOCTIKEHHS OIIpe-
JIETICHHBIX 11eJIeH.

IMponecc dopmupoBaHus U pacnpenesaeHns: pecypcoB, 3P(EKTHBHOCTh UX
WCIONIB30BAHMS SIBISIETCSI OCHOBHBIM KPHTEPHUEM OLIEHKH SKOHOMHYECKOTO I10-
TeHIMaga opranu3aui. CaMoCTOATENbHOCTD XO3SHCTBYIOINX CYyOBEKTOB, B
PBIHOYHBIX YCIIOBUSX (DYHKIMOHMPOBAHUSA, I03BOMSET (POPMUPOBATH (PUHAHCO-
BYIO CTpaTeruio OpraHu3al{yl B YCIOBUAX PHUCKA, TIPU 3TOM Ha NIEPBBIH IUIaH BbI-
CTynaeT aHau3 (PHHAHCOBOTO COCTOSIHMS B KPaTKOCPOYHOH U JIOJATOCPOYHOH rep-
criektuBe. [lepcriekTrBHOE pa3BUTHE HEMBICIMMO 0€3 aHaII3a (PMHAHCOBOTO CO-
CTOSIHUSI OpraHn3ali. AHaJIN3 B CBOIO OYepesb JIOJDKEH OBITh HallpaBiieH Ha
OLIEHKY TEKYLero (JMHAHCOBOI'O COCTOSIHUSA, M OLICHKY IIEPCIEKTHB Pa3BUTHS XO-
3HCTBYIONIEr0 CyObekTa. IHHOBAallIOHHBIE METONB! JUATHOCTHKH SKOHOMHYEC-
KOTO MOTeHIHANIa U (PHHAHCOBOTO COCTOSIHHS CIIOCOOCTBYIOT COBEPIICHCTBOBA-
HMIO (PMHAHCOBBIX MHCTPYMEHTOB YCTOWYMBOIO Pa3BUTHS OpraHU3alHy.

B Hacrosiiee BpeMst UIMEIOTCSI Pa3JIMYHbIE TOJXO/B! K aHAIU3Y COCTOSIHHS
HKOHOMHYECKOTO NOTEHIMaJIa OpraHu3alliy 1, COIVIACHO 3TOMY, HCIIONB3YIOTCS
pasHble (akTophl U NOKa3aTey. Pa3nuuns B TPaKTOBKE SKOHOMUYECKOTO IIOTEH-
IMaja MPUBOIAT K COOTBETCTBYIOIMM Pa3iN4MAM B (OPMHUPOBAHHU CHCTEMEI
TIOKa3aTenel, XapakTepu3yIoNHX OTEHIHAIbHbIE BO3MOKHOCTH TIPEIIPUSITHSI.
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M.N. bakanos u A.J1. Illepemer [ 1] mpemnararoT ceayronIyro moCIea0Barelb-
HOCTb OLIEHKH SKOHOMHYECKOTO TTOTEHIMaNa CyObeKTa Xo3sicTBoBanus (puc. 1).

HOCAFAOBATE IBHOCTL OOEHKH
IKOHOMHEYECKOLOQ HOTEHNHA LA
CY¥EREKT: MHHCTROBAHHA

(NERKA HMYTIECTR EHHOTO TIONOKEHI (eI HRE. OCHORRL
3 OFIFCHT HIHeGA
REHHRTX CRENCTE.
IPHICEHE :rpu MUPHAUHY ).

TIOKPBITHS (OGIOFL), Jond COGCTBERRED OGOPUTHELE CPENCTE E
ST OO YT AENTINTL. Lpl:f[m T ntmren
B HITME LT LIOKPLITHY B HCOB).

[ CrHOEN LI AICHP OB HITION0 1L
PEHTAGCTIEHOCTE COSCTRECHHOTY RAITANA).

Puc. 1. TlocienoBaTeIbHOCTD OLEHKH IKOHOMHYECKOI0 MOTEHIMAJIA

cy0beKkTa X0351iiCTBOBAHUS

ITpu 5TOM OCHOBHOE MECTO OTBOAMTCS OLEHKE (PMHAHCOBOTO COCTOSTHHUS
npennpusths. DGPEeKTHBHOCTD NEITENLHOCTH OpraHU3aliid XapaKTepu3yeT-
Cs1 TIOKa3aTeNsIMH JIMKBUIAHOCTH, TUIATEXECIIOCOOHOCTH, KOHKYPEHTOCIIOCO0-
HOCTBIO U BBICOKOH IPUOBIIBHOCTBIO.

B.C. CnupuH [3], cuutas, 4T0 OCHOBY SKOHOMHUYECKOIO MOTEHIMaja Co-
CTaBIISIOT KIMEHHO PECypCHI (puc. 2).

Heuncnonb30BaHHBbIE BO3MOKHOCTH NPEeaACIIPUATHS

AHaJam3 u
00001IEHnE

pe3epBoB
—_—l

CpencTB U NpeAMETOB TPyAa
TpyaoBsble pecypchl

Puc. 2. OcHOBa S KOHOMHYECKOI'0 MMOTEHIINAJIA
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C mo3unuy NpUInHHO-CISCTBEHHOHN CBSI3M SKOHOMHYECKUI TOTEHITHAT,
npeacTaBieH (pakTopaMyu MOILIHOCTH M BO3MOXKHOCTEH HPEIpHSTHS, Ha KO-
TOpBIE B CBOIO OYEPE/Ib BIUSIOT:

- ¢akTopsl PUHAHCOBOTO COCTOSIHHUS,

- (pakTOpPHI, OMIPEACIIIONINE CUCTEMY PHCKOB;

- (hakTOpBI, OTPAXKAIOIINE COCTOSHUE MPOU3BOJACTBA U MPOJAXKH MPOLYK-
W,

- (hakTOpBI NIOTEHIIMAIIA IPOM3BOJICTBEHHBIX PECYPCOB;

- (pakTOpBI MHPOPMAIIMOHHON PHUBJIEKATENLHOCTH

- (hakTOpBI MHBECTHUI[IOHHON TPHUBIEKATEIILHOCTH

- (hakTOpBHI MHHOBAIIMOHHOI MTPUBIIEKATEIHHOCTH.

Ha 6a3e naHHBIX (MHAHCOBOTO, CTATUCTUYECKOTO, HAJIOOBOTO U YIPaB-
JICHYECKOTO yYeTa CTPOUTCS METOIMKA IIPOBEACHUS aHATIH3a SKOHOMHYECKO-
T'O TIOTEHINaa OPTaHU3ALIHH.

DHHAHCOBOE COCTOSHHE - KOMIIEKCHOE TIOHATHE, 00JIa1afo1iee BHEITHIMHU
(opMamu mposiBIIeHNs, KOTOpoe (opMUpYeTCsi B Ipoliecce Beel (puHaHCOBO-
XO3SICTBEHHOM NIESITENIFHOCTH W HAXOIWTCS O] BIUSHUEM BHEIIHUX U BHYT-
penHux (akTopoB. B Teopuu ¥ pakTrke (MHAHCOBOTO aHAJIM3a OJTHUM H3 BaXK-
HEWINX KPUTEPHUEB OIICHKH COCTOSHUS OPTaHM3aIUH SBISIETCS €€ IUIAaTeXec-
MOCOOHOCTH B BHJTY TOTO, UTO OHA - TIEPBBINA MPU3HAK B KIIACCU(PHUKATUN (HHUHAH-
coBoit ycrounBoCcTH. C MEPEX00M K PHIHOYHBIM YCIOBHUSIM XO3STHCTBOBAHHS
POCCHIICKMM OpTaHM3AIlIM, NPUIIIOCH IPHCHOcabIMBaThCA K BHEIIHEH ycC-
TONYHUBOCTH, IOCTUTAEMOM M3BHE, YHACJIEAOBAHHOM OT IJIAHOBOW SKOHOMMKH.
Crnenyer BBLACINTH TPU 3Tala aHaJ3a (MHAHCOBOTO OTYETHOCTH.

[lepBerii 3Tam - onpeaeneHre MOAX0Aa K PELICHUIO 3a7a4 aHaIn3a (CpaB-
HEHHE CO CPETHIMH T0KA3aTeSIMUA SKOHOMHUKH WJIH JOKA3aHHBIMH OITBITHBIM
MyTeM; CpaBHEHHE ()MHAHCOBBIX IMOKa3aTelieil opraHu3aluyu BO BpeMEHH (B
JTUHAMHUKE), CPAaBHEHHE CO CPEIHEOTPACIEBBIMH MOKA3aTeSIMHA WIIM TaHHBI-
MU TIPEIIPUSATHN - KOHKYPEHTOB).

Bropoii aTan - orieHKa kadecTBa MpUOBLTH (OIICHKA KayecTBa OyXraiTepc-
KOM MPHUOBLIH, OlIEHKa YHCTOW MPUOBLIN).

Tpetuii sTam - aHanM3 MCCIEAOBAaHUS HH(POPMALIUH (YTCHHE OTYETHOCTH
0 a0COMIOTHBIM TOKAa3aTelsiM, TOPU30HTAIBHBIN M BEPTHKAIBHBIA aHAIIH3,
TPEHIOBBII aHAJIN3, aHAJIN3 OTHOCUTENBLHBIX IMOKa3aTeei (ko3 hUIMEeHTHBII),
(baxTopHBIN aHaIH3 HUHAHCOBBIX KO3 DHUIIUCHTOB).

Kak oTrmeueHo BbIIIe, MOIL30BATEIh AHAIM3UPYET OyXrayiTepckyto (hu-
HaHCOBYI0) OTYETHOCTh B HEOOXOIUMOM JTsl ce0sl paKypce: BHEITHUX KOHTpa-
TeHTOB WHTepecyeT (PMHAHCOBAsI YCTOMYMBOCTD (KaK pe3ysbTar), a BHyTPEH-
HUX TI0JIb30BaTelIei - yCTOHYMBOE (PUHAHCOBOE COCTOSIHUE (BKITIOYAOIIEE KK
pe3yabTaT, TaKk M Mporece).
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Byxrantepckas (hnHaHCOBas) OTYETHOCTH CIYXKHT BaXXHBIM YCIOBHEM
obecriedeHus CTaOMIIBHOCTH PRIHOYHBIX OTHOIIEHUH, 3aIIUTHI HHTEPECOB COO-
CTBEHHHKOB, THBECTOPOB, JIEJIOBBIX TAPTHEPOB, TO3TOMY B 3aKOHOATEIHHBIX
aKTax 1o OyXraJTepcKkoMy y4UeTy YAEISIIOT OOJbIIOe BHUMAaHUE €€ KadeCTRY.
OrpaHrn4eHHOCTh HH(GOPMAIIHOHHBIX TOTOKOB IIPHUBOAUT K IOTEPSIM B 3P dek-
TUBHOCTH ¥ MIPUOBUIBHOCTHU AEATEIIFHOCTH OPraHU3aIliH.

Ha ocHOBaHMY BBIMIEH3II0KEHHOTO MBI OIIPEACTHIIN KOHIIETITYaIbHBIE OC-
HOBBI JUAaTrHOCTHKH YKOHOMHYECKOTO rnoteHmana. Kak saauntcs B bombmom
SKOHOMHYECKOM CJIOBape: «JlparHocTuka - yCTaHOBICHHE M U3y4YCHHE IPH-
3HAKOB, XapaKTEPU3YIOUINX COCTOSHUE OPTaHM3MOB, MAIIUH, CHCTEM, AJIS
MIpeACKa3aHusI BO3MOXHBIX OTKJIOHEHUH U IPEJOTBPAIICHIUS HapyIIEHUH HOP-
MaJbHOTO PEeKUMa UX PabOThI, AeATeNbHOCTH [2, ¢.132]. C mo3umuu mexa-
HU3Ma YIPaBICHUS MPEIIPUITHEM «IHaTHOCTHKA - COBOKYITHOCTH UCCIIENIO-
BaHUH N0 ONpeesIeH o 1eneil (yHKINOHUPOBAHUS NPEIIPHUAITHS, CIOCO00B
WX JOCTHKSHHS U BBISIBIICHUS HEOCTATKOB [4, ¢. 276]». Kputepuu u opranu-
3aI[FIOHHBIE MOJIEITN aHATN3a JHAarHO CTUKH SKOHOMHUYIECKOTO ITOTEHITaja 00yc-
JIABITUBAIOTCS TEXHOJIOTHEH, pa3pabOTaHHONW Ha OCHOBE CYILECTBYIOIINX POC-
CUHCKUX | 3apyOeKHBIX MeTOmMK. Llerh Takoil TEeXHONOTHH 3aKJII0YaeTCs B
BO3MOKHOCTH HCIIOIb30BaHMS PE3YIBTATOB aHAIN3a aIMUHHUCTPAINEH Aniep-
CKO#l opranu3anuu Ajsi pa3paboTku dPPEKTHUBHBIX YIPABIEHUECKUX pelle-
HUH 10 pOCTy SKOHOMHYECKOTO ITOTEHIINANA.

MO’XHO BBIIEIUTH OCHOBHBIC IPUHIIMIIBI IPOBECHNS aHAJIH3A:

N PaMOHAJIFHOCTH aHAIN3a - 3()(EKT, IOTyIESHHBIH OT aHANUTHYECKUX
pacyeToB OIKEH OBITH BBIIIE 3aTpar Ha MMPOBEICHHUE TAaKUX PACUETOB;

B JOCTOBEPHOCTH PE3yJFTaTOB aHAJIM3a - MCIIOJIH30BAHHIE IPOBEPEHHBIX
HCTOYHHUKOB MH(pOpMAIINH;

N OIepaTUBHOCTS - pa3paboTKa HAPaBICHUH POCTa YKOHOMHYECKOTO I10-
TEHIMAaJa U yIydlIeH!s] HHAHCOBOTO COCTOSHUS OPTraHU3alNH.

[epenpodunrpoBanue AesITETHHOCTH, pa3paboTKa HOBBIX IMPOEKTOB, J0-
CTIKEHHE COMNIAIICHUS] C KPEIUTOPaMH, OCBOOOKICHHE OT Hempo(uIbHbIX
BHIOB JISSITEIBHOCTH, PACIPOJaka HEHCIIOIb3YEMBIX aKTHBOB M IIPOYHE, aHa-
JIU3 ¥ TPOTHO3 TOKa3aTeNeil ¢ PUMEHEHHEM KPUTEPHUEB dTara BO3HUKHOBE-
HUS 1 Hadajla OCHOBHOM JEATENFHOCTH OPTaHU3AINHU CIIOCOOCTBYIOT OIIpee-
JICHHUIO BapUAHTOB MOBBIIICHNS YKOHOMHYECKOTO MTOTEHIIMANa OpraHU3aIHy.

[Ipu aHamM3e S5KOHOMUYIECKOTO OTEHIMAIa OPTaHU3AINH CICIYeT:

- IIPOaHAJIM3UPOBATh AWHAMHKY CTPYKTYpPbI aKTHBOB OanaHca OpraHu3a-
IHH;

- paccuMTaTh U UHTEPIPETUPOBATH PEHTA0CTHFHOCTh AKTHBOB;

- OIIEHUTDH AWHAMHKY POCTa (CHIDKEHHUS) PHIHOYHON IICHBI OPTaHU3AINH 1
CTOMMOCTH aKTHBOB;
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- TIPOBECTH CPAaBHUTEIBHYIO AMHAMHKY OOBEMOB MPOAAXX U CTOMMOCTH
aKTHBOB OpTaHU3AIIHH.

AxTHB OanaHca COIEPKUT CBEICHHS O pa3MELICHUH KalnTalla, IMeroIe-
TOCS B paCTIOPSKEHUH IPEANIPUATHSL, T.€. O BIIOKECHUH €T0 B KOHKPETHOE HMY-
IIECTBO U MaTepHalIbHBIE IIEHHOCTH, O pacxofax MpeIIpusITHs Ha IPOU3BO-
CTBO H MMPOAAXKY MPOIYKIIMU U 00 0CTAaTKaX CBOOOIHON ICHEKHOI HATMIHOC-
TU. VIHTEHCHBHOCTH MNCIIOJIF30BAHUS KaluTalla IPeAPUATHI HEOOX0IuMa JIIs
OIIEHKH yCTOWYMBOCTH (PUHAHCOBOTO COCTOSIHUSI.

Hcxonsa m3 31010, HEOOXOAMMO PACCUUTATh KPEAUTOCIIOCOOHOCTh AKTH-
BOB IJIN [IEHOBYIO HHTCHCUBHOCTh aKTHUBOB, a TAK)KE€ MHTEHCHBHOCTD IPOJa-
K yenyr. st pacu€ra mokazarenel, XapakTepU3yOIUX UWHTEHCUBHOCTD
CTPYKTYpbI pUHAHCOBOTO J0X0/Ia, UCIIOJb3YIOTCS CIIEYIOIINE JaHHbIE: CPel-
HSS 32 MEPUOJ PHIHOYHAS CTOMMOCTH OPTAaHHU3AIMH, BBIPYYKa OT MPONAXKH
MIPOIYKIIUH, YCIIYT, a TAK)Ke CPEIHSS 3a IEPHOJ CTOMMOCTh aKTHBOB OpTaHU-
3aIui.

[Ipu omeHKe YKOHOMHYECKOTO MMOTEHIHANa JF000i opraHu3anny moKa3a-
TENHX CIeIyeT pacCMaTpPUBaTh TOIBKO B JHHAMHKE BO M30€KaHNE HEBEPHBIX
BBIBOJIOB M3-32 CIYYalHBIX SBICHUH, IMEBIIINX MECTO B TOM HWJIM HHOM IIepH-
oze. [IpenBapuTenbHO HY)KHO YOTUTHCS B COIIOCTAaBUMOCTH aHAIN3UPYEMbIX
mokasarenei. [y uX cOmoCcTaBUMOCTH HEOOXOAMMO: CKOPPEKTHPOBATH JTaH-
HbIE, COJepIKAIMecs] B OTYETHOCTH Ha KOd(dUIMEHT HHOIALIUKI; OTKOPPEK-
THUPOBATH JAaHHBIE IPH H3MEHEHNH YIE€THOH TOJMTHKY OPTaHU3aINN; YOS IUTh-
C51, 9TO He IPOUCXOIIIIH IIPOIECCHI CIVSIHUS FIIHN IeJIeHHs opranu3anuii. Ecin
COOTBETCTBYIOIHE IPOLEAYPHI UMEIH MECTO, TO CPAaBHUBAThH JAHHBIE MTPAK-
TUYECKH HEelleJIeco00pasHo.

B 3akmroueHnH HaHHOW CTAaTbU HEOOXOIMMO 3aMETHTh, YTO HPAaBUIBHO
BBIOpaHHAsT METOIMKA aHAJIN3a, CIIOCOOCTBYIOT PEabHOW OIEHKE SKOHOMHU-
YEeCKOTO MOTEHIalIa JF0001 OpraHu3annii 1 IOMOTAIOT TUarHOCTHPOBATh MX
Oyaymmii OTEHIHAJ, TEM CaMbIM OIpEeNisisi MHBECTUIIMOHHYIO IIPHBIICKA-
TEIBHOCTb.
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Knrouegvie cnosa: cobcmsennuiii kanumar, d1eMeHmbl QUHAHCOBON om-
uemnocmu, Oyxeanmepckas omyemnocms, Mexcoynapoouvie cmanoapmel u-
HAHCOBOU OMUEmHOCHIU.

Annomayua: Kanuman, akmusvl u obazamenvcmea, 00xo00bl U pacxoobl
cydicam demMeHmam YUHAHCOBOU omuemHOCmU IGO0 OMewecmeeH Ol
opeanusayuu. Cobcmeennblil KANUMa nPeonpusmus U 3aemuvle UCTNOYHUKU
cpedcmas ghopmupyiom cosoKynubill kanumai npeonpusmust. Tax Meocoyna-
POOHbIe cmaHOapmbl YUHAHCOBOL OMYEMHOCIU 0003HAUAIOM COOCMEEHHbLI
Kanumai, KaKk Yucmolil akmue (6ce akmuebl Op2aHu3ayuU 3a MUHYCoM ee 00si-
3amensbcms).

Keywords: equity capital, the elements of financial statements, the financial
statements, International Financial Reporting Standards.

Annotation: Capital, assets, liabilities, income and expenses are elements
of the financial statements of any national organization. Equity capital of the
enterprise and borrowed funds of funds form the total capital of the enterprise.
Since World Financial Reporting Standards represent equity capital as net
assets (all of the organization'’s assets minus its liabilities).

[TpuHIMIEI TOATOTOBKM M COCTaBIICHUS! (PMHAHCOBOM OTYETHOCTH OIIpe-
JIETISIEOT, YTO JTAaHHBIN BUJI OTYETHOCTHU JIOJDKEH OTpaXkaTh COBOKYITHOCTH pe-
3yJIbTaTOB (PMHAHCOBBIX M JIPYTHX ONepanuii, 00beIHHSSI UX B TPYIIIBI B COOT-
BETCTBHH C X SKOHOMUYECKUMH XapaKTEPUCTHUKAMH. DTH TPYTIIBI U SBIISIOT-
Cs1 2JIeMEHTaMHU (PMHAHCOBOW OTYETHOCTH.

Cy1miecTByOLIHE 371€EMEHTHl (PMHAHCOBOW OTYETHOCTH IPEANPUSTHS, KaK:
KalnTal, akTHBbI M 00513aTeNIbCTBA, JOXO/IbI U PACXO/IbI SIBJISIFOTCS] OCHOBHBIMHU
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KaTeropusaMH OyXTaITepcKoro ydeTa. M moHnMaHue X CyTH BIHSET Ha OLleH-
Ky pabOoTBI IpeANpHUATHS M, COOTBETCTBEHHO, Ha OCYILIECTBIICHIE HEOOXOIH-
MBIX YIpPaBICHYECKHX pemreHud. Tak, HarpuMep aKkTHBBI, 00S3aTeNbCTBA U
KaImTal, ONpenessioT (UHAHCOBOE COCTOSHIE OpTaHU3aINH, a TOXOIBI ¥ pac-
XOJIBI TIOKA3BIBAIOT PE3YIBTATHI €€ NeSITeTbHOCTH.

PackpbiBast mokazareny (PMHAHCOBOHM OTYETHOCTH, MEXTyHApOIHBIC CTaH-
naptel puHaHCOBOM oTdeTHOCTH (MC®QO) 0003HAYAIOT KamMTal KaKk YHCTHIN
aKTHB, & UMEHHO KaK «OCTaTOK JOJM y4JacTHsi B aKTUBAX OPTaHW3aIWH IOCIe
BbIUETA BCEX ee 00s13aTebeTy. COOCTBEHHO MO3TOMY pasaes (PHHAHCOBOI OT-
YETHOCTH, OTKPBIBAIOIINHA «COOCTBEHHBIE UCTOYHUKH CPEACTBY MPEIIPHUITHS,
Ha3BIBACTCA «equity», 9TO OJHMUM U3 BApHAHTOB MIEPEBO/Ia C AaHITIMHCKOTO O3HA-
YaeT «JI0JI1», a IO COIEPIKAHMIO - 10 COOCTBEHHHUKOBY B KaIlUTAIE OPraHu-
3ar. COOCTBEHHBIA KarmuTajl MPENIpUsTHS U 3a€MHbBIC UCTOYHUKH CPECTB
(OPMHPYIOT COBOKYITHBIN KAalMTAaJ MPEIIPUSITHS - TaK Ha3bIBAEMbIE COBOKYTI-
Hble TaccuBbl. OHU ABIAIOTCS 00IIEH CTOMMOCTBIO BCEX CPEACTB B MaTepralib-
HOH M HeMaTepHanbHOH (opMax, BIOKEHHBIX B (POPMHUPOBAHNE aKTHBOB KOM-
nmaauy. Yl BRICTyIaeT OJJHAM 3 TPEX OCHOBHBIX BHIIOB PECYPCOB: MaTepHallb-
HBIX, TPYAOBBIX U (prHAHCOBBIX. COCTOSHIE KalWTajla OTEYECTBEHHOTO Tpe.-
npusThs, coracHo Ilomokeruto mo Oyxrantepckomy yuery I1BY 4/99 «byx-
rajTepcKkasi OTIeTHOCTh OPTaHM3aIIIy, OTPaKaeT CTPYKTypa maccuBa Oyxrai-
Tepckoro OanaHca opranu3anu. [Tokazaren maccupa - 3T0 HCTOYHUKHU CPEIICTB,
KOTOPBIMH OHa pacrojiaraet JJIsl BEISHHs CBOSH AesATeNbHOCTH (puc. 1).

OUHAHCOBBIE HCTOYHUKHU CPEACTB

|
v v

— COBCTBEHHBIE 3AEMHBIE —

y

VY cTaBHBIM KaIuTal

Jonrocpounsie )
00s13aTeNIbCTBA
» JoGaBOYHBIN KamMTal
Kpatkocpounbie
N 00s13aTeNIbCTBA
p{ PesepBHbI KanuTa

HepacnpeaeienHast npuobLIbL
(HemoOKpBITHIi YOBITOK)

Puc. 1. ®unancoBble HCTOYHUKH CPeACTB B naccuBe byxraarepckoro
OasaHca poccHIiCKOIl OpraHuzauuu
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ITo ncrounukam 06pa30BaHMA U LIEIEBOMY Ha3HAUEHHUIO HMYIIIECTBO Opra-
HU3aIW{ TOApa3AessoT Ha COOCTBEHHOE (COOCTBEHHBINM KallUTAll) U 3a€MHOE
(cozmanHOE 3a c4eT 00s3aTenbeTB) [2, €. 16].

CoOCTBEHHBIN KaIUTAI - 3TO YHCTast CTOMMOCTh HMYIIIECTBA, OIpeiesisie-
Masi KaK pa3HHIa MEXIy CTOMMOCTBIO aKTHBOB (MMYILECTBA) OPraHU3aluy 1
ero (PMHAHCOBBIMHU 00s13aTebCTBaMH [3, €. 24]. B ero cocrase BBIACISIOT 1Ba
OCHOBHBIX KOMIIOHEHTA: MHBECTUPOBAHHBIN M HAKOIUICHHBIN KaITUTAJI.

HHBecTHpOBaHHBIN KalKUTAN - 3TO 00beM MHBECTHIIMNA, BHECEHHBIX CO0-
CTBEeHHUKaMHU KoMraHuH. OH COCTOUT M3 HOMUHAJIBFHOI CTOMMOCTH BBIITYILCH-
HBIX aKIWi (IPOCTHIX W MPUBIJICTHPOBAHHBIX ), & TAKXKE TOTIOTHUTENBHO I10-
JyYeHHBIH KalUTaJl U3 CPEICTBA BRIPYUEHHBIX 32 MPONAXy aKIUH BBIIIE UX
HOMHUHAJIBLHOW cTOMMOCTH. B poccuiickom yudere NMpucyTCTBYET MOHATHE UH-
BECTHPOBAHHOTO KalMTala, KOTOPHIM MpeACTaBIseT CO00H clemyromue cTa-
ThU OyXraJTepcKoro OajaHca: YCTaBHBIN KalMTal U SMHUCCHOHHBIN JOXOI C
aKIuil B 100aBOYHOM KalHTale.

HakomnneHHbli KaruTan KOMIAHUM - KaIluTall, CO31aHHbIA CBEPX TOT0, YTO
BHavaJse OpII0 aBAaHCHPOBAHO COOCTBEHHHKAaMU. HaKOIIIEeHHBIN KalllTaI KOM-
MIAaHUX TIPEACTABISICTCS B BUIE CTAaTeH, MOIYYEHHBIX B Pe3ylIbTaTe pa3Mere-
HUS TIOJYYEHHON YUCTON MPUOBLIH, TAKHUX, HATPUMEP, KaK pe3epBHBIN KaIlu-
Ta1, GOHJ HAKOIUICHUsI, HepacIpe/ielieHHas NPUObLIb U JPYTUX.

Taxxe cOOCTBEHHBIN KalTUTal MOYKHO IPEICTABUTh KaK:

- YICTBIC aKTHUBEI, TO €CTh CTOMMOCTH aKTHBOB IIPEANPUATH, HE 0Opeme-
HEHHBIX 00513aTeNbCTBAMU

- (MHAHCOBBIN MHCTPYMEHT, IPHHOCSIIHA OCHOBHOM JTOXO/;

- OCHOBHOI MICTOYHHK POCTa 0JIaTOCOCTOSHUS COOCTBEHHUKOB U aKIIHOHE-
POB TIPEAIPHUATHS

- OKa3aresieM CTeneHu 3PPEKTUBHOCTH BeACHUS On3HEeca (COOTBETCTBEH-
HO ITOKa3aTeNld €T0 POCTa WK CHIKCHUE).

Byxrantepus Poccun npuaep:kuBaeTcs TpaJuIOHHOTO TOHUMAHUS Ka-
MUTaJIa B YaCTH €TO OINPEAETICHUS SKOHOMUCTAMHU KIACCUYECKOH IIKOJIBI, KaK
pecypchl HeoOxXoauMble T pousBoacTBa. [Ipu aTtoMm, cormacHo A. CMuty,
KaIuTal MPEeAIpUsITHS ASTUTCS Ha OCHOBHON B 00OPOTHBII.

o knaccudukanuu, npuaaToi B MCPO, cOOCTBEHHBIN KamnuTal MOXKHO
BBIPa3UTh KaK Pa3sHUILy MEXIy aKTHBaMH M 0053aTeIbCTBAMH OpTaHU3AINN:

AKTHBBI KOMITAHHUU - EE OBA3ATEJIbCTBA = CO5CTBEHHBIH

KAIIUTAJI OPTAHU3ALIHN

Torma OGyxrantepckuii 6alaHC OpraHu3aIuy OyIeT pacKpbIBaTh HE TOIBKO
MIOCTATEHHO BCIO XO3SIMCTBEHHYIO JESITENbHOCTh OPraHW3aIliH, HO MOXHO U
aHaJIM3UPOBATh MOAIEMEHTHO (PUHAHCOBOE MOJIOKEHNE HA OTYETHYIO JaTy. Tak
COOCTBEHHBIH KalnMTall PacKPHIBACTCSA HE KaK OLEHKA NMPEABIAYIINX MePHO-
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CoBcTBEHHBIN
kanutan

Lieneeoe
thuHaHCUpOBaHUE W
nocTynnexve

YcTaBHbIl kKanuTan HakonneHHblii
(aKuyuoHe pHbIi) KanuTan

PeaepBHbIi
KkanuTan

[oBGaeouHblii
Kanutan

HepacnpepeneHnas
npubbins

=] Mpouue pesepsbl

Puc. 2. CTpyKkTypa cOOCTBEHHOI0 KAnmuTaJjaa B cooTBeTcTBHU ¢ MCDO

JIOB, & KaK OILIGHEHHbII pe3yJIbTar TeKYIHX COOBITHIA B JICITEIbHOCTH OPraHu-
3anuu. B TakoM MOHUMaHWK COOCTBEHHBIN KalWTaj MPEACTABIsieT OoJblie
TOJIB3bI JJIS TIPUHSITUSI KHBECTHULIMOHHBIX M XO3SHCTBEHHBIX PEIICHHUI HATIPaB-
JIEHHBIX Ha Toay4yeHue Bbiroj B OymymeM. CornacHo npuniunoB MC®O ka-
MUTAN OPEIIPHUITHS B EJIOM ONPEAENSIETCs KaK BeJIMYMHA 0CTaTOYHAs, HO B
OanaHce OH pa30MBAaThCS Ha MOATPYIIBL Takoe BbIIENCHUE YIEMEHTOB KaIlk-
Taja MPeANPUsTHs, TIOKa3bIBAEMOE B OTYETHOCTH, (DOPMYIIUPYETCS, MPEXKIe
BCEro, MOTPEOHOCTSIMU TOJIb30BaTeliel Oyxranrepckoil HHdopMamu.

Harpumep, B Oyxraitepckoil OTYETHOCTH MOTYT OBITh BBIJEJICH Psijl CTa-
Teil, TAKNX KaK Hepacnpe/ieleHHas IPHUObLIb, CPEICTBA BHECCHHbIE aKI[MOHE-
pamMu, pe3epBbl MEepeOleHKH, KypCOBbIE Pa3HHIIbI M0 BKJIaJaM B yCTaBHBIH
KaluTal U IpyTHe.

[MpencrapneHne COOCTBEHHOTO KalKTajla B TAKOM CTPYKTYPHOM BHIE (pHC.
2) 1aet BO3MOXKHOCTb T10JIb30BaTelsIM (PMHAHCOBOW OTYETHOCTH HAIIISIHO OII-
PEAENUTh CTETIeHb PAa3IMYHbIX OTPAHUYCHHUH HAKIIA[HIBAEMBIX Ha HCIIOJIb30Ba-
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HUE WK paclipesielieHne MPEANPUATHEM CBOEI0 COOCTBEHHOTO KalnuTaja.

Kpowme Toro, B Tekctax [TpuammumoB MC®O oTmedaeTcs, 9To oTpakaeMast
B (hMHAHCOBOI OTYETHOCTH BEIWYHMHA KalyuTasa M 00MIast ppIHOYHAS KalnTa-
JMU3AIUH OpPTraHU3aINK, 0OBIYHO, HE COBMANAIOT. BemmamnHa cOOCTBEHHOTO
KamnuTaia, MoKa3siBaeMas B PUHAHCOBOI OTYETHOCTH, OTIPEAEIISAETCS pa3iinyd-
HBIMH METOZIaMH N3MEPEHHSI UMEIOIIXCS aKTHBOB M 00S3aTEIECTB MIPEITIPH-
satus. VIX cTpyKTypa ¥ BUI B CBOIO O4Yepellb, IPEACTABICHBI C YIETOM Tpebo-
BaHUM CTAHJAPTOB, YYETHOU MOJIUTHUKOMN MPEANPUATHS U OCHOBAHBI HA IMPO-
(heccnoHaNTbHOM MTOHMMAHUU COCTAaBUTENs OyXrajarepckoit oTdyeTHoCTH. Bee
9TO BHOCHT B UTOTOBYIO OIIEHKY CYIIIECTBEHHBIH AEMEHT CyObEeKTHBU3MA.

[TosToMmy, pacyeTHast BeTMIMHA COOCTBEHHOTO KAalTUTAaJIa TONBKO B PEIKHUX
CIIy4asix MOXKET COBIIACTh C OOIIeH PHIHOYHON CTOMMOCTBIO BBIMTYIICHHBIX
aKIUIl KOMITAHUH WK OBITh SKBUBAJIIEHTHA CYMME, KOTOPast MOXET OBITH BbI-
pydeHa OT IPOJaKH BCETO MPEANIPHUATHS B IIETIOM, OO OT MPOAAXH €ro aK-
THUBOB W MOTANICHNS UMEIOLIUXCS JONTOBBIX 0053aTEIbCTB.
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VIIK 336.71
COBPEMEHHBIE METO/IbI OHEHKHA

KPEAUTOCIIOCOBHOCTH 3AEMIIIUKOB

Ilemposa E.B
Hayunvui pyxosooumens - Anucumosa IO.A., k.9.1., doyenm
Tonvammunckuil 20Cy0apCmMeeHHbI YHUBEPCUMEN

Annomausa.: B cmamve paccmampusaiomes memoobsl 0y eHKU Kpeoumoc-
nocobrocmu 3aemuuxos-npeonpusamutl. Ilpogeden ananuz kraccugurxayuon-
HbIX U KOMNILEKCHBIX Memo008.

Knrouesvle cnosa: kpedumocnocooHocms, KpeOUmHslil puck, QUHanco-
8ble NOKa3ameinu, OeHeXCHbll NOMOK.

[IpenocraBnenne KPEAUTOB SBIAETCS OCHOBHBIM CIIOCOOOM OCYIIIECTBIIE-
HUSl aKTUBHBIX OTIepaIii KOMMepUYeCKuX 0aHKOB. B COBpeMEHHO# 3KOHOMU-
YEeCKOM TUTepaType OOBIYHO BBLACIISIIOTCS TaKUE MPUHITUITE OAHKOBCKOTO Kpe-
JTUTOBAHUS KaK BO3BPATHOCTB, CPOYHOCTD, INIATHOCTH, 00ECIEUYCHHOCTb, Iie-
JIEBOM Xxapakrep kpeaura. [2, 4, 5, 6]

Peanuzarms uHTEpECOB 00EMX CTOPOH KPETUTHOM CHETKH 3aKITI0YaeTCs
HE TOJBKO YIOBJIETBOPEHHE COOTBETCTBYIOMIEH MOTPEOHOCTH KIMEHTa, HO U
JIOCTHYKEHHE KOMMEPYECKAM OaHKOM MOJOKUTEIBHBIX (DMHAHCOBBIX PE3yib-
TaTOB JIEATEIHHOCTH. B mpeenax HOpMaTUBHBIX OTPaHUYCHU, YCTAaHOBIICH-
HBIX L[eHTpabHBIM OaHKOM, KOMMEPUYECKUI OaHK CaMOCTOSTEIBHO OIpe/e-
JISET KPYT OYAyIIMX 3aEMIIHKOB, BHIIBI KPEAUTOB, (DOPMHUPYET CCYAHBIN TOPT-
(elb U yCTaHABIMBACT MPOICHTHBIC CTABKH, HICXOS M3 COOOPaXKCHUH BBITOJI-
HOCTH.

OpHaKO, TIOJIOKUTEIbHEIC (PHHAHCOBBIC PE3yIbTATHI NEATCIBHOCTH Kpe-
JTUTHOTO YUYPEXKIICHHUS HE BCErJa MOCTH)KUMBI B CHITy HAJTHYHS KPEIUTHOTO
pucka. OHO U3 00s13aTeIbHBIX YCIOBUI KPEIUTHON CIIEIKH - T0OPOBOIBHOCTD
ee 3aKJIIOYeHHUS KPEAUTOPOM U 3aeMIIMKOM Ha yCIIOBHSX, YCTPauBalomux ooe
ctopoHsl. K coxaleHuro, B CHITy 0ObEKTHBHBIX H CyOBEKTHBHBIX PHYHH, TIPH-
BOJSILIMX K HETUIATE)KECIIOCOOHOCTH OpPraHn3alyy Win (pU3NYecKoro JInna, a
WHOTJA, U B CHIIy CIICIHAIFHOTO YMBICIIA, 3a€MIMUK HE MOXET ITOJIHOCTHIO
WJIM YaCTHYHO ITOTaCUTh B3SThIE Ha ce0st 00s13aTeIbCcTBA MO YIUIaTe OCHOBHO-
TO JI0JITa ¥ IIPOLIEHTOB 110 HeMy. B paborax Basuiosa J[.JI. [7] paccMoTpeHb
po0OJIeMbl KPEAUTOBAHUSI IPEANIPUATHI MaJIOTO U CpetHero OM3Heca.

Cunraercs, 4TO KpEAUTHBIC OTHOIICHUS OCHOBAaHBI Ha OBEPUH (CaMO
MIPOMCXOXKICHHUE CIIOBA KPEAUT MIPOUCXOINT OT TIIATr0ja «IOBEPATH» ). B mpak-
THUYECKOH JIeATEIIbHOCTH TOJBKO JIOBEPHsI K 3aEMILUKY SIBHO HEIOCTAaTOYHO
Juisl obecrieyeHus BO3Bpara Kpeaura. KpenurHas caenka mpeanosiaraer Bo3-
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HUKHOBEHHE 0053aTEIBCTBA CCYAONOIYYaTeNsi BEPHYTh COOTBETCTBYIOIIHN
JIONIT - OTIPEENICHHYIO CYMMY JICHEKHBIX CPEICTB, PABHYIO OCHOBHOMY JIONTY
U MPUYUTAIONIAMCS MPOIEHTAM 3a IoNb30BaHue ccyaoil. Kak ormeuaer
O..JIaBpyImnH, «IIpakTHKa MOKA3bIBAaeT, YTO 3HAUYUTEIbHAS YaCTh 3aEMIIH-
KOB aKKypaTHO BBIMIOJHAET yKa3aHHOE OOCTOSTENbCTBO, OMHAKO HEKOTOpHIE
KJIMEHTHI €70 HapyIIaloT, TO €CTh HAJTMYNE 0053aTeIbCTBA, IPETyCMOTPEHHOE
KPEIUTHBIM JJOTOBOPOM, CaMo 1O ce0e He CO3MaeT TapaHTHH €r0 BEHIIOJIHE-
Hus»[4]. TToaTOMYy, B X07Ie HAKOTUIEHHUSI MEXKTyHAPOJIHOTO U OT€UECTBEHHOTO
OTIBITA AEATENFHOCTH OaHKOB OBUI BRIPA0OTaH MEXaHW3M OPTaHU3AIIH BO3-
BpaTa BbIJIAHHBIX CCY/I, BKIFOUAIOIHIA HCIIONB30BaHKE Pa3IMYHbIX (popm obec-
nedeHus: Bo3Bpara kpenuta. Ilo muenuro ITaBnosoii E.B. n KoBanenko O.I.
[8] HeoOxommuM OUCK APPEKTUBHBIX MMyTEH PELICHUS CHIDKCHHS PHCKA B OaH-
KOBCKOM CEKTOpE.

JetcTBytomnas 3akoHOaTeIbHAs 0a3a MO3BOIET IPUMEHSATH CIEAYIOIINE
cnocoObI 0OecrieueHns BO3BPATHOCTH CCYJ, TAKHE KaK HEYCTOMKA, 3aJI0T HMY-
IIECTBA U 3JIOTOBBIX MIPAB, IIOPYYUTEIHCTBO, OAHKOBCKASI TAPAHTHS, yIepxkKa-
HUe, oTcTynHoe u apyrue. [To maenunto K.P. TarupOekoBa, «HaKOIIIIEHHBIN OTBIT
MOKa3bIBACT, 4TO Hanbosee d3((HEeKTUBHBIMH 1 HAICKHBIMHU CTIOcOOaMu obec-
TIeYCHHS UCTIOTHEHMS KPEIUTHBIX 00S3aTENIECTB M C y4ETOM BBEICHUS HOBOTO
TPaXJAaHCKOTO 3aKOHOJATEIbCTBA SBIAIOTCS: 3aJI0T, IOPYYUTEIHCTBO U OaH-
koBckas rapantus»[9]. O.W.JIaBpymuH Takxke AeiaeT BHIBOM, YTO «JISI pOC-
CHIICKOM IPaKTHKH XapaKTepHO HCIIOIB30BaHKE CICIYIONINX CII0cO00B 0bec-
MIeYeHHs BO3BPATHOCTH KPEAWTA: 3aJI0T UMYIIECTBA 3a€MIINKA, OAHKOBCKHE
rapaHTHH, IOPYIUTEITbCTBON[S].

B onpenenenHol Mepe KPEAUTHBIA PUCK 3aBUCUT OT KPESAUTOCIIOCOOHOC-
T 3aeminuka. Kak yreepxmaer O.W.JlaBpyninH, «ypoBeHb KPEIUTOCIIOCO0-
HOCTH KJIM€HTa CBHJICTEIBCTBYET O CTEIEHH MHIUBHIYaIbHOTO (YaCTHOTO)
pucka 6aHKa, CBI3aHHOTO C BBIJa4el KOHKPETHOH CCyIbl KOHKPETHOMY 3aeM-
oKy » [4].

YpoBeHb KPEAUTOCIOCOOHOCTH 3aeMINNKA CBUAETEIBCTBYET O CTCIIEHU
MHAWBUAYAJIBFHOTO PHUCKA 0aHKa, CBA3aHHOTO C BBIIaYel KOHKPETHOM CCYIBI
KOHKpeTHOMY 3aeMIIiKy. OCHOBHAS 1€ OLIEHKH KPETUTOCTIOCOOHOCTH 3aK-
JII0YaeTcs B ONPEACICHUH CIIOCOOHOCTH M TOTOBHOCTH 33aE€MINMKA BEPHYTH
3aIparrBaeMyIo CyMMY, 3aIUTaTHTh IIPOIICHT 32 ITOJIh30BAaHKE KPEIUTOM, U Ha
HX OCHOBE (hOPMATM30BAThH B KPEAUTHOM JJOTOBOPE YCIOBHS €€ MPEAOCTaBIIe-
HUSL.

CymecTByIOT CleAyIomue Hanbonee pacIpoCTpaHeHHbIE METO/IbI aHAIN-
32 KPeIUTOCIIOCOOHOCTH IOPHINYECKUX JHI, K KOTOPBIM OTHOCSTCS: METON
OIIEHKH KPEAUTOCIIOCOOHOCTH 3aeMIIIKa HA OCHOBE CHCTEMBI (DMHAHCOBBIX
K03 PUIMEHTOB U aHAIIU3 IEHEKHOTO MOTOKA KIHEHTA.
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MeTto/ OLIeHKH KPEAUTOCIIOCOOHOCTH 3aEMIIIMKA HA OCHOBE CUCTEMBbI (hH-
HAHCOBBIX KOA((UIMEHTOB, ONpeaessieMbIX 110 OaancoBbiM Gopmam. B mu-
POBO# PAKTHKE MPUMEHSIOTCS YEThIPE IPYIIIBI TAKUX K03 durmenTos [10]:
JIUKBUHOCTH; (PMHAHCOBOW YCTOWYMBOCTH; peHTaOEIbHOCTH (TPHUOBLIHHOC-
TH); AETOBON aKTUBHOCTH.

DTOT METO/, TOJIHLKO B Pa3HOW CTEMEHH M30MpaTeIbHOCTH (PHHAHCOBBIX
K03 PUIMEHTOB UCTONB3YET JIt00ast COBpEMEHHAs METOIUKA OLIEHKH KPeJIH-
TOCIOCOOHOCTH 3aéMuirKa. Pacuer Takux k03()(GHUIUESHTOB B JHMHAMUKE MO-
KET JaTh KOMILJIEKCHOE OTPaKEHHUE COCTOSIHUS JIeJT 3aEMILHKa, HO IOCKOJIBKY
NP OLIEHKE KPEAUTOCIIOCOOHOCTH MPEIIoJIaraeTcsi 00palieHHOCTh COOTBET-
CTBYIOLIMX MOKa3aTeneil B Oyayliiee, TO B CBSI3H C 9THM METOJ 11e1eco00pa3Ho
JIOTIOJIHSITh MPOTHO3HBIMHU OLICHKaMU CIICIIHAJINCTOB.

Crenyrouuii HanboJsee paclpoCTPaHEHHbII METO] aHaIM3a KPEAUTOCIIO-
COOHOCTH - aHAJIN3 IEHEKHOTO ITOTOKA. AHAIN3 JEHEKHOIO IIOTOKA - CIIOCO0
OLIEHKH KPEAUTOCIOCOOHOCTH KIIMEHTa KOMMEPYECKOro OaHKa, B OCHOBE KO-
TOPOTO JISKHUT UCIIONIB30BaHUE (DAKTUUECKUX IT0Ka3aTelIe, XapaKTepH3y FOLLNX
000pOT CPEJICTB y KIHMEHTa B OTUYETHOM IIEPHONIE. DTUM METOJ| aHaIMu3a Jie-
HE)KHOTO MOTOKA MPUHIUITHAIBHO OTIMYAETCs OT METOJa OLIEHKH KPEITUTOC-
MOCOOHOCTH KJIMEHTa Ha OCHOBE CHUCTEMbl (DMHAHCOBBIX KO3(dHUIHEHTOB,
pacdeTr KOTOPBIX CTPOUTCS HA CajbJOBBIX OTYETHBIX MOKa3aresisiX. AHANW3
JICHE)KHOT'0 ITOTOKA 3aKJIFOYAETCsl B COMOCTABIEHUH OTTOKA M ITPUTOKA CPE/ICTB
y 3aeMIIIMKa 32 TIePUOJ, COOTBETCTBYIOLIMI OOBIYHO CPOKY HCHpAIIBAEMO
ccyabl. [Ipu Beigade ccy/ibl Ha TOfl aHAINU3 ASHEKHOTO TIOTOKA JIEJIAeTCsl B TO-
JIOBOM paspese, Ha Cpok 70 90 qHel - B KBapTaIbHOM.

Pa3HuIia MexK/1y IPUTOKOM U OTTOKOM CPEICTB OIPE/IENseT BEIMYHHY 00-
IIEro JICHE)KHOTO MOTOKA. DJIEMEHTHI IIPUTOKA M OTTOKA CPEJICTB, U3MEHEHHS
pa3mepa 3anacoB, JeOUTOPCKOH U KPEJUTOPCKOW 3a0JDKEHHOCTH, MPOYUX
aKTHBOB M MACCUBOB, OCHOBHBIX (DOH/IOB I10-Pa3HOMY BJIMSET HA OO Jie-
HEXXHBII OTOK. JIJIs Onpe/ieNieHns TOT0 BIUSIHUS CPABHUBAIOTCS OCTATKH 10
CTaThsIM 3aI1acOB, IeOUTOPOB, KPEAUTOPOB HA HAYAJIO M KOHel| nepuoaa. Poct
oCTarka 3aracos, IeOMTOPOB U IIPOYMX AKTHBOB B TEYCHHUE IIEPUOA O3HAYAET
OTTOK CPEZCTB U IMOKA3bIBAETCS IIPH PACUETE CO 3HAKOM «-», & YMEHBILICHHUE -
MPUTOK CPEACTB U (PUKCHPYETCS CO 3HAKOM «+». POCT KpeaquTopoB 1 npouux
MACCHBOB PAacCMATPUBACTCS KaK MPUTOK CPENCTB («+»), CHUIKEHHUE - KaK OT-
TOK («-»). PaccMOTpuM 3l1eMEeHTHI MPUTOKA U OTTOKA CPEJICTB B Tabmnwmie 1.

BakHeIMM HalpaBiIeHHeM CHIDKSHUS YPOBHS KPEIUTHOTO PHCKA SIBIIS-
€TCsl COBEPIICHCTBOBAHUE ITPUMEHSIEMBIX B OaHKE METOJHMK OLICHKH KpEIH-
TOCTIOCOOHOCTH 3a€MIIIHKOB.

BonbIIMHCTBO CYIIECTBYIOLIMX MOJIEIEH aHallM3a KPEeJUTOCIOCOOHOCTH
MOXKHO MOZPA3EUTh Ha KiIacCu(pUKaMOHHbIE 1 KoMILIekcHble. Kiaccudu-
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Tabauua 1. DneMeHTbI IPUTOKA M OTTOKA CPeICTB

DJeMEeHTHI IMPUTOKA BKIIFOYAIOT B

DJIEeMEHTBI OTTOKA BKIIIOYAIOT B

BBICBOOOXKICHHUE CPEJICTB U3:
3amacoB, AeOUTOPCKOH
3a/I0JKEHHOCTH, OCHOBHBIX
(hOHIOB, IPOYNX AKTHUBOB,
YBEIIMYCHUE KPEIUTOPCKOM
3aI0JKEHHOCTH,

POCT MPOYHX ITACCHBOB;

cebs: ce0st:
PUOBLIH, TIOTyYeHHAs B JAHHOM YILIATY: HAJIOTOB, IPOIIEHTOB,
HepHOJIE; JIUBHJICH/IOB, ITPa(OB U MEHEIH;
aMOPTHU3AIINIO0, HAYUCICHHYIO 3a JIOTIOJHUTENLHEIE BIIOKEHHUS
MEPHOT; CPEJICTB B: 3aMachl, 1e0UTOPCKYIO

3aJI0JDKEHHOCTbD, IPOYHE aKTUBHI,
OCHOBHBIE (DOH]IBI;

COKpallleHHe KPeAUTOPCKOU
3a/10JKEHHOCTH;

YMCHBIICHHE POYUX MACCHBOB;
OTTOK aKIIMOHEPHOTO KaIlUTaja;
TorarmeHue ccy/.

yBeIMUYEHUE aKIIMOHEPHOTO
KaruTania,
BbIJIauy HOBBIX CCY/I.

KaI[MOHHbIE MOJEIH UIPAIOT POJIb CTATHCTHYECKUX IPHEMOB, C IOMOILBIO
KOTOPBIX OOBEKTHI HAOIIOAEHHMI MOXKHO pa3OuTh Ha rpynmnsl. Hanpumep, Mo-
Jieny 0aIbHOW OIEHKH KpeanTa (PEeHTHHIOBBIE MOJEIH) JETAT 3aEMILHKOB
Ha TUIOXMX U XOPOIIUX, & MOJEIH IPOTHO3UPOBaHMSI OAaHKPOTCTB IBITAIOTCS
OT/IENUTH (PUPMBI-0AaHKPOTHI OT YCTOMYMBBIX KOMIaHWi. THUNHUYHas Mopelb
KJIacCH(MKALUK KPETUTOB NMEET 1IEJIbI0 AITOPUTMH3ALIUIO CY>K/I€HHH, BBIHO-
CHUMBIX OTBETCTBEHHBIMH CITYXAIIMMH OAHKOB, PacHOPSAUTEISIMU KPEIUTOB
1 OaHKOBCKUMHM PEBU30PAMH.

K o6mumM HenocTaTkaM Ki1acCH(UKAIMOHHBIX MOJIENIEH MOXKHO OTHECTH:

N [1pOM3BOJIBHOCTH BBIOOpaA M pacdeTa 0a30BBIX KOJIMYECTBEHHBIX [TOKA3a-
TeNel (AMIUPHU3M);

N BBHICOKYIO 4yBCTBHTEIILHOCTB K HCKaKEHHIO (HEJIOCTOBEPHOCTH ) HCXOI-
HBIX JIaHHBIX (B OCOOCHHOCTH, ()MHAHCOBOW OTYETHOCTH, YTO Hambojee xa-
paKTepHO UMEHHO VISl POCCUICKUX MPENNPUITHI-3aEMIINKOB);

B Bce KiaccuukannoHHbIe MOJeIH 0a3upyIOTCs Ha pacuere GuHaHCOo-
BBIX KO3((HIUEHTOB H, II0 CYTH, CY>KalOT aHAJIN3 KPEAUTOCIIOCOOHOCTH I10-
TEHLMAJIBHOTO 3aeMIIMKa /IO aHaIM3a (UHAHCOBOTO COCTOSIHUS PEIIPHATHS
(He y4nTHIBaIOTCS Ka4eCTBEHHBIE (DAaKTOPBI KPEIUTOCIIOCOOHOCTH 3aEMIIINKA);

N B Hallell cTpaHe NMOMCK 3aKOHOMEPHOCTEH MEXAYy (HHAHCOBBIM CO-
CTOSIHUEM NPEPHUATHS 1 (PaKTOM ero 6aHKpOTCTBA MOXKET IIPUBECTHU K OIIH-
OOYHBIM BBIBOJAM, YTO OIpPaHMYMBAET NPUMEHEHHE MOJEIICH aHaIu3a Kpe-
JIUTOCTIOCOOHOCTH, OCHOBaHHBIX HA MHOXXECTBEHHOM JIMCKPUMHHAIL[IOHHOM
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aHanuze. Peus niet 00 MHCIUPHUPOBAaHHOM XapaKTepe MHOTHUX CyAeOHBIX JIeI,
KOTJ1a, IO CyTH, IIEPCIIEKTUBHbIC KOMIIAHUN YMBIIIICHHO OAHKPOTATCS Bia-
JIeNbIIaMH WK 3aMHTEPECOBAHHBIMU KPYITHEHIIIMMHU KPEAUTOPAMHU-MOHOIIO-
muctamu (1o qasabeM MBJI okono 50% 6aHKPOTCTB HOCST KPUMHUHAIBHBIHA
XapaxTep);

B OTCYTCTBHUE CTATUCTHYECKOM HH(POpManu 06 00aHKPOTHUBITUXCS TPEI-
MPUATHSIX B AMHAMHKE. AHAJIH3 MOJOOHOMN CTaTHCTHKH MOXKET JaTh BO3SMOXK-
HOCTB BBISIBUTH HEKHE 3aKOHOMEPHOCTH, MIPUCYIIHE IeITEIbHOCTH yIIPABIIs-
IOIINX HaKaHyHe 0AaHKPOTCTBA, M TEM CAMBIM IIPEAOTBPATUTH BBIIAYy KpeIu-
Ta MOTEHIHAIBHBIM OaHKPOTaM.

[IpakTidecku Bce CyIIECTBYIONINE KOMIUIEKCHBIE MOAETH pa3paboTaHbI
3apyOeXHBIMH CIIEIIMATACTAMH, U, CIeI0BAaTEIFHO, OHM HE YYUTBHIBAIOT POC-
cuiickyto cnennpuky omsHeca. OCOOCHHOCTHIO KOMIUICKCHBIX MOZEJICH aHa-
JM3a KPEAUTOCIIOCOOHOCTH SBIACTCS TO, YTO OHH IIOMHUMO (PHHAHCOBOTO CO-
CTOSTHHSA OIICHHWBAIOT KAa4eCTBO YNPABJIICHHUS, PEITYyTALIUIO U XapaKTep CaMoro
3aeMIINKa, €T0 PHIHOYHYIO ITO3UIINIO, [IEJIEBOE HAa3HAYCHUE U pa3Mep Kpeau-
Ta, a TaKKe ero obecreyeHue. Ha ypoBeHb KpequTOCIIOCOOHOCTH IOpUANYEC-
KOT'0 JIUIIA CTIOCOOHO MOBIHATH MHOKECTBO KaK Ka4eCTBEHHBIX, TaK U KOJIHYe-
CTBCHHBIX (haKTOPOB.

BaxHoii 3amaueli KOMMEpYECKOTO OaHKa SIBISIETCS COONIOICHNUE Ompee-
JICHHBIX TPeOOBaHMIA IIpU (HOPMHUPOBAHUK COCTaBa 3aeMIIUKOB. OT 000CHO-
BaHHOTO, I1eJIeCO00Pa3HOro MoAdOpa KIMEHTYPHI U MPAaBWIBHBIX B3aHMOOT-
HOIIIEHUH ¢ HEH BO MHOTOM 3aBUCHUT PEHTA0EIBHOCTH pabOTH OAHKA B I[EJIOM
1 IPHOBLTEHOCTH €70 KPEUTHBIX OIIepaIii B 4aCTHOCTH, @ KOHKPETHO - YMEHb-
IIEHHE PHCKa HEBO3BpAaTa MPEIOCTABICHHBIX B KPEIUT JCHEKHBIX CPEJICTB.
3HaueHNe YCHEUTHOTO PEeIIeHIsI 3TOW 3a/1adi BO3PACTaeT B CBSA3U C TEM, UTO
CYIIECTBYIOT OTPAaHWYCHHS B CTPEMIICHHN OaHKa K PaCIIUPEHHIO KIUSHTYPHI
KaK TPEeANOCHIIKN yYBEINYCHNS KPEAUTHBIX BIOKEHUH M pPOCTa MPHUOBLIH.
OrpaHu4eHus 3TH 00yCIOBIEHBI HEOOXOTUMOCTBIO COONIOACHUS HOPMATHBOB
JIOCTaTOYHOCTH COOCTBEHHOTO KAIUTAaNa, YTO CACPKUBACT B IIETIOM BO3MOXK-
HOCTH YBEIHYCHUS KPEAUTHBIX BIOXKEHHUH, M COOIONEHHS MIPEAETHHOTO pa3-
Mepa pPUCKa B OTHOIICHUH OTICIHHBIX 3aEMIIHKOB.

JlesTeTpHOCTD PEeIPUATHS BKJIIOYACT JABE B3aHMMOCBSI3aHHBIE CTOPOHBI:
XO3SHUCTBCHHYIO M (DMHAHCOBYIO. Pe3yibrar X03sSHCTBEHHOW AEATEIbHOCTH
MIPOM3BOACTBEHHOTO MPEANPHUATHS OIEHUBACTCS C IOMOIIBIO TAaKOTO ITOKa3a-
TeJA, KaK BBIPYYKa OT MPOJAXK, Pe3yNIbTaT (PHHAHCOBOH NESTEIBHOCTH - C I10-
MOIIIBIO TIOKa3ares MpuobLTH (yObITKa). [10]. B padote Arncumonotii F0.A. u
Bpenuarosoii H.C. [11] nmpoananu3upoBaHbl (HakTOPbl, OKa3bIBAIOIIME BIIUS-
HHe Ha (PUHAHCOBOE COCTOSIHUE NPEIPHUATHS-3aeMIiKa. Ha BoIpyUKy OT mpo-
JTaX, B 9aCTHOCTH, BIIMSIOT MaTeprUalbHO-TEXHIYECKas 0a3a, 00beM 3armacoB
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CBIPBSI 1 MaTepHAaJIOB, TPYIOBBIE pecypchl. KaXkaplil n3 yka3aHHBIX BHUIOB pe-
CyPCOB XapaKTepHU3yeTCs] KOIMMYECTBEHHBIMU (SKCTCHCHUBHBIMH) U Kade-
CTBEHHBIMH (MHTEHCHBHBIMH ) TIOKa3aTeIIMHA. MaTepHaIbHO-TEXHUIECKY IO
6a3y ¢ KOJIMYECTBEHHOH CTOPOHBI XapaKTepHU3yIOT CPEIHEroJoBas CTO-
HUMOCTb OCHOBHBIX cpeacTB. [lokazarensmu 3(h(eKTHBHOCTH HCIOIB30BaA-
HHUsI MaTepHUATbHO-TEXHUUECKOW 0a3bl ABIAOTCSA PoHmooTHa4a U HoHIO-
eMKOCTh. OCHOBHBIM KOJMYECTBEHHBIM IIOKa3aTelIeM MaTepHalbHBIX 3a-
MacoB SIBJISIETCS MX CPETHET0/I0Bas CTOMMOCTH, a KaYeCTBEHHBIM IT0Ka3a-
TeJeM, OTPAKAIOUIUM COCTOSTHHE MaTepHajbHBIX 3aIacoB, - MaTepHalo-
eMKOCTh. Komn4ecTBeHHBIM ITOKa3aTelieM TPYJOBBIX PECYpPCOB SIBISIETCS
CPEeIHECHICOYHAS] YUCICHHOCTh COTPYIHHUKOB, a KAY€CTBECHHBIM - IIPOU3-
BOAUTEIBFHOCTh MX TpyAa (CPeIHEromoBasi BHIPAaOOTKa OIHOTO COTPYAHH-
ka). Bripyuka oT nponax u GpopMUpYyIOLINE JaHHBIA 0Ka3aTeNb YKCTCH-
CHBHBIC U MHTCHCHUBHBIE (DAKTOPHI B OTAEIHFHOM IIEPHO/IE CPAaBHUBACTCS C
AQHAJIOTUYHBIMU JAHHBIMH 32 MIPEABLAYIINI IEPHO/, B PE3yIbTaTe YeTO pac-
CUYUTHIBAIOTCS a0COTIOTHBIE TPUPOCT (CHIKEHHE) U TEMIT POCTa B IIPOIICH-
tax. Jlanee popmupyercs oneHka 3G GpeKTHBHOCTH X035 HCTBECHHOM A€ TEb-
HOCTH npenupustus. [Ipu 3ToM ciieyeT yuuThIBaTh, YTO IPHUPOCT BEIPYU-
KH OT IPOAAX MOJKEH OBITh 00€CIIeUeH MOBHIIICHHEM TPOU3BOIUTEIHHO-
CTHU TpyJa IIPHU TOH e WM MEHBIIEH YUCICHHOCTH COTPYAHHUKOB, a YBEIH-
yeHne GOHI00TAAYN U CHIDKEHNE MaTepHUaJIOeMKOCTH JOJDKHBI 00€CIIeqn-
BaTh 75-80% pocTa BEIPYYKH OT MPOHAK.

B nanpHelimeM MpoOBOAUTCS aHAIW3 pe3ylbTaToB (pUHAHCOBOHU mes-
TEJIBHOCTH MPEANPHUATHA: Ce0E€CTOMMOCTh POaX, BAIOBBIN TOXOM, YII-
paBlIeHYECKHE M KOMMEPUYECKHE PACXObl, IPOUNE JOXOIBl U PACXOMBI, a
TaK)K€ OTHOCHTEIbHBIC BEIMYHMHBI CIAaraeMbIX MPUOBLUIN B MPOIEHTAX K
BBIpYYKE OT MPOJaX: YPOBEHH BAJOBOTO J0XO/Aa, YPOBEHb 3aTpaT, ypo-
BEHb PEHTA0EIBFHOCTH OCHOBHOM AEATEIRHOCTH U B LIEJIOM IO MPEATIPH-
SITHIO.

B kauecTBe MCXOMHBIX MTOKA3aTeIeH A1 MPOBEACHIS MATPHYHOTO aHAIU-
3a BEIOMpaeM CIeIyONIHe: YUCTas IPUOBLIB; BEIPYUKA OT IPOAAXK; CTOUMOCTh
OCHOBHBIX (POH/IOB; CPEIHECTIMCOYHAS YHCICHHOCTh COTPYIHHUKOB; ce0ecTo-
HUMOCTB TPOIYKIIUH.

Ha crnemyromem 3Tarme omeHKH KpeauTOCHOCOOHOCTH OpraHU3alHuu MIpo-
BOJUTCS IOCTPOCHNE MATPHUIBI KPEIUTOCIIOCOOHOCTH. DINEMEHTaMH MaTpH-
IIBI ABJISIFOTCS. OTHOCHUTEIIbHBIE TIOKA3aTEIIH, TOTyICHHBIE ITyTeM JIe/ICHHS TaH-
HBIX Ka)KJIOTO CTOJIOIA Ha TaHHBIC KXKI0W CTPOKHU. B mepBoii cTpoke KaxkIoi
rpadpbl IpUBEIEHO 3HAYEHHE COOTBETCTBYIOLIEr0 OTHOCHTENILHOTO HIOKa3aTe-
JIs1 32 Oa3UCHBIN MIEPHUOT, BO BTOPOH - 32 OTYETHBIH MIEPUO]T, B TPETHEH - 3HAUe-
HHUe MHJIEKca (TeMIIa pocTa) COOTBETCTBYIONIETO0 OTHOCHTEIBHOTO ITOKa3aTe-
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151 Ilo mHIEKCaM TeMIIOB pOCTa OTHOCHTENBHBIX MTOKa3aTelel, HaXOISIIIXCS
MO/ IMATOHAIIBI0 MATPHIBL, 110 popMysie cpenHel apudmMeTniecKoi paccun-
TBHIBAETCsI 3HAYCHHE 0000IA0IIEero (CHHTETHIECKOr0) Iokaszaresis 3G dexrus-
HOoCTH (Y2).

YHopsio4eHHyI0 MaTpHYHYI0 MOAETh MOXKHO PAacwiICHHUTh KaK B BEPTHU-
KaJbHOM, TaK U B TOPH30HTAJIHHOM HAIPABICHUAX HA TPH YACTH, pa3iindast
Pe3yNbTaTHhl, 3aTPaThl M pecypchl. Torna moaynose Mo AMaroHaaIbio MaTPHIII
pa3zensercs Ha IIeCTh 30H, KaXaas U3 KOTOPBIX MMEeT CHenn(puIecKoe co-
nepxkanue. st Kax0il 30HbI MOKHO pacCUMTaTh YACTHBIN MMOKa3aresb, Xa-
PaKTEePHU3YIOMNI OTAENbHYI0 CTOPOHY KPETUTOCIIOCOOHOCTH OpraHH3aIlliH-
3aEMIIMKA U SIBIIIOIINANICS YaCThI0 0000IEeHHOro0 mokasareisd. Kax bl gact-
HBIl 1OKa3aTeNnb PACCUMTHIBACTCS KaK CpeliHee apU(pMEeTHYeCKoe MHIECKCOB
COOTBETCTBYIOILIEH 30HBI.

AHAJIOTUYHO, MOXKHO PacCYUTATh IECTh YAaCTHBIX ITOKa3aTelel, XapaKre-
PHU3YIOIINX OTJENbHBIE CTOPOHBI KPEIUTOCIOCOOHOCTH U (P (PEKTUBHOCTH
HCTIOJIB30BAHUS KPEIUTHBIX PECYPCOB (IIOKA3aTeNH PACCYUTHIBAIOTCS Ha OC-
HOBaHWH MHJIEKCOB, yKa3aHHBIX B rpadax TaOmuisl 2: NoKa3areib Iporpec-
CHUBHOCTH U3MEHEHUS CTPYKTYphl KOHEUHBIX Pe3ysIbTaToB Ytt (rpada 21); mo-
Kazarenb ¢ dexruBHocTH 3aTpar Ytk (rpadsr 31 u 32); nokaszarens sdek-
THBHOCTH HCIIOJB30BaHUs pecypcoB Ytr (rpader 41, 42, 51, 52), moka3zarenb
MPOTPECCUBHOCTH M3MEHEHHUsI CTPYKTYpbI 3atpar YKk (oH B 1aHHOM ciiy4ae
HE PacCYMTHIBACTCSI); TI0KA3aTeIb N3MEHEHHS 3aTPATOEMKOCTH pecypcoB YKr
(rpads 43, 53); mokazaTesb MPOrPECCUBHOCTH U3MEHEHHSI CTPYKTYPBI PeCyp-
coB Yrr (rpada 54).

Taxum 006pa3oM, B HENAX COBEPUIICHCTBOBAHMS OLEHKH KPEIUTOCIIOCO0-
HOCTH 3a€MIIUKOB - IOPUAMYECKUX JIUI] IIPEIIaraeTCs NCTI0JIb30BAHME MaT-
PUYHOH OLIEHKH KPEAUTOCIOCOOHOCTH 3aEMIIMKa, OCHOBAHHON Ha KOMILICK-
CHOM OIlEHKE CIIEAYIOINX MCXOMHBIX IMOKa3areneil: 1) ducras npuObUib, 2)
BBIPYYKa OT IPOJAXK; 3) CTOMMOCTh OCHOBHBIX (DOHIIOB; 4) CpeHECIIHCOYHAS
YHCIIEHHOCTH COTPYAHHUKOB, 5) cebecTonMOoCTh mpoayKiwH. 1o mHaekcam Tem-
OB POCTa OTHOCHUTENBHBIX IOKAa3aTeJIed MaTpHUIIBl PACCUMTHIBACTCS 3Ha4e-
HHUe 00001maroniero (CHHTETHYECKOro) MoKasaTels KpeauTocnocooHoct. Ha
OCHOBE NPEUIOKCHHOW METOIVKH OIPEIeNICHUS KPeIUTOCIIOCOOHOCTH Opra-
HU3aImi 6aHKy 11e51eco00pa3HO MPOBOANTE aHAIN3 Ha IOCTOSHHOM OCHOBE U
CO3/1aBaTh CAMHYIO BHYTPEHHIOIO 0a3y JaHHBIX, HA OCHOBE KOTOPOH BO3MOXK-
HO KaK MPOBOJWTH aHAJIM3 OOIINX TeHACHIINH KPEAUTOCIIOCOOHOCTH M MHBIX
MoKa3aresne, Tak ¥ HaKaITUBAaTh CBEJICHNS O KOHKPETHBIX KPEAUTHBIX UCTO-
pHSIX, 3a€MIMKAaX M WHBIX (pakTax Ui IUIAHUPOBAHHS W MIPOTHO3HPOBAHHSA
CBOEH AESTEIbHOCTH.
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Y4eTHO-aHAJIUTHYECKOE o0ecrneueHne
yupaBJjaeHusd ACHEKHBIMHA IMOTOKaAMHA

Hwuna Hamanvsa

Hucmumym ¢hunancos, s3xkoHoMUKY U YNpasieHus
HayuHwlll pykosooumens - Apvieuna H.A.
TonvammuHckull 20Cy0apCmeeHHbIl YHUBEpCUMen

JlaHHas Tema SBIIETCS aKTyalbHOM, TIOCKOIBKY PE3yNIbTaThl yueTa U aHa-
JM3a ICHEKHBIX CPEACTB JAI0T BO3MOXHOCTh COCTABUTh MHEHHE U IPHHATH
pElLICHNUS OTHOCUTEIILHO (PMHAHCOBOH COCTOATENBEHOCTH IPEATIPUATHS B KOH-
KPETHBIH MOMEHT BPEMEHH IS TIOTAILICHUS TOITOBBIX 00513aTEIbCTB, I03BO-
JSIFOT OLICHUTbH JTMKBUAHOCTH OaJlaHCa U IJIATEXECIOCOOHOCTD PEIIPHATHS
IULS IPOBEJICHUSI PACUETOB M IutaTexeil, 3 (hekTHBHOCTE (opMUpPOBaAHUS e-
HEKHBIX TTOTOKOB.

JleHexHbIe cpelcTBa SABIAIOTCS HEOOXOAUMBIM YCIIOBHEM (DYHKIIMOHUPOBA-
HuA npeanpuatia. OcoOyro 3HaYMMOCTh UMEET OIPEIEIECHNE ONTHMAIbHOTO
pa3Mepa AEHEXHBIX CPEACTB. X HEIOCTATOK MOXKET OKa3aTh CEPhE3HOE HEra-
THUBHOE BIIMSIHUE Ha AEATENBbHOCTh OpraHHW3allvy. Pe3ynbraroM MOXeT CTaTb
HEIUIaTEeKECIOCOOHOCTh, CHUKEHHE JINKBUIHOCTH, YOBITOUHOCTD U Ia’Ke HIpe-
KpallleHUE JIeITeTbHOCTH OPraHU3alii B KaYECTBE XO3IHCTBYIOLIErO CyObheKTa
PpBIHKA. MI30BITOK IEHEKHBIX CPEACTB TAKKE MOXKET UMETh OTPHULIATEIIbHBIE 1O~
CJISICTBHS, TaK KaK TaK KaK M30BITOYHAs JEHEXKHas Macca, He BOBJICUCHHAs B
MIPOU3BOJICTBEHHO-KOMMEPUYECKHI 000pOT, HE IPHHOCHUT JI0XO/a, POUCXOIHUT
TIOTEps peaTbHOM CTOMMOCTH JICHET M3-32 HHQIIALIMOHHBIX MPOLECCOB.

B mpornecce ocymiecTBiieHns CBOEH AEATENBHOCTH KaXK/Aasi OpraHn3aius
HaJIa)KUBAET XO35MCTBEHHBIE CBSI3H C IPyTHMMH Opranu3anusamu. CBOM 1eHexX-
HBIE PAcUeThl CO CTOPOHHUMH OPTaHW3alUsIMH M YUYPEXKICHUSIMU OpraHHu3a-
LIUsI OCYIIECTBIISIET B BUIE HAJMYHBIX U OC3HAIMYHBIX TUIATEKEH.

Teoperndeckas 3HaUMMOCTh JI@aHHOIM CTaTbM 3aKIIOYAECTCsl B U3YyYCHHHU
Hay4HBIX TPY/IOB OTEYECTBEHHBIX U 3apyOeKHBIX YYEHBIX B 00JIaCTH AKOHO-
MHUYECKHX acIIeKTOB, CBSI3aHHBIX C YYETOM M aHAJIN30M JEHEXKHBIX CPEJICTB,
toM umnciie ArabeksH O.B., Kanke A.A., [Tunko B.A., Tymacsn P.3., Has B.T.

C nenblo obecrieyenust 3p(HEeKTHBHOTO YUETHO-aHAITNTHIECKOTO YIIpaBJie-
HUSL ICHE)KHBIMH TIOTOKaMH HEOOXOAMMO ONPEEIUTh COlepKaHUe MTOHATHS
JICHEeKHBIX CPE/ICTB M JICHESXKHBIX ITOTOKOB. Bonpocy ynpasieHus JeHEXHbI-
MU CpEICTBaMH U ITOTOKaMH YJIeJsUTH TIpUCTalibHOe BHUMaHue. K onpenene-
HUIO COAEPXKAaHUsI MOHSITHUH JICHE)KHBIX CPEICTB W IIOTOKOB OHH ITOAXOIMIN
no-pasHoMy. Ha Ham B3mis HauOosee MOJIHBIM siBisieTcs rnoaxox TymacsiHa
P.3., mox neHeXHBIMH CPEACTBAMH OH OHUMAET HanOoJIee JIMKBUIHYIO 4acTh
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aKTHBOB OpPTraHU3AINH, IPEICTABIIIONIYI0 COO0M HaIMYHbIE 1 OE3HAIMYHBIC
IIJIATEKHBIE CPEJICTBA B POCCUMUCKON M MHOCTPAHHOM BaJIlOTE; JIETKOPEAINU3Y-
eMble [IeHHbIe OyMary, a TakKe TUIaTe)KHBbIC U JICHEXHbIE JOKYMEHTHI [4].

g ocymiecTBIEHHSI CBOMX PAcXOJO0B OPraHM3aIlUs JOJDKHA 00ecTedn-
BaTh a/IeKBaTHBIN MPHUTOK IEHEKHOW MACCHI B BUAE BBIPYUYKH, TOCTYIIIICHUS
pa3HOro poja AOX0I0B (JUBHICHOB, IPOIICHTOB U T.II.) HA BIO)KCHHBIN KaITi-
Taj, MOMyYeHUS 3aeMHBIX JEHEXHBIX CPEICTB U T.A. TakuM oOpaszom, aes-
TENBHOCTh OPTaHU3AINU CITY)KUT OOBEKTUBHON MPEAIIOCHUIKOA BO3HIKHOBE-
HUS IBIDKEHUS ICHEKHBIX CPEICTB.

JleHe)XHBIE CpelCTBA XapaKTEepPHU3YIOT HAadalbHYI0 U KOHEYHYIO CTaJuu
KpPYroo0opoTa XO3sIICTBEHHBIX CPEJNICTB, CKOPOCTHIO IBIDKEHUS KOTOPHIX BO
MHOTOM ompezesnsercs 3h(HeKTUBHOCTE BCEH MPEAIPUHIMATEIbCKOHN IS TeIb-
HOoCcTH. OOBEMOM MMEIOIIMXCS Y MPEINPHATHS JCHeT KaK BaKHEHIero mia-
TEKXHOTO CPEICTBA OIPEACISIETCS IIIATEKECIIOCOOHOCTh MPEATIPHUATHS - OTHO
13 BKHEHIINX XapaKTEPUCTHK €ro (PMHAHCOBOTO COCTOSHUS [3].

Hanuuwne y npenpusaTus JeHEKHBIX CPEACTB HEPEIKO CBAZBIBACTCS C TEM,
SIBIISIETCS JIM €TO JIESITeIbHOCTh IPUOBUTHHOM Mitn HeT. OHAaKO TaKas CBA3b HE
Bceraa oueBuaHA. OKa3bpIBaeTCA, MPEIIPUATHE MOXKET OBITh IPHOBIIHHBIM IO
JTAaHHBIM OyXTaJITepPCKOTO y4eTa M OMHOBPEMEHHO HCIIBITHIBATh 3HAUNTEIIHHEIC
3aTpyaHEHHS B OOOPOTHBIX CPEICTBAX, KOTOPHIE B KOHEYHOM HTOTE MOTYT
BBI3BaTh HE TOJIBKO COI[HAIIBHO-3KOHOMHUYECKYIO HANPSLKEHHOCTH BO B3aHMO-
OTHOILICHUSIX C KOHTpareHTaMu, UHAHCOBBIMH OpraHaMu, pabOTHHKaMH, HO
B KOHEYHOM UTOTE MOYKET MPUBECTH K OAHKPOTCTBY [5].

JIBIKeHHne AEHEeXKHBIX CPEACTB OPraHU3aLUN BO BPEMEHHU NPEICTABISIET
c000i1 HePEPHIBHBIN MPOIIECC CO3IaHUS JEHEKHOTO IMOTOKA.

K onpenenenuro conepxaHus HOHATHS JCHEKHBIX IIOTOKOB Ha HAIII B3IJIS
HanOoJjiee MOIHLIM sBiIseTcsa moaxon Kanke A.A., mmoa JeHEXHBIM ITOTOKOM
OH IIOHMMAeT COBOKYITHOCTB PacIpeelICHHBIX BO BPEMEHH 00bEMOB ITOCTYII-
JICHUS U BBIOBITHS JJCHEKHBIX CPEACTB B IPOLIECCE OCYIIECTBICHUS (PrHAHCO-
BO-XO3SICTBEHHOW NEATEILHOCTH OpraHu3anuu [2].

Ienpio Oyxrantepckoro yueTra JeHEKHBIX CPECTB, PACUETHBIX U KPEIHT-
HBIX OTepaIuil SABISETCS KOHTPOJIb 32 COONIOJICHHEM KacCOBOM M PacYETHOM
JICUUIUINHBI, TPaBUIBHOCTHIO U A(P(PEKTUBHOCTHIO UCIIOIB30BAHUS JACHEK-
HBIX CPEICTB M KPEAUTOB, 00ECIIEUeHNE COXPAHHOCTH IEHEKHON HATUIHOC-
TH ¥ JOKYMEHTOB B Kacce.

[IpobneMsI ydeTa IEHEeKHBIX CPECTB 3aKITI0YAIOTCS B TOM, YTO OHH SIBJISI-
IOTCSI «TOHKAM MECTOM» IS 3JI0yTIOTPeOJIeHHH, KaK CO CTOPOHBI COTPYIHH-
KOB OpTaHM3AINH, TaK U CTOPOHHMX JUIl. [lo3TOMy omepaTuBHBIN y4eT JBU-
KECHUS ICHE)KHBIX CPEJICTB C MAKCHMAJIBHBIM YPOBHEM JETAIN3AINH KpaifHe
HeoOxoauM. IlocTaHOBKa OMEPATUBHOTO M MPO3PAYHOTO y4yeTa HATUYHBIX U
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0e3HaTMYHBIX ICHEKHBIX CPECTB SIBISACTCSA OXHON U3 OCHOBHBIX 3a71a4, KOTO-
past CTOUT Tiepe] MHOTUMH TIPEIIPHUSITHS.

Lenpio aHaMH3a ABMKEHUS ICHEKHBIX CPECTB ABJISECTCS MOTyYeHHE KITIO-
YEBBIX IIOKa3aTeN e, TAFONIX OOBEKTUBHYIO, TOUHYIO i CBOCBPEMEHHYTO OIICH-
KM ¥ XapaKTEePUCTHKY HAIIPABICHUH MX MOCTYIUICHHUS ¥ PACXOIOBaHHUSA, 00be-
MOB, COCTaBa, CTPYKTYPbI, 0ObEKTHBHBIX U CYOBEKTUBHBIX, BHEITHUX U BHYT-
PpeHHUX (PaKTOPOB, OKA3BIBAIOIINX PA3IMIHOE BIMSHIAE HAa U3MEHEHHE ICHEXK-
HBIX MTOTOKOB [4].

JleHexHble MOTOKH OpraHU3aIMy OAPA3ISISIOTCS Ha JEHE)KHBIE TIOTOKH
OT TEKYUIUX, HHBECTUIIMOHHBIX 1 (DUHAHCOBBIX OIEPALHIA.

JleHexHbple TOTOKM OpraHU3aIMX OT OIepaIuid, CBI3aHHBIX C OCYIIECTB-
JICHHEM OOBIYHOH JeSITeTbHOCTH OPraHu3aIliy, IIPHHOCSINIEH BEIPYUKY, KJIac-
CHGHUIUPYIOTCA KaK JCHEXKHbBIE MMOTOKH OT TEKYIIHX omeparnui. JleHexHse
MOTOKU OT TEKYILIMX OMEpalHii, KaK MPaBuUiIo, CBA3aHbI ¢ (HOPMUPOBAHUEM
puObLTH (YOBITKA) OpTaHU3aIluy OT TpoIax [2].

JleHexHbple TOTOKKM OpPTraHW3aLUH OT ONEepaIiid, CBA3aHHBIX C IIPHUBJIEUE-
HUEM OpraHu3aleil GUHAHCHPOBAHMS HA JIOJTOBOW HWIIM JOJEBOW OCHOBE,
MPUBOIAIMINX K M3MEHEHHUIO BEJIMYMHBI U CTPYKTYPHI KallUTajla ¥ 3a€MHBIX
CPEJICTB OpraHu3aliu, KIacCH(DUIMPYIOTCS KaK JICHEKHbIE TOTOKH OT (PUHAH-
COBBIX omepamui [1].

Wudopmarys o JeHEKHBIX MOTOKaX OT (PMHAHCOBBIX Olepaluii odecre-
YHBaeT OCHOBY ISl IPOTHO3MPOBAHMS TPeOOBAHUI KPEIUTOPOB U aKI[MOHE-
POB (Y4aCTHHKOB) B OTHOIICHUH OyIyIINX AEHEKHBIX TOTOKOB OPraHU3aLlNH,
a Taroke Oyaymux MoTpeOHOCTeH OpraHn3alliy B MPUBJICYCHUH TOJTOBOTO U
JI0JIeBOT0 (hMHAHCHPOBAHUSI.

D¢ PeKTHBHOCTD U PE3yIILTATUBHOCTD yUeTa M aHAIN3a JICHEKHBIX CPEJICTB
HETIOCPEICTBEHHO 3aBUCHT OT MOJHOTHI M Ka4eCTBAa HCIIOIb3yeMOoil HHpopMa-
nud. OCHOBHON MH()OPMAIMOHHON 0a30# aHa/M3a ABMIKCHHUS ICHEKHBIX
cpexncts sBiseTcs Gopma «OTUET O IBIKCHHUN IEHEKHBIX CPEICTBY.

CHucoK HCNOJIb30BAHHBIX HCTOYHHKOB

1. lenexHsble cpencTBa B pyOIsIX ¥ HHOCTpaHHOHU BaimoTe (Arabekss O.B., Maxka-
poBa K.C.) («HamnoroBsrit BecTHHK», 2012)

2. Kanxe A.A., Kowesas U.11. Ananu3 HpUHAHCOBO-XO3SMCTBEHHOM JEATETBHOCTH
npennpuaThs: YaebHoe nocobue. - M.: Undpa-M, 2008 r., 288c.

3. ITunko B.A. «JleHexXHbIe CPEACTBA: yUeT, aHAIN3, ayIuT». YdeOHoe mocodue.
«®uHaHCchl U cTatucTHKay. 2009 240c.

4. Tymacsan P.3. byxranrepckuii yuer. 11-e n3n. Ilepepad u mon. M3narenscrso:
Owmera-JI, 2011r, 883c.

5. Yasa, B.T, Jlamwinosa, O.B. byxranrepckuii yuer [Texcr]: yae6HOe mocobue /.
- M.: KHOPYC, 2011. - 528c.
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T'ocynapcrBennbiit 1oar P@: anaaus u
npoodIeMbl

TIempuwes A.3., k.m.H., Ooyenm
Moescucan T.C.,
Camapckuti uncmumym (¢unruan) PITOY

T'ocynapCTBEHHBIH JOIT - 3TO COBOKYIHOCTh Je(HIUTOB rOCyIapCTBEH-
HOTO OrOmKeTa 3a ONpeesieHHbINA Tepuo BpeMeHH. B BromkeTHOM konekce
JIAHO IOPUINIECKOE ONPEIEIICHUE ITOTO MOHSTHUSI KaK JJOJITOBBIX 0053aTEIILCTB
P® nepen ropuandeckumMu ¥ GU3MUECKUMH JHIIAMH, HHOCTPAHHBIMU TOCY-
JlapCTBaMU, MEXIyHapOJHBIMU OPTraHU3ALMsIMU U HHBIMH CyOBEKTaMU MEX-
JIyHapOJHOTO IIpaBa.

OCHOBHBIMH IPHYMHAMHU 00pa30BaHMs FOCYJapCTBEHHOTO JOJTa ABJISIOT-
cs1 nepUIuT rocyaapcTBEHHOTO OIOMKeTa M HAIMYIME CBOOOJHBIX ACHEKHBIX
CpenCTB y GPU3HMUECKUX U FOPUIUUECKUX JIUI.

T'ocynapcTBeHHBIE 1OITOBBIE 0053aTENbCTBA MOTYT CYILIIECTBOBAaTh B Pa3-
JMYHBIX (OpMax: KPeJUTHBIC COIVAILEHHS M JOTOBOpHl PO ¢ KpenuTHBIMU
OpTaHM3alUsAMH, HHOCTPAHHBIMH T'OCYIAapCTBAMHU M MEKAYHAPOIHBIMU (H-
HAHCOBBIMH OPTaHHM3ALMAMH B TI0JIb3Y YKa3aHHBIX KPEAUTOB; TOCYIapCTBEH-
HBIE IIeHHbIe OyMary, BBIIYIIEHHbIE OT UMeHH P®; 1oroBops! 0 npenocrasie-
HHH FOCY/IapCTBEHHBIX TapaHTuii P®, 10roBOpbl MOpy4YHTEIHCTBA 110 00ece-
YEHHIO 00513aTeNNbCTB TPETHUMH JIMLIAMU; TTepeo(OpMIICHHE JIOJITOBBIX 00s13a-
TEJILCTB TPETHUX JIMI B TOCYAapCTBEHHBIH noar PO Ha ocHOBe (enepanbHbIX
3aKOHOB;COMIAIIEHHS 1 AOroBOpsl PP 0 mponoHranuu u pecTpyKTypu3aluu
JIONTOBBIX 00s13aTenbeTB PO nmpomnuibix ser.

Tocynapcreennstit nonr Poccuniickoii denepanuu, pacxoabl Ha 00CITyKH-
BaHHE rocyaapcTBeHHoro jnonra. OobeM rocygapcTBeHHoro jgoira Poceuiic-
kot ®expepanuu ¢ 2010 mo 2013 rr. yBenuuures ¢ 11,8 % no 18 % BBIL.

VYBenuueHue rocyJapCTBEHHOIO J0ra NpOoU30UJEeT B OCHOBHOM 3a CUET
pocTa rocynapCcTBEHHOIO BHyTpEHHero joira ¢ 3 726,7 mupa. pyoneii B 2010
roxy 1o 8 826,3 mupa. pyoneii (14,2 % BBII) B 2013 roxy.

C pocToM 00BEMOB TOCYAapCTBEHHOTO JIOJITa YBEJINYATCS OO/PKETHBIE
ACCHUTHOBAHUS Ha ero obciry>krBaHHe (IpoleHTHbIe pacxoasl) ¢ 0,6 % BBII B
2010 roxy o 0,97 % BBII B 2013 roxy, 00beM MPOIEHTHBIX pacxomoB B 2013
roxy Oyner 6omnbuie B2,1 pasa, guem B 2010 roxy.

BropkeTHbIe acCUTHOBaHUS Ha 0OCITY>KHBAaHNE TOCYAAPCTBEHHOTO BHYTPEH-
Hero jponara B 2013 rogy no cpasaeHnuto ¢ 2010 ronqom yBenuvarcs B 2,5 pasa.

O0BeM KOHCONMHIMPOBAHHOTO BHeEIIHero jgoira Poccuiickoit dexepanuu
(mepen Hepesunentamu) Ha 1 wrons 2010 roma cocraBmn 456,1 mupa. goiia-
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pos CIIA (31,7 % BBII), B 2009 roxy u I xBaprane 2010 roma yka3aHHBIHA
JIOJIT TIPEBBIIIAN 00hEM MEXITyHAPOIHBIX pe3epBoB Poccuiickoii Penepanuu.
ITo coctostamio Ha 1 wmromst 2010 roma yka3aHHBINA JOJIT CTal MeHbIIe Ha 5,1
mipa. noiapoB CIIA ob6wema MexIyHapOAHBIX pe3epBoB Poccuiickoii De-
JIepaIi.

Taxum o6pa3om, B coorBeTcTBHN ¢ OCHOBHBIMU HAIPaBICHUSAMH JOJITO-
Bol monmutuku Poccuiickoit @enepanuu Ha 2011 - 2013 romel, 0100peHHBIMH
IIpaButenscTBoM Poccutickont @enepanuu 23 centsopst 2010 roma, rocymap-
CTBEHHAs MOJUTHKA B 001acTH rocyaapcTBeHHOro faojira Poccuiickoit dene-
paruu OyJeT HampaBiieHa Ha oOecriedeHre 0e3yCIOBHOTO MCTIOIHEHUS OIo-
KETHBIX 00s3aTeNIbCTB, Pa3BUTHE Y(PPEKTUBHOTO PHIHKA TOCYIAPCTBEHHBIX
LEHHBIX OyMar ¥ MHHUMH3AIHI0 CTOMMOCTH TOCYIapCTBEHHBIX 3aMMCTBOBA-
HUH, CO3MaHNe YCIOBUH Ul OCYIIECTBICHHUS KOPIIOPATUBHBIX 3aHMCTBOBA-
HUH.

CormacHo 3akoHompoekTy B 2011 - 2013 rogax B niensax obecrieuenus cba-
JIAHCHPOBAHHOCTH (eJiepaabHOr0 OOKETa MPelyCMaTpUBAETCs OCYIeCTB-
JISITh 3HAYUTEJIbHBIC 3aMMCTBOBAHMUS HA BHYTPEHHEM (DHAHCOBOM PBIHKE.

Bcero 3a 2011 - 2013 roxel mpemycmarpuBaeTcs ollee IpUBJICYECHUE
CPEIICTB OT pa3MEeIIeHHsI TOCYIapCTBEHHBIX IEHHBIX Oymar Poccuiickoii ®e-
Jiepanuy, HOMHHHPOBAHHBIX B BaiioTe Poccuiickort deneparuu, B o0beme
(canpmo) 4 330,5 mupa. pyOneit.

T'ocynapcrBennslit nonr Poccuiickoit @enepanuu npu 3TOM yBEIUUUTCA C
11,8 % BBII 8 2010 roxy mo 18 % BBII B 2013 romy.

AHaM3 IUHAMUKH ITOKa3bIBAET, YTO TOCYIAPCTBEHHBIN JONT YBEININATCS
3a 2011 - 2013 romsr B 2,1 pa3a. YBenudeHue TOCyAapCTBEHHOTO JI0JITa TPo-
M30HMIET B OCHOBHOM 3a CYET pOCTa FOCYAapCTBEHHOTO BHYTPEHHETO JOITa.
OH yBenmuuutcs B 2,4 paza B 2013 rogy mo cpaBaenuto ¢ 2010 romom, wm ¢
8,3 % BBII B 2010 roay mo 14,2 % BBII 8 2013 roxy.

Jlomns rocynapcTBEHHOTO BHYTPEHHETO J0JITa B COBOKYITHOM 00BEMe rocy-
nmapctBerHoro goara B 2013 roxy coctasur 79,0 %.

B 2011 - 2013 rogax monroBas Harpy3ka Ha (heaepanbHbIN OIOIKET BO3pa-
creT. B memsix onpeneneHus 6e30MacHbIX YPOBHEH 00bEMOB U CTPYKTYPHI TO-
CyIapCTBEHHOTO JOJITaB MHUPOBOI MPAKTHUKE MCIIONB3YETCs P TOKa3aTelei,
HMMEIOIUX OIpe/eJIEHHbIC IIOPOTOBbIE 3HAYCHHS.

OCHOBHBIE TOKa3aTeNH, XapaKTePU3YIOIINe CTENCHb JIOJITOBOM yCTOHYH-
BOCTH, UCTIONB3YIOMINECS B MEXIyHAPOTHOH IpaKTHKe, IPUMEHUTEIHHO U K
Poccuiickoit deneparuu.

JlanHbIe 13 TAONMHIBI 2 CBUACTENBCTBYET, YTO BO3POCIINE 00HEMBI 3aUM-
CTBOBaHHII B INIAHOBOM MEPHOJIE YBEIHYAT HArPy3Ky Ha (eaepanbHbiii Oro/-
KET, OAHAKO IO YHCITy OONBIIMHCTBA WHAWKATOPOB, PACCUUTAHHBIX B COOT-
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BETCTBUHU C MEXKIyHAPOJHONW METOJUKOH, OIOMKETHAs YCTOWIMBOCTh COXpa-
HUTCS. B cBsI3u ¢ pocTOM OFOHKETHBIX aCCUTHOBaHUH (peepaabHOro Oromke-
Ta Ha UCIIOJHEHUE PACXOIHBIX 0053aTEeNBCTB MO O0OCTY)KHBAHHIO U ITOTAIle-
Huto gonra B 2012 - 2013 rogax MOXeT IPOU30MTH MPEBBIIIEHUE TPEIETbHO-
rO 3HAYEHMs IOKA3aTessl IMKBUHOCTH (efiepabHOro OrmKeTa(0THOLICHHE
OIOKETHBIX ACCHTHOBAaHHMI Ha OOCITY)KMBaHHE W IOTAIICHHWE IOJTa K JI0XO-
nmam ¢enepanpaoro 6romkera) B 2012 roay - Ha 1,7 IPOLEHTHOrO MyHKTA, B
2013 romy - Ha 2,4 MPOIIEHTHBIX ITyHKTA.

Bepxnuit npenen rocynapcTBeHHOT0 BHyTpeHHero goiraPoccuiickoit de-
Jiepanuu 1mo coctosHuo Ha 1 staBapst 2012 roga yCTaHOBJIEH 3aKOHOMPOESKTOM
B pa3zmepe 5 148,4 mupa. py6mneii,uto Ha 38,1 % BbIme, uem Ha 1 suBaps 2011
romga. B 2013 romy BHYTpeHHHI TOCYIapCTBEHHBIM JOIT yBenW4HuTCs B 2,4
pazano cpaBHeHHO ¢ 2010 romom.

HanOonee 3HauMMBI BKIIaa B YBEIHYCHHE TOCYIapPCTBEHHOTO BHYTPEH-
HEro J0Jra BHOCST TOCYIapCTBEHHBIC IIEHHBIE OyMaru,HOMHUHAJIbHAS CTO-
HMOCTh KOTOPBIX yKa3aHa B BamoTe Poccuiickoii ®enepannu (OD3/TCO).
Jlonst ieHHBIX OyMmar B 001eM o0beMe TOCYIapCTBEHHOTO BHYTPEHHETO J10JT-
ra Poccutickoii deaeparuu Oymet nmoBeimarbes ¢ 78,7 % na vagano 2011 roga
1o 81 % na nagano 2014 roxa.

OO0BeM BHYTPEHHETO JI0NTra, BRIPAKEHHOTO B TOCYAAPCTBEHHBIX IIEHHBIX
Oymarax, coriacHo 3akoHomnpoekty, B 2011 roay coctasut 4 076,7 mupa. pyo-
neit,umm 6ombie Ha 39 %, wem B 2010 roxy. 3a 2011 - 2013 roap! yka3aHHBIH
JONT yBeNMn4IuTCs B 2,4 pa3a u x koHiy 2013 roma cocraBur 7 147,5 mupm.
py6neit,mm 81 %o6beMa BHYTpEHHETO 07T,

B cooTtBercTBIE ¢ OCHOBHBIMH HAIIPABICHISIMHU JJONTOBOM HOMUTHKH Poc-
cutickort @enepanuu Ha 2011 - 2013 rogsr momumo smuccun OD3 u I'CO
MPEIOIaraeTcsl OCYyIECTBUTH BBITYCK €BPOOOIUTaNni B pyOMsax, mepsoe
pasMenienne ux Bo3MoxkHO B 2010 roxy. [IpeanonaraeTcs, 4To BBITYCK TaKUX
OyMar Oo3BOJIUT ITPHUBJIEYh HOBBIX HHBECTOPOB U COACHCTBOBATH YKPEIICHHIO
MO3UIUH PyOJIsi, KaK OJHOM U3 PACUETHBIX BAIIOT.

Ha BHyTpeHHEM pBIHKE TOCYJapCTBEHHBIX IEHHBIX OyMar mpeoOiazaroT
MHCTPYMEHTHI CO CPOKOM TorameHus 3 - 5 neT, MakcuMmyM 10 JeT, BBITyCcK
GoJee AONTOCPOYHBIX HHCTPYMEHTOB MPEATIONaraeT HEeOOXOMMOCTD BEIIIJIAT
MIpeMHid UHBECTOPAM 3a PHCK, YTO OyIeT crmocoOCTBOBATH YAOPOXKaHUIO 00-
CITy>)KUBaHHUS TAKUX OyMar.

B 2011 - 2013 romax mpemycMaTpuBaeTCs 3HAYUTEIBHBIA POCT rocyaap-
CTBEHHOTO BHYTPEHHETO JIOJTa M0 TOCYAapCTBEHHBIM TapaHTHsM Poccuiic-
kot deneparn.3aKOHOIIPOESKTOM (IIYHKT 3 cTaThdl 15) ycTaHOBIEHBI BEPX-
HHUE TpeJeNbl ToCyIapcCTBEHHOTO BHyTpeHHero aoira Poccuiickoit @enepa-
MY TI0 TOCYAapCTBEHHBIM TapaHTusiM Poccuiickoit @eneparun: Ha 1 sHBApS
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2012 roma - 1 064,8 mapa. pyoneit,na 1 saBapst 2013 roma - 1 355,3 mapn.
pyOuneii,Ha 1 saBaps 2014 rona - 1 678,8 mupa. pyOuei.

K xonmy 2013 roma monr no rapaatusm coctaBut 19 %o6bema rocynap-
CTBEHHOTO BHyTpeHHero nonra Poccuiickoit @eneparmu, win 2,7 % BBIL

Cuetnast manara PO cuuraer nenecoo0pa3HpIMpa3padoTarh U BHECTH CO-
OTBETCTBYIOIINE H3MEHEHHS B CYILECTBYIOIIIIE HOPMAaTHBHBIE IIPABOBBIC aKTEI,
MTO3BOJIAIONIHE YETKO ONPENeTUTh (DYHKIIUH OPraHOB MCIIOTHUTEIHFHOM BlIac-
TH U JCHEXHO-KPETUTHOTO PETYNHPOBAHUS 10 cOOpY M aHAIU3y IAaHHBIX I10
BHEIIHEMY JOJTY, BOIPOCAM PETYIHPOBAHUS MPHUBJICYCHUS U MPO3PATHOCTH
HCTIOJIB30BAHMUS CPENICTB, OTYYECHHBIX B PE3yJIbTaTe 3aMMCTBOBAHUH y Hepe-
3UJCHTOB.

Taxum 06pa3oM, OCHOBHBIMHU NIPUYMHAMH 00pa30BaHUS TOCYyIapCTBEHHO-
r0 JIoJra SIBJSIFOTCS Ae(UIMT OIOKEeTa M HAIW4Ke CBOOOJHBIX JCHEKHBIX
CpeACTB y (PU3MUECKUX U FOPUIMYESCKUX JIUILL.

Jonroeie mpobaemsl Poccit MHOTOIIIAaHOBHI, CTpaHa OMHOBPEMEHHO SIB-
JISeTCS KPYITHBIM KPETUTOPOM H JTOJDKHIKOM, HAIIPHMEp TaKoe TBOUCTBEHHOE
nonoxxenne Poccust 3annmaet B [TaprxckoM kiryOe. B cuity cBoero yHUKamb-
HOTO TIOJIOXKEHUS] PoccHs CTpEeMHUTHCS K KOMIUIEKCHOMY PEIEHHIO TPOOIeMBbI
MEXIyHapOIHOH 3aJOIDKEHHOCTH IIPH COOIOCHNH OalaHCa MHTEPECOB Kpe-
JIUTOPOB ¥ 32€MIIIHKOB.

He manoe 3HaueHne umMeeT BHEIIHUMA JOIT. BHEMIHUI 10T OTpULIATEIbHO
BO3JICHCTBYET HA YIKOHOMHKY TOCYJapcTBa, AehopMHUpYeT OIOKETHBIN Mpo-
ILIECC, CTaBsI €r0 B 3aBHCUMOCTH OT JIOJITOBOW CHUTyallnH.

CHuCOK HCIOJb30BAHHBIX HCTOYHHKOB:

1. Boponun, 0., Kabawxun, B. YipaBieHHe rocyIapCTBEHHBIM JONTOM. // DKo-
HOMHCT. - 2006.

2. Mameeesa, T.FO. OCHOBBI 5KOHOMHYECKOH Teopun: Yueb.nmocodue ai1s By30B /
T.}O. Marseesa, I.H. Huxynuna. - M.: JIpocga, 2003.

3. Caiit Munucrepctsa @unancos http://www1.minfin.ru.

4 http://www.ach.gov.ru/userfiles/tree/

5.http://www.bibliofond.ru/
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METOJ PEUTUHIOBON OLIEHKHA
®UHAHCOBOI'O COCTOSIHUS
PEJIPUSTHS

Jlenymamosa H.A.,npenodasamens
Kecmoesckux A.1O.,
Camapckuti uncmumym (¢unuan) PITOY

METHOD OF RATING YEARS OF FINANCIAL
Deputatova N.A.,teacher Samara Institute (branch) RGTEU
Zhestovskaya A.Y,student Samara Institute (branch) RGTEU

Annomayun: Cmamovs nocesiwena petmuneo8ou oyenke uHanco8o-xo-
3AUCMBEHHOU OessmenbHocmu opeanusayuu. Paccmampugaemces memoouxa «30-
JIOMO20 NPABUNA IKOHOMUKUY, PACCUUMBIBAIOMCS OCHO8HbIE NOKA3AMEI.

Knrouesnle cnosa: gunancooe cocmosinue, aHanu3, peiumunHe06ds OyeH-
Kd, MemoouKa, noKazameiu.

Abstract: The article is devoted to the rating assessment of the financial
and economic activities of the organization. The technique of the «golden rule
economyy, calculated key figures.

Keywords: financial performance, analysis, rating assessment, methods,
indicators.

Ha coBpemenHOM 3Tane pa3BUTHSA SKOHOMHKH BOIPOC aHAIN3a (PIHAHCO-
BOTO COCTOSIHUS TPEIIPUSATHS C LENBI0 JaBbHEUIIIEr0 COBEPIICHCTBOBAHUS
CHCTEMBI YIIPaBIICHHUS UM SBJISICTCS OYCHD aKTyaIbHBIM. ODUHAHCOBOE COCTOSI-
HUE MPEINPHUSITUS - ITO SKOHOMHYECKAs KATETOPHs, OTPAXKAIOIIAS COCTOSHHE
KaIMTaJa B Mpo1ecce ero Kpyroobopora u CriocoOHOCTh CyOheKTa X035 CTBO-
BaHUs K MOTAMICHHUIO JIOJITOBBIX 00SI3aTEIILCTB M CAMOPA3BUTHIO HA (PUKCUPO-
BaHHBII MOMEHT BPEMEHHU.

VYeroiturBoe UHAHCOBOE COCTOSIHUE SIBIISIETCSI HEOOXOIMMBIM YCIIOBHEM 3(-
(ekTrBHO# nesTensHOCTH (prupMbl. OCHOBHBIME HCTOYHUKAMH HH(OPMALAH TS
aHam3a (PMHAHCOBOTO COCTOSHUS IIPEATIPHUATHS CITY)KaT OyXranTepcKuii OalaHc,
oT4YeT 0 UHAHCOBBIX PE3YIIBTaTaX, OTYET O ABIKCHHIH KaluTaja 1 Apyrue ¢op-
MBI OTYETHOCTH, JJAHHBIC IEPBUYHOTO U AHATUTUYESCKOTO OyXTaaTepCcKOro yuera,
KOTOpBIE pacM(POBHIBAIOT U IETATH3UPYIOT OTJETbHbIE CTaThy OaaHca.

B cBoux Tpynax E¢pumosa O.B. ormeuaer, 4To riaBHas Lenb aHanusa Gpu-
HAHCOBOTO COCTOSIHUS - IPOCICUTH JUHAMUKY M CTPYKTYpY U3MEHEHUI (Bu-
HAHCOBOT'O COCTOSIHUS PEATIPUSATHSI IIOCPEICTBOM OICHKH H3MEHEHHUS OCHOB-
HBIX (DMHAHCOBBIX ITOKa3aTeseH.

Cy1iecTByeT HECKOJIbKO METO/IOB OLIEHKH (PMHAHCOBOTO COCTOSTHHUS MPE-
TIPUATHSL.

PeiiTrHTOBasT OIICHKA YUHTHIBACT BCEBOKHEHIIHE TapaMeTphl (TI0Ka3are-
71) (PUHAHCOBO-XO3SHCTBEHHOW UIPOU3BOACTBCHHOM ACATCIBHOCTH IIPEIIPH-
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stus. [Ipu ee MOCTPOEHNH UCTIONB3YIOTCS JaHHBIE O MPOU3BOICTBEHHOM I10-
TeHImajae GUPMBI, PEHTA0CIBHOCTH €€ MPOAYKIHH, 3)(HEKTHBHOCTH HCITOIb-
30BaHMs TPOM3BOJICTBEHHBIX U (DHHAHCOBBIX PECYPCOB, COCTOSIHUM U pa3Me-
IICHUH CPEACTB, MX HCTOYHUKAX U IpyTHe ITOKa3aTelu.

Hambonee KOMIIEKCHOH, M3 UMEIOIIUXCS B MPAKTUKE, MPEICTaBISIETCS
perTHHroBas OIeHKA (PHHAHCOBO-3KOHOMHYECKOTO COCTOSHUS C HCIOIB30Ba-
HUEM KO3 (PHUITHEHTOR JIUKBUIHOCTH, (PHHAHCOBOM YCTOWYMBOCTH, PEHTA0CI -
HOCTH, a TaKXe «30JI0TOTO IIPABHJIA SKOHOMUKH MPEIIPHUATHD.

CyTbh «30J0TOTO MpaBIIa SKOHOMHKID 3aKII0YAeTCSI B TOM, YTO TEMIIBI
pocTa 6amaHCOBOM MPHUOBLIH, JOJDKHBI MPEBBIIIATH TEMITBI POCTA BEIPYYKH
0T peayu3aliy NPOAYKIHH, paboT, YCIyT, KOTOPEIE B CBOIO OYepeNb JTOMIK-
HBI TIPEBBIIATh TEMIIBI POCTA aKTHBOB, T.€. ONTHMAJIBHBIM SIBIISIETCS MOJIO-
KECHHE:

T, >T, >T > 00w, me (1)

T -Temm pocra rrpn61>mﬂ,Tp - TEMIT POCTa peanusaii, T, - TeMIT pocTa aKTHBOB.

HaOpanHOe KOIMMYECTBO MPOLIEHTOB MO BHIICYKA3aHHBIM MO3UIHAAM CyM-
mupyercs. HanbonbIiee Bo3MOXXKHOE 3HAYCHUE PEHTHHIOBOH orfeHKH - 100 %.

dopMUpOBaHUE KOHKPETHON PEHTHHTOBOM OLEHKH MPEANpUATUS Tpe.l-
roJjiaraeT BapHaHThI, IPEJCTaBIeHHbIE B TabmuIe 1.

Jpyroe HampapieHHe KOMITIEKCHOM OIEHKH - pa3paboTKa aaropuTMOB
BBIYUCIUTEIBHBIX POLEAYP, KOTOpEIE OB HA OCHOBE KOMILIEKCA MOKa3aTe-
Jielt obecneurIi OMHO3HAYHYIO OIICHKY PE3YIBTAaTOB X03SHCTBEHHOM IEATENb-
HOoCcTH. Metoj peritunroBoii onenku P.C. Caiidymnuna u I'.I. Kageikosa ne-

Tabnnua 1. PeiliTuHroBast OleHKa COCTOSTHUSI IPEANIPUSITHSA

I'pynma XapakTepucTHKA (PHHAHCOBOIO
Py Ouenka, % paKTep ¢
npeanpusTus COCTOSIHMSI M KPEAUTOCIIOCOOHOCTH

1 100 OtmimuHOe (HHMHAHCOBOE COCTOSHHUE,
BBICOKasl KPEAUTOCIOCOOHOCTh

Xopomree pUHAHCOBOE COCTOSIHIIE,
2 80-99 XOPOILHA YPOBEHb
KPEAUTOCIIOCOOHOCTH

Y 10BIETBOPUTENBHOE (PHHAHCOBOE
3 60-79 COCTOSIHUE, YAOBIECTBOPUTEIbHBIN
YPOBEHb KPEIUTOCIOCOOHOCTH

[IpenensHOE prHAHCOBOE
4 40-59 COCTOSTHHE, ITPEACIbHBIA YPOBEHB
KPEIUTOCIIOCOOHOCTH

DrHAHCOBOE COCTOSHHE XYXKE
5 0-39 TpeJIeNIbHOTO, KPEIUTOCTIOCOOHOCTh
HIDKE TIpeJeTIbHON
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MOHCTPHPYET HeCTaOHIbHOE (PMHAHCOBOE COCTOSIHUE MpeapHsaTHs. B mpex-
JIO)KEHHOW MOJIENTH CyIeCTBYeT (DYHKIMOHAIbHAS B3aUMOCBSI3b MEXKIY PEH-
TaOEIbHOCTHIO COOCTBEHHOTO KalluTaa, PEHTa0SIbHOCTHIO PealIn3aliu Mpo-
IyKIUU 1 000padnBaeMocThbio akTiBoB. P.C. Caiidy uTiH mpemIokK I HCIob-
30Barh 15 OLIEHKH (PMHAHCOBOTO COCTOSIHUSI IPENPUSITHS PEHTUHIOBOE YHCIIO
o cnenyronien hopmyse:

R=2-K,.+01 K,, +0,08-K,,, +045 K, + K, rae (2)
K, - k0o duument 0GecrnedyeHHOCTH COOCTBEHHBIMU OOOPOTHBIMH CPEJI-
ctBamu(> 1): 1, -4,

T A tA,+4, , (3)
K, - ko3 puumMenHT TeKymen TMKBHAHOCTH (> 1...3):
_ A4y (4)
T
K, .- HHTEHCHBHOCTb 000POTa aBAHCHPYEMOTO KallMTalla, XapakTepu3yeT
00bEeM pean30BaHHON MTPOLYKIMH, IIPUXOJSIIIEHCS HA OUH PYOIIb CPEICTB,
BIIOKEHHBIX B JESATEIHLHOCTD Mpennpuatus (> 2,5):
R. B peanus N (5)

unm =
O6Wd}l cymma Kanumainia
K, , - ko3bduuuent MenemxMenTa (9QGEKTHBHOCTE YNIPABIEHHS TIPEJI-

HPHUATHEM), XapaKTepHU3yeT OTHOIICHNE TPUOBUIN OT pealu3alii K BeTHYHHe
Boipyukn (> =7 | rye r - yuernas craska LentpoGanka):
r

7
K= e (6)
B

Mmein
peanus

K“p - peHTa0eIbHOCTh COOCTBEHHOTO KaluTaja Mo MPUOBLTH 10 HAJIOT000-
noxenus (= 0,2):
K = 00 HaN020061 . (7 )

np

[Tpu nMoJHOM COOTBETCTBUM 3HAYCHHH (PMHAHCOBBIX KOA(P(UIIMEHTOB MH-
HUMAaJIbHBIM HOPMaTHBHBIM YPOBHSIM PEHTHHIOBOE YUCIIO Oy/eT paBHO eu-
Huie. PUHAHCOBOE COCTOSIHUE MPEANPUSITHS C PEUTHHTOBBIM YMCIOM MEHEe
OJIHOTO XapaKTepH3yeTCsl KaK HEYIOBIETBOPUTEIHHOE.

PeitTuHroBas oueHka ()MHAHCOBOTO COCTOSHHS MOXET MPUMEHSTHCS B
LEeJsIX KiacCH()UKALUK MPEANIPUSTHH 10 YPOBHIO PHUCKa B3aUMOOTHOLICHHH C
0aHKaMu, MHBECTUIIMOHHBIMU KOMIIAHUSIMH, TTAPTHEPAMH.

[IpoBeaem peiTHHIOBYIO OlleHKY (hrHaHcOBOrO coctosiHust OAO «I a3m-
POM» C HCHOJIb30BAaHHEM «30JI0TOTO IPABHMJIA SKOHOMHUKH MPEINPHSITH» H
METOZIOM MHOTOMepHOT0 peiiTuaroBoro ananu3a P.C. Candymmna u I'T. Ka-
JIBIKOBA.

OAO «I"aznpomy - TiobasibHas SHepreTrdeckas koMmmnanus. OCHOBHBIC Ha-
MIPaBJICHUsI JIESTEIBHOCTH - Te0JIOrOpa3Be/ika, 100bua, TPAaHCIOPTHPOBKA,
XpaHeHue, epepadoTka upeaan3alus ra3a, ra30Boro KOHIeHcaTa u HedTu, a
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TaK)Ke TPOU3BOJICTBO U COBIT TEIUIO- U EKTPo3Heprud. «l a3mpom» pacmo-
JlaraeT caMbIMH OOTaTBIMHM BMHpE 3allacaMy IpUpogHOro rasza. Ero mons B
MHPOBBIX 3amacax rasza cocramsieT 18%, B poccuiickux - 70%. Ha «l"a3n-
pom» mpuxoautes 15% mmpoBoii u 78% poccuiickoil J0ObMH Ta3a.

Jmst orieHKw (PMHAHCOBOTO COCTOSTHHS C UCTIONB30BAHUEM «30JI0TOTO Mpa-
BIJIa SKOHOMHKH MPEATPHUATHSD HEOOXOIMMO PAaCCUUTATh CIICAYIOIINE ITOKa-
3aTeNnu:

1. KoahdurmeHTs! IMKBUIHOCTH:

a. Texymiel TUKBUIHOCTHU:

K :A1+A2+A3 4)
mi Hl + HZ b
b. AGCOIIIOTHOH JTUKBUIHOCTH:
L (8)
c. beicTpoit TMKBUAHOCTH:
K, =t 9)
11, +11,

2. ®UHAHCOBOHN yCTOWYMUBOCTH:

a. Koaddurpent xanuramusamnmu:
3deMHble C, edcmea
2 (10)

7 cobemeennviii kanuman
b. Koaddurent aeronomumu:

COOCMBEHHbIL  Kanumai
Ka = ( 1 l)

sanioma bananca
c. Koaddurment ¢punancoBoil ycToHuIuBOCTH:
cobCcmeennblil Kanuman — ()OXZZOCPOV—IHble obsz3amenvcmea 12
K, = s ( )

o sanioma baianca — Yobimox
d. Koappuument dpunancupoBanus:

cobcmeenHblll Kanumari
K, = , (13)
3aemHble cpedcmea
e. Koadurment obecrneueHHOCTH COOCTBCHHBIMH UCTOYHUKAMMU:
_ cobcmeennble cpe0cmea — 6HeoO0POmHble AKMUBD
Ko = . (14)
060pomHbL €aKMUBHL
3. Iloka3arenu peHTa0eIbHOCTH:

a. PenrabenbHOCTE COOCTBEHHOIO KAIMTAIIA:
qucmas npuﬁbmb (15)

‘cx

- CpeoHe20006as CyMMa co6CmEeHH020 Kanumana
b. DKoOHOMHYECKAsE pEHTA0EIbHOCTD:

yucmas npuﬁbmb (1 6)

o CpE()HEZO()OKaﬂ CmoumMocms AKmueos
4. Temmsl pocTa BEIPYYKH, IPUOBIIN U aKTHBOB:

_ 3HaueHue noxkasameis 8 bazucrnom nepuode (17)

P

3Ha4YeHue nokasameJsi 6 OMm4emHom nepuode
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Pacuer mokasareneii s orenku ¢GuaancoBoro coctosaus OAO «[asrm-
POM» Ha OCHOBE JaHHBIX OyXTajTepcKoro OajaHca U oT4eTa O (PUHAHCOBBIX
pesynwrartax 3a 2012 rox mpenacTasieH B Tabuie 2.

Tab6auua 2. Pacyer moka3zareeii 1Jisi OeHKH (PMHAHCOBOIO
coctosinnsag OAQO «I'a3mpoM» Ha OCHOBE JAHHBIX OyXrajJaTepcKoro
fasaHca U oT4yeTa 0 (MHAHCOBBIX pe3yiabrarax 3a 2012 rojg

g =
8 £ Bxuan B
IHoka3zarenn % = PeiiTUHTOBY10
o g OLIeHKY, %o
2 ==
Koaddurment abcomroTHOM
(bpru 012 | 202 0
JIMKBUIHOCTH
Koaddurnment 6sicTpoit
(bpru P 21 | 07 5
JIMKBUTHOCTHU
Kosddunuenrt texkymen
b y 246 | =2 10
JIUKBUJHOCTHU
Koaddunuent aBronomun 0,79 >0,5 10
Koaddunuent kanuranusanuu 0,27 <15
Ko>ddunuenrt brunancoBoi
bmument § 068 | =08 0
YCTOHYMBOCTH
Kos¢ppunuent punancuponanust 0,7 =1
Kosdduiment obecneueHHOCTH
b 31 |06 10
COOCTBEHHLIMH HCTOYHUKAMMU
(]
o
Z o
=
PenTabenbHOCTH COOCTBEHHOTO v E
0,07 g2 5
Kamuraiga =
e 3
o
=
(]
g
28
o T
DKOHOMHYECKAs pEHTa0CIbHOCTh 0,04 = 5
% <
e 3
o
=
Hroro 45
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Jlanee HEOOXOAMMO BBISICHUTD, BBIIIOJIHSIETCS «30JI0TOE MPABUIIO HKOHO-
MUKH IPEATPUSTHSD WK HET. [1J1st 7TOro He0OX0AMMO PaCcCUUTaTh TEMITBI POCTa
IpUOBLTH, BBIPYYKH OT MPOJIaK U aKTUBOB (Tabmuia 3).

Tagauna 3. Pacuer TeMnoB pocta npudbLIN, BLIPYYKH OT MPOIAK

U AKTHBOB

IToxka3zarenn Pacuer 3HaveHue,

%

Temn pocTa uncroit 882 120 858/556 340 354 160
npuobuH (T,)
TeMIT pocTa BBIPYYKH 3659 150 757/3 534 341 431 104
ot mpojax(T,)
TeMIr pocTa aKTHBOB 9521 274 120/10 035 651 782 95
(Ta)

ITo naHHBIM TAOIHUIIBI BUIHO, YTO Tn>Tp>Ta , @ 3HAYUT, 4TO B PEUTHHIO-
BYIO OLICHKY Ho0aBisercs emie 5 %. B utore, obriee KoImuecTBO HAOpaHHBIX
nporueHToB paBHO 50, a 3HauuT OAO «l"a3npom» OTHOCHUTCS K 4 rpymnme npea-
MPUATHHA C PEJCITHHBIM (PHHAHCOBBIM COCTOSHHEM U MPEACIbHBIM YPOBHEM
KPEIUTOCIIOCOOHOCTH.

B urore, 115t o1ileHKH GUHAHCOBOTO COCTOSIHUS IIPEIIPHUSATHAONIPEACIISCT-
Csl PETUHIOBOE YHCIIO, JUIsl HAXOXKICHUSI KOTOPOTO HEOOXOIMMO PacCunTaTh
CleAyIOIye NOKa3aTeNu:

Iloxa3zarenn: 3nauyeHue:
m Koaddummert odecriedeHHOCTH cOOCTBeHHBIMHU cpeacTtBamu 0,16
m Kosddumment Tekymien JIMKBUIHOCTH 2,46
® [IHTeHCHBHOCTH 000pOTa aBaHCHPYEMOT'0 KaluTasna 0,47
m Koa¢pduimeHT MeHeHKMEHTa 0,27
® PeHTabebHOCTh COOCTBEHHOTO KaluTaia Mo MpuObLIA
JI0 HAJIOT0OOJI0XKEHHUS 0,9
m PeilituHrosoe 4ncio 0,82

Takum 006pa3oM, MOXKHO clieNaTh BEIBOA O ToM, 4T0 OAO «["a3mpom» ume-
€T HEYIOBJICTBOPHUTEIIFHOE (PMHAHCOBOE COCTOSTHHE U HEY/IOBIICTBOPUTEITBHBIN
YPOBEHBb KPEAUTOCIOCOOHOCTH.

AHanu3upys pacCMOTPEHHYIO METOUKY PEHTHHTOBOH OICHKH (DUHAHCO-
BO-3KOHOMHYECKOTO COCTOSHHS MIPEIPHUSITHS, CIICTyeT OCTAHOBUTHCS Ha HAU-
Oollee CyIECTBEHHBIX MOMEHTAX, BIHSIONINX Ha OObEKTHBHOCTD OIICHKH:

1. PeliTuHroseie 0amibl (IPOLEHTHI) (OPMHUPYIOTCS HA OCHOBE MOMEHT-
HBIX IAHHBIX OyXTalITepCKOro OallaHca, T.€. XapaKTePU3YOT MOJI0KEHHE ITPE-
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MPHUATHS Ha JIaTy COCTABIEHUS OTYETHOCTH, KOTOPAs MOXKET CYIIECTBEHHO
OTJIIMYATHCSA OT CPEIHETO COCTOSTHUS 32 OTUYETHBIIN MEePHO].

2. V3-3a oTCYTCTBUSI HOPMAaTHUBHBIX 3HAYCHHUN Psjia TToKa3areae peuTuH-
TOBast OIIEHKA OIPEAEIAETCS He TOJHBIM, a YACTHYHBIM HCIIONB30BAaHHUEM I10-
Kaszareseu.

3. Ba)XHOCTB OTHENBHBIX IOKa3aTenel, OTpaKeHHas MPOLEHTaMu B 00-
el COBOKyIHoOCTH, coctaBirtomier 100 %, He monTBep kIeHa COOTBETCTBY-
IOIIMMHU JI0Ka3aTeIbCTBAMHU M PacueTaMH, T.€. HOCHT IPEATIOIOKHUTEIbHBINA
xapakrep. Kpome Toro, B TaHHOM METOIUKE HE YKa3aHO KOHKPETHOE YHCIIO
MoKa3aTesiel KaxJAOW TpyMIbl, HA OCHOBE KOTOPBIX CTPOUTCS PEUTHHIOBas
onenka. Cre1oBaTeNIbHO, €CIH MOABOAUTH UTOTH IO TONOKUTEIHHBIM 3HaYe-
HUSIM MaJIOTO YHCJIa TTOKa3aTeleil, TO MOXKHO IOyYUTh HU3KHUI, HE COOTBET-
CTBYIOLIUH JIEMCTBUTEIBHOCTH YPOBEHb UHTETPATIbHON OLIEHKH, a UCIIOJIb3Ys
Gomnpiree konmudecTBo (Oosee 10) mokasareneld, UMEIONINX MOJOKUTEIEHOE
3HaueHHe, MOJKHO BBIATH 3a mpenens! 100 %, gro mpencrasmsercs abcypa-
HBIM.
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FORMATION OF ACCOUNTING CONTROL SYSTEM
STRATEGIC PERFORMANCE ANALYSIS OF FINANCIAL
AND ECONOMIC PROFIT ORGANIZATION

Tatiana Tarasova
PhD, Associate Professor,
Samara Institute (branch) Russian State University of Trade and Economics

Annomayua: Cmambvs nocéauwjena 60npocam GopmMuposanss CUcmemol
cmpamezuyecKux nokazamenell aHanu3a QUHAHCOB0-X03ANUCMEEHHO20 COCMO-
AHUS KOMMepUecKux opzanusayuii. Beidenenvi ee ocnosnvie cocmasiiowue,
YKasaua ux e3aumoceasn. Ilpusedenvi cmpamezuieckue noxkasamen 3¢ gex-
MUBHOCMU OEAMENbHOCMU KOMMEPHECKO20 Npeonpusmusl.

Knroueswie cnosa: cucmema, cmpamezuieckue nokasamenu, yiem, KOH-
MpOb, AHANU3.

Abstract: The article is devoted to the formation of strategic performance
analysis of financial and economic state of business organizations. Identified
its major components, listed their relationship. Given the strategic performance
indicators of business.

Keywords: system, strategic indicators, accounting, monitoring, analysis.

B Hacrosmiee Bpems ¢ 11e1610 3()(HEKTUBHOTO Pa3BUTHUS U MOIJIEPIKAHUS
JIESITENBHOCTU MPEANPHUATHS JOJIKHBI OITUPATHCS HA CTPATErn4eCcKUe LI U
3agauu pa3BuTHsA. OCHOBOH (D)YHKIMOHMPOBAHUS yYETHO-KOHTPOJIBHON CHC-
TEMbI B OpraHH3alysIX 000 (OpMBI COOCTBEHHOCTH SIBIAIOTCS MH(pOPMa-
IIHOHHO-aHAINTHYIECKHE TIOTOKH, HEOOXOAUMBIE YIIPABICHUECKOMY 3BEHY UL
NIPUHATHS OIIEPATUBHBIX M CTPATErnuecKux pereHuii. HeooxogumocTs 00716-
moro o0beMa akTyanbHOW HH(OpPMauK U1 MEHEIKMEHTA IPEAIPHATHS 5B~
JISIeTCSl OCHOBAHHMEM ISl BHEJIPEHHUS CTPATErHUECKUX M0Ka3aTeNel B y4eTHO-
KOHTPOJIBHYIO CHCTEMY MPENPUATHS, HO3BOJIAIOMINX IPOBOAUTD JIOITOCPOU-
HOE IJTAHUPOBAaHKWE, MOHUTOPHUHT U KOHTPOIIb.

[TocrosiHHOE pa3BUTHE U MOAJEPIKAHNE IEATEINEHOCTH MPEANPHUSITUS BO
MHOTOM 3aBHCHUT OT COCTaBIISIIOIINX yUETHO-KOHTPOJIBbHOM crcTeMbl. OHAKO,
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KOJIMYECTBO U COBOKYITHOCTH COCTABIISIOMINX YYETHO-KOHTPOIBHOM CHCTEMBI
BO MHOTOM 3aBHCHT OT OTpaciy (YHKIMOHHPOBAHUS MPEATIPUATHS, IPUMe-
HEHHS MEXTyHApOIHBIX CTaHAapTOB, METOOB MPOBEACHNS aHaIn3a (pUHAH-
COBO-XO035HICTBEHHOH IEATETHPHOCTH, @ KPOME TOTO CHCTEMBI KOHTPOJIS 1 MO-
HUTOpUHTA Npeanpuatus. Ocobo ciemryeT OTMETHTh BIUSIHUE Ha YIeTHO-KOH-
TPOJNBHYIO CUCTEMY CTPATETHYECKHX ITOKa3aTeNeil pa3Mepsl MPeanpusITus u
MacmTabHOCTh €ro JeSTEIbHOCTH.

W3 Bcero BBIMIEHA3BAaHHOTO CIEAYET, YTO ONTHMH3AIUSA U COBEPIIEH-
CTBOBAaHHE YNPABJICHUYECKUX IIEMEHTOB YUETHO-KOHTPOJIBHON CHCTEMBI
CTpaTernyecKrX MmoKa3aTesiel e TeIbHOCTH MPEANPUITHI TO3BOIUT 0bec-
[I€YUTh YIPaBICHYECKUU MEePCOHA] KaueCTBEHHOM, TOCTOBEPHOM U orepa-
TUBHOW MH(OpMALMEH U1 IPUHSTHSI, pealu3allii © MOHUTOPUHTA 3 dek-
THUBHBIX YIIPABIEHYECKUX PEUICHHUH, HAPABICHHBIX HA MOJAECP)KaHUE U yC-
TOMYMBOE Pa3BUTHE MPEANPUATHH, a TAKKE MOBBIMIEHIE UX KOHKYPEHTOC-
MMOCOOHOCTH B YCJIOBHUSX IOCTOSHHO MEHSIOUIEHCS SKOHOMIYECKOW CPEJIbI.

Bomnpocs! pa3BUTHS SKOHOMHYECKOTO aHAIH3a B (POPMHUPOBAHHS CHCTEMBI
(MHAHCOBO-IKOHOMHUUECKHX MOKa3aTeell paccMaTpuBaliCh MHOTHMH y4e-
HBIMH, CPEIM KOTOPBIX XOTEIOCH ObI BRIACTHTH padoThl: . Aucodhda, M.I.Bpa-
yHa, K. JIpypu, Y. Xopurpena,E.B. Akaypunoii, B.P.banka, M.A.BaxpymuHo#,
E.C.Bonkosoii, H.IT.JIroOymmna, I.B.CaBunkoii, I1.A.Xopsara, I A.llumeca
U IpyTHe.

ITon y4eTHO-KOHTPOJIBHOM CUCTEMOM Ipe/yIaraeTcsi IOHUMaTh COBOKYITHOCTb
Y4ETHOH, aHATUTHIECKOM M KOHTPOJBHON COCTaBIISIONINX, 00eCTIeINBAIOIINX
HeoOXomuMo HH(pOpMAaNHen B IEIIX TEKYIIETo OIIEPaTUBHOIO U CTPaTeruuec-
KOTO YIIPaBJIECHHS, ITIAHUPOBAHNUS U IPOTHO3MPOBAHMUS JIESITEIFHOCTH.

OcHOBHBIE (DYHKIHH COCTABIIIONINX YI€THO-KOHTPOIBHOMH CHCTEMBI IIpeI-
CTaBJIEHEI B Ta0muie 1.

HaunGonee BaxHOH (yHKIMEH COCTABISAIONINX YUYETHO-KOHTPOJIBHOM CcHC-
TEMBI sBJIsIeTCsl MHOPMAIIMOHHAsT (DYHKLIUS, OCKOJIBKY KaXK/1asi COCTaBIISIO-
11asi MPEJCTaBIsIeT Ty WIKM MHYI0 UHOOPMAIMIO YIPaBICHYECKOMY 3BEHY U
obecrieunBaeT B3aUMOCBS3b BCeX cocTapisromux. Ha pucynke 1 npencrasie-

Tadauua 1.

DYHKIMH COCTABJISIOIMX YYeTHO-KOHTPOJIbHOH CHCTEMbI

cTpaTernyecKux nokasateseil 1eTeIbHOCTH NMPeANPUATHIA

YyetHas KontponpHas AHanuTHyecKas
Wudopmarnmonnas Yopasnsromas IIporuozHas
ObecneunBatoras WNudopmarmonHast [TnanupoBanus

WNunukatnBHasA Wudopmarmonnas
CepBucHas
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Ha CXeMa B3aMMOJCHCTBUSI COCTABISIIOIIMX YYETHO-KOHTPOJIbHOW CHCTEMBI.
HubopManuoHHbIM moieM 11t 3G (HEeKTHBHOTO (QyHKIIMOHUPOBAHUS YUCTHO-
KOHTPOJIbHO# CUCTEMBI BBICTYIIAIOT CTPATErHUYECKUE MOKA3aTEIH.

CrenoBaresbHO, pa3paboTKa U CO3/IaHNe YYETHO-KOHTPOJILHOM CHCTEMBI
W MOJICPHU3ALIUS €€ DJICMEHTOB SIBIISIETCS BaXKHBIM KOMIIOHEHTOM IMPUOBLIb-
HOCTH U KOHKYPEHTOCIIOCOOHOCTH MPEANPHUSITHSL.

Cucrema yrpaBlieHHs] HA OCHOBE CTpAaTerHuecKHX IoKasarelieil obecrie-
YKMBAeT HEMPEPbIBHBIA MOHUTOPUHT PE3yJILTATOB PA0OTHI BCEX CTPYKTYPHBIX
MO/Ipa3/ieIeH i, [IEHTPOB OTBETCTBEHHOCTH, OM3HEC-TIPOLIECCOB 338 COOTBET-
CTBHE 3aJIJaHHBIM LIEJISIM JIESITENIbHOCTH, TO3BOJISIET HOBBICUTH () (PEKTUBHOCTh
YIPaBJICHYECKUX TIPOLECAYP.

Pa3paboTrka qaHHOM CHCTEMBI OCYIIECTBUMA HA OCHOBE MOATAIIHOTO BbI-
TIOJIHEHUSL:

1. BBIOOP MOZENN CTPAaTETHIECKUX MMOKa3aTeleH;

2. onpeJesieHUe TIoKa3aTesei U pacupe/eseHue OTBETCTBEHHOCTH 38 HUX;

3. pa3paboTka GopM OTIETHOCTH IO CTPATETUICCKUM TTOKA3ATEISIM.

B nporiecce pa3paboTKH CHCTEMbI CTpATEerHYeCcKUX MoKa3aTesneil (hruHaH-
COBO-XO3SIMCTBEHHOM JESITEIbHOCTH MPEANPUATHNA MOTYT BO3HUKATh Pa3iiny-
HbIE MPOOJIEMBbI, CBS3aHHbIE C HU3KMM YPOBHEM KBAIH(UKAIMU MEpCOHAa,
HEOOXOIMMOCThIO KOPPEKTUPOBKH YUETHOU MOJUTUKH, POPM YUETHBIX JJOKY-
MEHTOB, o0ecriedeHreM cOopa AaHHBIX JJIsl pacyera MoKasarelieid, 4acToTon
nepepacuera u pouure. Tem He MeHee, IpHMeHeHne B (PUHAHCOBO-XO3SIHCTBEH-
HOM JIeSITeIbHOCTH CHCTEMBI CTPAaTerMYeCKUX MOKa3aTesel AaeT MOJI0KHUTEb-
HBIE PE3yJIbTaThI, MIOCKOJIBKY MO3BOJISAET CHOPMHUPOBATH CUCTEMY WHIUKATO-

> VYuer 1. opraHu3aIMOHHO-TEXHUYECKAs IOCTAaHOBKA U BEJICHUE
OyXranaTepcKoro y4era;

2. METOJMKH BEJICHUs OyXIalTepcKoro, HAIOOBOTO U
YIIPaBJIEHYECKOTO yUETa;

3. TeXHHYECKHE CPECTBA BEICHHS y4eTa U COCTABICHUS
OTYETHOCTH

AHanu3 1. opraHM3aIMOHHO-TEXHIYIECKNE CTPYKTYPBI, IPOLIEAYPHI
QHAIIN3a;

2. METOJIMKH TIPOBECHUS (PMHAHCOBOTO, HAJIOTOBOTO
YIIPaBJICHYECKOT0 aHAIN3a;

3. TeXHHYECKUE IIPOrPAMMHBIE CPEICTBA

KonTpons 1. opraHU3aIMOHHO-TEXHUIECKUE CTPYKTYPHI, TPOLIETYPhI
aHaNu3a;

2. METOJMKH NMPOBEACHUsI YUHAHCOBOTO, HATIOTOBOTO
YIIPaBICHYECKOTO aHAIN3a;

3. TeXHUYECKUE IporpaMMHBIC CPCACTBA

A 4

Puc.1. B3aumocBsizb cOCTaBJISIIOIIUX y‘leTHO-KOHTpOJ’lLHOﬁ CHCTEMBI
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poB 3¢ dexTuBHOCTH QyHKIHOHHPOBaHUSA. OCHOBHBIC CTPATETHYECKUE ITOKa-
3aTeNu MPEeNNPHUITHS TPEACTaBICHBI B TAOIHIIE 2.

Takum 00pa3oM, Y4ETHO-KOHTPOJIbHASI CHCTEMA CTPATErnYeCKUX MoKa3a-
Tellei, B ciiydae paboTOCIOCOOHOCTH BCEX €€ MOICHCTEM U CTPYKTYPHBIX €U~
HHII, a TAKKe COONIOICHUH TIPUHIIMIIOB LIEIOCTHOCTH, OOBEKTUBHOCTH, JI0C-
TOBEPHOCTH U ONIEPATUBHOCTH, 00ECIIEYHT BCEX MOJIb30BaTelIeii HEOOXOIUMOi
uHpopmarpeit i TpuHATHS 3QOEKTUBHBIX YIPABICHYECKUX PEIICHHU.

Tadnauua 2

Crparernyeckue noxkasaresin 3(peKTHBHOCTH (PMHAHCOBO-

X0351ICTBEHHOH JeAITeJIbHOCTH KOMMEPYECKOro MpeanpusiTHsi

Ne Ilokazarenu dopmMmyiia pacuera
n/n
1. Koaddunuent obopaunBaeMocTr
2. ObopoTHEIE Koa¢ppuuument 3arpysku
3. cpeacTaa JltutenbHOCTh 000poTa
4. O06beM BBICBOOOXKACHHS 13 000poTa
5. dongooTHaYa
6. DOHT0EMKOCTH
OcHOBHEIE
7. DOH/I0BOOPYKEHHOCTh
cpencraa
8. Koa¢ppuuuent nznoca
9. Kos¢duuuent rogHocti
10. Marepuanooraada
11. MareprnaaoeMKOCTh
MarepuanbHble
12. CCVDCEI KoaddunueHnT ncnoap30BaHus MAaTEPHAIOB
13. peeyp VY aenpHbIN BeC MaTepUalIbHBIX 3aTpaT B
ce0ecTOMMOCTH MPOAYKIUU
14. [IpousBoauTENnbHOCTS TPy
TpynoBbie
15. Koaddunuent onepexenust
pecypcel
16. TpynoemMkocTh
17. OOmast
18. AKTHBOB
19. Iepconana
20. CoOCTBEHHOr0 KanuTaia
21. PenrabensHOCTH Yucras
22. IIpou3BoCcTBa NPOAYKIMH
23. OCHOBHBIX CPEJCTB
24, Peann3anuy npoayKIuu
25. OOOPOTHBIX aKTHBOB
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OIITUMAJIBHASA BEJIMYNHA 3AITACA
TOBAPOB KAK ®AKTOP BE3YEBITOUHOM
TOPI'OBJIN

Tamyces [Imumpuii Unvuu
Camapcruii 2ocyoapcmeenmbiii
YHUGepcumem nymet cooowenus
THE OPTIMUM SIZE OF A STOCK OF GOODS AS A FACTOR
OF BREAK-EVEN TRADE
Tyamusev Dmitry Ilyich
post-graduate student of Samara state
University of railway transport

Annomayua: Payuonanvnoe coommoulenue 3anacog 60 6cex 36eHbAX mo-
8aPOOBUIICEHUSL 2aPAHMUPYem 2UOKOCTb MAHEBPUPOBANUS U YNPABTeHUe UMU
6 coomgeemcmauU ¢ usmeHswumcs cnpocom. Ilpoyecc mopzosnu ecbma ou-
Hamuyen, COOMBEMCcmBEeH o, USMEHUUBA U 6ETULUNHA ONMUMATBHO2O 3aNACd.
Omo obycrosausaem HeobX0OUMOCHb pe2yIuposanis NepuoOUYHOCMU U pas-
Mepos napmuii 3a603d, X00AUUX HOMOKOE MOBAPO8 8 KANICOOM 36eHe (CKAA-
Oe, Mazazume) u 8 cucmeme Mmo8apOOBUNCEHUS 8 YeNOM, HeOOXOOUMOCHL Y-
pasnenus 3anacamiu.

Knrouesvie cnosa: mopzosns, mosapHule 3andcsl, ONMUMALbHAS NAPMUS,
PayuoHanbHoCmy, 06veKm yuema.

Abstract: a Rational ratio of reserves in all links of the movement of goods
ensures flexibility maneuvering and manage them in accordance with the
changing demand. The trading process is very dynamic, respectively,
changeable, and an optimal amount of stock. It causes the necessity of
regulation of frequency and size of parties of import, the incoming flow of
goods in each link (warehouse, a shop) and in the system of commodity
movement in General, the need for inventory management.

Keywords: trade, inventories, optimum party, rationality, the subject of
accounting.

Toprosist mpeacTaBIseT coO00H BUI AEATEIHHOCTH B cepe oOparieHus, B
XOZIe KOTOPOH OCYIIECTBILSIFOTCSI IPHOOPETEHUE, TPAHCTIOPTUPOBKA, JACTHI-
HO TpeanpoakHasi MOATrOTOBKA U pac(acoBKa, XpaHEHNE U IpoJaka TOBa-
poB. @akTopoM 3P PEKTHBHOTO YIIPABICHNS TOPIOBOH AESTEINEHOCTH SIBIISIET-
Csl pOCT NOKa3aresisi BBIPYYKH, HECOMHEHHO TEMII pPOCTa BBIPYUYKH JIOJKEH
OIepesxaTh TEMII POCTA 3aTPaT CBA3AHHBIX C TOPrOBOH AEATEIbHOCTBIO.

BaxneimiM 00beKTOM y4eTa B TOPToBIie MpU3HArOTCs ToBaphl. [log ToBa-
POM TIOHUMAETCsI JTF00ast Belllb, He OrpaHIYeHHAs B 000pOTe, CBOOOIHO OTUY KA~
eMasi U IepexosInas OT OAHOTO JIUIA K IPYTOMY I10 JOTOBOPY KYTUIN-TIPOJAXKH.
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Just neneit Oyxranarepckoro ydera coracHo 11. 2 Ionoxenus no Oyxrai-
TEPCKOMY YUETy «YUeT MarepuaIbHO-TIPOU3BOICTBEHHBIX 3amacos» [IBY 5/
01, yrBepxnaenHoro [Ipukasom Munouna Poccun ot 09.06.2001 N 441 (B
pen. ot 26.03.2007), ToBapaMu MpHU3HAETCS YaCTh MaT€PHAILHO-TTPOU3BOI-
CTBEHHBIX 3aI1aCOB, IPHOOPETEHHBIX WIIH TOTYyYEHHBIX OT IPYTUX IOpUANIEC-
KX WM (GU3MICCKUX JIMII U TPeIHA3HAYCHHBIX T mpogaku[1].

B cBoro ouepens, § 8 MBC (IAS) 2 «3amacel» onpeesnseT ToBaphl Kak
9acTh 3alacoB, KYIUICHHBIX M MPEIHA3HAYCHHBIX JIJIS TIEPENPOaaxu (HApH-
Mep, TOBapbl, KyIJICHHbIE TPENPUATHEM PO3HUYHON TOPTOBIIH U IIpeHA3HA-
YEeHHBIE U IePEPOIAKH, FITH 3eMJISI M IPYyTO€ MMYILECTBO, TPEeIHA3HAUCH-
HOE JIJIS TIepernpoaaxu) [2].

B poccuiickoii mpakTHke B Kau€CTBE CHHOHMMA TEPMUHA «TOBAPhD) 3a4ac-
TYI0 YHOTpPEeOJIsIeTCsl cCOOMpaTesIbHOE MOHSATHE «TOBApPHBIE 3arachl», Mpel-
cTapJsitoniee coboit onpeneneHHbIi 00beM (COBOKYITHOCTH) TOBAPOB B JCHEXK-
HOM WJIM HaTypaJIbHOM BBIPAKCHUH, HAXOSIIUXCS B TOPTOBBIX OpraHM3aIi-
SIX, Ha CKJIJIaX, B IIyTH Ha ONpeeIeHHYO AaTy.Bce ToBapHbIe 3amackl MOKHO
MOAPA3ACTUTH Ha KJIACCHI TOBAPOB, KJIACCHI - HA TPYIIIIbI, TPYIIITHI - Ha BHIIBL, a
BHJIBI - HA Pa3HOBUIHOCTH TOBAapoOB[3].

HopmasnbHoe (yHKIIMOHUPOBAaHUE TOPTOBJIM TPEOyeT ONTUMAIIBHBIX 3aI1acoB
TOBapoB. ONTUMAJIBHBIN 3a11ac - 3TO UX COBOKYIIHBIN pa3Mep, 00eCTIeUBAIOIIH,
C OZTHO¥ CTOPOHBEI, BCe OoIIee MOMHOE YIOBIETBOPEHNE CIIPOCa HACEICHNS, C APY-

Tabnnua 1. YnpoueHHbie yCJIOBHS IPH HOPMUPOBAHNH 3aI1aCOB

Ne Ycnosue 3Ha4YeHHE yCIOBUA
n/m

1 MrHoBeHHas BpemeHneM 3anepKKU BHIIIOJIHEHHUS 3aKa3a

mocTaBKa MOXHO NnpeHebpeyb.
2 3agepxkka ITogoOHOE sIBIIEHHE MOYXET HAaOJII0 JaThCSI B
MIOCTaBOK Ha MepHOJ HU3KOTO CIIpoca, KOraa NOCTAaBIIUK

(UKCUPOBaHHBII MaTepHadbHBIX PECYPCOB HAKAIIINBAET
CpOK 3aKa3bl U1l UX MOCIEIYI0IEeTo

HCIIOJIHEHUS, a TaKXXe 3TOT 3P PekT MoxeT
BO3HUKATh NIPH OUYE€Hb BEICOKOM CIIPOCE,
KOTJla BO3HHMKAeT ouepelib 3asBOK.

3 Crnyuaiinas MoxeT nosABIATHCS NPU NpoLeccax,
3agepxKKa CBSI3aHHEIX C B3aUMOJAEIHCTBUEM C
npuponoi (ocagku, HCIapeHus,
bunpTpanus u T.1.), TAK)XKE BO3HUKATh B
SIIEIOHNPOBAHHEIX CHA0XKEHYECKO-
NPOU3BOACTBEHHBIX CUCTEMAX U
BCJIEICTBHE BHYTPEHHUX (akTopoB: Opaxa,
aBapUHU, BHEILIAHOBBIX PEMOHTHBIX pPaboT.
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TOI CTOPOHBI, MPAKTUYECKH OeCTIepeOOHY0 M HAUOOJIBIITYI0 TIPOIAKY TOBAPOB,
MIPUHOCSIINX TOPTOBOMY MPEAIPHATHIO MAKCHMAIBHO BOSMOXKHYTO PUOBLTE U
MUHHUMAITLHBIA YPOBEHB 3aTpar Ha X 00pa3oBaHue, XpaHEeHHe, 00pabOTKY, epe-
MenieHre. ParmoHaIbHOE COOTHOIIIEHHE 3aI1acoB BO BCEX 3BEHBSX TOBAPOBIKE-
HUA TapaHTHPYeT THOKOCTh MAHEBPHUPOBAHUS U YIIPABICHNE UMU B COOTBETCTBHU
¢ mMersromumMes cripocoM.lIponecc Topropmm BechMa AMHAMHYEH, COOTBET-
CTBEHHO, M3MEHYMBA W BEJIMYMHA ONTHMAJIBHOTO 3amaca. JT0 00yCIOBIMBAET
HEOOXOIMMOCTE PETYIHPOBAHMUS MIEPHOTMYHOCTH M Pa3MepoB MapTHH 3aB03a,
BXOJISIINX TIOTOKOB TOBAPOB B KA)KIOM 3BEHE (CKJIajie, Mara3iHe) U B CHCTEME
TOBAPOBIKEHHS B I1€JI0M, HEOOXOMUMOCTb YIIPaBJICHHS 3aIlaCaMH.

IIporecc nomnosHeHNUs: TOBAPOB MPOUCXOAUT C HEKOTOPOU CitydaiiHOM 3a-
JIEPKKOM OTHOCHTEIFHO BPeMEHH 3aka3a. IIpm HOpMUpOBaHUH 3aracoB HC-
MIOJIB3YIOTCS YIPOIICHHBIE YCIOBUS, IPEACTaBICHHbIE B Tabmuie 1.

OrpaHn4eHus], yYUTHIBA€MbIEC TIPH HOPMHUPOBAHHUH 3aIIacOB, MOTYT OBITH
CIeIyIOoIIHe:

- 0 MaKCUMaJIbHOMY 00beMy (BeCy, CTOMMOCTH) 3aI1acoB;

- TIO CpeJiHEl CTOUMOCTH;

- 110 YUCIy IOCTABOK B 3aJaHHOM HMHTEpBajie BPEMEHH;

- TI0 MAKCHMaJIBHOMY 00BEMY ITOCTaBOK MITH KPAaTHOCTH 3TOro 0Obema orpe-
JIeNIeHHON MUTHUMAITLHOM BENTMUHHE (KOJIYECTBO BarOHOB, 00YEK, KOPOOOK U T.IT.).

BBeznenue orpaHIYeHN TOTO MIIM HHOTO POJa MOXKET CYIIIECTBEHHO H3Me-
HUTH MOJIEJIb HOPMHUPOBAHMSA 3a11acoB. 3HaUeHNE (QYHKINHU 3aTPaT XapaKTepH-
3yeT 23QPEKTUBHOCTh MPUHATON CTPATETUN CHAOKEHMS yUUTHIBAET Pa3HOBH/I-
HOCTH 3aTpar IpeICTaBICHHBIX Ha PUCYHKE 1.

'\
* PACXO/IEI Ha XpaHEHIIe
1
-,
* TPAHCIIOPTHBIE H3IEPKKIL, CBAZAHHEIE C 2aKa30M KaXk 01
, HOBOIT map T
~
* 33TpaTH Ha mMTpadrl (IOTEPH OT HEJIOCTAM)
3
/

Puc.1. PazHoBugHOCTH 3aTpar TOpFOBOﬁ ACATCJIBbHOCTH
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SA

Puc. 2. /lunamuka 3anaca ToBapoB NPU AeTEPMUHHPOBAHHOM CIIpOCe

[Ipoananu3upoBaB OCHOBHEIE AIEMEHTH HOPMUPOBAHUS 3a1aCOB, PACCMOT-
puM 6a30BBIC MATEMATUYECKHE MOJICIH, UCTIONB3yEeMBbIC TIPH PACUETE HOPM.

B Mozensix mpu TOCTOBEPHO U3BECTHOM BEIIMYMHE HHTCHCUBHOCTH TIOTPEO-
JICHWS BHJIA 3araca, TMHAMUKA €r0 U3MEHEHUS OyIeT BRIIAACTD CIICTYFOLHM
o0pazom (puc. 2).

[TonHBI HUKIT CHCTEMBI IMEET IPOJOJKUTEIIEHOCTh PEATA3AIIH, PABHYIO
T. B nmpomexxyTKke BpeMeHH t1 MPOUCXOMUT MOMOIHEHUE 3aI1acOB J0 MaKCH-
MAaJIBHOTO 3Ha4YeHUs S. 3a BpeMs t2 TEeKYIIHiA 3arac YMEHBIIAETCs, TOCTUTas
HYJIEeBO# oTMeTKH. Jlaiee BOSHUKACT NEQUIUT 3armaca, P KOTOPOM TOPTOB-
JIS1 e1e MOXeT Ipojoinkathes (epuos t3). B MoMeHT Makcumyma aeduiura
MIPOMCXOIUT pa3MENICHHE HOBOTO 3aKa3a Ha ToBap (TOYKA S) U HAYMHACTCS
BOCIIOJIHCHHE 3amaca. 3a MHTEpBa t4 JJOCTHraeTCs TOJIOKUTEIBHOE €ro 3Ha-
YEeHHE, U CUCTEMa MOBTOPSAET UUKII [4].

Hawubonpmee mpuMeHeHHE B OAO0HBIX MOJEIISIX TOTydHiIa popMyna Y-
COHa. o_ [ 0

h

rae S - ONTHMAaNBHBIN YPOBEHb 3aKa3a;

Q - UIHTEHCUBHOCTb MOTPEOICHIS,

g - QUKCHPOBaHHbBIE PACXOIbl, CBSI3aHHBIE C OPraHM3alMe MOCTaBOK 3a-
MIacoB;

h - ko3 unKeHT TPONOPIHOHATBHOCTH PACXO/IOB HA XpaHEHHE 3aI1acoB
cpeaHeMy 00bEeMy 3aIlacoB Ha CKIIaax.

O06beM 3aka3pIBa€MOi TapTUH (V) B TAKOM CITydae BBIPaXKEH B CIEAYIOMIEH

bopmyie:
— |20 b
v=[7-(1+3) (2)
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rae d - k03 GHUIMEHT MPOMOPIIHOHAIBHOCTH MTPadhoB CpeaHeMy 00beMY
3aI1acoB Ha CKJIafIax.

B MHOrOnpoayKToBbIX (MHOTOHOMEHKIJIATYPHBIX ) MOJIEIISIX UMEETCSl MHO-
KECTBO HAMMEHOBAaHMH 3allacoB C Pa3jIMuHON MHTEHCHBHOCTBIO MOTpelIe-
Hust. B TakoMm cityuae peanuzaiys ClI0KHbIX METOIMK HOPMHPOBAHUS 3aI1acoB
CTaHOBHUTCS JOCTATOYHO MpoOieMaTuyHo. [103TOMy B 3aBUCHMOCTH OT 3aT-
par Ha cHaOXeHHe UX JeNAT Ha rpynmnsl Ha ocHoBe Meroga ABC. CHauana
3arachl KI1accu(GUIUPYIOTCS B MOPSJIKE YOBIBAaHVSI MTHTEHCUBHOCTH MOTpeOIIe-
Hus. B rpynmy A oTHOCSTCS HOMEHKIIATYPbl, CyMMapHOE OTpeOJIeHHe KOTOo-
PBIX B CTOMMOCTHOM BBIP2XEHHH COCTABIISET 10 65% ot obmmero. [l sToi
IPYIIIBI IPOBOJMUTCS MTOJHAS OITUMHU3AIMS TI0 OCHOBHBIM MapaMeTpam: mpe-
JIeNIbHBIA 00BbEM 3araca Ha CKiIajie, 00beM 3aKa3bIBaeMOW APTUH U T.1I.

B rpynmy B otHOCAT 3amacsl, 3annmaromue mpumepHo 30% ot obmiero
CTOMMOCTHOTO norpednenus. s HUX JOMyCTHMO MPUMEHSTh IIpocTeiiime
pacueTHbIe METO/Ibl HOPMHUPOBaHUsL. Bce ocTasbHbIe BU/IBI TIOMAAAI0T B IPYII-
my C, T1e HOpMHUPOBaHUE OPTaHU3yeTCs MO CTaOWIBHBIM, (PUKCHPOBAHHBIM
HOpMaM 0Oe3 ydeTa BIUSHUS pa3IuIHbIX (PaKTOPOB.

B 3akiroueHun cTaTbu HEOOXOAMMO 3aMETHTh, YTO MPABUIIBHBIA BBIOOP
MOJIENIM YIIPaBIICHNUs 3allacaMy MO3BOJIMT JepiKaTh B 3amacax MUHUMYM (u-
HAHCOBBIX CPEJICTB 03 yiep0a 1Jisl YIOBIETBOPEHHUS CIIPOCa, a ONITUMHU3ALIMS
CKJIaJICKO# CHCTEMbI IO3BOJIUT CHU3UTD U3IEPKKH U N30€XkKaTh JIHIIHEH pado-
ThI C OJJHOBPEMEHHBIM IMOBBIIICHHEM PUTMHUYHOCTH M Ka4e€CTBA JOCTABKH rO-
TOBOM NPOAYKINH TOTPEOUTEISIM, ChIPhSI U MATEPHAJIOB - IIPOU3BO/ICTBEHHBIM
ToApa3ieeHusM [5].
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OOPMHUPOBAHUE CUCTEMbI KOHTPOJIA
B OPTAHU3BALIUAX CPEPBI YCIIYT

Veaues Cepeeii Anexcanoposuu
Camapcruii 2ocydapcmeentulil
VHUBepcumem nymeti cooOujeHusl
FORMATION OF THE SYSTEM OF CONTROL
IN THE ORGANIZATIONS OF SPHERE OF SERVICES
Usachev Sergey Alexandrovich
post-graduate student of Samara state
University of railway transport

Annomauua: B cmamve paccmampusaomcs 0CHO8Hble NPUHYUNBL KOH-
Mpona KaK cucmemvl, KOMopbvie NO360JAI0M PACKPbIMb MEXAHUIM e20 op-
MUPOBAHUA € Y4EMOM cneyupuKku 0esmerbHOCu U YNpagieHus OpeaHu3ayu-
etl cghepor yenye. Obocnosana kiaccugurayus opm u 6008 KOHMPOIs 6
opeanusayuu cgepul yeayellpeonazaemoe 6 dannoii pabome nocmpoenue cu-
cmembl KOHMPONA 8 OpeaHu3ayuy cghepuvl YCiyeno3e0aum opeaHuzayuu ce-
Dbl YCaye CKOHYEHmpupos8ams 0CHO8HOe BHUMAHUE HA MeX 00beKmax KOHm-
PONbHLIX Oeticmeul, 20e HauboNbUIAs 6EPOSMHOCING GOZHUKHOGEHUE OCHOB-
HBIX OUWUOOK U UCKACEHULl YNPABIEeHYeCKo20 yyema.

Kniouesvie cnoea: xonmpons, cucmema KOHMPONs opaHuzayu coepul
yeaye, knaccugpuxayust popm u 61u008 KOHMPOJ.

Abstract: The article considers the main principles of control as a system,
which allow to reveal the mechanism of its formation with account of the
specificity of the activity and management of the organization of the sphere of
services. Validated classification of forms and types of control in the
organizations of sphere of services. Proposed in this paper the construction of
a system of control in the organizations of sphere of services will allow the
organization to the sphere of services-focus primary attention on those objects
of control actions, where the probability of the occurrence of the main errors
and distortions of management accounting.

Key words: control, the control system of the organization of the sphere of
services, the classification of forms and types of control.

B coBpeMeHHO SKOHOMHUYECKOH JINTepaType KOHTPOJIb OOBIYHO paccMar-
PHBAIOT IPHUMEHNMO K YIIPABICHHIO Pa3JIMUHBIMUA 00bEKTaMHU (IIPEIIPHUSTHS,
OpraHu3alyn), B OCHOBHOM IIPOM3BOJICTBEHHOI'0 Ha3Ha4YeHMs. JlaHHast HarpaB-
JICHHOCTH OTOJISIET IVIABHYIO CYITHOCTh KOHTPOJISI IPUMEHUTENBHO K OpraHu-
3aIUsIM C(epbl YCIYT ¥ COOTBETCTBEHHO HE CIIOCOOCTBYET Pa3BUTHIO CHCTE-
MBI KOHTPOJISI IMEHHO Kak Hayku. [Ipy JaHHOM IOJNIOXKEHHH Cozlep KaHHe Ta-
KUX TIOHATHH KaK «KOHTPOJIb B C(hepe YIpaBICHUD TPUMEHUTEIFHO HMEHHO
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K IPOU3BOJICTBY TOJIKYETCS Pa3IM4HBIMH 3apyOeKHBIMH, a Ceiidac U oTeue-
CTBEHHBIMH, aBTOPaMH, KaK B Y3KOM, TaK M B IIUPOKOM CMBICIIE JAHHOTO I10-
HSTUS, U ONPE/IeNICHHbIE TPAKTOBKH MOHSTHSI KOHTPOJIS 3aBUCAT HE OT BKIIIO-
YaeMbIX B JaHHOE OIPE/eJICHUE COOTBETCTBYIOIHUX JIEMEHTOB, a OT CaMOro
00BEKTa KOHTPOJIA.

B y3KoM cMbiIciie TIOHATHE KOHTPOJISI CBS3BIBAIOT C KAKOH-TMOO ompese-
JICHHON (DyHKLIMEW CHCTEMbl yIPABJIEHHs, OLpEeNisisl JaHHOE MOHITHE KaK
crneuduIeckoe CpeACTBO, C MOMOIIBIO KOTOPOTro OCTasbHbIe (QYHKIUHU YII-
paBJICHUsI PEANM3YIOT U OOLIKE LIEJIU BCEil CUCTEMBI YIIPABIICHHUSI.

B 1mmpokoM cMbiciie MOHSITHE KOHTPOJIS TPEACTaBIsIeT cOO0M MPOBEPKY
BBITIOJIHEHHS ICHCTBYIOIMX HOPMATUBHBIX JIOKYMEHTOB, YCTAHOBJICHHBIX Ha
OIpe/IeNieHHbIE MOMEHT BPEMEHH 3a]1ad, peali3al(iy IJIAHOB U BBIIIOJTHEHUN
pelIeHnii CHCTEMBI yIIPaBJICHUs. 31eCh 0CO00 TOYEPKUBACTCS UMEHHO (PyH-
KUIMOHAJIbHOE HAa3HAYCHNUE CUCTEMbBI KOHTPOJISI U COOTBETCTBEHHO BO3HHKHO-
BEHHE JaHHOM CUCTEMbI Ha KOHKPETHOM CTaJIMH BCETO YIIPABICHUECKOTO MpPo-

HaﬂpaBHeHHOCT}: DrHoNOrHA KOHIEMIIHHA OcHoBHast U1 KOHLCIIIUHA
_’ KOHLCIIHK
KOHTpOIIB - 3TO KOMIIIEKCHOE
DKOHOMHUYECKHI Poub B x0351iicTBEHHOM M3Y4CHHC OpraHnsalii 1 H’E
> J— \ JeATeNbHOCTH CTPYKTYPHBIX I0pa3AeCHHi,
SKOHOMHHYECKIX CYOBEKTOB \4 9KOHOMHYECKOH dQPEeKTUBHOCTH U
3aKOHHOCTH OCYIIECTBISIEMBIX
XO35HCTBEHHBIX ONEPAaLHid,
JIOCTOBEPHOCTH YUE€THOI
nHpopManuu u GyXraaTepckoit
OTYETHOCTH
Opranu3anuoHHbIH JlesaTenbHOCTD 110
> aCIEKT CO3/IaHUIO U Konrpons - 310
\ MOJ/ICPIKAHUIO COBOKYITHOCTBOIIPEAEIEHHOTOKOJINYIEC
HCO6X0£[I/IMBIX uIst \‘ TBaA DJICMEHTOB, HAXOAAIIUXCA B
(byHKLlHOHMpOBaHMﬂ OTHOLICHHUSAX H CBA3AX APYT C APYIOM
IPOIIECCOB
Vipassenecuii Bosaciicrame KoHTpoI1b - 3TO COBOKYIHOCTH
L—p| ACHeKT Nl cyGhexTaynpaBeris Ha PETYISIPHBIX W HEIPEPBIBHBIX
MPOLIECCOB, TIOCPECTBOM KOTOPBIX
obrexr \ UX yYaCTHUKHU B JISTHTHMHOM
dopme obecnieunBaroT
3¢ dexTUBHOE XO3AUCTBYIONMX
CyObEKTOB HE3aBHCHMO OT hopm
COOCTREHHOCTH
o Meronuueckuii Co3znanue u Kontpois - 310 crioco6
acnekr \ COBEPIIEHCTBOBAHHE | _w| mnonyuenus uapopmanuu o
KOHKPETHBIX TPHEMOB H COCTOSTHUM 00beKTa
CrocoO0B OCYIIECTBICHUS

Puc. 1. OcHoBHBIE NOAXObI K OMmpeacJeHUI0O CYIIHOCTH MOHATUSA
«KOHTPOJIb», KaKIKOHOMHYECKOIH KaTeropumn
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ecca, To €CTh caMa CHCTeMa KOHTPOJIA, ONpeneNsieTcs Kak COOTBETCTBYIO-
mast QyHKIUsI BCEl CUCTEMBI YIpaBJICHHS B HEPa3pbIBHOM CBSI3M CO BCEMU
JIPYTUMU e QYHKIMSIMH.

B coBpemeHHOH 3apy0ekHON 3KOHOMUYECKOHN JIMTEpaType CBI3aHHOHN C
SKOHOMHKOH MPEATIPUATHH caMa CYyTh CHCTEMBI KOHTPOJIS BEIPA)KaeTCs OTIpe-
JISJIEHHO ¥ OJJHO3HAYHO. JlaHHas CyTh 3aKIIF0YaeTCs B COOTBETCTBYIOMIEH MPO-
Hexype, KOTopasi COIepPKUT COMTOCTABICHIE HAMEUEHHBIX PEAIPUSITHEM I
opraHm3aluel mokaszareiaei u GakTUIECKHX Pe3yJIbTaToB CBOEH NesATEIbHOC-
T [1, 3, 4,5].

OCHOBHBIE OTIpe/IeNIEHHs CHCTEMBI KOHTPOJISI, B OCHOBHOM, HE COZIEPIKAT B
cebe KOMITOHEHTHI OIICHKH BBIITOJTHEHHBIX PE3yJBTAaTOB, HO BCE, K€, MOpasy-
MEBAETCsl, YTO LIENbI0 KOHTPOJIS, KaK ONpeelieHHON (DYHKIMU yIpaBIeHHs,
SIBIISIETCSA HEoOXOqrMasi KOPPEKTHPOBKA KAKUX-THOO OTKIOHEHHH MOIydeH-
HBIX (PAaKTHYECKUX JAHHBIX OT 3aITAHUPOBAHHBIX ITOKa3aTelnei.

Ha nam B3z, cyiiecTBOBaHHE OOYCIOBICHHBIX (DYHKIIHUH KOHTPOJIS B
YIPaBJICHUH OpraHu3aluu chepbl YCIyTr He OTPULIaeT caM (DaKT CyleCTBOBa-
HUS CUCTEMBI KOHTPOJIS KaK OOBEKTHBHOM M ABOJTFOLIMOHUPYIOIEH KAaTeTOPHH
YIOpaBICHUS.

OCHOBHBIE TIOIXOBI K YCTAHOBIICHHUIO CYITHOCTH IOHSATHS «KOHTPOJBY,
KaKIKOHOMHYECKOHM KaTeTOpHUH IPEICTABICHBI Ha CXeME PHCYHKa 1.

BornbIioe KoMm4ecTBO pa3InIHBIX CHCTEMHBIX TOAXO0B K yCTAaHOBICHUIO
OCHOBHOH CYIIHOCTH KOHTPOJISI M €r0 POJH B JIESATEIBHOCTH MPEATIPUATHIA,
BBITEKACT U3 HEOAHO3HAYHOCTH CTPYKTYPhI KOHTPOJIS M COOTBETCTBEHHO HEO-
JTHOPOIHOCTH OCHOBHBIX 3JIEMEHTOB COCTABJIAIOIINX CHCTeMYy KoHTpous. Of-
HaKO, pa3sHOHAIIPABICHHOCTH JAEATEILHOCTH OCHOBHBIX OTpaciei SKOHOMUKHU
Y COOTBETCTBEHHO CIELH(PUKHU pa3InuHbIX OPraHU3alMOHHO-PABOBBIX (HOPM
XO3SIMICTBOBAHUS 3aTPYAHAIOT (DOPMUPOBAHUE €ANHOM IS BCEX MPEIAIPUSATHI
1 OpTaHU3anWi KOHIETIIIH KOHTPOIS.

B opranmsanusax cepsl ycIayr KOHTPOJIb, B COOTBETCTBUH CO crenu(u-
KO IeSITeTbHOCTH, 110 HaIlleMy MHEHHIO, HEOOXOIMMO PaccMaTpUBaTh, MPExK-
JIe BCETO, C TIO3UINH yIPaBIeHU JAHHBIMU OPTaHH3aIMIMH, YTO TTO3BOJISET
MOBBIIATH A3PHEKTUBHOCTD U ONEPATUBHOCTH ONPE/ICICHHOTO yIIpaBIeHYeC-
KOT'0 BMEIIATENILCTBA B TEKYIYIO AESTeIbHOCTh OPraHu3alnu cepbl yCIyT, a
TaK e T03BOJIUT UCIIOIB30BaTh B TEKYIIEH IEATEIPHOCTH OPraHU3aluH aHa-
JUTHYECKHE MIPOIEAYPHI YIIPABICHIECKOTO yueTa. B mienoM, Hy)KHO CKa3aTb,
YTO, KOHTPOJIB - 3TO OJ{HA M3 OCHOBHBIX (DYHKIMITEKYIIETO YIpaBIeHH Opra-
Hu3anuen cepsl yCIyr ¥ OCHOBA BCEX XO3SIMCTBEHHBIX IMPOIIECCOB XO35H-
CTBYIOIIUX CYOBEKTOB.

[Mo HameMy MHEHHUIO, KOHTPOJIb B OpraHu3alusix cepsl yCiayr sBIseTcs
HE TOJIBKO CIIEIU(PIIECKUAM CPEACTBOM BBISBICHUS TEKYIIX OTPHIIATEIBHBIX
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Pe3yABTaTOB AEATEIHHOCTH OPTaHU3AINH, & CIIy)KUT OCHOBHBIM METOIOM ILIa-
HUPOBaHUS, T.€.0yIyIIero pa3BUTHA OPraHU3aINi c(hephl yCIIyrOCHOBAHHBIH Ha
obecrieueHnH 3 PEKTUBHON TEKyIIEH nesiTebHOCTH. Ha OCHOBaHMH BBIIICH3-
JIO)KEHHOTO CJIEAYET OIPEACIUTh CTPYKTYPY CUCTEMBI KOHTPOJISI OpraHM3alHi
chepbl yCITyT BKITFOYAIOITYIO B ce0s1: CyOBhEKT KOHTPOIBHBIX IEHCTBUI; OOBEKT
KOHTPOJIbHBIX JIEHCTBUI; MPEAMET KOHTPOJBHBIX JIEHCTBHI; OCHOBHBIE IIPHH-
LIMIIbI KOHTPOJIBHBIX JIEHCTBHUI; METOAUKYKOHTPOJIBHBIX JAEUCTBUIN; TEXHUKY U
TEXHOJIOTHIO KOHTPOJILHBIX AEHCTBHIA; IPOIIECC KOHTPOIBHBIX JIEHCTBUIL; cOOp
1 00pabOTKy MCXOMHBIX JaHHBIX IS MPOBEIEHNS KOHTPOJIBHBIX JICHCTBHIA;pe-
3yJBTaT KOHTPOJIIM3aTPaThl HA OCYIIECTBICHUEKOHTPOIBHBIX ICHCTBHIA; CyOBEKT,
MIPUHUMAIOIIUHPEILIEHUE 110 PE3YJIbTaTaM KOHTPOJIBHBIX AEUCTBUH.

Ho, oGycnoBnuBaromiast poib KOHTPOJIS B OpraHu3aIiiuy chepbl yCIyT Ol-
penemnsieTcs HE TOJIBKO NMPOBEPKOH MOKa3aTesei, HeOOXOMMMBIX IS KOHT-
POJBHBIX IEHCTBUM, a U (POPMHPOBAHHUIO ONPEAECICHHBIX JaHHBIX ITOKa3aTe-
JIel, HeOOXOMUMBIX JJISl OCYIIECTBICHHUS OCHOBHBIX (DYHKIHI KOHTPOJIBHBIX
JIEUCTBUI, IyTEeM IMPUMEHEHUSI COOTBETCTBYIOIIMX mpolueayp. Iloatomy, Ha
HAIll B3[VIA] HEOOXOMMO BKJIFOUYEHIE B COCTaB CUCTEMBI KOHTPOJISI OpTaHU3a-
un chepsl yCIyT, CIACAyIONMe HATPABICHUs: OMTHUPAThCsl HA ONPEICIICHHY IO

Konrpons OpraHu3alHOHHASL
npodecCHOHANLHOTO CTpyKTYpa i
YPOBHSI 3HAHUH epapxus
COTPY/IHHKOB
KOHTDOIHPYIOIIX TIO{YMHEHHOCTH
OpraHoB OpraHM3aHN PpabOTHHUKOB
cdeps yemyr OpraHu3anuu

VipasieHdeckas cpena
CHUCTEMBbI KOHTPOJIA
opraHu3anuu chepsl yciyr

J10JKHOCTHBIE
HHCTPYKUMH

Cpoxu, hopmsI 1

TIEPpUOAUYHOCTH
COTPY/IHUKOB
OpraHu3aLHH, COCTAaBICHN
coJiepKalme BHYTPEHHEU
KOHKDETHBIC (DYHKIIHH ynpaBnquecxoﬁ
KOHTpOIs OTUYETHOCTH

(DyHl\'LlMVI, TOJTHOMOYMS
1 COBOKYITHOCTb 3aJa4
u LleJleFl OT/ACJIbHBIX
CTPYKTYPHBIX
nojipasieneH i

Puc. 2. CocTaB 3;1eMeHTOB, (POPMHUPYIOUINX CTPYKTYPY
YIIpaBJIeHY€eCKO# CpeIbICHCTEMbI KOHTPOJISI OPraHu3anuu cgepbl yeayr
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YIPaBJICHYECKYIO Cpely OpraHu3anuu cepsl YCIyr; YYUThIBATh OCHOBHBIC
LeJIH JeITeIbHOCTH OpraHu3alun c(hepbl yCIIyT, OCHOBHBIE PUCKH UCHUCTEMY
MX YIpaBIlIeHHUs, B LEIIX MUHUMH3AMU ITAaHHBIX pUCKOB. [Ipenaraemsiii co-
CTaB OCHOBHBIX DJIEMEHTOB YIIPABJICHUECKON CPE/Ibl CUCTEMBI KOHTPOJIS Opra-
HU3anuu chepsl YCIYTIpeACTaBIeH Ha PUCYHKE 2.

[pencraBneHHas, B CTaThe, MO3UIINS CBOAUTCS K TOMY, YTO OCHOBHAsI U/ICH-
TU(QUKAIMS COCTABISIONIMX AJIEMEHTOB CUCTEMbI KOHTPOJISI B OpraHU3aIHsX
cdepsl YCIyT He SIBISIETCS] CTAaTUYHOM, TO €CTh CHCTEMa KOHTPOJISl OpraHu3a-

Omnpenenenne 3pGHEKTHBHOCTH U Pe3yIbTATUBHOCTH (UHAHCOBO-
XO3SHCTBEHHON NeATeIbHOCTH, 3)(EKTHBHOCTH YIPABICHHS aKTUBAMH
M IIaCCUBAMH, YIIPABICHHS PHCKAMH

Brisanenne JOCTOBEPHOCTH, ITOJTHOTHI, 00BEKTUBHOCTH,
CBOEBPEMEHHOCTH COCTABJIICHUS U IIPEACTABICHUSA qJI/IHaHCOBOﬁ u
CHCHHBJ’II/BI/IDOB&HHOI‘/’I OTYETHOCTH

emn

C06J||0}.leHVIe HOpMaTMBHOﬂlpaEOBle AKTOB, C'I‘aH}.lapTOE, y'-lpe}.(l/l'l"eJll:Hle
JIOKyMEHTOB B TIPOBEPSAEMOi OpraHH3alnuu

Ornpe/esieHne OTKIOHEHHH, OIIHO0K B paboTe 4IeHOB U pabOTHHKOB

Onpejienienne nmyTeil ycTpaHeHUs OTKIOHEHH

BeisiBiieHne ¥ pacrpocTpaHeHHe NePeIoBOro OMbITa

Z[namoc‘ml(a COCTOSTHUSI KOHTPOJIHUPYEMOT'O NIPEANPUATHS |_

Vyactue 4ieHOB U paéOTHl/lKOB NPEATIPUATHS B 6M3Hec-npoueccax 33]]3'{1/1

Wndopmupoanue 4ieHOB M pabOTHHKOB NPEANPUATHSA O OM3HEC-TIpOIIecCcax B
JIPYTUX CTPYKTYPHBIX IIOZAPa3AeICHIAX

MoruBanus YICHOB U PaOOTHUKOB MPEATPHATHS |—

IIpou3BOACTBEHHBIIT KOHTPOIIb

DI1eMeHTBI

\4

YnpasiieH4eCKuid KOHTPOIIB

Vicnonuurenbckuii KOHTPOIb

Puc. 3. CymnocTb Nnpoueryp KOHTPOJIsi B OpraHu3anusix cgepsl ycayr
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UH cephl YCIyT MOXKET U3MEHATHCSA B ONPEICIICHHOM COOTBETCTBHH C OC-
HOBHBIMH LESIMH H3afadaMy MPOBOAMMOTO KOHTPOJIS B OpPraHU3alWU U B
OCHOBHOM OyZeT 3aBHCETh OT HOCIENYIOMeH peaan3aluil pe3ylbTaToB BbI-

MOJTHAEMBIX IPOLIEAYPKOHTPOIIS.

Cragnn NPOBEACHUS KOHTPOJIS

1. [IpeaBapUTENbHBIH KOHTPOI.
2. ITIpomexxyTOUHBII KOHTPOIIb.
3. KoHeuHslit KOHTPOJIb

BpeMenHast HarpaBIeHHOCTh
KOHTPOJISt

1. Crparerndeckuii KOHTPOIIb.
2. TakTHYeCKUH KOHTPOIIb.
3. OnepaTuBHBII KOHTPOIb

MeToau4ecKue IpHeMbl
KOHTPOJIsS

1. ObueHay4HbIC.
2. CoOCTBEHHBIE.
3. CrienanbHbie

HCcTOYHUKN TaHHBIX KOHTPOJIA

1. TokyMeHTaIbHBIN KOHTPOIIb.
2. ®akTHUECKUH KOHTPOIIb.

3. ABTOMaTH3UPOBAHHbIH
KOHTPOJIb

XapaxTrep KOHTPOJIBHBIX
MepONpUATUI

1. [1n1aHOBBIHA KOHTPOII.
2. BHe3anHbIH KOHTPOIIb

TleproanuHOCTH IPOBECHNUS
KOHTPOJIBHBIX MEPONPHATHIH

1. Cucremarn4eckuii KOHTPOJIb.
2. llepuoanyeckuii KOHTPOIIb.
3. Dru3oguUecKkuit KOHTPOJIb

IMonHoTa 0xBaTa 0OBbeKTa
KOHTPOJIS

1. CrutomHo# KOHTPOIIb.
2. HecrutonrHoit KOHTPOJIb

Bpewms ocymecTsnenus
KOHTPOJIbHBIX JIEHCTBUI

1. llpeBapUTENbHBIH KOHTPOIb.
2. Texymuii KOHTPOIIb.
3. Ilocneayrommuii KOHTPOIIb

Puc. 4. O6mas kiaccupukamus ¢GopM U BUI0OB KOHTPOJIS
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nuneenHe1do yoHLuTady
g erurody onised ‘dowuduen
‘ULOOHIO®R 9 ‘Uulredorno

XI9HHRIONONd0M0019d BKIrodLHOM
1dAronod] | '1adArenodu o1aHIORH
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ITockoIbKY TEKYITHI KOHTPOJIb ACSITEIBHOCTH SBISETCS IIaBHON GopMOoit
KOHTPOJIBHBIX JEWCTBUH B OPraHM3AIISIX CEephl yCIyT, TO M OCHOBHBIE TPO-
LIeTyphl KOHTPOJIL, BO3MOXHO, HACHTH(PHUIINPOBATH KaK IOCIE0BAaTEIbHOCTh
JIEUCTBUI KOHTPOIHPYIOIMINX OPTaHOB, KOTOPBIE TODKHBI BKITIOYATh BEIPAOOTKY
COOTBETCTBYIOIIUX KPUTEPUEBH CTAHIAPTOB, & IPU COTIOCTABIICHNH C TAaHHBI-
MH KPUTEPHUAMH U CTaHAApPTaMH HOITYYEeHHBIX PE3yIbTaToB, B UTOTE, IPUHSITH
ynpasieHueckre pereHus. CyIHoCTh OCHOBHBIX IPOLIEAYP KOHTPOJIS B Opra-
HU3anuu cephl YCIyT MpeICcTaBiIeHa Ha pUCYHKE 3.

BrisiBneHHas HalPaBIIEHHOCTh OCHOBHBIX TOIXOIOB K OTIPEIEIICHHIO KOH-
tpons [1,3,4,5,7,8] MO3BOMMIIN BBIIEINTH CYIIECTBEHHBIC KIACCH(DUKAIIHOH-
HBIE TPYIIIBI KOHTPOJIS TIPEICTABIICHHBIE HAa PHCYHKE 4.

C yderom, MpOBEIEHHOIO HMCCIIEJOBAHUS, B OTHOIICHUH (POPMUPOBAHHMS
CHCTEMBI KOHTPOJISI B OPTaHM3AIMAX CHEephl yCIYT U COOTBETCTBEHHO OCHOB-
HBIX [IPOLIEAYP AAHHOTO KOHTPOJIS,CYIIECTBYET HEOOXOANMOCTh PACIITHPHUTEIh-
HOM 0a3bl Ki1accu(UKALUKM KOHTPOJISL, TPEICTABICHHYIO Ha pUCYHKe 4 Heroc-
PEICTBEHHO ISl OpraHu3aluii cepbl yCiIyr. ITo 00yCIaBIHBAETCS TEM, YTO
TaKOH MOIIXOM TA€T BO3MOXKHOCTH 00ecreunTh HanbomneedhdexTuBHOE pere-
HHUE KaK TeKyIINX, TaK U JOJITOBPEMEHHBIX, 3a7a4 KOHTPOJIS B OPTaHU3aINN
cepbl yCIyr ¥ COOTBETCTBCHHO ITO3BOJIUT BRIOMpaTh HanOosee 3h(eKTHB-
HBIC, HA TaHHBIII MOMEHT BPEMEHH, OIPEAEICHHBIE MPOIELyphl KOHTPOII B
opranu3amy. To ecTh, UMeeTcsl HEOOXOAMMOCTh YTOYHEHHS BBIICIIPHUBEICH-
HOHM kiaccudukanuo GopM U BHIOB KOHTPOJISL MO ONPEIEICHHBIM MTPU3HA-
KaM: 00beKTaM KOHTPOJIBHBIX NIEHCTBHUIl; CyObEeKTaM OCYIIECTBICHUS KOHT-
POJBHBIX IeiCcTBUI; 00BeMy MPOBOAMMBIX KOHTPOJIBHBIX HPOLEAYD; UCTOU-
HUKaM WH(OPMAINH U1 KOHTPOIBHBIX ASHCTBHI.

ITo cyObexTam 1 00beKTaM KOHTPOJIBHBIX JEHCTBUN BO3MOXKHA HIDKEIPH-
BeJIeHHAs Kiaccudukarus (tTadmuma 1).

[IpeqmaraemMoe MOCTpPOEHUE CUCTEMBI KOHTPOJS B OpraHM3anuu chepsl
YCIIyT W COOTBETCTBEHHO OIIPEJIEIICHHBIX MPOIELyp KOHTPOJIS MO3BOIHT XO-
3STACTBYIOIIMM CyOBEKTaM CKOHIIEHTPHPOBAaTh OCHOBHOE BHMMAaHHE Ha TEX
00BEeKTax KOHTPOJIBHBIX JEHCTBUM, Ille HanOOJbIIas ONpeAe/ICHHAs BEPOsT-
HOCTH BO3HHKHOBEHHE OCHOBHBIX OIIMOOK M MCKaKEHHH YIPaBICHYECKOTO
y4eTa, 4To U OyJIeT ONPEeAeNsATh BHICOKYIO 3 HEeKTHBHOCTD KOHTPOJILHBIX JCH-
CTBU B OpraHM3anMsAX chepsl yCIyT.
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OOPMUPOBAHUE IMTPOPECCHOHAJIBHOI'O
CYXKIEHUA 1ITPU COCTABJIEHMHA
BYXTAJITEPCKOM OTYETHOCTH

Jluxmaposa O.B. k.3.1., doyenm
Ywaroea A.1O.,
Camapckuii uncmumym (gunruan) PITOY

Annomauus. B cmamve paccmompenvl npodnemul u nepcnekmugst gop-
MUPOBAHUSL NPOPECCUOHANLHO20 CYxcOenus byxeanmepa. [Ipoananuzuposa-
Hbl Oelicmeyrouue HOpMAMUEHO-NPABOsble AKMbl, PelaMeHmupyouue 60n-
POChL, CEA3AHHbLE C NPOPDECCUOHATILHBIM CYHCOCHUEM 8 OYyXeaimepcKom yue-
me. [Ipeocmasnensi apuanmel yuema, npeonoiazarouue Gopmuposarue npo-
heccuonanbHo20 CyxHcOeHUst NPU COCMAGIeHUU OyxXeanmepcKkol Om4emHoc-
mu opearnuzayuu. Onpedeneno eiusHue nPopeccUoHaAIbHO20 CYHCOCHUs 8 DYX-
2aIMePCKOM yueme HA NOKA3AMeNU OYEeHKU QUHAHCOB020 COCMOSIHUSL Op2a-
HU3aUUl

Knrouesvie cnosa: Ilpogeccuonanvroe cyscoenue, byxearnmepckutl yuen,
OMYEemHOCMb, AHAIU3,0YEHKA, HOPMAMUBHO NPABOGble AKMbl, (UHAHCOB0E
cocmostue.

Pa3ButHe u coBeplIeHCTBOBaHKE PHIHOYHBIX OTHOILIEHUH B Poccuu, pac-
mMpeHrne 00beKTOB (PHHAHCOBO-XO3AUCTBEHHON JESITEINBHOCTH, CTPEMIICHHE
OpraHUYECKH BIUTHCSI B MUPOBYIO MOJUTHUYECKYIO U IKOHOMUYECKYIO CUCTE-
My BEIyT K HEOOXOIMMOCTH H3YyYCHUsI, aHAIHN3a, TCOPETUIECKOTO OCMBICTIC-
HUSl U MPUMEHEHUs B MPAKTUUYECKOH IESITEIbHOCTH MUPOBOrO MEPEIOBOro
OTBITA B 00JIACTH OyXTaNTEPCKOrO y4eTa H OTYETHOCTH.

PedopmupoBanre poCCHICKON CHCTEMBI U OTYETHOCTH B COOTBETCTBHH C
MeXayHapOIHBIMU CTaHIApTaMU (PMHAHCOBOI OTYETHOCTH OOYCIIOBHIJIO He-
00XOIIMOCTB MCIIOTBE30BAHUSI POCCHACKIMH OPraHN3aIsIMHe PO(eCcCHOHAIb-
HOTO CYXJICHHS B 00JIaCTH BEJCHUS ydeTa, (POPMUPOBAHNUS, aHATH3a U KOHT-
podst OyxranTepckoit ((puHaHCOBOI) oT4eTHOCTH. [TokazaTenu nesTeIbHOCTH
KOMITAaHUHM MOTYT CYLIECTBEHHO U3MEHATHCA B PE3YJbTaTe MCIOJIb30BAHUS
po(eCCHOHANBHOTO CYXACHUS. DTO OMpeaeNsieT HeOOXOAUMOCTh YETKOTO
0003Ha4YeHUs chep MPUMCHEHUS JAHHOTO OHSATHS, 8 TAKXKE BELIBICHHS 3aKO0-
HOMEPHOCTEH €r0 BIUSHHS Ha ITOKa3are)id (PMHAHCOBOTO COCTOSTHHS OpTaHu-
3al[HH.

Crnemyer OTMETUTH TOT (DAKT, 9TO MPSIMOE OINPECIICHHE TOHATHS «IIPO-
(eccroHaNBHOE CYXKICHUE» B POCCUHCKHX HOPMATHBHBIX aKTax IO Oyxrai-
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TEPCKOMY y4eTy oTCyTcTBYeT [ 7].JlaHHOE MOHATHE BCTPEYaeTCs JINIIb B TOKY-
MEHTaX, PeTIaMEHTUPYIOMINX ayJUTOPCKYIO ACITEIBHOCTh. Tak, COrIacHO
[lepeunio TepMUHOB | OIPEACICHHUH, HCIIOIB3YEMBIX B MPaBUIaxX (CTaHAAp-
Tax) ayIuTOPCKOM JeaTenbHOCTH (0mo0pen KoMuccueii mo aynuTopcKoi aes-
tenpHOCTH TipH [Ipesunente PO 25.12.1996), «cyxnenune npodeccrnoHab-
HOE ayJuTopa - TOYKa 3PEHHUs ayAnTOpa, OCHOBAaHHAS HA €r0 3HAHWIX, KBAJH-
¢buKayy 1 orbITe paboThI, KOTOPAs CIY)KUT OCHOBAHUEM ISl IPHHATHS UM
CyOBEKTHBHBIX pPEIICHHHA B O0OCTOSTENBCTBAX, KOTA OJHO3HAYHO M YKECTKO
OTIPENIeNIUTH TMOPSAAOK €r0 JEHCTBUI HE IMPEICTABIIACTCS BO3MOXKHBIM.

HopmartuBHBIE aKThI, perIaMeHTHPYIONINE BOIMPOCH], CBSI3aHHBIE C IIPO-
(eccnoHabHBIM CY)KJCHHEM B OyXTaJITepCKOM Y4eTe pacCMOTPHM Ha PHCYH-
ke 1.

[IpencraBneHHas cxema HAISAHO WLTIOCTPUPYET, YTO, HECMOTPSI Ha aK-
TUBHOE peopMUPOBaHHE OTEUECTBEHHOI CHUCTEMbI OyXIaJTepCKOro ydera,
OCYIIECTBIIIEMOE TIOCIIECAHNE [1BA JECSITUIETHS, U CyIECTBEHHOE TIPOJIBIDKE-
HHE B 3TOM HaIpaBJeHHH, NPO(ECCHOHAIBHOE CYKACHHE MO-TIPEKHEMY OC-
TaeTCsl HaMMEHee MOHATHOI KaTeropmei OyXrajaTepcKOro ydera, He WMEro-
el mpsAMOM peryaupyroieil HOpMBbI.

OTCyTCTBHE OIpENEIeHUsI TePMHUHA «IIPO(EeCCHOHANBHOE CYKICHHE» B
3aKOHOJATENIECTBE MMPUBOIUT K TOMY, UYTO €r0 IIOHUMAaHHUE U COOTBETCTBEHHO
TPAKTOBKA JIOJDKHBI BHIPA0aThIBaThCS MPOQPECCHOHAIBHBIM COOOIIECTBOM.

IMon npodeccroHaIbHBIM CYXICHHEM B COBPEMEHHONW SKOHOMHYECKOM
JUTepaType NOHMMAIOT MHEHHUE, J00POCOBECTHO BBICKa3aHHOE IMpodeccHo-
HAJIBHBIM OyXTaJITepOM O XO3SIMCTBEHHOI CHUTYaIlHH, MOJIe3HOE KakK I ee
OTHCAHWSL, TaK U JUIS IPUHATHS JEHCTBEHHBIX YIIPABICHIESCKUX PEIICHU[6,
C.66]; MHEHHE OTHOCHUTEBHO CITOCOOOB KBATM(UKAIIUHN U PACKPBITUS TOCTO-
BepHO# nHdopmaiu 0 GUHAHCOBOM COCTOSIHUH, (PMHAHCOBBIX pe3yJbTarax
opranm3anuu U ux mamenenuu [5, C.50].

W3 mpezacTaBiIeHHOro ONpeeeHust MOXKET [T0Ka3aThes, 4To npodeccuo-
HaJbHOE CYXKICHHE COACPKHUT B ceOe TOCTATOYHO OOJBIIYIO JOII0 CYOBEeK-
TrBHOCTH. CTpaHHBIM MPECTABISETCS TAKKE TOT (DAaKT, 4TO HOpMAaTHBHAs 0a3a,
perynupyromast opsI0K OCYIIeCTBICHHUS ayJUTOPCKON AEATEIFHOCTH, II03BO-
nseT OyxrajaTepaM W ayQuTOpaM PemaTh JOCTATOYHO OONBIIOE KOIMYECTBO
po(eCCHOHANBHBIX MPOOJIEM C TOMOIIBIO CBOETO CyObEKTHBHOIO MHEHHSI.
Yrto0bI pa3obparhes B 3TOM MpobdiieMe, CIICAYeT Pa3indarh MOHITHS «IIpodec-
CHOHAJIBHOE CY)KJCHHE» U «IKCIIEPTHOE MHEHHUEY.

W3zyuyennto mpobaeMbl COOTHOIICHHUS TOHATHA «MHEHUE» U «CYXKICHHE)
MOCBSIIeHa OflHA U3 paboT [8], cormacHO KOTOpO#l CyXIEHHE - 3TO TO, YTO
MOMJISKUT CyIy MCTHUHBI, 9TO HE 3aBHCUT OT MHEHHS TOTO WIIM JPYTOTro JKC-
mepTa ¥ MMeeT 00BEKTUBHOE colepKaHne. BhICKa3bIBaHNUS, IPETEHIYIONIIE
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Ha cTaryc npoeCCHOHAIBLHOTO CY>KACHHS, HEMEUICHHO I10T1a/Iat0T 0/l OTOHb
podecCHOHANBHON KPUTHKH, TI0TOMY JOJDKHBI OBITH apryMEHTHPOBAHBI.
OKCHEPTHOE MHEHHE - 9TO YaCTHAs TOUKA 3PEHUS ONPEAEIEHHOTO CIIeaIH-
cTa, KoTopasi, OyJy4H BBICKa3aHHOW 32 paMKaMHU CTPYKTYp M IPOLEIYp Mpo-
(heccnoHaNBHON KPUTHUKH, BEICTYIIAET YK€ KaK aBTOPUTETHOE MHEHHUE CIICIIH-
anucra.

HopMaTtuBHBIE aKTBI, PErJIaMEHTHPYIOLIHE BOIIPOCHI, CBSA3AHHBIE € IPO(ECCHOHANBHBIM CYKICHHEM B
OyXranTepckoM ydyere

) JIOKyMEHTBI ¢ NPSIMOi CCBUIKOI ]

3aKOHOIATEIbHBIH YPOBEHB

MeToonoruyeckuit YPOBEHB OTCYTCTBYIOT

MerTonmdeckuil ypoBeHb Kozexe sTHKH MPO(hecCHOHAIBHEIX
Gyxrantepos UITb

JlokamnpHbI ypoBeHB

Konuenmus pa3BuTHs GyXraarepckoro

L 28R 20 20 2 2

JIOKyMEeHTBI, He UMEIOIIHE FOPUITIECKOTO ydera u oT4eTHOCTH B PD Ha
craryca CPETHECPOYHYIO MIEPCIICKTHBY

» JIOKyMEHTBI ¢ KOCBEHHOH CChLIKOM ]

@3 «O OyXrantepckoM yderey |

—PI 3aKOHOJATENbHBIH YPOBEHb HK PO |

IIBY 1/2008 "YueTHas nomuTHKA
opraumsauun”, [1BY 2/2008 "Yuet
JIOrOBOPOB CTPOMTENIBHOTO MoApsiza",
—PI MeTo0I0rHYeCKHii YPOBEHb i P [1BY 4/99 "Byxrantepckas OTYETHOCTh
opranmsauun”, [1BY 9/99" loxos!
opraumsauuy, [I6Y10/99 "Pacxozst
opranmsanuu”, u npouue IIBY

l MeTtonuueckuie peKOMEH/IaliH Mo
| Meronnuecknit ypoBeHb | P 1p: 10 HOPMaTUBHBIX aKTOB
>
»| Jloxanbelii yposens | o | YUCTHas monuTHKa OpraHu3auy, pabounit
»
| TTaH CYETOB M MHBIC JIOKYMEHTHI

Pucynok 1. HopMaTuBHBIE aKThI, perjiaMeHTHPYIONIHE BONPOCHI,
CBsI3aHHbBIE C MPo(decCHOHATLHBIM CY:K/IeHUEM B Oy XTaJITepCKOM yueTe
CTPOUTEJbHOW OpraHu3anuu
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[To HamemMy MHEHHIO, IPO(PECCHOHANBHOE CYKACHHE MOXKHO OXapakre-
pHU30BaTh KaK OOBEKTHBHOE MHEHHE OyXrajTepa, BHICKA3aHHOE IO KaKOMY-
100 BOTIPOCY B 00JIACTH BeleHUS OyXTalTEPCKOTO yueTa M COCTaBJICHHUS OT-
YETHOCTH, KOTOPOE MOXET OBITh YEeTKO apryMeHTHpoBaHO.CleI0oBaTeIbHO,
moboe mpodeccnoHaIbHOE CyXIeHHe OyXrajirepa UMeeT H0Ka3aTelbCTBa.
BakHO OTMETHUTD, YTO MPEACTABICHHAsI HA OCHOBE NPO()ECCHOHATBHOTO CYXK-
JeHus HHGOpMaIys I0JDKHA COOTBETCTBOBATh HOTPEOHOCTSIM I0JIb30BaTElIeH
IIPY IPUHATAN YKOHOMHYECKUX PEIICHHUI.

N3zydenune nercTByroleii HOPMAaTUBHON 0a3bl M CHICHUAIBLHON JIUTEPaTypPhl
CBHJIETEIICTBYET O TOM, UTO MPOGECCHOHAIBHOE CYKICHHE TTOTYHMII0 HIUPOKOE
MpUMEeHeHHe Py (GopMUpOBaHIK OyXTaNTepPCKOW OTYETHOCTH OPTaHHM3aIiH.

B tabnuie 1 npuBeneHsl BapuaHThl yueTa, npernoaraminme GopMupo-
BaHHWe MPO(HEeCCHOHATBLHOTO CYXKIEHHS CIeraanucTa B oomactu OyxranTepc-
KOTO y4eTa pu popMupoBaHUH OyXTraiTepCcKO OTYETHOCTH OpraHu3anuu [7].

Kak cnemyer n3 mpencTaBIeHHOTO BEINIE aHATN3a, BCE MIIEMEHTHI CHUCTe-
MBI OyXTalaTepcKoro ydera mpu GOopMHpPOBaHUN OyXTalnTepCKOW OTYETHOCTH
MIOABEP>KEHBI UCTIOIB30BaHHUIO ITPO(eCCHOHANBHBIX OIIeHOK. [lomoxuTensHoN
CTOPOHOM MX BIUSHUS Ha WHOOPMAITMOHHYIO 0a3y MPUHSITHS 00BEKTHBHBIX
pEIIeHNH SBIIIETCS MPEAOCTaBIEHHAs] COBPEMEHHBIM KOMIIAHUSM BO3MOXK-
HOCTH 00JIe€ TOUHOTO PACKPBITHS OCOOCHHOCTEHW (PHMHAHCOBO-X03SIMICTBEHHOM
JIESITETPHOCTH 3aWHTEPECOBAHHBIM IOJIB30BaTesiM. OHAKO OTHOBPEMEHHO
C 3THM y OpTaHM3AIUH MOSBISIOTCS 3aKOHHBIE CIIOCOOBI HCKAKEHHS TTOKa3a-
TeJe OyXranrepckoro OanaHca, oTdyeTa 0 (PMHAHCOBBIX pe3yibTraTax U Mpo-
4qux GopM PHUHAHCOBOW OTYETHOCTH, YTO O€3 TPY/1a MOXKHO HCIIOIBb30BATh LIS
JIOCTHKEHUSI OTIPEICTICHHBIX IeNieil. B cBSA3M ¢ 3THM, aKTyaJ bHBIM SIBISETCA
BBISIBJICHHE B3aUMOCBSI3eH MEXTy 00beKTaMH MTPOeCCHOHATBHOTO CYKICHUS
Oyxrayrtepa, 3HaUSHUSIMHU 1TOKa3aresneil (PMHAHCOBOM OTYETHOCTH U TIOKa3aTe-
JISIMU OIIEHKH (DPHAHCOBOTO COCTOSHHSI OpraHu3anuii (Tadm. 2).

Ha ocHoBaHMM pOBEIEHHOTO UCCIIEIOBAHUS MOXKHO 3aKJIFOYHTh, YTO IPO-
(eccroHaNbHOE CY)KACHUE SBJISETCS MHHOBALMOHHOW KaTeropueil CoBpeMeH-
HOTO OyXTaJTepCKOro y4ueTa, 00beKTUBHAS HEOOXOMUMOCTh KOTOPOi 00YyCIIOB-
JieHa peOpMUPOBAHUEM CHCTEMBI OTEUECTBEHHOTO OyXTalTepcKOro yduera B
cootBercTBrr ¢ MCDO.B 3aKim04eHE ClieTyeT OTMETUTD, YTO OTCYTCTBHE YETKO
c(hOpMYJIMPOBAHHBIX MTPABHII MTOATOTOBKH (DMHAHCOBOW OTHYETHOCTHU, BO3MOXK-
HOCTb HCIIOJIb30BaHUsI TPOPECCHOHAIBHOTO CYKIICHUS TIPH €€ CO3AaHNH SIBIISI-
I0TCSL ONHUMHM M3 MPUYHH M3MEHEeHUsl MoKa3aresieil (PUHaHCOBOrO COCTOSHHMS
opraam3armii. [loms30BaTen OTYETHOCTH B IPOIIECCE TIPHHATHS yIIPABICHUEC-
KHX ¥ SKOHOMHUYECKUX PELICHIH JOJDKHBI TOHUMATh JaHHYI0 3aKOHOMEPHOCTb,
obpaiias Oosee MpUCTAIbHOE BHUMaHUE HA PACKPhITHE HH(POPMAIMU B YacTh
po(heCCHOHAIBHBIX OLIEHOK CIELMAMCTOB MPE/IIPUSITHIA.

“Becrruk nmpodeccuonanpHoro oyxranrepa” 7-9 (154-156) 2013 283



BTOPOU CAMAPCKHUU ®UHAHCOBbLIA ®OPYM

«WBLHOWIOO
ou sunenwdopHp»

010¢/C1 A9IT

"OH4IALEOLOOWE) youneerHe1do KoLasIorodio
"OH4IALEOLOOWE) youneerHe1do ¥oLasrorodio

HUWBLHOWIJO
HUITHLOhL10 AIKON ‘dLO9ILBEEQO
U goguLye ‘@oroxoed

‘gaoroxo|f suHauaraduoed gooon)
(6°11) LHOWIJD UIGHLOKL()

«NBLHOWIOO
on sunewdo@Hp»

010T/C1 AT

"OHAIOLEOLOOWE) younesnHe1do KoLagrorodio

(9 '1I) KLOOH1OKLO g XIIWoeXEBdLO
GO0LHOWIO) 9HORAdO[ |

«xeHodo1o (6'm)
XIIHHREKLD O B ‘OHIIOLEOLOOWED HOUNBEMHRIAO BOLOKIArado HOdOLO XI9HHEEEED 9HORAAO T
nrewdo@HY»800Z/TT ‘MNeHOdOLO MWITHHBEEEOH O HUIRdaIIO o (¢ ') uumnedono
A4II ‘MWeHOdOLO MWITHHEREKED 00 HUNEdolIOo o XI9HHOELOUKEOX KUIBMH(DUIIRIY]
(6¢'1) uumewdodpuu
‘OHIIrO1E0LoOWED BulTeenHel1do 1oedHgI9d | HOHIIOLMHIOIOY QMHOLIeLowdd]]
«nueenHeIdo ‘“EMHOHOBOI M HIQLBERNOL (9') nuneenne1do
9100HLORLO | QIHYIOLUHIOLION JUIMIOIAGLILOE1000 LOBROIINE o HUHXKOI'OLl WOSOOHBHUP
BeNOdoLIrBIXAG» {MWRLYE MWIIHEULeWJOH XIIHHOI'dOHBLOA o unrewdodHu BUHAIrgRLOTddI
66/t A4LI ‘rugedn ed ¥Yoxou BOLIAduWdod o BLOHIrON U 4100Hd2801507]
CLohk BHHIIMKAD 010HIIreHOMIIIPodu
unerdernerd sunegodundod
AWOMIILIrRIXAQ
HINHITOIA9 LIUAY d1dndererradu ‘iarHendeg aumorereronrddu

OII BUHIXOI'O]]

‘@LORA 19narrgodyy

uuneenHe1do NL0HLIKhLO HodddaLIreIxAg nuHegoduwdod ndu
QUHINKAD JOHAIreHOMIIIPodll duHedoedIrondu dumoieierronrddn ‘e1dnd iHeudeg | enuirge],

“BectHuk npodeccronansaoro Oyxranrepa” 7-9 (154-156) 2013

284



«DHUHAHCBI B HHTEPECAX OBLIECTBA»

«HULOOHIORLO U
2LonA wododalrrerxAg
€ MOQUITIO
ouHargeduoy]»

01/¢C A911

CULOOHIILEN
rowoemedxadu
o surewdo@Hp»

0/91 A4I1

"OH4IALEOLOOWE) uoulieeuHe1do KoLasraraduo

(¢'11) MMQUITIO 9LOOHHIELIAML))

‘WNOAOdI UIrK ULOOHROLOH e
{MMOQHUITIO o

(Z'1) MHEUXX HOHHOELOUEEOX
goixe(d suHOXedLO
oJoHdarugeduoH BUITEXU(PUOIRITY

"OH4IOLEOLO0WE) youlieeuHe1do KoLasraradio

(6'm)
d09dULI® HLOOINWHOLD OSEQ%SEU

"MHAIDIHED XI9H(edim

orerudd ¥ 4d0MMHLOOed MMHOHIIrOEA HdI «
‘goguie u1oeh axerodu udi «
‘BOMOIINOY OJOHHOELOIMANH

yex sursudurodn oxerodn udo «

(8°1)
410491101800 BuHegodurA1od4
yrY eadocad ouneaodundod

«d1oTad0 XITHXOHIY
HHHMNHEL O IOhL()»

(s1'm)
41079d0 XI9HXOHOY UUHAIIIALOIOL

11/€2 A4IL "OH4IOLEOLOOWE) HonneenHeIdo BOLIEIoradio 40rud 9LOOHHOELOOMA))
C1onk BHHIIYAD 0I0HIIreHONIIIpodn
unerderverd sunegodundod
AwoxddarreixAg ‘
HWHIMOIAG LINAY d1dndeterrddn ‘1arHendeg sumoieIeronraydn

oIl BUHIKOILO[]

‘e1dhA 19nWargodyy

«aLoYodo XI9HXOHOY
HHHMHAL 0 IOhL()»

11/€C A911

"OHAIOLEOLOOWED youlleeuHe1do KoLasraradio

(G') goLHAIrRAUENE
XITHXOHAY Q9.LO9heN
4 JIIWoAdUIHPHOoRIN ‘1I1N010()

285

Bectauk npodeccuonansHoro Gyxranrepa” 7-9 (154-156) 2013

113



BTOPO CAMAPCKHWII ®UUHAHCOBBIA ®OPYM

Ta6mua 2. Baunsinue npog)ecCHOHAILHOTO CyKIEHUsI B OyXrajTepcKoM
yuere Ha MoKa3aTeJu OleHKH (PMHAHCOBOTO COCTOSIHUSI OPraHH3anuii

TIpeamer Casi3aHHbIC Casi3aHHbIC Ioxkazaresm oneHkn
nipocecCHOHATLHOTO TOKA3aTeJH TOKA3aTeJH (unancosoro
CYKICHHST OyXTaaTepcKoro | oTr4era COCTOSTHHSI
Oyxraiarepa OasiaHca 0 (PMHAHCOBOM OpraHu3aluH
TIOJIO/KCHUH
INpusHanne o0bekTa | OCHOBHBIE CebecTonMOoCTb JIMKBUIHOCTS.
B KauecTBe CpeZICTBa. TIPOJIAXK. DunancoBas
HHBECTULIMOHHOTO Hemarepuansheie | [1puGbuis ot YCTOMUHMBOCTb.
AKTUBA AKTUBBL TIPOJAK. O06opaurBaeMoCTb
3anachL Ipouents k aKTHBOB.
Hepacrnipenenennas | yruare. PenrabessHOCTE.
TIprOBUTH IpubbUH 1O ITnarexxecriocoGHOCTH
HaJIOrO00JIOKEHNS.
Texymmii Hasor.
UYricTast nprObUIb
IIpursTue akTuBa K OcHoBHBIE CebecronMocTs
y4eTy B KadecTBe CpezcTBa. TIPOJIAXK.
OCHOBHOI'O Hemarepuansheie | [1puObuis ot
CpEZICTBa, AKTHBBL TIPOJIAXK.
HeMAaTepHaTbHOTO 3aracpl [pubeus 1O
aKTHBa HepacnpernienieHHast | HaIOrooOIOKEHNs.
TIpHOBUTH Texymmii Hanor.
Yrictast nprObUIb
YcraHoBrEHHE OcHOBHBIE CebecTonMocTh
CTOMMOCTHOTO CpezcTBa. TIPOJIAXK.
KpUTepus 3anachL IpuObUTs OT
PpasrpaHyICHIs Hepacnpenenennas | mponax.
CTOUMOCTH TIprOBUTH IpubbUtH MO
HMYILIECTBA, HAJIOTOO0JIOKEHHS.
YUUTBIBAEMOTO Kak Texymmmii Hasor.
MarepHanbHbIe Yucrast nprObUTh
3arackl 1 OCHOBHBIE
CcpezcTBa
IMpunsrue pemennst | OcHOBHBIE CebecTonMoCTb JIMKBUIHOCTS.
0 TIEPEOLICHKE CpeZICTBa. TIPOJIAXK. DunancoBas
OCHOBHBIX CPE/ICTB Hemarepuansipie | [IpuObuin YCTOMYHMBOCTb.
W HEMAaTepHaTBHBIX AKTHBBL OT IIPOJIAXK. O060padIBaeMOCTh
aKTHBOB 3anachL IpubbUTH MO AKTHBOB.
ITlepeonienka HaNIOrooOsokerus. | PeHTabenbHOCTb.
BHEOOOPOTHBIX Texymuii Hanor. ITnarexxecriocoGHOCTD
AKTHBOB. Yucrast ipubbute | Oprasmzatmu
Hepacnipenenennas
TIPHOBLTH
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Ipeamer Casi3aHHbIC Casi3aHHbBIC Iokazaresm oneHKH
npocecCHOHATBEHOTO TOKA3aTe/ TN MOKA3aTeJH (punancoBoro
CYKIeHHs OyXra/Irepckoro | ordera COCTOSIHUSI
Oyxrairrepa GasaHca 0 uHAHCOBOM OpraHu3aLuH
MOJIO’KEHUU
Br160p criocoba OcHoBHbIE CebecronmMocTs
HAYHCIICHUS CpericTBa. TIPOZIAK.
aMOpTH3aLUH, Hemarepuamssie | [TpuObum
YCTaHOBJICHHE AKTHBBL OT IIPOJIAXK.
(M3MeHeHmre) cpoka 3anaceL. TTpubbLTH 110
TIOJIE3HOTO HepacnipezeneHHast | HaOrooOnOKeHsL.
HCTIONB30BAHMS pUOBLUTH Texyrupii Hasor.
OCHOBHBIX CPE/ICTB, Yucrast nprObLTH
HeMaTepHaTbHBIX
AKTHBOB
Br160p criocoba 3amachl. CebecronMocTs
OLICHKA Hepacnpenenentast | mpoziax.
MaTepUaTHHO- TpUOBLUTH TpubbLUTH
HPOM3BOICTBEHHBIX OT TIPOJIAXK.
3aI1acoB MPH UX [IpuGbuts 1O
CITHCaHUH HaJIOr000IOMKEHYIS.
Texymwii Hasor.
Uricrast puobUTH
Ortpaxkenvie Hemarepramsasie | CeGecronmMocTs
U3MEHEHHS AKTHBBL. HPOJAK.
OLICHOYHBIX OuHaHCOBBIE TpubbLTH
3HAYEHNH BIIOJKEHUS. OT MPOJIAK.
3arachl. IIpoune pacxompl.
JleGrropckas IpubsLE MO
3a/10JDKEHHOCTb. HAJIOr000JIO)KEHIISL.
Hepacrnipenenennas | Texyrumii Hasor.
pUOBUTH Uricrast mpuobUTH
OrtpaxkeHue Hepacnipenenennas | [Ipoune pacxonpl.
OLICHOYHBIX TPUOBLT. TpubsLIE MO
00s13aTeIIBCTB, OreHOYHBIE HAJIOr000JI0KEHHUS
oIperienieHne o0sBaTenbeTBa
CTaBKH
JIICKOHTHPOBAHHSI

“Becrruk nmpodeccuonanpHoro oyxranrepa” 7-9 (154-156) 2013

287




BTOPO CAMAPCKHWII ®UUHAHCOBBIA ®OPYM

CHucoK HCI0JIL30BAHHOM JINTEPATypPhI

1. denepanbHblii 3akoH Poccuiickoit enepanym «O OyXranTepckoM ydere» OT
06.12.2011 N 402-®3

2. ITonoskeHue 10 BEICHUIO OyXTalTepCcKOro ydera U OyXranTepckoil OTIeTHOCTH
B Poccuiickoit ®denepanun, ytB. IIpukazom Munncrepcrsa ¢uaancos Poccuiickoit
®Denepanun ot 29.07.1998 Ne 34H.

3. INonoxxerue 1o OyxranrepckoMy yueTy «byxranarepckas OTYSTHOCTH OpraHu3a-
mun» [1BY 4/99, y1B. Ilpukaszom MunuctepcTsa ¢punancoB Poccuiickoit denepanum
otT 06.07.1999 Ne 43H.

4. Kosuna A.K. IlpodeccnoHanabHOe CyXKAEHHE B ayIUTOPCKOH NEATEeNbHOCTH //
DopMHUpOBaHUE U Pa3BUTUEC UHHOBAIIMOHHON SKOHOMMKHU: MaTepUallbl MEXIyHapoa-
HOH Hay4.-TipakT. KoH(pepenuu. H. Horopox: Hmxkeropoa. roc. censckoxos. akaje-
mus, 2010.

5. Huxonaesa C.A. IlpodeccroHanbHOE Cy’KACHHE B CHCTEME HOPMAaTHBHOTO pe-
ryaupoBaHus Oyxranrepckoro ydera // Byxrantepckuii ydger. 2000. N 12. C. 50. ®eno-
cenko T.B. TloaroroBka puHAHCOBOW OTYETHOCTH: HCIIOJIB30BAaHHE MPOPECCHOHAD-
HOTO Cy)KAeHHus ayautopa // Ayauropckue Bexomoctd. 2011. N 1.

6. Coxonos A.B., Tepenmvesa T.O. IlpodeccronansHoe CyXaeHHe Oyxranarepa:
UTOTH MHHYBIIETO Beka // Byxranrepckuii ygaer. 2001. N 12. C. 66.

7. Ymaxosa A.1O. Jluxtaposa O.B. AxryansHble Ipo6IeMb! GOPMHUPOBAHUS MIPO-
¢eccronansHOTO Ccyxnenus // XKypuan «BectHruk npodeccrnoHanbHOrO OyXrantepay
2013 Ne 4-6 (151-153).

8. Ulmegan M.A., Koswa A.K. IlpodeccrnoHanbHbIe OLEHKU B OyXTranaTepckoM
ydere u oT4eTHOCTH // MesxmyHaponubIid Oyxranrepckuit yaer. 2013. N 18 (264). C.
23 - 34.

9. O¢unmansrsrii caiit komnanuu «Koncymnerant [Imoc»- www.consultant.ru

10. Byxranrepckas cipaBounasi cucreMa bBCC «Cuctema ['maBOyx» - www.1gl.ru

288 “BectHuk npodeccronansaoro Oyxranrepa” 7-9 (154-156) 2013



«®@UHAHCBHI B UTHTEPECAX OBLIECTBA»
VIIK 336.76
®ObIOYEPCHBIE U OIIIIMOHHBIE

KOHTPAKTBI KAK OCHOBHBbIE
NHCTPYMEHTDBI XE/I’JKMPOBAHUSA
PUCKOB HA COBPEMEHHOM
PUHAHCOBOM PBIHKE

Dedomosa Anvbuna Anexcandposua,

Hayunwviii pyxosooumens:

Maxwanosa Tamvana Braoumuposua

npenoodasamern,

Tonvammunckuil 20Cy0apCmeeHHbI YHUBEPCUMEN
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Annomauus.: B cmamve nposedén ananuz 0CHOBHbIX cmpame2uti Xeo0iCu-
POBAHUSL PUCKOB, HA OCHOBE PACCMOMPEHHBIX NPUMEPOS GbISIGNIEHbL NPEUMY-
wecmea u HeOOCMAamKU XeOHNCUPOBAHUsL ONYUOHHBIMU U (DbIOUYEPCHBIMU KOH-
MpaKmamu.

Knrouesvie cnosa: xeosicuposanue, OTUHHbBLL Xe0Jic, KOPOMKULL XeOHC, nepe-
KDECMHDIL XeOiC, PUCK, ONYUOH, (bIouepc, CPOYHbIL PbIHOK, CHOMOBHIL PbIHOK.

This article analyzes the main hedging strategies. On the basis of considered
examples revealed the advantages and disadvantages of hedging of options
and futures contracts.

Keywords: hedging, long hedge, short hedge, cross-hedge risk, options,
futures, futures market, the spot market.

CoBpeMEHHOH PHIHOYHOM YKOHOMHKE CBOHCTBEHHO PE3KOe KOJIcOaHNE 1IEH,
YTO HECeT 3a COOOW HEeraTUBHBIC MOCIEACTBYSL. [IpearpruHuMaTeIn Maioro u
cpeaHero OM3Heca 3aMHTEPECOBAHBI B MHHUMHU3AIUN YOBITKOB U MEXaHHU3ME
3¢ GEKTUBHON SKOHOMHYCCKOM 3alUThI CBOMX HHTEPECOB.

®DHUHAHCOBBIE PUCKU MPUCYTCTBYIOT BO BCEX BHIAX AeATENbHOCTH. OHU
BO3HUKAIOT MPAKTUYECKH TPH JII000 (PUHAHCOBOH cliesike: pUCK 00ecieH -
BaHHS BIOKEHHOTO B KaKHe-THOO aKTHBBI KalTUTAaJIa, IPOIaXka MPOM3BEICH-
HOH IPOIYKINH, TOKYTIKA AKTUBOB. DTO O3HAYAET, YTO B XOJI€ CBOCH JIESTEIHHO-
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CTH KOMITAHHU CTAJKUBAIOTCSI C BEPOSITHOCTBIO TOTO, YTO B PE3YJIBTATE CBOUX
orepanyii OHU TIOJy4aT YOBITOK, TMOO MPUOBLTL OKaXeTCsl He Takol, Ha KOTO-
PYIO OHH PacCUMTBHIBAIIM, M3-32 HEMPEABUICHHOTO N3MEHEHHs LIeH Ha TOT aK-
THUB, C KOTOPBIM [IPOBOAMTCS omepaliys. PUCK npeanonaraer Kak BO3MOXHOCTb
MOTEPH, TaK ¥ BO3MOXXHOCTb BBIMTPBIIIIA, HO JIIOIIH, B OOJIBIIMHCTBE CIIyYaes, He
CKJIOHHBI K PUCKY, U IO9TOMY OHH COIJIACHBI OTKA3aThCsl OT OOJIbIISH MPUObLIN
paji yMEeHbIICHHs pUcKa notepb. OHUM U3 HHCTPYMEHTOB 3aIlUThI OT PHCKOB
SIBIISIIOTCS (PMHAHCOBBIE MHCTPYMEHTBI, @ IMEHHO MPOU3BOHbIC (DHHAHCOBbIC
HHCTPYMEHTHI (IepuBaTuBel): (GOpBapsl, PhEOYECPCHI, OMIIUOHBI, CBOIBI [4].
CrpaxoBaHHe C/IENIKH OT BO3MOXHBIX MOTEPh C MOMOIIBIO JIGPHBATHBOB IOTY-
YIJI0 Ha3BaHME XeIKMpOoBaHWE (OT aHMIMHCKOro hedge, 4To o3HayaeT oropa-
JKUBATh U3TOPOJIbIO, OIPAHUYNBATD, YKIIOHSATCS OT MPSIMOTO OTBETA).

Paccmotpum Gostee moapoOHO OMPIKEBBIC IEPUBATUBEI - (PHIOYEPCHI U OI1-
LHOHBI, KOTOPBIE SIBIISIFOTCS. HAKOOJIee PacpOCTPAHEHHBIMI HHCTPYMEHTaAMHU
XEKUPOBAHUSL.

XeDKUPOBaHHUE C TOMOIIBIO (PBIOUEPCOB MPEAICTABISET COOO0M CTPATEruio
CHIDKEHHS PUCKA ITyTEM WHBECTHPOBAHUs B (DMHAHCOBBIE HHCTPYMEHTBI, J10-

Tabnuna 1. IlpuMep Xeq:KMPOBaHUSA CAEJKH ¢ IOMOIIBIO (PbIOYepca

Ceroyas 20 okTA0ps
Hann4aselii (CoT) peIHOK Dpr0YepCHBIA PHIHOK
3aBon mianupyer kKynuth 100 | 3aBoxn mokymaer — (brOUEpPCHBIH
TOHH 3epHa mo neHe 4,3 1.e. 3a | | koHTpakT Ha moctaBky 100 ToHH
TOHHY, Bcero Ha cymmy 430 n.e. 3epHa 1o 1eHe 4,4 n.e., BCero Ha
cymmy 440 n.e.

Uepes Tpu Mecslla CIOT IIeHa TOBapa ynaja a0 4 1.e. 3a TOHHY
CtouMOCTh 3epHa CHU3WIAch 10 | 3aBoJ  mHpojaaer  (bIOYSPCHBIH
400 n.e. KOHTPAKT Mo (hbroUepcHoi 1ieHe 4
(4 n.e. * 100 ToHH) n.e. Ha obmyro cymmy 400 n.e. (4
n.e. * 100 ToHH)

Beurpeimn 3aBoja Ha HanuuHoM | IloTepu 3aBojga Ha (brOYEpCHOM
peiHKe coctaBui 30 n.e. peiHKe cocTaBuiu 40 1.e.
M3MeHeHUs 3a TpU Mecsila XeapkupoBaHus = - 10 n.e.

Yepes Tpu Mecsila CroT IieHa ToBapa Beipocia 10 4,7 x.e.
CrouMocTh 3epHa BBIpOCIa [0 | 3aBoA  mpojaeT  (bIOYCPCHBIH
470 n.e. KOHTPAKT M0 (PBIOYEPCHON LieHEe
(4,7 n.e. * 100 ToHH) 4,7 n.e. Ha oburyto cymmy 470 n.e.
(4,7 n.e. * 100 ToHH)

[Torepn 3aBojma Ha HaJIW4YHOM | BBIMrphINI 3aBOAA Ha ()BEOYEPCHOM
peiHKe coctaBmin 40 n.e. peiHKe coctaBu 30 n.e.
M3MeHeHUs 3a TpU Mecsilia XeapkupoBaHus = - 10 n.e.
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XOJHOCTH KOTOPBIX JJOIDKHA OBITH OTPHIIATETIHFHO KOPPETUPOBAHA C JOXOAHOC-
TBHIO MO3UIKMHK 10 6a30BOMY akTHBY. I10siBJIeHHE PHIHKOB (DBIOYEPCHBIX KOH-
TPAKTOB CBS3aHO CO CTPAXOBAaHHEM PHCKOB, & UMEHHO C HETIPEIBUICHHBIMH
KOJIe0aHUSAMH LIEH Ha TOBAPHBIX, (DOHIOBBIX M BAJIFOTHBIX PHIHKaX [2].
®Dp10depCHBIN KOHTPAKT HAa HEKOTOPHIN 0a30BbIi aKTHUB MPEJCTABIIAET CO-
00l MHCTPYMEHT, HI€aIbHO TOAXOMSIINHN TS LIeNel XePKUPOBaHUs, TaK KaKk
JIOXOIHOCTH (DBIOYEPCHOTO KOHTPAKTA CBsI3aHA TECHOM OTPHIATETIHHOM CTa-
THCTUYECKOH 3aBUCUMOCTBIO C MPUPOCTOM BEIMYMHBI 0a30BOI TIEPEMEHHOM.

Crparerusi CTpaxoBaHH HO3UIIH 110 6a30BOMY aKTHBY C TOMOIIBIO COOT-
BETCTBYIOIICH IMHHON (DBIOYECPCHON MO3MIMH HA3bIBACTCS JJIHHHBIM XEI-
xeM. PaccMOTpuM JaHHYIO CTpaTernto 0osee moapoOHO.

[Ipeamnonoxum, 3aBox MmIaHupyeT Kynuth B sitHBape 100 TonH 3epHa. Ceii-
qac, 20 okTS0ps1, TaHHBII ToBap CTOUT 4,3 1. €. 32 TOHHY Ha HaJJMYHOM PBIHKE.
Ota 1eHa ycTpanBaeT GUpMy, HO €CTh OTIACEHHsI, YTO IIeHa Ha 3¢PHO BBIPACTHT.

Jis XeKUpoBaHUs pUCKa POCTa IEHBI (GHpMe clieTyeT KyIuTh (pprodepc-
HBIH KOHTPAKT Ha 3€PHO (OTKPHITH JVIMHHYIO ITO3UINI0 Ha (BIOYESPCHOM PHIH-
ke). [Ipenmonoxum, 9To 1eHa GrIYepCHOro KOHTpakTa - 4,4 1.e. 3a ToHHY. B
ATOM CITyYae MOBBIIIEHUE IIEHBI 0230BOT0 aKTHBa Oy/IeT B OOJbIIEH HITH MEHB-
Ieil CTerneH! KOMIICHCUPOBAHO JIOXOJIOM IO (DIOYEPCHOMY KOHTPAKTY, TaK
Kak (hpIouepcHast IeHa U IIeHa CIIOT TECHO KOPPETUPYIOT.

OUHAHCOBBIN pe3ybTar I XeKepa pacCMOTpUM B Tabmmme 1.

Kak BumHO U3 TaOMUIIBI, TIPY TAICHUH IIEHBI 0230BOTO aKTHUBA MBI TIPHO0-
perém ero Oonee AEMICBO, HO 1O (PHIOYEPCHON IMO3UIMH TIPH ITOM IOIYYHM
yobITOK. [T03TOMY 1IeHa /17151 HAC OCTAaHETCS Ha IPEKHEM YPOBHE.

Brmrpeim ot mokymku 6a30BOro akTHUBA B OyAyIIeM B pesyibTare maje-
HUS €70 IIEHBI OyZIeT, B CBOIO OYepeb, CHIKEH 3a CYeT YOBITKOB 110 JTHHHON
(BIOYEPCHOM TO3MIINH.

B paccMoTpeHHOM NpuMepe XeIKUPOBaHHE HaM MPUHOCUT (HHUKCUPOBaH-
HBIIl YOBITOK, TaK KaK Ha JIaTy MOKYIKK (brouepca IIeHa Ha HEro CI0KHIIACh
BBIIIIE CITOTOBOM, a HA IaTy MCIIOJHEHUS KOHTPAKTA - PABHOM CIIOT-IIEHE.

Terneps paccCMOTPUM KOPOTKHI XE/DK, KOTOPBINA 3aKIIFOYAECTCS B CTPaXOBaHUU
KOPOTKOW TIO3UIIUH 110 0a30BOMY aKTUBY (HEOOXOIMMOCTBIO €€ TIPOIKH B OyIy-
IIEM) C TIOMOIIBIO COOTBETCTBYIOILEH KOPOTKOH TIO3ULIMU Ha (PhEOYEPCHOM PBIHKE.

[Tycth mpomaBelr onpeaeiéHHOTo ToBapa uMeeT 3amachl S0 ThiC. eMUHUIL
Ha ckiage. Ha 20 oxts16ps 2013 rona neHa ToBapa Ha HAIMIHOM PBIHKE (CTIOT
neHa) coctapisieT 20 1.e. 3HAYKUT, CErOIHS MPOIaBEI] MOXKET PeaaTn30BaTh TO-
Bap 1o 20 11.e. 3a eMWHUILY ¥ TOTYYUTh BEIPYUKY B pazmepe: (20 m.e.) * (50
ThIC. euHUN) = | MiTH. 1.e. OgHako Ha 20 OKTAOps Y 3aBO/Ia HET BO3MOKHOC-
TH BBIBE3TH U NIPOJIATH TOBAP, TaKasi BOSMOXKHOCTB ITOSBUTCSI JIUIIIb B IeKadpe.
[Ipobiema cocTouT B TOM, YTO K TOMY BPEMEHH II€HA TOBapa MOXKET IOHH-
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3UThCS, U TOTZA 3aBOJ MOHECET HoTepu. [Ipon3BoAMTENb TOBapa CHOCOOCH
pemuTh 3Ty pobIeMy ¢ TOMOIIBIO PhIOUEPCHBIX KOHTPAKTOB: 4TOOBI 00€30-
MACUTHCSl OT BOBMOXKHOTI'O MaJICHHs LIEHbI TOBapa, CIEAYeT NpoAaTh Ha (bo-
YEpPCHOM PBIHKE KOHTPAKT Ha 1MocTaBKy 50 ThIC. eMHUIl TOBapa B Aekalpe.
[MpenmnonoxuM, QplodepcHas 1eHa Ha JaTy HPOAaXH KOHTPAaKTa Ha PhIHKE
CIIOKHIIACch paBHOM 21 1.e.

@DuHaHCOBBII pe3ysbTaT IS Xe[pKepa pacCMOTPUM B Tabiuie 2.

Tak ke KaK 1 pH JUTMHHOM X€JI)K€, BBIUTPBILI OT [IPOAaXu 6a30BOT0 aKTH-
Ba B OyjiylieM B pe3yJibTaTe pocTa ero LeHbl Oy/IeT, B CBOI0 04epelb, CHIKCH
3a CYeT YOBITKOB IO KOPOTKOH ()hIOUYEPCHOM MO3HIINH.

B paccMoTpeHHOM npUMepe XeIKUPOBaHHE HaM IPHUHOCHT ITPUOBLIb, TaK
Kak Ha J]aTy poJaxxu (prouepca [[eHa Ha Hero CIIOXKMIIACH BBIIIE CIIOTOBOM, a
Ha JIaTy WCIIOJHEHHs KOHTPAKTa - PABHOM crioT-LieHe. [Ipu JUTHHHOM XeKH-
POBaHUH B TAKOM CUTYAI[K MbI OTYYHIH Obl GUKCHPOBAHHBINA YOBITOK.

Takum o6pa3om, (erouepchl - 3T0 y00HbIE (PHHAHCOBBIE MHCTPYMEHTBI,
KOTOPBIE TAFOT OOJIbLINE BO3MOXKHOCTH JUTs XeIDKupoBaHusi. OCHOBHBIM IIpe-
HMYILECTBOM (PbIOYEPCOB SBISETCS UX OPraHU30BaHHBIN PHIHOK. Taroke Qbro-

Taguumna 2. llpumep XeKUpoBaHUs CAJKH ¢ IOMOIIBIO (phIovepca

Ceronas 20 oxta6ps

Db0YEPCHBIH PHIHOK

3aBoy  mpopaer  (bIOYEPCHBIH
KOHTPAaKT Ha mocTaBKy 50 ThIC.
equHULl ToBapa mo ueHe 21 n.e.,
Bcero Ha cymmy 1 050 TsIc. 1.e.

HanuuHeiii (CnoT) peIHOK

3aBox wumeer 3amacel 50 ThIC.
equaui ToBapa no 20 g.e. 3a
€IUHUIy, BCEro Ha cymmy |1
MJIH. J1.€.

Uepes Tpu Mecslia CIOT LieHa TOBapa ynaja 1o 18 n.e.
CrouMocTh TOBapa Ha CKiajge | 3aBOJ IOKymaeT (bIOYEpPCHBIH
causmaack 10 900 Teic. m.e. (18 | KOHTpaKT o GbrouepcHOM meHe 18
n.e. * 50 ThIC. eIUHMII) n.e. Ha obmyro cymmy 900 ThIC.
n.e. (18 a.e. ¥ 50 Toic. eauHMIT)
[Totepn 3aBoja Ha HanuMyHOM | BeIpydka 3aBoma Ha (bIOUEPCHOM
poiake coctasunu 100 ThIC. 1.€. pbiHKe cocTaBuna 150 ThIC. 1.€.

W3menenus 3a Tpu Mecsla Xxeaxxupopanus = + 50 TeIc. 1.e.
Uepes Tpu Mecsla CIOT 1ieHa ToBapa Belpocia Jio 23 1.e.
CrouMocTh TOBapa Ha CKiajge | 3aBOJ IOKymaeT (bIOYEPCHBIH

Beipocna g0 1150 Teic. m.e. (23
m.e. ¥ 50 ThIC. eAMHMUIL)

KOHTPAKT 10 (HbroYEepCHON neHe 23
J.e. Ha obmyro cymmy 1150 ThIC.
n.e. (23 ng.e. * 50 ThIC. €NUHMUII)

Bripyuka 3aBoga Ha HAIHYHOM
pbiHke coctaBuiu 150 TeIC. 1.€.

IMoTepn 3aBonma Ha (proYepcHOM
pbiake coctaBuiu 100 TeiC. 11.€.

V3MeHeHns 3a TPU Mecsla XeJDKHpoBaHus = + 50 TeIc. 11.e.
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gepc JaeT BOZMOKHOCTB TIOTHOCTBIO 3aCTPaxoBaTh ce0s, HO HE TaeT BOZMOXK-
HOCTH TOJYYEHUS IPUOBUIN MPH OJIarONPUSATHOM JIBHKEHUH CIIOTOBOTO PHIH-
Ka, TO €CTh He II03BOJISET MOYYHTh CITy9aiHyI0 IPpUOBLTb B CITydae ABHKCHUS
PBIHKA B TIOJIOKHUTEIEHOM HAIllPaBICHUH.

Ta0muua 3. IlpuMep Xe:KMPOBAHUS CAEJKH C IOMOIIBIO NOKYIIKH

OIIIIMOHA «KOJIJD>

Ceroans 20 oxta6ps

Hanu4selii (CIoT) peIHOK

PrrHok onmmonos

3aBox miaHupyer Kkynuth 100
TOHH 3epHa 1o neHe 4,3 n.e. 3a 1
TOHHY, Bcero Ha cymmy 430 n.e.

3aBo/ MOKyMaeT OMIMOH «KOJUD»
Ha noctaBky 100 ToHH 3epHa IO
uene 4,3 ng.e., Bcero Ha cymmy 40
II.€.

UYepes Tpu MecsIa CIIOT IIeHa TOBapa ymaja 1o 3,5 1.e. 32 TOHHY

CrouMOCTh 3€pHAa CHHU3UIACH IO
350 m.e.
(3,5 n.e. * 100 Toun)

3aBoJ MOTepsUT JUIIb ONIHOHHYIO
npemuto: 40 1. e.

Briurpeim 3aBojia Ha HAIMYHOM
poiake coctaBuia 80 1.e.

ITotepu 3aBoma mo omnuuoHy: 40
I.e.

V3MeHeHHs 3a TpU Mecdna XemkupoBanus = + 40 n.e.

Yepes Tpu MecsIia CIOT IIeHa TOBapa ymaja 10 4 1.e. 32 TOHHY

CrouMOCTh 3€pHAa CHHU3UIACH IO
400 n.e.
(4 m.e. * 100 ToHH)

3aBoJ mOTepsUT JUIIb ONIHOHHYIO
npemuto: 40 1. e.

Briurpeim 3aBojia Ha HAIMYHOM
peiake coctaBuia 30 n.e.

ITotepu 3aBoma mo omnuuoHy: 40
I.e.

V3MeHeHHs 3a TpU Mecdna XemkupoBanus = - 10 m.e.

‘-Iepes TpU MECiALa CIIOT LICH

a ToBapa BbeIpocia 1o 4,7 n.e.

CrouMoCTh 3€pHa BBIPOCIA 10
470 n.e.
(4,7 n.e. * 100 Toun)

3aBoA  HUCHOJHSIET MpaBO IO
omuony «koywi» (470 me. — 430
n.e. =40 n.e.)

ITotepn 3aBojma Ha HAJINYHOM
peiHke coctaBuiu 40 a.e.

BBIPIFpLIIHa W IOTEPb Yy 3aBOJA HET

M3MeHenus 3a Tpu Mecsina xemxkupoBadus = - 40 1.e.

Uepes Tpu MecsLa CIOT LIeHA TOBApa BbIPOCa 10 5 1.€.

CrouMoCTh 3epHa BbIpOCIA [0
500 n.e.
(5 m.e. * 100 ToHH)

3aBoJ  HCHOJHSAET MpaBoO IO
omuony «koywr» (500 m.e. — 430
n.e. =70 n.e.)

Ilorepu 3aBoja Ha HAJIMYHOM
peiake coctaBunu 70 1.e.

Brrurpsimm 3aBoja no onuuony: 30
I.e.

V3MeHeHHs 3a TpU Mecdna XemkupoBanus = - 40 1.e.
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B curyanuu, korna (prouepcHblil pIHOK 10 HEKOTOPOMY 0a30BOMY aKTH-
BY OTCYTCTBYET, XEDKAPOBATh PUCK MOXKHO C ITOMOIIBIO (hbrodepca Ha Kakoii-
6o apyroil aktuB. [Ipuduem koneGaHWs LEHBI TOCIEIHETO JODKHBI OBITh
TECHO B3aUMOCBSI3aHBI C KOJICOAHISAMH [IEHBI aKTHBA, TO3UIIHIO TI0 KOTOPOMY He-
00XOIMMO 3aCTPaxoBaTh. TaKylo CTpaTernio HA3BIBAIOT MIEPEKPECTHBIM XE/DKEM.

PaccmoTpuM MexaHH3M XePKHPOBAHHMS C TIOMOIIIBIO OIIIMOHOB. XeKIPOBa-
HHE C UCIOJIF30BaHUEM OIIIMOHOB, KaK U B CIIydae ¢ (PhIOIePCHBIMH KOHTPAKTa-
MH, O3HaYaeT 3aIIUTy [UTMHHOM MII KOPOTKOHM MO3HINH 10 6a30BOMY aKTHBY Ha
CIIOTOBOM PBIHKE C TIOMOIIIBIO IMTOKYIIKH OIIIIMOHOB «ITyT» HITH «KOJLD) Ha CPOYHOM
peiEKe. [Ipr 3TOM TOXOMHOCTH ONIMOHA TOJDKHA OBITH HETAaTUBHO KOPPETIHPOBa-
Ha C JOXOJHOCTBIO MTO3UIINH 110 6a30BOMY akTuBY. Ho ImaBHOE OT/IMYHe OMIoHa
oT ¢proYepca B TOM, YTO OMIIMOH - 3TO MPaBo, a He 00s13aTenbCTBO [1].

Hmke paccMoTpeHBI HEKOTOPEBIE HarboJiee IPOCThIe, U B TO XKe BpeMs d¢-
(heKTUBHBIC, CTPATErNU XEPKUPOBAHUS C TOMOIIBIO OIIIMOHA.

PaccMoTpiM MeXaHU3M XEIKUPOBAHIS C IOMOIIIBIO OIIIFOHOB Ha MPEbI-
IYIIUX TIPAMEPax.

Wrak, 3aBox muaHupyeT Kynuth B stHBape 100 TOHH 3epHa M OMacaeTcst
noBeimeHust 1eHpl. Cerigac, 20 okTAOps, JaHHBINA ToBap ctouT 4,3 1. €. 3a
TOHHY Ha HaJW4YHOM pbIHKE. C IETBI0 XEePKUPOBAHUS PHCKOB 3aBOJl MOJKET
CEroJHs KyIHTh OIIIFOH «KOJJD Ha TaHHBIM 0a30BBIA aKTHB, yIIJIATHB 32 3TO
MPEMHIO, HO 3a(pMKCHPOBAB 1IEHY MOKYIIKHU 3epHa B Oyayiuem. [Ipeamnoaoxkum,
MIpeMusi TI0 OIITUOHY C IIeHOW ucmnonHenus 4,3 n.e. papaa 0,4 1. e. 3a TOHHY
3epHa (0,4*100=40 n.e.).

@OUHAHCOBBIN pe3ynbTaT A XePKepa paCCMOTPUM B Tabmuie 3.

Taxum 00pa3oM, MBI MOXKEM CJIEaTh BBHIBOA O TOM, YTO XEDKHPOBAHHE
ONIIMOHHBIMU KOHTPAKTaMH ITO3BOJISIET MOyYUTh IPUOBLUIE B CIIydae ABHKE-
HUS PBIHKA B MTOJIOKUTETFHOM HalpapieHUH (T.K. OIIFOH - 3TO IPaBo, a HE
00513aTeIbCTBO), OJTHAKO HE 00ECTIEUNBAET MTOTHOTO XSPKUPOBAHUS BBULY TOTO,
YTO HEOOXOIUMO IUIATUTH IPEMUIO TI0 OIIIHOHY.

PaccMoTpiM MEXaHU3M XEIKHPOBAHMS C IOMOIIBIO OMIMOHA «IIYT» TaK
K€ Ha MPEbIAYIIEM YCIOBHH.

[Tycth mpomaBelr onpeneiéHHOro ToBapa uMeeT 3amnachl S0 ThIC. €MUHUIL
Ha CKJIaJie, KOTOpble HEOOXOMUMO pean3oBarh B OyaymieM. CeromHs ieHa Ha
nanHbi akTuB 20 1.e. 3a equHMIy. [IpomaBelr omacaeTcsi CHUKSHHS 1IeHBI Oa-
30BOTO aKTHBA, TaK KaK B 3TOM CIIy4ae OH NOHECET yOBITOK.

C 1enpio XeMKUPOBAHMSI PHCKOB 3aBOIl MOXKET CErOJHS KyIHTH OIIHOH
«IyT» Ha JJAaHHBII 0A30BbIH AKTUB, YILJIATHB 33 3TO IPEMHIO, HO 3a()MKCHPOBAB
LIeHy TpoAaku 6a30BOT0 akTHBA B OyxaymieM. [Ipennonoxum, mpeMus 1mo om-
[IMOHY C IIeHO# ucronHeHus 20 1.e. paBHa 2 1. €. 3a SIUHUILY.

OUHAHCOBBIN pe3yNbTaT A XePKepa paCCMOTPUM B Tabnuie 4.
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Taésuna 4. lipumep XeKUPOBAHUS CHEJIKH ¢ IOMOUIBIO MOKYNKH

ONMIHOHA «IIYyT»

Ceroans 20 oxta6ps

Hanu4selii (C1oT) peIHOK

PrrHok onmmonos

3aBoj mmmaHupyeT mpoaats 50
ThHIC. €UHUI] ToBapa 3a 20 1.e. 3a
€IMHUILY, BCETO

Ha cymMmy | MaH. n.e.

3aB0JI MOKyMAeT OMIMOH IIyT» Ha
npoaaxy 50 TeIC. eAUHHUIL TIO LICHE
20 n.e., Bcero Ha cymmy 100 ThIc.
I.e.

Uepes Tpu Mecsla CIIOT IIeHa ToBapa ynana g0 13 n.e.

CTOMMOCTh 3¢pHa CHHU3WJIACH IO
650 n.e.
(13 a.e. * 50 ThIC. CMUHMII)

3aBoJ  MCHNOJIHAET IPaBO IO
onuuoHy «yt (1 muH. 1. e — 650
ThIC. 1.e. = 350 THIC. 1. €)

IMotepn 3aBoma Ha HAJINYHOM
peiHKe cocTaBuau 350 ThIC. 1.€.

BoIurpeliin  3aBoga IO OIIMOHY:
250 TrIC. A.€.

M3menenus 3a Tpu Mecsina xepkupobanus = - 100 Twic. 1.e.

Uepes Tpu Mecsila CIIOT IleHa ToBapa ynana jgo 18 n.e.

CTOMMOCTh 3€pHa CHHU3MIACH 10
900 ThIC. I.€.
(18 n.e. * 50 ThIC. CMUHMII)

3aBoJ  MCHOJIHAET IpaBO IO
onuony «yt™ (1 muH. 1. e — 900
ThIC. I.¢. = 100 THIC. 1. €)

Ilorepu 3aBoja Ha HaJIMYHOM
peiake coctaBuau 100 TeiC. 11.€.

Baiurpsliia u 1oTeps y 3aBoja HET

VzmeneHus 3a Tpu Mecsina xepkuposanust = - 100 Teic. n.e.

Uepes Tpu MecsIa CIIOT IIeHa ToBapa BeIpocia 1o 23 1. e.

CrouMocTh 3epHa BeIpocia o 1
150 n.e.
(23 n.e. * 50 THIC. eMHMUII )

3aBoJ mOTEpsUT JUIIb ONIHOHHYIO
npemuto: 100 TeIc. 1.€.

Briurpeim 3aBojia Ha HAIMYHOM
peiake coctaBuia 150 n.e.

ITorepu 3aBoga mo omuuony: 100
THIC. [I.€.

V3MeHeHHs 3a TpU Mecsna XemkupoBanust = +50 1.e.

Uepes Tpu MecsIa CIIOT [IeHa TOBapa BhIpociia 1o 28 1. e.

CroumMocTh 3epHa BbIpocia 10 1
400 n.e.
(28 n.e. * 50 THIC. enUHMII )

3aBoja MOTEPST JHIIb ONMIIHOHHYIO
npemuto: 100 TeIC. 1.€.

Bemmrpsim 3aBosa Ha HAJIMYHOM
peike coctaBua 400 g.e.

ITorepu 3aBoma mo omuuony: 100
TBIC. JI.€.

W3menenus 3a Tpu Mecsina xemkupoBanus = + 300 n.e.

BTOpOﬁ MMPUMEP TaK KE NOKA3bIBACT, YTO MEXAaHU3M XCIKUPOBAHUA C I10-
MOMIBO OIMIIMOHOB AAa€T BO3MOXKHOCTD BOCIIOJIb30BATHCA 6ﬂaFOHpI/IHTHLIM JBH-
JKCHHEM CITIOTOBOI'O pbIHKA, HO IIPU 3TOM CTPAXOBAHHUE PUCKA ITPOUCXOAUT Ya-

CTHUYHO.
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Hcxons U3 Bcero BhILIECKA3aHHOIO, MOXKHO CIIENATh BBIBOJ, UTO XEIKU-
pOBaHME HE SABIISETCS ONepalMel 10 JIMKBUAALNN PUCKA, IPOCTO CYLIECTBY-
IOIIMH PUCK Ha PBHIHKE PEATbHBIX aKTHBOB ITOKPHIBAETCSI OOPAaTHO KOPPEIUPO-
BaHHBIM PUCKOM Ha PBIHKE CPOYHBIX KOHTPAKTOB, B pe3yibTaTe IOTEPU CTa-
HOBSATCS MUHIMAJIbHBIMH, JINOO MOTHOCTHIO HCYE3ar0T. TeM caMbIM MPEpH-
HUMATEIN Majoro W CPEeAHero OM3Heca MMEIOT BO3MOXKHOCTh 3aCTpPaxoBaTh
cebs Ipy MUHUMAIIBHBIX MTOTEPSX CBOMX CPEACTB.

CHucoK HCIO0JIL30BAHHOI JINTEPaTyphbI:
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Jenosbie mapraepsr HUIIB

CaeneHusi 0 BO3MOKHOCTSIX Kadeapbl

¢punancos u xkpeaura CI'9Y

B IIPOBeICHHH HAYYHO-HCCJIe0BaTeIbCKUX PadoT

Ne TemaTuka
n/n HCCIIEI0BAHMIL

Kparkas annoranus

OnsIT padoTb!
B 0003HAYEHHOIi TeMe

1. «CoBepiieHCTBO-
BaHue OIOKETHO-
TO IpoLecca Ha
PErHOHAIBHOM I
MECTHOM YPOBHE»
1.3.H., Ipod.
Kosanesa T.M.,
K.3.H., JIOLICHT
ImyxoBa A.I.

B pamkax cciiei0BaHIS paccMaTpUBaIoT-
Cs1 TEOPETHYECKHE U IIPAKTHYECKHE OCHO-
Bbl OPraHU3aLMH OKODKETHBIX OTHOLUCHHA,
BKJIKOYAs COCTABIICHHE, PACCMOTPEHHE, YT-
BEpIK/ICHHE H HCTIONHEHHE OIO/DKETOB pas-
HBIX YPOBHEH, IPHHLUIIBI ()YHKLIHOHUPO-
BaHUA OHOJUKETHOH CHCTEMBI, NOPANOK
(hopMHIpOBaHIA 10XOTI0B 1 PACXO0B 01071
JKETOB, OI0/UKCTHBII MEHE/KMEHT, a TaK-
e MpolrneMsl B chepe MEKOIOIKETHBIX
OTHOLICHH, OIO/DKETHBIE PE3EPBBL.
[IpakTHyecKas 3HaYUMOCTb HCCIIE0Ba-
HUA 32KJTH0YAETCA B BBIABICHHH IIPOOIEM
¥ pa3pabOTKH NPAKTHYECKHX PEKOMEH 1A~
1uii 110 GrOZKETHOMY TpoLieccy, MexOto]1-
JKETHBIM OTHOIICHHAM U OIOJDKETHOMY
MEHEKMEHTY.

J.3.1., npod. Kosanesa
T.M unraer kypc nekuuit
no aucuunInHe «boa-
*keTHas cucteMa POy, 8-
JIETCS WIEHOM KOJUIeTHH
MunucrepcTBa ynpasie-
Hus (puHancamu mo Ca-
MapcKoil 0bmacty, K.3.H.,
noteHT [myxoBa AL un-
TaeT Kypc JEKLHH 110 Auc-
LMIUTMHE «BIOKETHAS CH-
crema PO»

2. «OueHka pl-
HOYHOM CTOMMO-
CTH KOoMMepyec-
KOro OaHKa»
A.3.H., Ipod.
CaBunHoBa B.A.,
K.3.H., TOLIEHT
Tonosuna I'.I1.

B HayuHo-HccrnenoBarebekoii pabote pac-
CMOTPEHBI TEOPETHUECKHE 1 IPAKTHUECKNE
OCHOBBI OLIEHKH PBIHOYHOI CTOMMOCTH
KOMMepuecKoro 6anka. B nccrenopanuu
ornpeneneHa crenupuka 1eATeNbHOCTH
KOMMEPYECKOro 0aHKa Kak 00beKTa OLeH-
KH CTOMMOCTH OU3Heca; 000 CHOBAHBI (ak-
TOPBI, BIUAIONINE Ha (JOPMUPOBAHHE CTO-
MMOCTH KPeIUTHBIX OpraHU3aLMii; paspa-
00TaHBI METOZMYECKUE TOIXOBI K OLIEH-
K€ CTOMMOCTH KOMMEpUECKOT0 OaHKa, T10-
3BOJISIOLIHE YTPABIIATH CTOMMOCTBIO OaH-
KOBCKOTO OH3Heca.

K.3.1., nouent ['onouHa
"I1. ynraer kype nexumit
110 INCIHILTHHE «BaHKOB-
ckoe sieno» u «bankosc-
Kuii MeHemKMeHT». Oc-
HOBHBIC TIOJIOXKEHHS pa-
0OTBI TaKXkKe MOTYT OBITh
HCTIOJIb30BAHBI TIPU U3Y-
YEHUH  JAHCUHUIIMH
«Ouenka OusHecay,
«OreHKa CTOUMOCTH Kpe-
JUTHO-()MHAHCOBBIX MH-
CTUTYTOBY, «OLeHKa 013~
Heca KOMMeEp4ecKoro
OaHKa» U IpYyTHX JHC-
LHILUIAH 110 TpoOneMaM
OLICHKH CTOMMOCTH OH3-
Heca
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3. «IIpobnems pa3su-
THS KPS/IUTHBIX
OTHOIICHHI KOM-
MepUeCKIX OaHKOB
C OpraHu3aLKAMI»
K.9.H,, npod. Tep-
mrykosa M.b.

B pamkax Tembl HcCIe0BaHUA H3YYAIOTCS
TEOPETHYCCKHE 0CHOBBI KPEAUTHBIX OTHO-
IIeHNH OaHKa ¢ 3aeMIIIKaMI-0praHi3aIH-
SIMH PA3THIHBIX (HOPM COOCTBEHHOCTH H
chep mesrempHOCTH. PaccmarpuBaoTcs
TIPAKTHYECKIE aCTIeKTh OAHKOBCKOTO Kpe-
JMTOBAHILSL, €T0 OCHOBHBIE TCHJICHLIUH B CO-
BpEeMEHHBIX ycIoBHAX B PO. 310 kacaeTcs
HAIaBJICHHs PA3BUTHS (JOPM H BIIOB Kpe-
JUTHBIX OTHOIIEHUI C 3aeMIIMKAMU-IOPH-
JMYECKIMH JINIAMH, CTI0CO00B Perymmpo-
BaHWS KPEJIUTHOTO PHCKA, OLEHKN (HHAH-
COBOI1 yCTOIYUBOCTH 3aCMILKOB.

K.a.1., npod. Tepmryxosa
M.B. unraer kypc nexuuii
10 JucHuIIiHe «baHkos-
CKOE JIENON.

4. «Cucrema
OI0/KeTHPOBAHHS
Ha TPEIIPUATHSIX
XOJITHHTOBOTO
THIA) K.3.H., JIOIL.
XBocrenko O.A.

Tema mocBsIeHa pa3BUTHIO TEOPETHYEC-
KIX ¥ IPAaKTHYECKHX OCHOB CHCTEMBI OFOI-
JKETUPOBAHKA B BEPTUKAIbHO-HHTETPUPO-
BaHHBIX CTpyKTypax P®. Paspaborannsie
TIPAKTHYECKIE PEKOMEH/AIMH OY/IyT TpH-
MEHAThCA Ha KPYIHBIX IPOMBIIIICHHBIX
TIPEANPHUATHAX XOMHIOBOLO THIIA.

Unraer Kype Jekuuii 1o
aucuunuze «Kopropa-
THBHBIC (PHHAHCHD. SIBIIA-
ercs npencenarenem Cose-
ta gupekropos OAO
«Crerncrpoib».

5. «Pa3BuTHe cucTe-
Mbl AIMYILIECTBEH-
HOT'O CTPAXOBaHU»
K.3.H., o1 [Ipo-
cBeToBa ALA.

Tema nocBsiIieHa pasBUTHIO TEOPETHYECKUX
¥ TIPAKTHYECKIX OCHOB MMYILECTBEHHOTO
CTPaXOBAHH, TEHE3UC PA3BUTHS HMYyIIe-
CTBEHHOTO CTPAXOBAHH, BOIPOCAM MOPCKO-
TO CTPaXOBaHHs! M CTPAXOBAHHS TPAKIAHCKON
OTBETCTBEHHOCTH BIIa/IETIBLIEB TPAHCTIOPTHBIX
CPEJICTB, a TAKKe OLIEHKE COBPEMEHHOTO CO-
CTOSHHSI CTPAXOBOT0 phiHKa Poccrm.

B ocHOBY Hay4HOT0 HampaBIIEHHs TOMOMKe-
Hbl Hay4HBIE HMCCIIENOBAHUSA aBTOPA, €TO
TyONMUKalMK B NEPHOIHYECKUX HAYYHBIX
M3JIAHAAX 110 TpobeMaM CTpaxOBaHus, a
TaKKe TMYHBIH OMBIT 110 YIPABICHUIO CTPa-
XOBBIMH ONEPALIHAMH.

SBnseTcs KOHCY/IBTaHTOM
B 3A0 «CrpaxoBas KoMma-
Hus «AJIUKO».

6. «PasBuTHE COIH-

Tema nocBsleHa BOIPOCAM PeaI3aLHi

Yuraer Kypc nekuui mo

QJIbHOTO CTPaxoBa- TICHCHOHHO# pe)OpMBI B pernoHe, hunan- | mucuumiise «CommanbHoe
HUS B PETHOHE) COBOMY 00ECIEUCHHI0 W MOJICPHU3ALMH | CTPAXOBAHHE»
1.3.H., ipo¢. Ba- 310paBooXpaHeHus Ha Tepputopun Camap-
mesa E.H. CKOM 0071aCTH, a TAKXKe OLEHKH CTENEHH
KOMIICHCALIHH COLATBHBIX PHCKOB B PerH-
oHax PO.
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7. «Kaccosoe obciy-
JKHBaHHE HCIIONHE-
HUs OI0DKETOB
OIOUKETHOM CHCTe-
Mbl PO 110 pacxo-
JIaM 1 [IOTaIlIeHAIO
MICTOYHHKOB (pHHAH-
CHpOBAHHUSA Ae(UITH-
Ta OFOKETOBY
K.9.H., o1, Muosa
JLH.

Tema nocBsimieHa pa3BUTHIO TEOPETHUECKHIX
1 PAKTHYECKIX OCHOB KacCOBOTO 00CIY-
JKMBAHIS HCIIOMHEHHE OFOKETOB OHODKET-
HOH CHCTEMBI OpraHaMy ()eZIepaTbHOTO Kaz-
Hayeiictea. [Tepexon B PO Ha kaccoBoe 00-
CIYXKUBAHUE HCTIONHEHHE OFOIKETOB CO-
TPOBOXKIAETCS (hOPMUPOBAHKIEM HOBOH 32~
KOHOIATENbHOH 02351, KApIHHANBHBIM IIpe-
00pa3oBaHNEM OpraHM3AHOHHO-TEXHIYEC-
KO# ¥ MHGOPMAIMOHHOH COCTABISIONIIX
Tporecca ACTIONHEH s OKKeToB. B ycrmo-
BISIX TVI00QMM3AIIN MIPOBBIX (PHAHCOBBIX
TPOLIECCOB AKTYabHBIM SBIIETCS H3yYeHHE
MHPOBOTO OITBITa (PYHKIMOHMPOBAHHUS Ka3-
HaueliCKUX OpraHoB U BO3MOKHOCTb €ro
npumeHenus B PO.

Yuraer xype nexnuil 1o
JUCIMILTHHE « BIOIKETHBLI
YY€T U OTUETHOCTb), ABIL-
€TCs HE3aBUCUMBIM JKC-
TIEPTOM KOMHCCHH IO aTTe-
CTalKU TOCYIAPCTBEHHBIX
U TP IAHCKIIX CITYKAIIHX
YOK 1o Camapckoii 00ma-
cTH

8. «DyHKIMOHUPOBA-
HUE HAIMOHATBHOH
ILIATE;KHOH CHCTe-
Mbl PO B coBpemeH-
HBIX yCITOBISTX)
K.3.H., CT. IPEnosa-
Barenb CaBHHOBA
HT.

Tewma nccrenoBaHysA NOCBAIICHA PA3BUTHIO
TEOPETHYECKHX OCHOB O CYIIHOCTH H POIIU
HAaL[MOHANBHOH IIATEKHOU CUCTEMBI B
obecriedennH CTabMIBHOCTH (PHHAHCOBOI
CcHCTeMbl, 3((eKTUBHON peaN3ayy Je-
HEXXHO-KPEIUTHOM OMTUKH, YCTOHYNBOM
(yHKUMOHNPOBAHNH GAHKOBCKOI CHCTEMBI,
(enepanbHoro kasHaueiicTa. B HayuHoit
paboTe pacCMOTPEHBI IPAKTHYECKHE OCHO-
BBI OLIGHKH 1 QHANN32 JIeATENBHOCTH Ma-
TEKHBIX CHCTEM B chepe OMTOBOrO H PO3-
HUYHOTO IUTATEIKHOTO 000POTa, CHCTEM pac-
4eTa 110 LeHHBIM OyMaraM, KIMpHHTa.

Yuraer xype nexnuil 1o
JucHuIIIMHE «baHKOBCKHE
PHCKID), «Y4eT U oepamy-
OHHasl JeATeNbHOCTE OaH-
KOB»

C 3asiBKaMH 1 BOIIPOCaMH o0paIiaThbes 1o ajipecy:
Camapckuii rocylapcTBeHHbIH YKOHOMUYECKHI YHUBEPCUTET
443090 r. Camapa, yi. CoBerckoii Apmuu, 141

Kadenpa «®@unHaHCBI B KpeauT»
3as. xadeapoii - 1.3.H., npod. Koanera Tarbana MuxaiisosHa

(846) 933-88-07
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WH®OPMALMOHHO-MPABOBOE OBECMEYEHME

QAT oo
[APAHT

BKNIO4aeT B ceba ycnyru:

Cuctema F'APAHT - peryaspHo
06HOBAAIEMbIV NepCOHaNbHbIN
WHGOPMALUOHHO-NPABOBOW KOMMAEKT

NPAMM - exeaHeBHasA WHAUBUAYAAbHAA
AEHTa NPaBoBbIX HOBOCTEN

MpaBoBas NopAePKKa OHAAMH -
ycayru “lfopauent AMHUK”

1 NpaBoBOro KOHCAATUHIa,
AOCTYNHbIE HENOCPEACTBEHHO
yepes uHTepoenc cuctembl FAPAHT.

Bcepoccuiickue oHAaMH-CEMUHAPDI -
BO3MOXHOCTb B CBOEM ropoae
NPUHATL yuacTUe B TPAHCAUPYEMOM
13 MocKBbl cemuHape

BEAYLLEro aKcnepTa, MoAYUUTb
OTBETbI Ha UHTEPECYIOLUWE BOMPOChI.

O6yueHue - KOHCYAbTaLUKU U
MeToAUUECKUe MaTepuanbl

no aGPpeKTMBHOMY UCMOAL3OBAHUIO
cuctembl TAPAHT ¢ BO3MOXHOCTE
noAyueHUn cepTudpukara
npodeccuoHanbHOro NoAbL30BaTEAS.

TexHUuecKkan NopAepKKa - peLueHue
TEXHUUYECKUX BOMPOCOB Mo
aKkcnayatauuu cuctembl FAPAHT.

[APAHT - mowwiHOE
opyXxue NpodecCcUoHAAA!

(CC 3AO “TAPAHT-CEPB/IC CAMAPA'

(846) 279-0-279, intemet: www.gss.ru
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